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Registration of a Charge

Company Name: CHURCH COURT (MORLEY) LTD
Company Number: 13284538

Received for filing in Electronic Format on the: 25/04/2022 XB2P48PL

Details of Charge

Date of creation: 14/04/2022
Charge code: 1328 4538 0004
Persons entitted: = REWARD CAPITAL LIMITED

Brief description: THE FREEHOLD PROPERTY KNOWN AS HSBC BANK, CHURCH LANE,
PUDSEY, LS28 7DN REGISTERED AT THE LAND REGISTRY WITH TITLE
NUMBER WYK628103.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION SOLICITORS LIMITED

Electronically filed document for Company Number: 13284538 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13284538

Charge code: 1328 4538 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th April 2022 and created by CHURCH COURT (MORLEY)
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 25th April 2022 .

Given at Companies House, Cardiff on 29th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS BEED is made an-: . i o > _ Lt’ %?*(Jr\ 2022-"

BETWEEN

-REWARD CAP:tTAI.. LIMITED incorporated and registered in: England and Wales wuth;--_ o
o ‘company number: 09432492 whcse registered offrce |s at Centra! House, 47 St Pauls Street :
= Leeds LSl ZTE {the “Lender"), o L .

) ; (2) '_"CHURCH COURT (MORLEY} LTD mcorperated ancE registered in England and: Wa!es thh- o

. company nimber 13284538 whose reglstered ofﬁce ns at Beivedere, 14a HaII Drive Leeds, '
o ' '--England L516 9]E (the “Mortgagor”) : ; - oo L
§ '-_'AGREED TERMS
. .'-_;Deﬁmtrcns and Interpretat:on Z'ﬁ_ o | .
.:The deﬁnltions and ruEes of mterpretatuon m thlS clause appiy m th:s Iega! mertgage i

':Busmess Dav- a day other than a Saturday, Sunday or public hpisday |n Engiand when : -
-'_banks in: Londen are open for busmess . ST . e : .

k Chafged Pmperty, the freeho!d/leaseheld or ;mmovable Property assets debts, nghts and S
‘undertaking charged to the Lender by this legal mortgage and includes any part of or interest

ST it or i the proceeds of sale: and all rights attached or: appurtenant to it and all ‘buildings

- fixtures fittings plant and machinery from ‘time to time s:tuate on it References to the;-‘._j o
. _-'-."Charged Property shaﬂ mciude references to any part of lt :

- "-Costs. ail costs charges, expenses, taxes and E:abriltles of any klnd includang (w;thout'_'- :
. -'i|mrtatlon) costs and damages in‘éonnection with: Eltigation, professional fees dasbursements
. i-and any: VAT charged o Costs which the Lender or dny Receiver or Deiegate may. charge Or s
RN _:incur in relation to this’ iegal mortgage, tHe Faci hty, the: Charged Preperty er breach of any- Sl
-'_'_-prov;s:on of thxs iegai mortgage by the Mon:gagor* ENRE S _ P '

. Delegate- any. person appomted by the Lender or any Recewer pursuant ta clauee 14 and-' T
: _-_._-any person appc;nted as attorney of the Lencfer, Recewer or Delegate, ST

o _Encumbrance- any mortgage, charge (whetherﬁxed ar fioatmg, legal oF eqmtable), piedge
. slien; asssgnment by way of security or other security interest securing any ob!;gatnon of any' '
' person or any other agreement or arrangernent ha\nng a sumfar effect o

.Env;ronment* the: natural and fhani- -made envrronment :ncludlng aEI or any of the fo!iowung,." '
‘namely air, water and land, (in¢luding air within buildings and other natural or man made

structures: above or below the ground) and any iavnng orgamsms (i ncluding man) or systerns -

: supporteci by those medla

_.".Enwmnmental Law: ail apphcabie ans statutes, treaties; reguiattons, secondary
- legislation, bye-laws, comman law, directives or similar measures, jutigements and decisions:

of any.court'or trabunai codes of practsce and guzdance nptes msofar as: they relate toor o

; '-._apply to the Envrronment

"3Enwronmenta| i.lcence. any authorrsatron, permtt or Itcence reqmred under aﬂ-_ .
: En\nrpnmental Law in respect of any of the Charged ?rcperty, . :

2 Event Of Defauit. shalE mean those matters as set out in ciause 11
Fac;i:tw the fac:lity dated oh or around the date hereof between the Mortgagor ahd the
v Lender and also: including any. supplementai finance documents referred. to in that facility -

. and any subsequent facilitles. agreed between the Lender and the Mertgager wh:ch replace :
er amend emsting facnsty arrangements . o

'. Fmancnal Coliatera! has the meamng glven tn that expressnon in the Fac:iuty, ~




Financial - Collateral Reguiatlons the Fmanciai Collateral Arrangemernits (N6 2)

Reguiatlens 2003 {51 2003/3226),

Insurance Polncles- each contract and pohcy efmsurance effected of mamtamed from time
-'to time in. respect of the Property, .

_ :LP‘A'-the L-aw of -Preperty Act ig?,S*

"Pmperty the freehold preperty knewn as HSBC Bank Chureh Lane; Pudsey, E.528 7DN .
.reg;stered at'the Land Registry with title number WYK628103

Recewer' a receiver an_dfor recewer and manager eppomted by the Lender of any or all of”

“'the Charged Property,

_ --Rent- all amounts ‘paid or payab!e to or for the bénefit of the Mnrtgagcr by wey of rent -

licence fee, service charge, dilapidations; ground rent-and rent charge in respect of any part

" of the Property and other monies payable to or for the benefit of the Mortgagor in respect’.
of occupataon or usage of any. part of the Prapetrty, mcluding (wuthout llm;tat:on) for dlspiay' o

of advertasements on ilcence or otherwuse, S

_ 'Secured Ltablhtles. ail present ancf future tnonies, ob!rgaticns and habzhtres owed by the'._.

