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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13311157

Charge code: 1331 1157 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th June 2022 and created by BEECHWOODRCG LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
4th July 2022 .

Given at Companies House, Cardiff on 6th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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IMPGRTANT - PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE IS EXECUTED

This Legal Charge is an important legal document. We strongly recommend that you
seek the advice of your solicitor or other legal adviser hefore executing this Legal

Charge.

+  This is a Legal Charge over the Mortgaged Property described in the Schedule and the

other assets referrad to in this Legal Charge.

«  The Bank will hold this Legal Charge as security for all debts and other liabilities owed
to the Bank by the Mortgagor and the Principal Debtor. This includes all present and

future loans or facilities the Bank has granted or may in the future grant.

« If any of the debts or liabilities secured by this Legal Charge are not paid when due,
the Bank can appoint a receiver, or take possession of the Mortgaged Property and

any of the assets charged by this Legal Charge and sell them.

»  This Legal Charge is separate from and not limited by any other security or guaranies

which you may have already given or may give ta the Bank in the future.

Barclays is a trading name of Barclays Bank PLC. Barclays Bank PLC is authorised by the Prudential Regulation Autharity and
regulated by the Financial Conduct Autharity and the Prudential Regulation sutharity (Financial Senvices Register Mo 1227021
Registared in England. Registered No 1026767, Registered office: 1 Churchill Place, London, E14 5HP



THIS LEGAL CHARGE is made on the date specified on the front page of this Deed.
BETWEEN:

(n Beechwoodreg Limited (incorporated -in England and Wales with registered
number 13311157} of Hazlewoods, Windsor House, Bayshill Road, Cheltenham,
Gloucestershire, United Kingdom, GL50 3AT (the Mortgagos;

{2) Beechwoodreg Limited (incorporated in England and Wales  with registered
number 13311157) of Hazlewoods, Windsor Heouse, Bayshill Read, Cheltenham,
Gloucestershire, United Kingdom, GLEQ 3AT (the Principal Debton; and

{3y Barclays Bank PLC (Company Number 01026167) whose address far service is
Lending Operations, PO Box 299, Birmingham, B1-3PF (the Bank

IT 15 AGREED a5 follows:
1. DEFPMITIONS AND INTERPRETATION
1.1 Definitions

In this Legal Charge, each of the following expressions has, except where the context

otherwise reguires, the meaning shoWwn cpposite it

Authorised Address means the last address given to the Bank for the Mortgagor's and/or
the Principal Debtor's place of business {or any one of them if more than one} or registered-

office;

Authority the United Nations. Security Council, the Commission of the European Union, Her
Majesty's Treasury, the Office of Foreign Assets Control of the United States Department of -

the Treasury, or any other United States government entity;.
Barclays Group means Barclays PLC and any of its direct or indirect Subsidiaries;

Business means the goodwill of the business {if any} from time to time carried on at the

Mortgaged Property;.

Default Rate means;
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{8y  the default interest rate set out in the document under which the relevant liability for

the cverdue amount initially arose; or

(b}_ if no default interest rate is set out in such dacument, a rate per annum equal to the.
cost (without proof or evidence of any actual cost) to the Bank (as certified by it) if_ it

were to fund or of funding the relevant amount plus 2 per cent. per annum;

Defegates means a delegate or sub-delegate appointed pursuant to Clause 23 {Discretion

and Delegation);

Environmental Approvals means all consents of any kind relating to Environmental Laws
to which the Morigagor or the Mortgaged. Property- or -the use or occupation of the

Mortgaged Property is subject;

Environmental Claims means any.claim by any person in respect of losses or liabilities
suffered or incurred by that person as a.result of or in connection with any violation of -
Environmental Laws or .En\'f'i'ronmenta! Approvals or giving rise 10 .any remedy or penalty
that may. be ‘enforced or assessed by private or public legal ':action._as a result of
Environmental Contamination or any application for any-interim or final judicial or
administrative decree, injunction, cease and desist order, abatement order, compliance.
order, consent order, clean-up order ar enforcement notice, stop notice, improvement
notice, prohibition notice or revocation arder in respect of Environmental Contamination or
any other remedial or other action that the Mortgagor is obliged to undertake pursuant to

Environmental Laws in respect of Environmental Contamination;
Environmental Contamination means the following and their consenuences:

(@) . any release, leakage or spillage at or from the Mortgaged Property into any part of
the environment of any toxic, poisonous, noxious. or poliuting matter or hazardous,

detrimental or dangerous substances or thing;

(b)  any accident, fire, explosion or sudden event which affects the environment and is
attributable to the -operation, management or control of the Mortgaged Property

“including {without limitation) the storage, keeping, handling, labelling or disposal of :
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waste (as defined in the bnvironmental Protection Act 1930) or hazardous, toxic or

dangerous substances; and

(€} any designation of the Mortgaged Property as contaminated land for the purposes

of Part A of the Environmental Protection Act 1980

Environmental Laws includes all or any laws, statutes; rules, regulations; treaties, directives,
bye-laws, directions, codes of practice, circulars, guidance notes, orders, notices, demands,
decisions of the courts of any authority or any other body whatsoever having jurisdiction
which at any time relate to the environment or Environmental Contamination or standards -
of conduct applicable to the Mortgaged Property or the occupation or use of the Mortgaged

Property or the operation of any business from or-using the Morigaged Property;

Mortgaged Property means all the property referred to in the Schedule to this Leqal

Charge;

Receiver means a recgiver and manager or a receiver appeinted pursuant to Clause 13

(Receiver together with any substituted receiver or manager and any of their Delegates;

SO/ List means the Specially Designated Nationals List maintained by the Office of Foreign
Assets Control of the US Department of the Tréasury, or any similar list maintained by any

Authority;

Secured Obligations means all money, obligations and liabilities now or at any time in the
future due, owing or incurred.in any manner whatsoever by the Mortgagor and/or-the
Principal Debtor in each case to the Bank whether actually or contingently, whether directly
or indirectly, whather solely or jointly with any other person and whether as principal or
surety, including, without limitation, all interest, discount, commission,. fees, charges and'_
expenses and together with any matters relating to or arising in respect-of those moneys, .

abligations and liabilities;

Securities means all stocks, shares, debentures, debenture stock, loan stock, bonds and
securities issued by any person (other than the Mortgagor) and all other investments {as
listed in Part 1l of Schedule 2 to the Financial Services and Markets Act 2000} including- all

rights and benefits arising and ‘all money payable in respect of them, whether by way of
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conversion, redemption, bonus, option, dividend, interest or otherwise (including in all
subsidiary undertakings or the certificates for which are now or in the futurs deposited with
or to the order of the Bank or which if uncertificated are held in an escrow or other account
in the favour of the Bank or held in the Bank's name or in the name of a nominee to the

order of the Bank);

Security Assets means each of the assets and undertaking of the Mortgagor which are the
subject of any security created or expressed to be created by or pursuant to this Legal

Charge;

Securily Interest means any mortgage, charge, pledge, lien, assignment, encumbrance, right
of set off or security interest whatsoever, howsoever created or arising or any other
.agreement, arrangement or court order having substantially the same economic effect as

the foregoing;

Security Period means the period beginning on the date of this Deed and ending on the
date on which the Bank is satisfied that all Secured Obligations have been unconditionally
and irrevocably paid and discharged in full and all facilities made available by the Bank to .

the Principal Debtor have been cancelled; and

Subsidiary means a subsidiary undertaking. within the meaning of section 1162 of the

Companies Act 2006,

1.2 interpretation
(@) \n this Legal Charge, except where the context otherwise requires:
(iy references to "the Mortgagor” or "the Principal Debtor” shall include persons

deriving title under "the Mortgagor” or "the Principal Debtor” or who are
entitled to redeem-this security and the expression "the Bank” shall include
references to any of iis respective nominees, agents, Delegates, sudcessors

in title and permitted assigns and transferees;

{iy winding .up includes any winding up, reconstruction, administration,
dissolution, liquidation, bankruptcy and any analogous procedure or step

under any applicable law,
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3.

31

SECURITY

General

All'security created by the Morigagor under this Clause 3 is:

(@)

3.2

{:a) .

continuing security for the payment and discharge of the Secured Obligations;

granted

granted

with full title guarantes;

in respect of ali the right, title and interest (if any), present and future of

the Martgagor in and to'the relevant Security Asset; and

granted

in favour of the Bank.

Charges

The Mortgagor hereby charges:

(.

by way of legal mortgage all the Mortgaged Property and all the interest of
the Mortgagor in the Mortgaged Property TOGETHER with all buildings,

fixtures including trade fixtures (if any) and fixed plant and machinery from-

time to time on the Mortgaged Property together with all estates, rights,

title, options, easements and privileges henefitting the same induding all

(i)

beneficial interests and rights in the Mortgaged Property and in any

proceeds of sale or disposal of any part of the Mortgaged Property;

by -way of first fived charge any shares held by the Mortgagor in any

~company from time to time which has any rights.in or is connecied to the'

(i} -

The Mo

Mortgaged Property; and

by way of first fixed charge the benefit of all guarantees, indemnities, rent -
deposits, agreements, contracts, undertakings and warranties relating to the

Mortgaged Property.

rtgagor hereby assigns and agrees to assign all of its right, title, estate and

-other interests in and to all rents and other sums at any time payable by any tenants
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or licensees or occupiers of the Mortgaged Property together with the benefit of all
its rights and remeadies relating 1o them subject to redemption upon repayment of

the Secured Qbligations,

{c) The Mortgagor hereby assigns and agrees to assign all of its right, title, estate and
other interests in and to all monies from time to time payable to the Mortgagor:
under or pursuant.to all present and future contract or policies of fnsurance to
which it is entitled inrelation to the Mortgaged Property inciuding without limitation
the refund of any premiums subject to redemption upon repayment of the Secured._"_'

Obligations.
(dy.  The Mortgagor herehy charges by way of first fixed charge the Business.
33 Implied covenants of title

The covenant set cut in Sections. 3(1), 3(2) and &(2) of the Law of Property (Misceilaneaus'-
Provisions) Act 1994 will not. extend to this Clause 3. It shall be implied in respect of this
Clause 3 that the Mortgagor is disposing of the Security Assets free from all charges and
encumbrances {whether monetary or not) and from all other rights exercisable by third

parties (including liabilities imposed and rights conferred by or under any enactment).
34 Ownership

The Mortgagor is the legal and beneficial owner of, and has good and marketable title to,
the Security Assets, in each case, free from security (other than that created by or pursuant

to this Legal Charge) and restrictions and-anerous covenants.
4. LanD REGISTRY

47 The Mortgagor hereby requests-if the Mortgaged Property is registered at the Land -
‘Registry {and against any title to any unregistered property making up the
Mortgaged Property which is the subject of a first registration of title at the-Land .

Registry) the Chief Land Reqistrar:

(A to enter the following restriction into the register in favour of the

Bank;
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-.___-'@’az‘ed [mserf daz‘ej m :fwour af Ec?m’ﬁys Earzk P!_C as r@fefred toin z‘he o

' -._"'Cﬁarges fegmer and

_.-(Bj to en‘ter an. ob!egataon to make fur’cher ad\fances on- the Charges:"i'l" '

Reg; tar rehtmg ¢ tha Mor”gaged Proparﬁ:}f

S VR ih? Mortgagor ceruﬁes 0 the Land Reg;:try that the qecursty mtcrest created under”" e
'-'_or pmsu:mt tc; thls cha! Fharge dom not mr‘tra\len? ary 0‘ the pravas&ons af the
' -'_'articies of assocaatzan or other consntutave documents of the Mortgagcr i

app!icabia
5. RepRESENTATIONS
51 The M(’srtgégcﬁr"rebreseﬁté and'warfanté {"'h'a‘i:_ o
= @) it has fuii power ahd authorsty and is !Eqa!!y empowered to enterinto. th:s i_eqai'_'-'- R
: '-'Charge and o g;’ant sewnt}; over ‘{he Mcrtgaged Prapar‘zy on the terms set '
.ou’ther"ein;___'. S RS : o .
(B Uit has taken aéihéﬁessary"écﬁiéhs fincluding cbn;sbra{e.ac{ié'n'é;} & authorise tha o e
éccémiahrécfiahd'thé"éiefds'é of ?ts“riqﬁfs"&inder this"[ega!'Cﬁa'rge"a'n'd:'thn : S '
' "'performance of :ts ob!agatsoﬂs under ‘shzs Lega! Charge and a!! Gi”hﬁi’ r‘ocumnms' §

: 'Lo bc entPred inm by it in COHH@CUDH herew!th

(o) ‘there is no' !egai or other rsstrictsan on rts ab:hty to- enter mto and perw‘e:m i?s _' R
g "obhgataens in- r&gpect of thss Lega! Charge anc uqu ‘that such entr}! or
g 'performance w;!i nc:t const;tute a breach of. any Haw, requiatmn ar: official

-~ directive to_whch itis subjeatpr any agreement by whach t_!s bound, .

o (d) 'thisi‘Léga!_Charge.@'ﬂé be valid, binding and enforceable In accordance with its

Lt
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M "iisted or s owned er comroiied direct!y or znd!rectiy by ar&y‘ 'pergicm'_"' SR

. '-which is sted 5n an SDN List; or-

: {n) Eocated arganssed ar res;ﬂent i a coumr}r whi{:h is the subjea of

' -sancﬂons by any Authority

o 'Securi{y interest {othérjthah the Security Intergsts created or expressed to
o pe Ckeé{ed by or pursuant to fh’is Legal Char’ge\éxists-éh dvé'r"c'r in relationite
any s:}f ’che Mcr{gaged Propenﬁy or any other asséts bemg charged pur@uant to_ PRy

s : thss Lega! Charge at ‘ihe date of th:s Laga! (harge

: ig)_ any assets beang charged pursuam t@ this Legal C%"arge which are in the farm .
:of shares aro f!'i!y paid and Aot @ub ect tG any Opt!on tet; purchase ar s:msiar-_' . .'
S "_"rights The constztut:ona! documents of C{zm;:anses whose Securities are subjec*:f-:
8 o "che secur;ty :reated_by_thss.Lega! Charge_do not and: could:ﬂot restrict of SRR
;ghﬁibi?:'a'.h.ytfanéfer af fhosé éhéreﬁ_bﬁ:cfeéﬁah or enforcement of the 'Seéu'ﬁi;&._

':. and " SR

Sy no warning notice o “festrictions notice” (s 'déﬁned in 'Ci'ausé” 1025 of L
. Schedule 1B of the Companaes Act 2{106} has been issued in- respect of ai! or

| .aﬂy part of the shares

Each of the above repreaenta‘crom of "EhiS Clause 5 W!!! be correct and comp!aed With o
Cinall respects at all fimes durang the Secunty Per:md as sf repeated by reference ta
o the then ex:':ting slrcumstances ' L ' :

U6 GENERAL UNDERTAKINGS -

' 61 S The Méngégor’_uﬁdeﬁcakes'ta prb’tu%é that: |
{a) it sha'!!'not-'rhéké any matarial Changé in"thé st’c’ﬁ;:ie br'rﬁatu'.ré".of i'ts'busi.hess;”

' '(b) if the Mo tgagor isa partr‘sersh:a zt sha!i notafy Lhe Bank in wrtang tmmediateiy'
' of any Chaﬂgﬁ m ‘the membership of ‘(he paﬁn?rs%zp Wh@never p(}ﬁisb!e such:_ 3

nouﬁcation shall be gwen in advance of such change aﬁd
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(b)

(¢ if the Mortgagor comprises one or more trustees, it shall give to the Bank not
less than 28 days' prior written notice of the proposed retirement of any trustee
or the appointment of any new trustee {which shall not be effected without the
prior written consent of the Bank) and shall notify the Bank in writing-
immediately upen the death of any trustee or the dissclution of any firm or

corporation acting as trustee.
UNDERTAKINGS
General

The Mortgagor covenants with the Bank that during the continuance of this security

that it will not {without the prior written consent of the Bank):

i ~create or agree 1o create or permit to subsist any mortgage or other fixed
charge or ather security of any kind over the Mortgaged Property or other

assets charged pursuant to this Legal Charge;

{n - sell, assign, transfer, part with or share possession or.atherwise dispose of
or deal with its interest in the Morigaged Property or other assets charged

pursuant to this Legal Charge;

(i) create or grant any interest in the Mortgaged Property or any other asset

secured by this Legal Charge in favour of a third parnty, or

(iv)- sever or ramove any of the fixtures forming part of its Mortgaged Property,
if to do so would be reasonably experted to have a materially adverse effect
~on -the value, saleability or use of the Morigaged Property or the

-enforceability of this Legal Charge.

During the continuance of this security, no statutory or other power of granting or
agreeing ic grant or of accepting or agreeing to accept surrenders of leases or
tenancies of the Mortgaged Property or any part thereof shall be capable of being

exercised by the Morigagor without the prior consent in weiting of the Bank:
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()

()

During the continuance of this security the Mortgagor shall have no statutory or
other power to vary the terms of any lease or underlease of or relating 1o the
Mortgaged Property or any part théreof without the prior consent in writing of the
Bank.

The Mortgagor shall immediately on execution of this Legal Charge or, in relation-
to any occupational lease coming into existence after the date of this Legal Charge,
upoh the Mortgagoer entering into that occupational lease,. give notice to each
tenant in such form as is approved by the Bank and shall procure that such tenant -
gives to the Bank within a reasonable time of the execution of this Legal Charge.or
the occupational lease, as appropriate, a duly completed acknowledgement of such .

notice. if the Mortgagor fails to do so, the Bank may give such natice,
The Mortgagor hereby covenants with the Bank that:

i) immediately upon execution of this Legal Charge, to deposit with the Bank,
all deeds and documents relating to any occupational interest at the
Maortgaged Property and any title insurance policies unless held hy the
-Mortgagor's solicitor to the order of the Bank and to deposit with the Bénk
-or such solicitor at any time thereafter any further such deeds and other
dacuments relating to such occupational interests of title insurance policies, _

-proemptly upon coming into possession of any of those items;

(i without prejudice to paragraph (i}-above, following execution of this Legal -
Charge, on written demand to deposit with the Bank all title deeds and-
other decuments cohstituting or evidencing title to the Mortgaged Property, -
unless held by the Mortgagor's selicitor to the order of the Bank and to
deposit with the Bank or such solicitor at any time thereafter on-written

demand any further such title deeds and documents;

(i if and so long as the title to the Mortgaged Property or any part thereof is
not registered under the Land Registration Acts 1986 to 2002 no person
shall, during the continuance of this security, be registered under the said -
Acts.as proprietor of the Mortgaged Property or any part thereof without

the consent in writing of the Bank;
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7.2

(iv) upon any such registration the Mortgagor will forthwith defiver to the Bank.
copies of evidence of registration (including a copy of the title plan and
~register for each registered title in respect of the Mortgaged Property) and
_'such title plans and registers delivered to the solicitor holding the title deeds

‘to the Bank's order in accordance with paragraph (i) above; and

V) the Mortgagor will- comply with all planning laws. and regulations and the
terms “of any authorisation in respect of any such planning laws or

regulations, in-@ach case relating to the Mortgaged Property.