Mortgagar to the Lender, whether actual oF contmgent and whether owed jomtly or severa!ly,

“-ras’principal or surety and/or. in‘any other capacity,. including but not limited to all monies: '

""'..'ﬂblagatlons and liabilities arising urider .or.in connection With:-the FaCihty and/or this:legal .

mortgage (including, without limitation, those: arisirig ‘Under clausé 22.3:2) and ‘any other

supplemental finance documients referred to inthe’ Facility together with ‘all Costs and-

o intérest (incliding, without Eim:tatron, default interest). dccruing.in respect of stich monies’ -
“.orliabilities-and so that interest shall be computed and compounded according to. the usual -

o "rnode of the Lender as weii after as: before any demand |5 made or ]udgement ebtelned '

S Seeuntv Financial Coﬂaterai Arrangem_ent* has the meamng gwen ta that expressncn m? s

s .'fthe Fmanc al Collatera! Regu!at:ons,

etz

- . _ Secunty Permd* the penod startlng on the date of th:s legal mcrtgage and endsng on the o
. date'on which-all the Secured Liabilities have been unconditionally and irrevocably paid and.
pe duscharged in-full and ne further Secured Llabmties are. capable of belng outstandmg, :

;: R :'Vaiuatuon' any vaiuatlon_relatmg ta the Pro;:erty supplted to the Lender by the Mertgagor'-' o
' _(cron It$ beha!f),and 3 o S ean S o i

' _3VAT' value added tax or any equwalent tex chargeabie in the UK or e!sewhere
. .In th;s legal mortgage '

R 1.'2-_3.1': __'a reference to a statute, statutory prewsson oF subordlnate {egrslatron is a reference_'
: Cotadtasitis in.force for the time being, taking account.of any. amendment-or re—_.' -

L ‘enactment-or extenslon and inclides any . former ‘statute; statutory provnsion or
sul::ordmate Iegrslat cn whlch it amends or Fa= enacts, _

122 funless the chntegt etherwase requares a reference to ane gender shail tnclude a"

reference to the other genders, :

. 123 5 unless the centext otherwuse requnres, words m the smguiar shall anclude the pluraE_' o

: '_ -and in the plurat snciude the smgutar, SN

o i’.?___..--c% A reference to a clause or schedule 3s to a clause of or schedute to, thls legal'.

'mcrtgage and references to paragraphs are. to paragraphs of the reievant schedule,'
.uniess the ccntext otherwése reqmres, ' i -

1.2.5 ; a referenc:e to thus Iegal mort:gage (or any pmws;en of at) or any other document -

shall' be’ construed asa reference to- thns Iegal mortgage, that prowsmn or that". -
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docurent as it is: in force for the tlme bemg and as amended in accordence wuth

' lts terrns or-with’ the agreement of the relevant partses, "

' "-‘-'agency of any person' :

' .'_"variatlon (and amended shall be construed accordmgly), Gk

_--":E.iz';é"i:a reference to assets includes ;:xresent end future propertles, undertaklrrgs,'__"{--

--.._revenues raghts and benef‘ts--of every descriptlon

R "3_exempt{on filmg, Iicence, notarlsat;on reglstration and resoluhon* -

'.:'i."Z'._iO'_; a reference toa regulatmn ancludes any regulat:on, rute, ofﬁcsel dlrectlve, request.. _-
Lot orguideline (whether or not having the force of law) of any goveramental, inter-- -

E 126 . ."a reference to a person shaIE mciude a reference to an mdlvldual f:rm, company, L
e partnership, ‘corporation, unmcorporated body of persons or any state or any'..'

127 e reference to an amendment includes a novataon, re- enactment supplement or_' o

129 e feference 6 an. authiorisation mclucles an. approval authonsation, consent,- e

o _governmental or supranatmnal ‘body, agency, department or regulatoryI Seif-- S

i regulatory or other authorlty or orgamsetlon, S

--.'31'.2._'_1_'1" a reference to determmes or determmed means unless ‘the contrary is

. mducated a cfetermmatlon at: the dlSCl“Ethl‘l of the person makmg it;.

" '_'1_,'2_'.1;.:2.*' clause, schiédule an_d paragraph headangs shall not affee:t the mterpretatton of thls .

'1egal mortgage

N the Lender consuders that an amount paid by the Mortgagor in respect of the Secured
o Liabiiities s capable’. ‘of ‘being’ avoided or .otherwise 'set ‘aside on.the liquidation: or o
*administration of the Mortgagor or otherwise; then that amount shall not be’ considered to

S :have been wrevocably pald for the purposes of thls legal mortgage

B I S A referenc: “'n thrs lege! mortgage to a charge or m gage of or over the Property lncludes - B

B L

g _'all bunld;ngs and flxtures and ﬁttmgs (includmg trade and tenants flxtures i

o fittings) and ﬁxod plant and machlnery whlch are smuated on or forrn part of the'

- --_Property at any trme,

. 142 o the proceeds of sale of the Property or any part of the Property, the Rent and any-_."

'other monies pald ar payabEe in respect of or m connect[on wrch the Property,

143 'the beneflt of aﬁy covenants l"or trtle gwen of- entereci into, by any predoc;essor in -
ST tstle of the Mortgagor in respect of the Property and any momes pald or payable -

resoect oF those covenants, and

' 1.4L4 o all rlghts under any licence, agreement for sa!e or agreement for !ease |n respect:'”

- of the Property or any part of the: Properl:y

. 'A th:rcl partv (belng any persen other than the Mortgagor, the Lender and its permltted o
- successors and ‘assigns, any Receiver and any, DeEegate) has 1o tight under the Contracts -
- (Rights of Third : Partles) Act 1999 to enforce or to en;;oy the benef;t of -any- term of this
- 'legal mortgage _ Lo . . . :

Far. the purposes of sect;on 2 of the Law of Property (M:scetlaneous Prowsrons) Act 1989 -
‘the ‘terms of the Facility and of any side |etters or supplementa! finarice documents between '
_ any partles m relatlon to the Facrlzty are sncorperated mto thrs Eegal mortgage

if the ruie agamst perpetmtles applles o :any trust r:reated by l:h:s Eegal mortgage, the.'_. _ o

.perpetu:ty period shall be 125 years (as spemfied by sectron 5(1) of the Perpetult;es and '

' :.' .._Accumuiatlons Act 2009)
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2.2

2.3

g N

The schedules form part of this EegaE mortgage and shall have: effect as I set outin fulE in

the body of this iegal mortgage Any reference (1s] thrs !ega! mortgage includes the schedufes.