Environment

The Mortgagor undertakes-to the Bank that during the continuance of the security

constituted by this Legal Charge it shall at all times:

(a)

()

73,

obtain and maintain in full force and effect all Environmental Approvals and ensure
that the business and/or operations carried on at the Mortgaged Property comply

in-all respects with all Environmental Laws and Environmental Approvals;

promptly on becoming aware of it, inform the Bank of any Environmental Claim
which has been made or threatened against the Mortgagor or any occupier of the
Mortgaged Property setting cut the action which is to be taken with respect to that

Environmental Claim; and

natify the Bank promptly on hecoming aware of any Environmental Contamination .
ator brought on to the Mortgaged Praperty or circumstances: likely to lead to
Environmental . Contamination which might give rise to any Environmental Claim,
and take or procure the taking of all necessary action to deal with, remedy or remove
from the Morigaged Property or prevent the incursion of (as the case may be) tha’t'.
Environmental Contamination .or circumstances likely to lead to Environmental -
Contamination so as to prevent.an Environmental Claim, endeavouring always to

minimise the danger or harm arising to the environment.

Compliance

During the continuance of this security the Mortgagor shall:
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{a) obtain and maintain all consents and observe and perform all covenants,
stipulations, requirements, court orders, requiations and -obligations from . time to
time affecting the Morigaged Property -and comply-with all requirements of any
authority and -all obligations under any statute, bye-laws, and reguiations relating

to the whole or any part of the Mortgaged Property; and

(b} give full details to the Bank of any notice, order, direclion, designation, resolution,
proposal o other matter given or made by any authority (whether or not under any
planning legisiation, regulations and/or bye-laws) and relating to the Mortgaged
Property or the area in which the Mortgaged Property is situated and if required by

the Bank take all necessary steps to comply with such notice,
74 Pay outgoings

During the continuance of this security, the Mortgagor shall punctually pay or cause to be
paid all present and future rent, rates, taxes, duties, charges, assessments, impositions and
outgoings. whatsoever naw or at any time payable, charged, assessed on or in respect of "

‘the Mortgaged Property or any part of it.
B INFORMATION AND ACCESS

The Mortgagor shalk

{a) from time to time on request by the Bank, provide the Bank with such information
as the Bank may reasonably require about Mortgaged Property and its compliance

with the terms of this Legal Charge;

(b permit the Bank, its representatives, professional advisers and contractors, free-
access at all reasonable times and on reasonable notice to inspact the Mortgaged -
Property (including, without limitation, for the purposes. of conducting a valuation

of the Mortgaged Property); ‘and

() promptly notify the Bank of any litigation, arbittation or administrative -proceedings .
commenced, pending or threatened against it or any of its Subsidiaries or any other
event which is reasonably likely to adversely affect the value or otherwise depreciate, -

impair. or prejudice -the” Mortgaged Property and/or any other asset. charged-
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8

pursuant to this Legal Charge or result in the security created by this Legal Charge

becoming enforceable,

OBLIGATIONS WHERE THE MORTGAGED PROPERTY 1S LEASEHOLD

The Mortgagor undertakes to the Bank in respect of the Morigaged Property {where the

Mortgaged Property is leasehold) as follows:

{a)

(b)

()

(d)

4

not at any time without the Bank's prior consent in writing, to surrender to the
landlord of the Mortgaged Property (the Landiordh (whether formally or informaily)
any lease under-which the Mortgaged Property is held or otherwise in any way
voluntarily to give up possession of the Mortgaged Property te the Landlord or to

vary the terms of the leass;

to comply forthwith with any notice served on the Mortgagor by the Landlord under

Section 146 of the Law of Property Act 1925 {or any statutory re-enactment thereof);

to take all reasonable steps (including (if appropriate) but not limited to making an
application to the court for relief against forfeiture) to prevent-the Landlord from

lawfully exercising a right, peareably, 1o re-enter the Mortgaged Property;

to inform the Bank. forthwith {and in any event prior to leaving the Morigaged:
Property vacant) of any intention to leave the Martgaged Property vacant for a
period in. the case of residential property, of 28 days or more and in the case of

commercial property, for 14 days or mors;

to comply at all times with the covenants on the Mortgagor's part contained in the
lease under which the Mortgaged Property is held and to pay the rent and any
other sums payable under the lease promptly and to provide forthwith to the Bank
following receipt of a request to that effect from the Bank due evidence of the

payment to the landlord of all such sums;

forthwith, on-receipt of the same, to forward to the Bank copies of all notices of

whatever . kind or other correspondence or communications received from the

landiord relating to alleged breaches of any covenant contained in the lease; and
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fgy. o advsse the - Bank forthwith {and thereafier o keep the Bank fuiiy im’armed asto-
i --_:‘the pmgress} af any d:spute or pstentai dgspute between the Mongagor and the
. Landlofd ga\/ing deta;is of tha na*ure of the dispute thé facts re%uitang in. thc dzsputs' o

3 and aﬂy othsr relevant mformation
e 'COVENANTS'_: 2

T The N’or‘tgagor by executmg this Leqai Charge Covenants wsth t@“e Bank tha‘t the N’or‘cgaqor: i

- "dur!ﬂq the cor‘tmuance of this secure"cy :

| {a) . il keen a%! bu idmgs noW or for the tame bemg subjﬁct to Thss securstw az‘equate%y B
o E_ Insured agamst loss of damage by fire and such m:her 315!45 as the Bank may from :
- -'__'.'_T.!me to tirme mqu:re 10 the fuii repiacement value: thereof (havmq regarri o any
g poss:b!e increases in bui!dmg costs and mx:iuding the costs of demaﬁt;an costs of' "
: 'a!temative agcommodatuon and ﬁrch!tects engmeem sur\feyors and other’ 3
g professmna! fpeaj w:th AR !nsurance office- or undarwrzters appraved by th9 Bank.in '
_ Wr:tmg from time to tima and if sa requ;red by the Bank in the jOlﬁt rames of thef
S : Moﬁgaaor and the Bank and weii {iu!y pay alt’ premmmr and, nther msmes; newssafyi.:':'
e for effectmg and keepmg up such instrance within one week of the same becom;ng :
.- dus or, n‘ a shorter Hme med the time pers@d for paymerﬁ: specsfied by the_.:_".
" insuters, and will on dernand produce to the Bank the po!:czes of such insurance ._

3'and the recesp‘ts for such” payments R,

: _{Eﬁ}z o :_Wl“ keep aﬂ bu;idmgs naw or far th& time- bemg subjea:t Yo ’chis secursty in gomd e

: '__'.'_'repa:r and condition;

' _3_._;.-.(5} S _._Wiil keep all the utiht:es on’ the Mortgaged Property and!or servmq the Mor‘taaged S

Dmpefty and any heatsng system in gggd Wcrk’ng order o

iy Wi!é Aot wa‘thout the ror consant of. th? Bank make ar Stz‘ucturai or materzai S
: P V. _

.-"'.'.:aiterat ionta the Mortgaged Praperty, o

' .'[e)"_- 5 ”waii du!y and w:th reasonabie expeditaon comp!ete any buzlqu operat:onsf-f

_'.'cammenced at any t!me by the Mar’{gagor of the Mortgaged Praz}eﬁy
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(h)

11.

12.

acknowledges at any time after payment of the monies secured by this Legail Charge
has been demanded or if default shall be made by the Martgagor in performing
any of the above obligations the Bank may as the case may be insure and keep
insured the Mortgaged Property in any surn which the Bank may think expedient or
may repair and keep in repair the Mortgaged Property or may complete any such
building operaticns {with power to enter upon the Mortgaged Property for any of

those purposes without thereby becoming a morigages in possession);

will manage the Mortgaged Froperty, any person accupying the whole or any part
of the Mortgaged Property in accordance the principles of good estate management

and in any manner that the Bank in its sole discretion may require; and

acknowledges ail monies expended by the Bank under this provision shall be

deemed to be properly paid by the Bank.
APPLICATION OF INSURANCE PROCEEDS

All monies received on any insurance whatsoever in respect of loss or damage by
fire or otherwise to the Mortgaged Property or any part thereof fwhether effected
or maintained by the Morgagor in pursuance of his obligation under the covenant
contained in Clause 10 (Covenants) of this Legal Charge or independently of or
otherwise than in pursuance of such obligation] shall as the Bank requires either be
applied in making good the loss or damage in respect of which the monies are
raceived or be paid to the Bank in or towards payment of the monies for the time
being secured by this Legal Charge or such part or parts thereof as the Bank may

require.
POWERS ON ENFORCEMENT

Section 103 of the Law of Property Act 1925 shall not apply 1o this security but the
statutory power of sale, shall as betwesn the Bank and s purchaser from the Bank,
arise on and be exercisable at any time after the execution of this security, provided
that the Bank shall not exercise the said power of sale untll payment of the monies

secured by this Legal Charge or any pari thereof has been demanded but this
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{b)

1.

131

{a)

proviso shall not affect a purchaser or put him upon ingquiry whether such demand

has been made.

Section 93 of the law of Property Act 13825 dealing with the consolidation of
mortgages, shall not apply to this security. FEach party to this Legal Charge
understands that under the Land Registration Act 2002, this Legal Charge {induding
any attachments} will be available for inspection by any person upon application to

the Land Registry.
RECEIVER
Appointment of Receiver

At any time after the Bank shall have demanded payment of any monies secured
by this tegal Charge or if requested by the Mortgagor, the Bank may {unless
precluded by law) without further notice appoint under seal or in writing any one
or more qualified persons to be a Receiver of all or any part of the Security Assets,
to act together or independently of the other or others appointed 1o the extent

applicable.

In this Clause 13, a "qualified person” means a person who, under the Insolvency
Act 1986, 15 qualified to act as 3 Receiver of the property of any company or

individual with respect to which that person is appointed.
Powers of Receiver

The Receiver shall (so far as the faw permits} be the agent of the Mortgagor (who
shall alone be perscnally liable for his acts, defaults and remuneration) and shali
have and be entitled to exercise all powers conferred by the Law of Property Act
1925 in the same way as if the Receiver had been duly appointed under that Act
and in particular by way of addition 1o, but without limiting any general powers
referred to in this Legal Charge (and without prejudice to any of the Bank's powers),
the Receiver shall have power in the name of the Mortgagor or otherwise to do the

following things:
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(i}

(i)

{iv)

(viy -

{vii)

Talce possession: to take possession of, collect and get in all or any part of
the Mortgaged Property and for that purpose to take any procesdings as

the Receiver shall think fit;

Protection of assets: to commence and/or complete any building

operations on the Mortgaged Property or any part thereof and to apply for
and obtain any planning permissions, building regulation approvals and any
ather permissions, consents or licences in each case as the Receiver may in '

his absolute discretion think fit;

Raising finance: {o raise money from the Bank or others on the security of .

the Mortgaged Property or otherwise;

Services for tenants: to provide such facilities and services for tenants and-

. generally to manage the Mortgaged Property in such manner as the

Receiver shall think fit;:

Leasehold Mortgaged Property: if the Mortgaged Property is leasehold, to
vary the terms of or surrender any lease and/or to take a new [ease thereof
or of any part thereof on such terms as the Receiver shall think fit and so
that any such new lease shall ipse facto become charged to the Bank on
the terms hereof, so far as applicable and to execute a formal legal charge

aver any such new lease in favour of the Bank in such form as it may reguire;

Sell, let etc.: to sell, et or lease or concur invselling, ietting or leasing and™

‘to vary the terms of, terminate or accept surrenders. of leases or tenancies

of the Mortgaged Property or any part thereof in such manner and for such:
term, with or without a premium with such rights relating to other parts

thereof and containing such covenants on the part- of the ‘Mertgagor or

~otherwise and generally on such terms and conditions {including the .
“payment of money to a lessee or tenant on a surrender) as the Receiver

~shall think fit;

Compromise: to make any arrangament or compromise which the Receiver

-shall think fit;
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{viii)

NOYE

(i}

{xii}

(il

(xiv)

{(xv)-

{xwvi}

Maintenance: to make and effect all repairs. improvements and insurances;

Carry on business. to carry on orcghcur in carrying on the Business (if any):

and for that purpose to raise money from the Bank or others on the security

‘of the Mortgaged Property or otherwise and to transfer the goodwill of the

‘Business {(if any) with the Mortgaged Property;

Resources: to-use all stock and chattels at the Mortgaged Property for the |

purpose of carrying on the Business (if any);

Maintain . Licences: to apply for and obtain whether in the Receiver's own
name of otherwise all licences, consents, registrations and approvals which
may be necessary for the lawful running of the Business (if any) (£fcences)

and teo insure all Licences against forfeiture, suspension or non-renewal;

Engaging persons to cairy on Business: 1o engage such persons as the
Receiver may in its absclute discretion consider necessary or desirable for
the running of the Businass (f any) upon such terms and conditions as the

Receiver shall deem fit;

Actuire assets 10 buy in all such stock and chattels as the Receiver shall in"
its absolute discretion consider necessary -or desirable for the running of the

Business (if any);

Books and records: to have access to, to use and to make up the books.

and records of the Business (if any);

Contracts; to -carry on existing contracts and to enter into such new
contracts for such purposes as the Receiver shall deem niecessary for.the

running of the Business {(if any);

Appointments: to appoint managers, officers, contractors, advisors. and

agents for the above purposes upon such terms as to remuneration or

- otherwise as the Receiver may determine; and
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(b

133

(viiy  General powers: to do all such other acts and things as may be considered
to be incidental or conducive to any of the matters or powers aforesaid and

Which':the Receiver fawfully may or can do,

provided that the Receiver shall not be authorised to exercise any of the above
powers, If and insofar and so long as the Bank has in writing excluded those powers

whether at the time of the Receiver's appointment or subseguently.

The statutory powers of sale leasing and accepting ‘surrenders exercisable by the
Bank hereunder, are hereby extended so as to authorise the Bank whether in it

own-name or in that of the Mortgagor or otherwise to grant a lease or leases of .

-the whole or any part or parts of the Mortgaged Property with such rights relating

“to other parts thereof and containing such covenants on the part of the Mortgagor

ot otherwise and generally on such terms and conditions {including the payment of
maney to a lessee or tenant on a surrender).and whether or not at a premium as

the Bank in its absolute discretion shall think fit,

Removal

The Bank may from time to time by writing remove any Recelver appointed by it (so far as

it is lawfully able) and may, whenever it may deem it expedient, appoint a new Receiver in

the place of any Receiver whose appointment may for any reason have terminated,

134

(@)

Remuneration

The Bank may from time to time, fix the remuneration of any Receiver appointed -
by it {which remuneration may be orinclude a commission calculated by reference
to- the gross amount of all ‘maneys received or otherwise and -may. include
remuneration in connection with claims, acticns.or proceedings made or broughtz.
against the Receiver by the Mortgagor or any other person or the performance or
discharge of any obligation Imposed upon-the Receiver by statute or otherwise) but-
such remuneration shall be payable by the Mortgagor alone, and sections 109(6)"
and (8) of the Law of Property Act 1925 shall not apply in relation to any Recaiver

appointed under this.Legal Charge.
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(b) The amount of such remuneration may be debited by the Bank to any account of
the Morigagor held with the Bank, but shall, in any event, form part of the Secured
Obligations and accordingly be secured on the Security Assets under the sequrity

contained in this Legal Charge.
135  Extent of Appointment

The exclusion of any Security Assets from the appointment of the Receiver, shall not
preclude the Bank from subsequently extending the Receiver's or Receivers' appointment
{or that of their replacemeant) to that part or appointing another Receiver over any other

part of the Security Assets,
122 No lisbility as mortgegee in possession

The Bank shall not. nor shall any Receiver appointed as aforesaid, by reason of #t or the
Receiver entering into possession of the Security Assets or any part of them, be liable to
account as mortgagee in possession or be liable for any loss on realisation or for any default

or omission for which a mortgagee in possession might be liable.
137  Agent of the Mortgagor

{a) Ewvery Receiver of the Mortgagor duly appointed by the Bank under the powers in
that respect contained in this Legal Charge, shall be deemed to be the agent of the
Mortgagor for all purposes and shall as such agent for all purposes be deemed 1o
be in the same position as a Receiver duly appointed by a mortgagee under the

Law of Praperty Act 1925,

{b) The Maortgagor alone shall be responsible for the contracts, engagements, acts,
omissions, defaults and losses of the Receiver and for liabilities incurred by the
Receiver and the Bank shall not incur any lability for them by reason of the Bank

appointing such Receiver or for any other reason whatsoever.
138  Bank may exercise

To the fullest extent permitted by law, all or any of the powers, authorities and discretions

which are conferred by this Legal Charge {either expressly or impliedly) upon a Receiver of
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the Security Assets may be exercised after the security created under this Legal Charge

becomes enfarceable by the Bank in relation to the whole of such Security Assets or any

‘part of them without first appointing a Receiver of such property or any part of it or

notwithstanding the appointment of a Receiver of such property or-any part.of it.

14.