Covenant to Pay

The Mertgager shaﬂ on demaﬂd pay to. the Lender and drscharge the Secured Lrabllrties_ |

:-when they become due.-

'The Lender shall be under no ohilgatlon to: seek payment of the Secured Lrabliltles from any
=th|rd party before seekmg payment from the Mortgagor

“The Mortgagor shalf pay interest on.- any amounts due under clause 2 1 day tO day until fuil
~discharge {whether befare or after. Judgment hqurdatlon winding- up or-administration of

the Mortgagor) at the raté and in the manner specified in the- Facility. In the case of any -
Costs, such interest shall. accrue and: be. payable as fram the’ ‘date on -which the reEevant -

Costs arose, wrthout the need for any: demand for payment hemg made
-Grant of Securltv S

A a contmmng securrty for the payment and dlscharge of the Secured L;abrlrties, the"

Mortgagor w:th fult tstte guarantee charges to the Lender

- ) 311 _' by way of Iegai mortgage the Preperty, and

33

. 3 : by way of frxed charge‘ '

e .3--..1_'._2,_1 y Call rts nghts in any Insurance ?olic;es, rncludmg all clalms, the proceeds"_"- . )

-~ of ‘any- claims ‘under such’ policies; any Reént and.the benefit. of any.

-guarantee or security in respect of Rent to the extent not effeetwely ;
e '-.jassigned under clause 3 2 . . B :

' ---3:.1;.12-.;2' _the beneﬂt of aEI contracts, guarantees, appountments, warrant:es and
e other documents to which the Mortgagor is a party or in its favour or of

which it has the ‘benefit relating to- any letting, ‘development, .sale; - SOER

"Tpurchase orthe: pperatron -or. otherwuse relating. 1o the Charged.--

Property,- anciudmg, in“each - case; bt withaut IErmtataon, the right to+

B -demand and receive all monies whatsoaver payable to or for its benefit -

~under of arising from ‘any of them; all remedies -provided for:in anyof.

e them or available at law or in. equuty in relation to any of them, the right - -

- ta-compel performance of any.of them and all other: rights, interests

S Jland benefits whatsoever accrumg tcr or for |ts benefrt ansmg from any--“
"._._'ofthem and R R = S e

R '3_-'1.2;.3 o ail imence's, cansente,' authorisétr’dns (statutoryor otherwise) held. or .~

Ve required in“connection with the Mortgagor’s business carried on-at the -
. Property or the use. ofany Cnarged Property, and ail nghts m connection
R 'with them : o e g . =

-As a contmumg securlty fcr the payment and dlscharge of the Secured L:ab:lltres the .
e Mortgagor wrth full title guarantee assigns: to the Lendet abso!utelyf subject to a proviso for - :
reassignment on irrévocable discharge. in full of the Secured Liabilities, all its rights in any *..
-Rént and-in any policies of insurance: reiatlng to'the Property,. rncluding all ‘claims, the
proceeds of: any claims and all returns of premlums in connection with Insuram:e Poilcres, R
_ 'prowded that nothmg in this clause 3 shall constrtute the Lender as rrrertgagee In possess:on L

_ '_'If the Mortgagor isa cpmpany rncorporated under the Compames Act 2006 the Mortgagor'. o
_-also charges by way of floating Security: all-movable plant machmery, implements building,
.matérials, furniture and equipmernt now or. from ¥ime 6 time placed on o used in’or about
. the Preperty with the payment of all money ¢ovenanted to be paid by the Mortgagor under o
'thus charge and the defnftidn cf the “Property” shall be construed accordmgly S
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A

L4z

83 .

':-'Lender s Covenant for Further Advances

S Perfectlon of Securlty

.-.'The Mortgagor consents to an appllcat:on being made ioy the Lender to: the Land Rogastrar_'__f
:for the foilowzng restrrct:orr |n Form P to he reglsterod agamst |ts trtEe to the Property

o _-“No daspomtnon of the reg;stered estete by the proprletor of the regrsterod estate of by the
.« proprietor of any registered: charge, not being a. charge: regrstered before the entry.of: this:
" restriction is to be reglstered w1thout & written consent: signed by the proprietor for the time.
'_:hemg of the charge dated . 1 ﬁlgir 2022 in: favour of Reward Caplta[ errted referred o
'-':m the cherges reg!ster or their conyeyancer S i o o BT

: 'IF the ti’cle to the Property is not regrstered at the Land Reglstry, the Mortgagor shail ensorea_: o
. that no persor: (other than itself) shall be registered under the Land Registration Act 2002, -
rasithe: proprietor of aII oF any part of the Property, wrthout the prror wr;tten consent of the.“
';ILender e s e L S :

:Whether oF not tltle to the Property |s reglstored at the Land Regsstry, |f any cautaon agamst
.o first registration - or: any: ‘notice {(whether agreed -or unilateral) " is - reglstered against- the . . 0 L
i Mortgagor's.title to the: Property, the Mortgagor shall- ;mmedrately provide thé Lender with. .0 o
- full-particulars of. the: circumstances relating: to siich caution or notice. If such caution or-
" notice was reg:stered to: protect a purported interest the creation. 6f which is not permrtted-
" under:this legal mortgage, the Mortgagor shall :mmediately, and at its own expense; take
o skch steps as the Lender may require to ensure that the cautuon or notrce, as apphcahle is- .
i wrthdrawn or cancelEed U e S . S '