141

142

FURTHER ASSURANCES

The Martgagor shall on demand execute any document and do any other act or
thing (in either case, at 'the expense of the Mortgagor} which the Bank. may-
reasonably specify for protecting, preserving or perfecting any security created or
intended to be creéated by this Leg.ai Charge or for facilitating the realisation thereof .

or otherwise for enforcing the same or exercising any of the powers, rights and-

“discretions of the Bank under this Legal Charge, including the execution of ail

releases, transfers, assignments and-other documents and the giving of all notices,
orders, instructions, directions and requests for any consents to enable the property

to he charged which the Bank may reasonably requast,

The Martgagor by way of security by executing this Legal Charge . irrevocably -
appoints each of the Bank and any Receiver or Delegate appointed under this Legal
Charge jointly and severally to be its attorney with full power of delegation in its

name arid on its behalf:-

{a) to sign, executs, seal, complete and deliver any document, deed, agreement,
vinstruments or act which the Bank or such Receiver or Delegate may reguire
for perfecting the title of the Bank to the Merigaged Praperty or for vesting -
the'same in the Bank, its nominees or any purchaser or generally for any of the!

purposes set cut in this Legal Charge;

() otherwise generally to sign, seal, execute and deliver. all deeds, assurances, .
agreements and documents and to do all acts and things which may be
required for the full exercise of all-or any of the powers conferred on the Bank -
or a Receiver or Delegate under this Legal Charge or which may be deemed
expedient by the Bank.or a Receiver or a Delegate-in connection with any.

disposal, realisation or getting.in by the Bank or such Receiver or Delegate of -
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143 -_._Th'e Mo‘rfgagor shai! 'ratify ahd-cohﬁrm 'aI? 'tra'héér{iohé Eh‘zeréd into b'y. th’? .E.Sa'n'k" L
' 'any Receiver or any Deiegaxe of the Bank in the exercise or. purported exercise o
“the Bank < or the Receiver's respective powers and 3l things dorie by the Bank SUCH_Z_{ S

& Recesver or De!eoatp ny virtue of any power of attome_y g:ven by th;s Ciause ‘!4

| : 144 '?'_The Meﬂgager hereby acknaw!edges that the powar of attorr‘ey hereby granted £
'. g the Bank, -any RPC&‘!V@?’ and its Dpiegatm and subst;tutes i gran‘ted !rrevecab!y and'_-: ;
for value as part -of- the seaurety constztbted by ‘ch;s Lega! Chargo tc:a secure the -
: ."pmprsetary !nte?ests of and the performance Qf owlagat:ons Qw@d to the reepeat W': s
-donees watnm the meahmg and for the purpcses af the Powers of" Attarney Act

i -','19?1

145, . ZZA!E deér’s.'df'tHP' Receiver he?‘eﬁnder magf be exercised b}f {hé Bank whe‘the?-as o
-_._-_'_'attomey of the Mortgagor or cherw;se and whether o not thé R@ce;ver has been N

' _':__.appom‘tsfd
R R 3Co-é§ERAT;a'M 'WzT’H THE RECEIVER
181 Each of the Mortgagor and ‘Ehe Prmcspa! Deb‘tor (of e:ther of therr as ‘the case may S
5 " be) covenants w: h'the Eank a3 follows: - e .
S } that ’zhe Mormagor and 1he Pnnc:pa Deb*or (or any of them as the case ma}z '
. peywill co- operate with ﬁhe Receaver in his runmng of the Business: {a‘f any; and_ . k
- .'__W!i! afford the Receiver the opportumty 5" inspect and copy the baoks and"_.'-_". Eas
= records C;f the 8usme=ss Es‘r’ an;) as and when rsquesﬁ:eﬁ ' o
' '(b')-'__' that the Mor‘tgager and the Princspai Debtor (Qr any of ‘them as the case ma}/f' _ RN
- be‘s will upow r?quest provi ide "ibe P\E‘Cﬁﬁ!‘e}‘ with such nformatmn as the Receiver -
: o may raqu:re in connect:on wWith the Busmess ff any) ' s
S (cy _hot to remoxfe the baaks and rezords of ‘the Business” (sf'i'ahy}-frdm'ih'e :

i 'Mortgaged Pro')erty Eiﬂd
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""""" E -'_'_'that no‘ihmg in this Clause 151 shalt prevem ‘ihe Mongagor or the Prmc;pa!' D
Debtar from rema)vmg or dE‘StE’O/iﬂg stock or chat*els whach are.no ionger fit
L forthe purpose for which they were mtended or frmm uwg or seiimq the stock_ o

i '_ in the ord:naw course of tradmg

B 1 2. in f“eiatlan to the Busmesq ({if any) the Mor*ragor and the Princapai Debmr gOF any .

of them as the case ma; be) covenant(a} with the Bank as f@!!ows

. :: (a) “to endo.rs;'é a.r'“d.' tkah.ﬁ:fé{?bk'_éa'u.s.é 'té E.}'e.'eﬁddr’s’éd:aﬁd'traihé‘fér’réd én'y_.i_icén%es'
o “10 thé-Baﬁk'_érfaﬁé ﬁeé@ivér_or 'SQCH other ;ﬁﬁefsoﬁ as’_thé.ﬁén.%{ or the Receiver
L '_.méy'n.ofdinéte and give a.fi._.no'tite's.and ma:ke"a!! agj;:ﬁ.i'ica”té.éns ré;ﬁgﬁiréd _td' eﬁéét'._- =
. - the Eég.a!."t.ra"n'sféer of"anjg Licences 'or for obt’é?h'ihg' new 'Licéhcé's 1o o‘?"for' the =
Bank, the Recewer or such. fﬂ:her persons, as the Bank or the Refesver ma\;--:_'.

.-'nommate
(b)) to preserve ahd renew as necessary all Licences; o

o ey W c'i:.).nda'_}c"t-ti‘ﬁe'.Bu'sih'és's (i‘f anﬂ in a' ié#ﬂf’fui 'a'nd' g'ar'a:)per.rha.hh'er. to the best
"'--":advantage and not-te do or p@rmet any et or thmg whach may endaﬂger the -
- Licences or rmnder them void ar voidable or i;abia u:) be forfe ted or suspended

_' oF subject 1o any penaéty or disquaiiﬂcation :

) m insure (an asum requ;red by the Bank from teme o tsme} the chences agamst'_ '
i forfeﬁure suspensmn ‘or non- renﬂwai and 1o produce on demand evadence'_i_:'.'_' S

i satisfactory to- the Bank that such insurance is in forre aﬂd
(e) ."not' ‘td tréate ahy fUrfhéf mo'rtga'g.e dr.'{h"arge_'o'f the"g'dod\;fiéiii. -

153 Each of the !\/’ormagor and the Prmopai Debtor by executing ‘th is Lega! Charge-:-_- S

o :.'."'-srremcabiy authofises the Bank; the- Receiver or any neminee Gr De!&gate of ihﬁ:.‘ :
Bank or the Recesver whethef in *’h@ Mortqaggrs and/or the Prmc:paé Debtor Srame
.':-or otherwsse to ssgn any dacument and todo any other act or th!ng whsch may be o
' zequs%ﬂ:@ ar necessary to protect or to effact any renewai of transfer of any | mences' R

: ..._fg the Ban;c the Recesver or any homines or Delegate of the Bank or the Recewer_



and this Lega% Charge shaii ke conclusive pmef of the Montgagor's and the Prsnapa!

L . '_Debtors coment to protect:on renewa! or transfer of such Licences.

o 154 EIAfter the Rece;ver has been apmoanted *he net profus of" the Busmess {:{ any aﬁer":.i'.' :
s deductzon Df the costs and expenses referred to in Clausa 16 (C@s!s ahd Eypensesi.
| :'_'.shaE! be appli jed in ar towards_payment'of the Secured Obhgatgons aﬂd all Eosses__'-
_:_fntukfe'd: in t'h;é' ca'rr'yéh.g'én o.f"the Eu'sihees::'(éf é:ny)'s'ha.i.i' be recoverable 'frém:"the e
.__Mortgagor orithe Prmcapai Debtor as a debt and. may be debited to any account of_.. -
- - '.the Mor‘tgagor or the Drmcspai Dsbtor heid W!th a Finance Party as the case mayi"_.-
' -_'be and shaﬂ bear mterast accorquy and shall be charged of tha Vﬁortgaged
| "Promerty and the charge hereby conferred sha!i be in add!t:on and w&thout prejudice . R
e .._'to ary snd. every remedy fien-or secursty which the Bank may have or but for-the :' -
saiid charge wou!d have for ’the monies ses:ured by this Leqai Charg@ or any E:aar'i:':'.--. :

' .'._-'thereof

| '_‘15'.5 : '_'!f any provasson contamed in th:s Ciause 15 is or “at amy time becomes i!EagaE snvaild'. -
or unenfarceabie in any respes’t the ieqai!t}/ vahd:ty ar enforceab:hty of ‘the'_
o :remammg prwzsaons cxf ’chis Lega! Charge shaii not- be Jin an}f way affected ar o

- _impalred ther&by

16 :_'_.AEE costs, chames and 9xpenses ancurred under th is Legal iharge by the Bank and o
o _'_any Rece!ver !together with any horminees; agems and Deieqates) ‘and all other.'.' B
monies pai idl by the: Bank and 'any Recewer (together with any nominess, agﬂﬂt% and
'.""'De!egates) in perfecting or- otherwase in connectaon wa‘th thﬁ securaty or | in- respect o
| "'.:_'of the Mortaaged Property !ncludmg {wathout pre;ud:ce t5' the generaist; of the’ .
_.foreqomg} all mionies. eypended by the Bank or any Receiver "‘together with any.__'_-'-:'.' SRR
E : .nc&mmeas aqents and Deiegatesj under Ciause 10 (Covenanz‘s} of this Legai Charge :.
'and a!! costs “of the Rank of ali proceedmgs for enforcemeﬂt Qf the securityf._ :.
_.mnst:tumd by this Legaﬁ Charge céé“ far obtainmg payment Df the monies Securcd__. o
' :'by thls_Legai_Charge or_any part_thereaf_or.ansmg out_af orin connection wsth the :
acts .a.u.t'h'a'r'is'éd :b'y tiéi:iée. 13 -"(Réfef'eféf) ar C!aUSE .'14".(.15{..!,’?‘.!.?.59}.”'.)455;5’&.?;’?&’55..(a'.l.’i:d <o _'