In the everst that this IegaE mortgage is deemed incapoble of bomg regrstered asa legaE._

S mortgage at the Land: Registry, the Mortgagor hereby 1rrevocably agrees to the Lender
. applying .to note this: Eegal mortgage as an’ equitable charge on.the. title reglster of the

- Property and applymg for’a restriction in:Form N'as. requ:red to record onthe title register =
Jigf the Property that the consent of the Lender is: reqmred to any. future d;sposntlon of the -
Property N : _ T : : S .

s :;Subject to the prowsrons of clause 5 2 beiow the Lender has covenanted that it may (at the
dbsolute discretion of the Lender) make furthet advarices to the Mortgagor from tnme to tlme -
-pursuant to and subject to the terms of the Facmty :

'T he: covenant by the Lender referred to in ciause 51 shall not be effectrve of enforceable-

unloss at the t|me of the proposed further advance~

52 '1'_ the Mortgagor has pa:d all interest prewously falhng due under thas secunty,

522 " the Mortgegor has in ait respecte observed and performed the obhgatrons under.'

this' Iegal mortgage and the Fac;hty, and

523 -'_-.the Mortgagor has. comphed wrth any proposed restrlctrons and/or obhgatrons: .

' _'relatmg to any further advance which may be made by the Lender '

) The covenant r.o make further advences wiEi cease to bo effectwe or enforceable ance the o

money secured by this Iegal mortgage has become due and payable

'I'he Mortgagor acknowiedges the covenant contamed m clause 5.1 and coneents to’ the":'_'.'_
.. Lender. making an. application  to the Land. Registry for-the oblrgataon to make further -
- advances to be noted’ on the reglsters oF tltle of the Property . B
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e

101

Liability of the Mortgagor

“The. Mortgagor 5 Ilabmty under this legal mortgage i respect of any of the Secured L:abliltxes-
_-shal! not- be discharged prejudrced or affected by: :

=05 o any mtermeciiate payment sett!ement of account or d;scharge ir. whoie or part of

the Secured Llabllrtnes, =

o 6.1.2. '.'any securlty, guarantee, mdemnlty, remedy or other r[ght held by, or avarlable te,'

the Lender that is or becomes: wholty or partlally rtiegal vo:d or unenforceab!e on
any ground or. . .

613 :-the Lender renewmg, determnnmg, varymg or- mcreas:ng any facalrty or other. :
T --transaction in-dany-manner of concurring. in; acceptlng or.varying any compramise;

L -arrangement or. settfement of. omitting to cianrn or enforce payment from any other

IR any msolvency, bankruptcy, llqurdatlon admmlstration, wmdmg up, meapacrty,-_. L
B - limitation; ‘disability, the discharge be:operation .of law, or any- change in’ the L

S _'_'_const;tutlon naime or style of the Mortgagor or any other person, or

BILLE "'__'any other act or omsssmn WhICh but’ for thas cEause 6 mlght operate to exonerate" o

T 3--ior dlscharge the Mortgagor or otherwrse reduce or extlnguish |ts 1|abai|ty under this'

.The Mortgagor wawes any r;ght it may have to requlre the Lender to enforee any security o
. or other right, or:claim any payment from, or: ‘otherwise: proeeed agamst, any other person B
S 'before enforcmg thrs iegal mortgage agamst the Mortgagor i N e

Representatlons anri Warrant:es . S

.'_3":':The Mortgagor represents and warrants to the Lender in- the terms set out In Schedule 1 on" S
o 'each day during the Secur;ty Perlod R . : P : . L

Covenants :

The Mortgagor covenants wnth the Lender m the terms set out m Schedule 2
Powers of the Lender | |
__The Lender shall have the powers set out in Schedule 3 :

:'EﬂfOrCEment . . : . .. . .. RO . S ISR !

The securlty conststuted by this Eegal mortgage shali be rmmedlately enforceab[e and the: o

. power of sale and other powers given by section. 101 of the LPA (as varled. or extended’ by o
_“this legal mortgage) shall be imrediately exercisable at any time after the occurrence of an: o

s : Event of Defauft (whether or not such Event of DefauEt ES stlll contmumg)

:.Sectlon 103 of the LPA shaEI not apply to thas iegal mortgage and the statutory power of seie-. e

- and -other ‘powers .given by section 101 of the LPA. (as varied. or extended by this- legal -~
'mortgage) shall, as between the Lender and’a purchaser, arise on the execution of this legal -

i mortgage and be exercisable” at any time after.such: execution, but the Lender shail not -
- exercise such power of Sale untrl the: securaty constituted by thls !egal mortgage has become'_ R

S -'enforceable under clause 11

103

_.'-After the securrty constltuted by this: iegal mortgage has beeome enforceabie, the Lender :
Cmay-in-its absolute discretion ‘enforce all or any part of ‘that. security’ at the times, inthe .

o ‘fanner’and .on the terms it: thmks fit and taite pOSSESSlOﬂ of and holcf or drspose of all or"_
e i-‘any part of the Charged Pro;:erty : : S R :




_ The: statutory powers of Ieasmg and acceptmg surrenders ‘are extended so as to euthcrise- RTRM.
- the Lender and: any: Receiver, .at-any time:after.the' securlty constituted by this tegal =
mortgage has become enforceable, whether in Its own:name or'in that of the Mortgagor, to-
make any’ feese or agreement for. lease;” eccept surrenders of leases ‘or grant any aption-of -
. the:whole or any part of the: Property with whatever. rights- relatmg to othér: parts of it, " .
- containing whatever covenants on the’ part of the Mortaagor, generaily on such terms. and :
- ‘conditions: (mcludmg the payment of: money to a'lessee or tenant on &a surrender): and.
: :_whether or not at & premium-as the: Lender ¢ or Recelver thirks: f|t w;thout the need to comply

o . _W|th any of the restrrctloﬁs lmpesed by sectsons 99 and 100 of the LPA

C06

S 107 'If the Lender any Recezver or any De!egate enters mto or takes possessuon of the Charged :

: _-'Property, |t or. he may at eny t|me rehnqu;sh possession

:To the extent that

. ; '10 8. 1 the Charged Property constltutes Financrai Colieteral and

.':Each Recewer and the Lender is entit!ed to aEl the' nghte, powere, prr\nleges and |mmumties ';' SR
L _conferred by the LPA on mortgegees ane recewersr o : L

'.-.'Neether Ehe Lender, eny Rece iver nor. any Delegate shaIE be I:able to eccount as mortgageei T

~in possession in respect of all or any.of the Charged Property, nor shall any-of themi be liable . <

.. ‘for-any loss on realisation of, or for any 'neglect or default of any nature in connection with, = "
il ot any of the Chargffd Property for which'a. rnortgagee in possessmn rmght: be Isable as.
b '.'._._.-'su(;h G : i _ _ e

. 10 8. 2 thls deed end ‘the- obiugations of the Mortgage under it constltute a Securnty. S

B the Lender shall have the rrght at any time efter the sec:urnty const;tuted by thls deed has3 L
o hecdorme enforceebie to: epproprrate all or-any of the Charged Property in-or towards the._ RS
" payment or dsscharge ‘of the Secured: Lzabmtree in any order that the Lender mey, inits o
':abso!ute dlscretloﬁ, determme i e : S

10:10°

Fmanciel Co!ieteral Arrangement

The value of any Charged Property approprlated in accordance wuth clause 10 8 shakt be, in
.the-case of cash, the amount standing to the: credit of any rent account of the: Mortgagor, :

together wath any accrued but unpeld rnterest at the trme the rlght of eppropr;aoon is.
: exercrsed : . :

The Mortgagor agrees that the method of valuat:on provideci for in c!ause 16:8 end 10 g are- :
- commercnally reasonabie for the purposes ‘of the Fmanmal Ceiiateral Regulanoee

B Event of Default
_ An Event of Defauit shaii meen

' 11.1.1_ ."non payment of any sums requ:red by the terms of the Fae:hty or e breach of anv

_ .'of the terms of the Fauhty or this Iegal mortgage or

: 1.1i1;--2_ 8 the Mortgegor summomng @ meeting of its creditors makmg a prooosal for a

voluntary arrangement; becomnng suh;ect to a voluntary arrangement, or beirig

: unab!e to pay its debts w:thm the meenlng of sectron 123 InsoEvency Aet 1986 oF

| -_the Mortgagor havEng a recewer manager or admimstratwe recelver appo:nted

L :over any of Il’S essets unclertakmg or mcome or .

_:1'1:,-'1.4 : _the Mortgagor passmg a resotutuon For lts wmdmg up (save for the purpose ef a. e
'vo!untary reconstriction or amalgamat:on) or being subject to a petition presented
s torany Court for its winding up (save for the purpose ofa ve!untary reconstruct;on :

' or ame!gamanee or.




1115 the Mortgagor hawng a prowsmnal !Iqmdator appointed, ‘having a proposal made: -

~for'a scheme of-arrangement under section 425 Compames Act 1985 or havmg an
'admlmstrator appornted in respeet of itior o . :

11,3.6 'the Mortgagcr bemg the subJect ef an apphcatlon for admln;stratnon ﬂled at any

-court or a notice of appointment of-an administrator filed at any court ora notlce o

~of: mtent:on to appoint an admmistretar g:ven by any person or.

1117 the Mortgagor becommg the SLEb]ECt of-a notice to stréke off the reglster at

._Cempames House, or

S .1_'1-.1'.8 : 'the Mprtgagor_becoming the subject of a bankruptcy pet:tlon or bemg made'_'

S _...:.1.2...._. _

._'bankrupt or

1-i.-1".§_ the Mortgagor hawng any dlstramt execution or other process Eev;ed or enforced N
R on any of. |ts property, or o :

' _11'.-_1-.130 any other event or, matter occurrmg whlch in the reasonable bellef of the Lender :

.- placesthe Facility of thls legai mortgage m ]eepardy and pre;;udrces the posution of'-' '
: : the Lender : : :

Recewers

-At any t|me after the security const:tuted by th:s iegai mcrtgage has become enforceabie ar__"' _

'at the request of the Mortgagor the Lender may, wrthout further notlce

:"12 1 1 appemt by way of deed or otherwrse in writing, any one or friore: person or persons o

g 1212 (subject to section’ P45 of the Insolvency Act 1986) from ttme t6. tlme, by wayof

: _ S.Prcperty, and

R '-deed or: etherwsse in wrltmg, ‘remove: any . pérson appalnted to be Receiver and'-_' :
S may, in a 5|mn|ar manner, appomt another |n hiS place . .. :

. ;-Where mere than ene perscn is appomted Recelver, they shall have power to act separately-‘ R

S :'(unless the appeintment by the Lender specmes to the contrary)

123

: The power to appoint a Recelver conferred by th:s IegaE mortgage shall be in at‘fdttl()ﬂ tc aIE L
- statutory. and other powers’ of the: Lender under the. Insolvency Act: 1986 “the: LPA OF

" “otherwise; and shall be exerc:;sable w:thout the restrnctlons contalned in- sec:tlons 103 and R

124
Cans

S % I

Powers and Capaclty of a Reeewer '

' '_109 ofthe LPA. : :

The pnwer to appoint a Receiver (whether conferred by th;s Iegai mortgage ar by statute) o
.- shall be, and remain, exercisable; by the Lender desplte any prlor appomtment m respect of' .
B 'all or any part of the Charged Property . : [ SR

-The Lender may f:x the remuneratlon of' any Reeewer appomted by rt wuthout the restrlctlons- Dl

'~ contained in section 109 of the LPA and the remuneration of the Receiver shall be a debt . . .