'that"én'yftaxatiéh of the Bank's tosts, .cha%ges.éhd' ex'pén'seé'_.@;hail be on ' the full

'Pa.geQT'”"' L



indemmty basis) shall be recoverable so far as. they relate to the liabilities s:;f the

R L Principal Debtor from the Prmcspa! Debmr and 50 far g5 ‘fhey m!a‘w to th? fiabi iitaes o
ot Morgagor from th" MO“QEQDE' 25 2 debt and may be debited to an}’ account
”: ﬁ_::of the Pr;nﬂpa! Debtor and/or the Mor‘zgagor and shall bear. mterest in accordance : S
With ’"Eau'g'e Z5and sha!l be charged on the Mortgaged Pr@perty and the: zhaza? : o
e _.-_._mnferrad by 'U‘HS Legai Charge shai! be i addition and wathout pre;ud;ce to any".' e [
and Bvery cther remad; 59n or 5erum"y whsrh the: Bank ma}f have or but for the::':
$aid charge would have for the monies. secured by this LegP! Charge ar an; part'_:'-]::_ o

' -_-_thereof

o '_._1 6.2_._'. The Mongagor and the Prenapal Debtor sha!! on demand pay to or. fuily :ndemmfy;: _
. _"the Bank any Racsev&r Dei@gam or cher nomme@ ar agent on an aﬁ@r fax baqas' '
'agam%t ali iosses actsons cla:ms, .'c’cist’é imc!udmg !ega! costs) expense%- -
'pfaceedmgs iiaba!st!es and expend!ture whach thﬁ Bank, any Reciever,’ De!eqate or:.'
"'3.:-_".c;sther nomines or agent may suffer, pay or ineur,- actenz;; masonabiy, in'connection
i with any payment or dsscharqs‘ in respect of the Secured Obi!qatmns (whether made - e
o ay the Martgag@r andf'or the F’?mc;pai Debmr or A third- perc@nﬁ bmng smpeached._

o or dedared void for any reasan Whatsoever :

. C1B3 jWhéré,:'purs.uéh{ io Clause 161 or 1 6.25&6\;&%,' 8 sum s pa‘id:t’é the Rank of any : S
: 'Réée‘i\'{e‘r:ftogefhér'wéth ahy'hdmiﬁeeﬁ, a'g.ehté'or De!égates‘), the_Mo'rtga'g'cr'ahd.fhé.. o

- 'Pr‘éﬁc%pai_D'ébtérz shall, in.'addi'ﬁ'on;"pay-_té:t-ﬁé Ba'nkih'réspe'c"i of valie added 'ta)'i.i__.-

. '.'_'{a}" (éxtept:whséré .'thé'béynﬁé.nt féi!ﬁ' wathm .ﬁé.ragra.ph'{b} be!o:w},'.;éuc'h.:'arr'{dum_'asZ_-_Z":
o _'_'_'equais any vaiue added tax s:harged 10 the Bank or ahy'Récéiv:er {or any e
o nom:noeq agents ot Deiegates) in respect of ‘tne matter wh!ch gi\:’@‘i rise to the-_. g
| _...payment and whsch fhe Bank or Emy Qecesﬂfﬁr (G aﬂy nommees agents or. :
Eegates} _ certif!es is not_ recoverab!e .by:!t. by_repayment_ or credit : (suan-_
. .. B cértificate to Sé:t:.bndu'éiv.é'_'ih. the absence b.f:.méﬁifesf erforyand }
' l&b}'_' :r'm. :aﬁ}? ".!"éimburs.er.h'?nt:.o.f' o.r. i.h'démhiﬁéé'tiéﬁ' 'for"'"al'ﬂ.)'«" 'cé'm.miséio'hs : t.':.o"s*;s.'._ -
':_.'_-charges expenses ar other items incurrad by the Bank Oi’ any Recesver {or any e

- nominees, agents oF Deieqates) as aqent forthe: Mortgagor and/or the Princspa!' L

o -._'Debtor, such amoirit as equais the amount mc!uded in the commissions, costs, .

Page 78



16.4

17.

18.

{a

charges, expenses or ather items in respect of value added tax {and in such a
case the Bank or any Receiver {or any nominees, agents or Delegates) shall
provide the Mortgagor and/or the Principal Debtor with an appropriate tax
invoice in respact of such item, naming the Mortgagor and/or the Principal

Debior as recipient of the relevant supply).

The Mortgagor and the Principal Debtor agrees that the Bank will not be held
responsible Tor any loss suffered as a result of exercise of or failure to exercise by
the Bank of its rights under this Legal Charge, except in the case of gross negligence

or wilful default of the Bank
CONTINUING SECURITY

This security shall be continuing security and will extend to the ultimate balance of
the Secured Obligations, regardiess of any intermediate payment or discharge in
whaole or in part and shall not prejudice or affect any security which may have been
created by any deposit of title deeds or other documents which may have been
made with the Bank prior {0 the execution of this Legal Charge relating to the
Mortgaged Property or 1o any other property or any other security which the Bank
may niow or at any time after the date of this Legal Charge hold in respect of the

monies secured by this Legal Charge or any of them or any part thereof respectively.
WAIVER OF DEFENCES

None of the liabilities or obligations of each of the Principal Debtor and the
Mortgagor under the security constituted by this Deed shali be impaired by the
Bank:

agreeing any amendment, variation, restatement, assignment, replacement,
refinancing, novation or departure (however substantial or material) of, to or from
any document so that any such amendment variation, restatement, assignmertd,
replacement, refinancing, novation or departure (including any which may have been
made before the signing of this Deed) shall, whatever its nature, be pinding upon

each of the Principal Debtor and the Mortgagor in all circumstances,
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notwithstanding that it may increase or otherwase aﬁect the Eaabeiity of any of the

Pri ncspai Dc‘btor and the Mortgagof :

Ly -ré!easihg' ot gréhtihg 'any Hime -or_any indulgence of 'an}f (includiﬁ'g‘-w;'th'ou't-”_ o
o i<m<ta‘i1@ﬂ ‘th? waivsr cf any precona‘steons for drawmg under Qr of any breach af o
.any document) ar emermq into ahy transact:m ar arrangements wha*soever wzth

' '.'or_in relation tG any of the Prmc:pa! Debtot or the Mor‘cgagor andfor any third party, e |

: .Ea}' - lakmn atceptsng v ymg deafmg ‘W‘Ch enfortmg absta n:ng ?rom enforc;ng .'
'surrﬁndenng ar reﬁeassng any securaty, raght of recourse, set aff car cambmatim or"'
other right or interest heid by the Bank for the Secured Obi!gat:ons and aray Q‘ther' o

S Ob!sgatmns secured under th!5 i)ead i such maﬂner as the Bani{ thmks it

i Sdy ':.cia:mmg provmg for, acx:ep‘{mg or transferrmg any paymen‘t in r@spect of the'_.":: '
Secured Ob!iqatmns and any other ob!:gatsons secured urider th:s Deed in any :
-_'_"aompos;t ion by, or wcndmg up of, any prnapa? ob igz:sr and{or any third party or_i":ﬁ

' 'abstammg from 50 cEaimmg, mrovmg for accept ng oF Lransferrmg, or PR

. gé)- ' '_.ﬁ'.'."a'magg'amgﬁng -'wit.h' 'a'hy Oiﬁér 'co'mpany'zor. pérséh 'whéth'er thé n:«iﬁi Co’fﬁ'paﬁy"'fhi'l;
P _:form?d shall or Thall nat dlf‘er in.its narme, ObjE‘CtS charam:r and can@titution from' S
| the: Eank it bemg the intent. that thas Deed sha!i remain va!id and effes:tuaE m aiE'. o
- '._..'respectg and far all purposes in famur of and wsth reference-to an};-such'new
."':company when formed ana may be praceeded on and em’c;rced m the same
: : _-manner tc At intents and purposes as !f such new campany had been expressiy'-_”_

nammed in and referred to horem snstead of the Bank.