-+ secured by this iegal mortgage wh;ch sha{I be due and payable rmmedsateiy upon ;ts bemg' S
--..Zf.pa:d bytheLender it L ST _ oL

. Any Receiver appomted by the Lender under this iegal mortgage shalE in addlt:on to the; N
o powers ‘conferred on him by the LPA and the Insolvency Act 1986 or otherwise; have the T
. powers set-out in Schedule 4 and such powers: shall be’ exercisable without the restrrctlons TR

: contaaned in. sections 103 and 109 of the LPA or: otherwise. e S RN R

:'_.Any exercuse of ANy of the powers of a Recewer by tbe Recewer may be on behalf of the LR
I Mortgagor, the dlrectors of the Mortgagor or himsetf _ R

w

'tor be “a receéiver r:sr a rece;ver and manager, of aEl or any part ef the Cbarged PR



- .7 Mortgagor-and .the Mortgagor shall be solely ‘responsible for his: acts, omissions, losses, S
- liabilities and remuneration; ‘as well as for any defaults committed by him. The’ agency of
. each Receiver shall continue until the Mortgagor goes into liquidation and’ after. that the- -

Any Receiver appmnted hy the Lender inder thls legal mortgage shall be the agent of the =

S Recelver shalE act es prlnc:pal and shalE not become the agent of the LencEer o

1-3'.4_ The power to appo nt a Recelver (whether conferred by thss deed or statute) shaE! be and-

' :14..::1. i

remain-exercisable by the E_ender desplte any. prlor appomtment in respect of alE or any part :

of. the Charged Property
--Delegatmn

'Each of the' Lender and any Receiver may deiegate (efther generally oF speaf@eally) by power _
_of attorney or in any other manner to any person.any right, power, authority or discretion.~
-conferred on-it by this fegal’ mortgage’ (mcludlng the .power- of -attorney.granted under
clause 18:1). Any such delegation may be made uponi such terms and:conditions (includirig -

- the power to sub-delegate) as the Lender or any Receiver shalt think fit. Neither the Lender

L5

""_._-*nor any Recelver shall be.in any way liable or responsible to the Mertgager fot any loss or-
L ab:IEty arlsmg frem any act, default om:ssron or I’t‘llSCOl‘ldUCt en the parl: of any Delegate

'Appllcatlon of Proceeds : o

All momes recerved by the Lender A Reeewer oF a. Delegate (other than sums recewed IR
pursuant to any: Insurance Pol:cy) pursuant tothis. legal mortgage after the security -

- _' : _-_censt:tuted by thig Eegal mortgage has' beceme enferceable, shall (subject to: the claims of :
s __-;-any pereon hevang prlor rights and by way of variatron ef the LPA) be appiled '

: _15.2-'

153

1511 ﬁrst in paymg ail custs Ilabmtres chargee and expenses mcerred by ot on hehalf =

“of the Lender (and any Receiver, Delegate; attorney or agent ap;:omted by lt) g
under or ll’l connectron wrt:h thls legal mortgage, : :

1512 second in: paymg the remuneratsen of any Recewer (as agreed between the

_': Recewer and the Lender), :

' 1513 : thlrd in.or towards dlscharge of the Secured Llabalrt:es in such order and manner' :

as the Leeder determlnes, and

-'-':-i'S;i-.'él-' f'rsally in paylng any surplus to the Mortgagor or any other person entitled to it

Nerther the E.ender any- Recewer nor any Delegate ehall be bound (whether by virtue of .~

- section 109(8) of the LPA, which is varied accordingly, or otherwise) to pay or appropriate -
.any receipt or payment first towards interest rather than prmcrpal oF etherwuse in-any
r_partlcular erder between any of the Securecl Liahllatles '

-Ail momes rece:ved by the Lender or a Recewer ora Delegate under thlS Iegal martgage'_
: (other than sums received purstiant £ any Insurance Pellcy which are not going to-be applied
_if:or towards discharge of the Secured. Liabilitles) ‘may; at. the disc¢retion of the lender,

Recaiver oy De!egete be credited to any suspense or securities realised ‘account and shall

- _-bear interestat such tate, if any, s may be agreed in writing between the Lender; Receiver:

16

died

. -or Delegate and: the Mortgagor, and may be held i such account for so- leng as the Lender :
' '__Rece:ver or Delegate thmks Flt o : : . :

5 Prntectmn of Thlrd ?artiee

Ne purchaser, mortgagee or el:her persen dealing wlth the Lencfer er any Recewer or_
_ 'Delegate shaEi be concerned . .

:..16‘_:_1& to: enquzre whether any of the Secured L:ab!iltles have become due or payabfe, oF -

“remain unpald Or undrscharged or whether the power the lL.ender ora Recewer af
Delegate is purpertmg to exercrse has become exercssab!e or o




162

1612 o gew to the appncat:an of’ any money ;Jaid to-the Lender ar any Recefver or

Deiegate

The rece:pt of the Lander of any Recelver or Delegate shalE be a canciusive dxscharge toa

‘purchaser-and, in making any sale or other disposal of any: of the Charged Property.or in.:

making any acquisition in the-exercise of their respective pawers, the Lender, evéry Receiver -

-and-every Delegate may ¢ do 50 f‘m‘ such conszderatron, !n such manner and ort: sueh terms as;
“leor he thinks fit... : -

'l:asts and zndemmtv L

‘Fha Mcrtgagor shall- aay to, ar relmburse, the Lender and any Recelver on demand, on a fu!i" o

: mdemnity bas;s, alk Casts mcurred by the Lender, any Recewer or Deie;;ate ;n retatmn toy

- _.__._'1’? 1 1 thls Iegal mortgaga or th@ Chai’ged Pfﬁperty, g

=:£.?;1;z }: takmg, ha!dmg, pratectmg, perfectmg, presewmg m‘ enforcmg (or attemptmg te-' o
Lot idos se) any . of: the Lenders Reaewers or Deiegates rlghts uncier this: Iagai'
__-;-mortgage, and ' : . . 8 e

3su;ﬂg ﬁm';r ar recovermg, any cf the Secumd Lsab:lmes o

e '-i(mctudlng, w1t?1c:ut Itmitaticn; the Cnsts cf any proceedmgs in relatmn l:c tms Iegal mortgage

 'or the ‘Secured ‘Liabilities), together with interest fram day today until full discharge

: . {whether before or after ‘judgmient, liquidation, wlnding up - or administration. ‘of - the
' Mortgagor) at the default raté of 5% above the base rdte’of the Bank of England ds in place

“from-to time to time..In the: case of any Costs, such interest shall accrue and be r_vayabte ag. . :

o from. ‘the’ date on: wh:ch the mlevant Costs amse, without the need for any demand fur _

i 'payment being made
© R0 ghall be indemnified by the Mortgagor on a full indemnity basis out of the Charged Property:' R
T in mspec:t cf‘ all actmns, ilab;httes and Casts mcurred or suﬁered nor as a result of: B

0 ;1?‘ 21 the exerciss, or. purpurted exemlse, of any of the pawers authorltxes or dnscretlansf e

S 1?22 *.any mattemr thmg dona or Dmitted to be done m reiat o ta the Chargeci Pror:aerty _1:: o

18,1 E

- _';_Puwer of Attorriey

The Lender, aﬂy Reca;ver and any Deiagate, and therr reSpective emplayees and agents, '

£ i_vesteci m them under this Iegal rnortgage, ar o

: under those powers, ar .

1723 any default ar deiay by tha Murtgagor hE perfarmmg any cf lts abhgatiens under‘f S

:-_this Eegat mortgage

; : __"Any past or present emplnyee or agent may enforce the terms of clauga 1? 2 subject ta am:! i
o accardance w;th ‘the Contracts (Rights C}f Thlrd Partles) Act 1999 -

By way of sacursty, thﬂ Mortgagur wrevcscabiy appqmtg the Lencfer, every Rece;ver &nd every' B

Delegate separately to be the attorney of the Mortgagor-and, in its -name, on its behaif anc:! =

' -as 1ts act and deed to exacute any documents and dc any acts and thlngs whlch

5'.:":'_'_:_1.13.1;.,;_ the Mmtgagar us required to execut& and da under thls Iegai mortgage and

Zany attcrney may deem proper er desifabie m exercas:ng any of the pawers, -

‘authorities’ and discretions conferred by thls iegal martgage or by Iaw cm the'."f.' T

N _Z_:iLender any Recewer or any Deiegate, o

: :7";'_-The Mortgagar rat: es and conﬂrms, and agrees to rat:fy and conﬁrm anything whic:h aﬁy- o
- of its attorneys may do in the proper and lawful exércise or purported exemse of aIE or, any_. S
'_QF the powers, authonties and discrettons referreci to: in ciause 18 1 : :
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"Release

_"Suhject to clause 22 Zon the explr\/ of the Securaty F’er:or} (but not othemrse), the Lender"'

shall, at the request and cost of the Mortgagor, take whatever action is necessary to release :

_the Charged Property from the securlty constttuted hy thzs Eegal mertgage
'."‘Asengnment emf Transfer . R e '

AR any tlme, wrthout the’ consent of the Mortgagor the Lender rraay assagn or transfer the _
whole or'any part of the Lender’s fights and/or obligations under this legal mortgage to any: .
‘person; The Lender may disclose: such information: about: the’ Mortgagor, the ‘Charged - -
-Property ‘and this legal’ mortgage as the Lender cons:ders appropriate to any. actuaE or

- propesed asmgnee or transferee 2

The Mortgagor may not 3551gn 'any ef ltS nghts, _er traesfer any of its GbilgatIOﬁS, under thls :
legal mortgage or enter irito any transactlon whlch wau!d resu!t in any of those rnghts or

- 'obllgatmns passmg to another person
.--.'Pnor Security Interests .

At any time aﬁ:er th:s Eegel mortgage has i:ecome enforceable or after any powers conferred '
by any other securrty havmg praorlty to this: iegal mertgage shaEi become exerc;eable, the

o -Lender may:;

_21 1 1 redeem such er any other pr:or secunty interest

. _'-'21 1 2 procure the transfer of that secur:ty :nterest to rtseEf and/or

o212

' '-2-1-1-3 settte any account of the he!der of any prior securtty mterest

N 'The settiement ofany such account shali be in. the absence of any manlfest error, conclusnve- L "
o and. b:ndmg on ‘the Mortgagor Al monies paid. by the Lender to an encumbrancer in

i settlement ‘of such an account shall be, as from its payment by the Lender; due fiom the

22

S guarantee ‘which thé Lender may hold. for: any of the Secured Liabilities at-any-time. No prior.
 security Held by the Lender over the whole or any part of the Charged Property shall merge '
iR the securrty ereated by this Eegal mortgage :

222 '
. Secured Liabilities, despite any settlement of account, or intermediate payment, or other_'-
..rnatter or th:ng, unless and until the Lender d|scharges thus legal mortgage m writmg

22,3

" 'Mortgagor to thé Lender and shall bear :nterest at the rate spec;ﬂed in the Facchty and be’ '
) secured as pert of the Secured Lrab:!;tles, o L o

: _'Further Provnsmne -

Thrs legal- mortgage shaEi be'in eddrtson to; and mdependent of, every other secunty er' '

Th|s Iegal mortgage shalt remam infull force anci efFect asa contmumg securtty for the ;" '

-Any re!ease duscharge or settiement between the Mortgagor and the Lender sha!! be deemed -
¢tonditional ‘on no. payment or security received by the Lender in respect of the Secured.
‘Liabilities being -avoided; reduced or ordered to be refunded pursuant to any law relating to

insolvency, bankruptcy; winding=up; admrmstrat:on, recerversh:p ar otherwnse Despate any_ '

“such release, dlscharge or settEement

.22 3.1 “the Lender or rts nominee may retam thls Iegal mortgage and the secunty created

by or pursuant to-it;.including all certificates and documents relating to the whole -

- orany part of the Charged Property, for such period as the Lender deems necessary

" to provide the Lender wzth secunty aga:nst any such avo:dance reductxen ororder
for refund and ' _ . _ .