R 182 Each Hanclpa! Debtor and the Mortqagor express!y conﬂrms that it mtends that fhe
| 'secursty constituted by this Deed shall éxtend from tirme to time to any fhowever:'._ :
fundamenta!) variation, renewai rep!acement refmanr:ng mcreage-extensaan ot
2 _::addat:on of of to an; of documents and/or any fami!‘ty of amount made available o S
under any af the document: wciudang, without Elm!tatson any vanataon or extension R
“of the purp@ses_for_wh;ch an; facihty or amount maght be made_'avaiiabie from time

1o time and any fees,-'césts"and}’oféx’;ﬁ}énses aszociated with the fo'rega}'nzg'_..-' o
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' -'_'-_'szxemsse any a’agh*t; which st may have b}r reasaty Qf ;:jerformancsn by it cf

: .'abisganans uhder this Deed

B iy . to be andammﬂed by the Mor’{gagor or the Pr!ncapai Dooter or'in respec‘c" B

: 'of any o?:he" permn

i '{ii} o _m cia:m any contr:but;on from an}f guarantor of ather person in respect o“__ -

'the Secured Obizgat ons:

Yo take the benefit (m whole of in part. and whether by way of subrogation SRR
Lo c}therWsse} of. any rights of the Bank under any document o Gf any o
: 'guaran‘{ee or Setur!t}»’ taken pursuunt 1o, 0 if conneﬂion ws‘ih t"ae Secured o

% '-”_'_Qbhgat:ons by the Bank

o -{iv) 5 : _' 'to brmg iegaﬂ or other proceedangs for a order requsr*ng the Mertgagor ar’
the Prsnc;pa! Debtor or any other person to make any payment or perform' PR
o any obisgataon in respect of wh chihe Martgaqar or the Pnncapa! Deb‘tor of E g

' any other person has Given a guarantee undertaif!ng ar mdemnityf B

{v) 1o exercise any right of set- off agamstthe Martgager orthe Pranc:pai Debtor; S |

“ar’ any other person and!or 3_ P

) o cia;m or prove as a cred:mr of the Mortgagor or the Prmczpa! Debtc}r oF L

other person in compe‘:itson with the Bank.

: {E)I). ';-';;.' I thﬁ Morigagor or” the szmc pai Debtor recejves . a‘ﬁy beneﬂt payment.or: mEe
L distr:butson in reiat!on to such “rights,” it shall “hold that benefit payment or._._ SR
"'d:strebutaon 1o the extent neceacary to onaoie a!! amounts which ma‘g he or beaomef' o
Z.:.payabie to ‘the Bank by the Maﬁgag@r or t‘ne Prmmpa! Debtar tobe repa:d in- Full g :
'. .:on trust fer the Barik and shall promptiy pay ar transfer the same to the Bank or'as .

S '_'the Bank may direct for. apphca‘!!on i

_'F’aige':ﬁ SRR



20,

21

211

ACCOUNTS

If the Bank receives notice that the Mortgagor has encumbered or disposed of the
Mortgaged Property or any part thereof or on the expiration of written notice given -
under the -provisions of Clause 2.3 'be entitled to close the accounts of the

Mortgagor and the Principal Debtor and to open a new account or accounts and

“(without prejudice to any right of the Bank to combine accounts) no money paid:

into or carried to the Mortgagor's or the Principal Debtor's credit in any such new’

account shall be appropriated towards or have the effect of discharging any part of

-the amount due 1o the Bank on any such closed account. If the Bank does-not open

a new account or accounts immediately on receipt of such notice it shall
nevertheless be treated as if it had done so at the time when it received such natice .
and as from that time all payments made by the Maortgagor or the Principal Debtor
to the Bani shall be credited or be treated -as having been credited to such new
account of accounts and shall not operate 1o reduce the amount due from each of
the Mortgagor or the Principal Debtor to the Bank at the time when it received such”

notice,

All payments made by the Bank to the Mortgagor or the Principal Debtor after the

Bank receives such notice shall be deemed to have been first made out of any -

“payments last received into any account of the Martgagor or the Principal Debtor

~with the Bank.

SET QFF

The Bank may at any time and from time to time without notice (but shall not he
obliged to) set off (i} any obligation which is due and payable by the Mortgagor or
the Principal Debtor to the Bank and/or any other member of the Barclays Group:
and is unpaid against (iiy any obligation {whether or not matured) owed by the Bank

and/or any other member of the Barclays Group to the Mortgagor or the Principal

-Debtor-as the case may be (with the difference between the amounts.in (i) and (i) .

being the Set &Ff Amount regardless of the place of payment, booking branch or

currency of either obligation. Pursuant to the rights in the preceding sentence, the"
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21.2

213

22,

22.1

22.2

Bank may debit an account held by the Mortgagor or the Principal Debtor, as the

case may be, with the Bank by an amount up to and intluding the Set Off Amount.

If the obligations are in different currencies, the Barik may convert either ohligation

at-a market rate of exchange in its usual course of business for the purpose of the.
set off and if when converted it leaves the Bank with less than the amount due, the
Mortgagor and the Principal Debtor must make good the amount of the shortfall-

on demand.

The Bank may in its absolute discretion estimate the amount of any Hability of the
Mortgagor or the Principal-.Debtor which is contingent or unascertained and
thereafier sét off such estimated amount and no amount shall be payable by the-
Bank to the Mortgagor or the Principal Debtor unless and until all Secured

Obligations have been ascertained and fully repaid or discharged.
PROCEEDS FROM THE MORTGAGED PROPERTY

At any time after payment of the monies secured by this Legal Charge or any part
of it has been demanded and any pari-remains unpaid the Bank may as agent of
the Mortgagor and/or the Beneficial Owner (as applicabie} remove and seli any -
chattels on the Mortgaged Property and the netproceeds of sale thereof shall be”
paid to the Mortgagor and/or the Beneficial Own.er (as applicable) on demand and
the Bank shall not have the right to retain or set off such proceeds of sale against -

any indebtedness of the Mortgagor and/or the Beneficial Owner (as applicable).to

_the Bank.

The Mortgagor hereby covenants with the Bank to pay any sums which become
payable by the Mortgagor under the Agricultural Holdings Act 1986, the Agricultural

Tenancies Act 1995 or under any other statute for compensation costs or otherwise

“to a tenant of the Mortgaged Property or any part thereof failing. which the Bank

may pay the said sum or discharge any charge created in pursuance of any such .

statute for securing the same and any monies paid by the Bank under this Clayse

22 shail be deemed to be expenses properly incurred by the Bank hereunder.
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23.

231

232

233

234

23.5

24,

DISCRETION AND DELEGATION

Any liberty or power which may be exercised or any determination which may be

made under this Legal Charge by the Bank or any Receiver may be exercised or

‘made from time:to time in its absolute and unfettered discretion without any

‘cbligation to give reasons.

Each of the Bank and any Recelver may at any time delegate all or any of the rights’

conferred on it by this Legal Charge.

The delegation may be made upon any terms and conditions (ncluding the power

to sub-delegate) and subject to any restrictions as the Bank.or the Receiver may -

_think fit.

Such delegation shall not preclude either the subseguent exsrcise of such power,
authority or discretion by the Bank or:the Receiver itself or any. subsequent

delegation or revocation.

Under no circumstances shall the Bank nor any Receiver or Delegate nor any officer,
agent or employee of any of them be liable to the Mortgagor or the Principal
Debtor orany other person, as the case may be, as a result of or in connection with

any act, default, omission or misconduct on the part of any Delegate.

RELEASE

The Mortgaged Property shall not be released by time being given to the Principal Debtor

or by any arrangement in relation to cther securities or by any act matter or thing whether

accurring before or after demand whereby the same might have been released {except an

express release duly executed by or on behalf of the Bank) and any monies which may not.

be otherwise recoverable under this Legal Charge by reason of any legal limitation, disability.

or incapacity on or of the Principal Debtor shall nevertheless be recoverahle from the

Martgaged Property as though such monies-had been advanced to the Mortgagor as if the

Maortgagor were the sole or principal debtor in respect thereof and this Legal Charge-had

secured such indebtedness.
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recewershep proceedmgs of proceaﬁure as set’ out in Part 26 of the Compames Act_:
_ .2086 of in the- !nso!vency Act 1986 orin reiar'on ta oF wrth a vaew fo any ana!agous:_' :
R praceedmgs or pFOCPdU!’{? in any)ur:sdiction or any arrangsment wath ‘the creditors

_ c}f the Pri ncrpa! Debtor :

- (a;'.- any monies secured by this Lega! Charge sha!i he d@emed to cont Aue dus and"'- _:

. -"szng ta. ih@ Sank unt!i the same are actuaiiy pazd

SR me-mgagmm 'not'unﬁs' the Ba'ﬁs;‘has- be-én"fg;s'y'répafd be entitled to. .
B _"partacapate in an; other secursty heid by the Bark ar in monies rece:vad by the ::'-

”Eiank on a&:aunt of monies due from the Prmcspai Dobtar

s _..{c:'}_ 'ény'dividénds or 'paym'ehts.rétéiv'ed b'),.é""ché Bank 'sha!i b'é"fakéh.a’ﬁd'.'app'!iéd as
: payments in gross and shall not Ep.rejudécé_the right'ofthé Barik to_reco\férb{jt”f L

| Es;af_'t'h.é-?\ﬁta'rﬁ;t;éged F"ro'gjerty?a!i'_fhe'h’}dhies 's.'écuréd' by %hésztagaé_cﬁa?ge; a‘n.d'_: : SRR

; (d)"'_the Bank shai! be ent!tied to prove for the quE amount of the claim of the Bank
_ .and to reta;n the who!e of *:E'ue dwzdends ’E;o the exciusaan of fhe righ’fs (af any;’
"_"of the_Mortgagor:m_c'ompetst;oﬂ;wsth the Bank. until the_Bank has been fuiiy :
 repaid. Sl i S e
26-'__: ":.?E;IANSFEFS'AND.DESICLOSURE S
261 ;'.":_._Ne;ther the Mortqagor nor the Prancaaa! Debtor may aSSigﬂ OE’ othem"se transfer SR
o '_.‘my of its rqh*s ar ob&gatsons undm this Legal Charge | o

| 26.2 : The: Bank may at any tirme seil assegn .noviate sea‘um:se or otherwuse transfer all or_" S
- B any part of its riahts ar ob!egataons Under this Lega! Charge to any peraon at any-
e ' time fa Transferee} The Mor‘cgagor and the Prmcspa! Debtor consent to the :
ﬁlsciasure by the’ Bank of any information and dacumemat:cn d:rectly or :nd:rertly_ o s ':': L

. "concemmg-thss Legai Charge to any prospeczwe or actuai.Transferee.. Sl
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B 'po%ess o reiat:ng to the Morto:agor and the Prencapai Debtor to S

(aﬁ Cany Gther- memb@r ar affilla‘ie of the'Ba'rcEéyS'Gfou'p 'and'.c‘.ur-'or their Gfﬂcers _ :

'direclo!a empi@yees auditors partners consuftams and professsonai adusers
(p) - a "go've'rnm.ehtal, bankéhg, t’éxatidh‘_or' other 'regé,ﬂafdry'authb'rity; L
GE _any person. in Connection wnh a serur:t!satson of - ai! or. an; part of tris !oan'__'_'_'_.-'_': S
o -_-.'-'assets of any member of the Bardays Group fmm t:me 1o time B S .
i (d}_-iih’s& Mor’cgag'e:sr'-and i:h’éPﬁhCépaE Ef)éb"c’dr {aé"appE'E'céb!é'};"' e
e .any persan who may otherw:se enter am‘o commctuai re!ations w:th an};l_._
mamber of the Bardayz Group in connection: with this Lega! Charge - SR
B R L any De'réoﬁ"fo'wh@m -Enfc&rm'a'tisén is 'ré'Q'u%re'd or réqﬁéstéd'm be-da’scia's‘éd’ by
S :'_'any x:curt of comp@tentjursadzctmn or gouemmenta! bankmg, taxatmn or other

o reguﬁamry authoraty of similar body

_:'(g}':.any rat!ng agency (inciud:ng s, professgonai ady;sgrsw to enab!e the rateng . Sl
égency ‘to carry ou‘t sts norma! ratinq act:vltses, ' '
(hy "aﬂ).! tréditz'ré{erehte 'ageh‘e:y;':ahd o
| _.(5}--__:any other obi;qor in rnspect of a!i or- part of the Secured Db!lgat:gns and any S
':'.'__aff!hate hoidmg company or submd:ary thereof S '
a7 S FORBEARANCE

3:!\19 de!ay of omiission én the part of the Bar’k in. exermsmg any nght power or._-':'

o : prsv:iege under *h!s Legai Charge ws!i impair it or ba construed as a \z\amer of it A- :
; Z.sanie ar partia! exeecsse of any rsght power ar prsva!ege sl not inany csrcumstances S
.:"_'prec!ude any other of fur‘ther exercise of it or the exercsse of any other r;ght power-:. e

“or pravslege
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'._:executed and-delivered shall be an -original. Aii sucn-caunterparts-wai!-tegether '

._'Cﬂﬂst!tui’e one ms‘trument '
R I .-NoTitEg;'CD’MMUN:’CMEGNS'AND DEMANDS .

__.'2'9.7:.-:'.Any notace communacat on or demand under or in connect;on With th:s Legai_:.'
S _Charge shall be. !ﬂ wntmq and ahaéi be deiwerea persona!iy, or by post o the
""."Authormed Address and i‘f ‘given by the Bank may e made or gsvew by ang T

B 'manager r::ffi(:er or agent of the Eiank or of any branch of the Eank

; 292 "'A.n'y n"o.tia:'é- cemm'uhicétié'n“é:r.'dema'nd”'n'.aa.de or delivered ."Under oe 'é'n'-"co.ﬁnéé'ticﬁ
o this Lega! Charqv o the ! \fﬁertgagor nr the Prencspa! Dvbtt&r wiil. Dniy be ef‘fecnve in
':'the case of a Eetter whgch s sent by post ina farst ciass prepaid Ee‘tter whem
- '__avaiiab!e and is pested before the !ast co!{ection of !ettem from the !etter box in-
’ which it was posted has been made &R any day at 10 a0 am. on thﬂ next su::ceequ '

da}f upon which & deh\;{ery of Eettera is made.

S 293 "_Any nbtice 1o thé Sank' sha!l be addreéséd 'in 'wﬂté'ng-'”a"nd-séht'by-pést'to'B'ardays
: Barik PLC, Lend:ng Operataons PO Box. 298, B!rmmqham 81 EPF and shall on!y be"_ R

.' .'PffEE"‘{i‘\/’E when- actua!!y rs‘cmved by the Bank

o 254 Dernands under ih§'§ 'Legai'Ch'arg:é may".be rade v&r'cjrﬁ'.ﬁnié'ta.t"'rné aé‘éd a.t'.an'y 'tié”'ze.' sl
' "'_the liabilities and obhgataons 6f the Morﬁgagor under this. LegaE Charge may be e

o enforced 1rrespective of

o _' {a ) whether any demands steps or proceedmgs are bemg or have been made Dr":
taken agaanst any other ;:xariy *0 thi is Lega Charqa i any} aﬂdmr any “third : o

":'._.party or S _-

.' (_b):*whether ar in what Srder any secunty to wh;ch the B'«mk may be entit!ed !n
. Erespaz:s, {}f ‘rhe momes and !:abz!:t!es hereby covenanted to be’ pa!d oF
' .':-'d&SCha?ged b\f each of the Princspai Debtﬂr arid the Martgagor And- an\; c;ther'_'

obhgateons secured under th!s Lega! Charge is enforced
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30.

301

30.2

303

304

305

31,

311

31.2

MISCELLANECQUS PROVISIONS

Any party to this Legal Charge which is a company certifies that this Legal Charge

daoes not contravene any of the provisions of its constitutional documents.

If at any time any provision of this Legal Charge is or becomes invalid, illegal or
unenforceable in any respect under any law, the validity, legality and enforceability
of the remaining provisions of this Legal Charge shall not in any way be affecied or

impaired.

Save as otherwise provided for in this Legal Charge, 2 person who is not a party to
this Legal Charge has no right under the Contracts (Rights of Third Parties) Act 1999 .
ar any similar applicable legislation to enforce or 1o enjoy the benefits of this Legal .

Charge.

Motwithstanding any term of this Legal Charge, the consent'of any person who-is’
not a party 5 not required to rescind or vary this Legal Charge. or any other

agreement entered into under ot in tonnectian with it.

This Legal Charge is intended to take effect as a deed notwithstanding the fact that ..

any party may only-execute this Legal Charge under hand.
GOVERMING LAW AND JURISDICTION

This Legal Charge and any non-contractual obligations arising from oF in-connection
with it shall be governed by, and shall be construed in-accordance with, the laws of

England.

Fach party irrevocably submits, for the exclusive benefit of the Bank to the
jurisdiction of the English courts”(but without prejudice to the Bank's right to
commence proceedings against any party in any other jurisdiction) and irrevocably -
waives any obiection on the ground of venue or inappropriate forum or any similar__

grounds.

This Legal Charge guarantees the liabilities of the Principal Debtor. If the Principal

Debtor does not repay, the Bank may enforce this Legal Charge instead of, or as well
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as, enforcing againsi the Principal Debtor. You are therefore strongly recommended

to seek independent legal advice before signing.

This Lega! Charge has-been executed as a deed by the Mortgagor and the Principal

Delbtor and signed by the Bank and is delivered on the date stated at the beginning of

this Legal Charge.
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Echedule

The Freehold property known as or being 60 West Coker Road, Yeovil, BAZ0 2JA

comprised in the document{s) particulars of which are set out below:

Complete if
title is not
registered at

time of -

Charge

Complete if
title is
registered at
“time of."_

‘Charge

Property Description

Date Drescription {Conveyance, Parties
Lease-Assignment,
Mortgage, -Assent, atc.)
Title Number{s) and Administrative area Registered Proprigtor

.
57164507 and being | South Somerset

&80 West Coker Road,
Yeovil, BA20 2JA

Beechwoodreg

Limited

The address of Barclays Bank PLC for service is;

Lending Operations, PO Box 299, Birmingham, B1.3PF
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EXECUTION PAGES

For and on behalf of Barclays Bank PLC

Marc Romain

Head Wholesale Lending Operations

EXECUTED a5 5 DEED by Beechwoodreg

Limited, as Mortgagor, acting by two

directors/a director and its secretary “Signature of Director

[P (e ST R
Nama of Director {in BLOCK

CAPITALS)

Signature of Director/Secratary

Moo Tspet Tehe

Mame of Director/Secretary {in

BLOCK CARITALS)
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27 2 o)

EXECUTED as a DEED by Beechwoodrcy
Limited, as Principal Debtor, acting by two

directors/a director and its secratary

Signatute of Direcior

TR k. P ERY

Name of Director {in BLOCK

CAPITALS

Signature of Diractor/Secretary

Nulc ke Tessiea robe

Mame of Director/Secretery (in

BLOCK CAPITALS)
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