> '_'22_.3."2 - the Lender may recover the va!ue oF amount of such secunty oF payment frorn the :

= Mortgager subsequently as: if such reiease, dascharge or. settlement had notf'
_-occurred .
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22.4.

A certificate or determmation by the Lender as to any amount for the-time being-due: torit

froti the Mortgagor shall (ln the absence of ; any manlfest error} be conclnsuve ewdence of

the amount due.

225

The ﬂghts and powers of the Lender conferred by this legal mortgage are cumuiative, rnay

" be exercised as oftén as the Lender considers appronrlate, and are in add:tzon to-its rlghts

' 226

and. powers under the general Iaw

-_Any walver or varsation of any right by the Lender (whether arising. under this Iegal mortgage _
“-of under the general faw) shalf.only. be eéffective if it is in writing 'ahd signed: by the Lender.

- and applies only in the circumstances for which it was’ given, and shalinot prevent the Lender'
i from subsequently reiysng on the relevant prowsmn : .

227

No act o course of conduct or negotratlon by or on behalf of the Lender shall in: any way, L
“preclide the Lender: from exercising “any- right or power under this Iegal mortgage or.

o "_const;tute a suspensmn of varlatlon of any such rrght or, power

228

229

No dean or fallure to exercuse any right or power under thas Iegal mortgage shail operate as .
'awalver Lo - : '

No smgle or partlaE exercise of any. reght under this Iegal mortgage shell prevent any other

g K or further exercise of thet or any other rlght‘ L

Comar

The restnctaon on the r:ght of consohdation contamed in sectton 93 of the E.PA shall not appiy 2 '
to this’ legal mortgage " . A S

The mvalsdity, unenforceablltty or |Elegallty of any prowsron (or part of‘ a: prowsion) of thls
- Jegal: mortgage under the laws of any’ jurisdiction shall not affect the validity, enforceability =
‘or legality of the other provisions. If any invalid, unenforceable or illegal provision would be.

- “valid; enforcéable or legal if some part of it were deletéd, the provision shall apply- wath any'
mod;ﬁcat;on necessary to gwe effect to the commercral mtention of the pemes. T

222

R same document

'”feii

231

This |E§ai mortgage may e executed and deilvered in anv number of codnterparts, each of' R

which is an original and whlch together have the same effect ae rf" each party had s:gned the

_ 'fi\iotices

';Each notlce or other commumcatlon reqmred to be g:ven under orin connectlon wnth thu;:'_' S
. legal mortgage shall be in wntsng, deilvered personelly ar sent by pre peld ﬁrst class ietter S R
Sonor fax and ' vl ol : _ el

2311 :'sent to the Lender et Central House 47 St Pauls Street, E_eeds LSl 2TE

w2

2 "'-:"sent to the Mortgagor at itS registered ofﬁce address, or

2313 :ﬁ'.'to snch other acfdress or fax number as is. notlﬂed m wrltlng by one party to the"":'_:"' S

:;-"other" ‘r’rom time to tlme g i

. _"'23 2 1 ; -|f sent by fax, when received H‘l Iegsble form, '

'12322

' "_-"2-3,:2.-3_ S posted on the second Busmess Day after the day it was sent by pre palct ﬂrst--_'-;'-- S

B3

2 gjwen by hand at the tlme of actual dehvery, and

T '-cEass post

A noticé o other commumcatmn guven as described in ciause 53.1 on a day whzch is not S
“Business Day, or aftér-normal business hours; in the piace 1t is recewed shaH be deemed o

B 'have been received on the next Busmess Day

T g e T T e g g

Any not|ce or other communicatron that the E.ender gwes shall be deemed to have been.' e SR
--.receaved o » _ : _ s L B e




234

"-Any natice or other. commumcataon gwen to the Lender sha!l be- deemed to have been .

B 'received only on actual recelpt

24‘ S

" subjéct matteror formation {including non-contractual disputes or. claims) shaIE be governed'

' Governmg Law and Jurlsdlctlon o o

Thls Iegai mortgage and any dz:-:pute or cEa;m arlsmg out of or in- connectlon wlth it or its _':

o _--by and construed in accordance W|th the Iaw of England and Wales

242

243

.The partles to thls tegal mortgage wrevocabiy agree that, sub;ect as prov:ded below the'_'
o courts of England and Wales shall have exclusive jurisdiction. to settle any dispute orclaim . -

that arlses outof orin connecttoﬂ with this legal mortgage orits sub]ect matter or formation

'(mcludmg non-contractual disputés or ¢laims). Nothing in this clause shall limit the right of

" the Lender to take proceedings against the Mortgagor-in anyother court of competent” . .
jurisdiction, nor shall the taking of proceedings in any one or more Jur:sd;ctmes preciude the
- taking of proceedmgs in any othar 1ur;sdscttons, whether concurrently or not; to the extent' E

: '_'_:permltted by the' Iaw of such other jurisdictton . : '

The. Mortgagor wrevocab!y consents to any ;Jrocess in any proceedangs under: c!ause 24 2 B
‘being serveéd on it inaccordance with'the provisions of this legal. mortgage reEatmg to sefvice .
~of notices. Nothmg contaified in this’ Eegal mortgage shalt affect the rlght to serve ;jrocess m
any: other manner permntted by law. - o _ .

’Thls document has been entered into on the date stated at the begmnmg of :t

102004094 e e s T hage 14
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Schedule 1 Representatmns and Warrantles

1. Ownershup of Charged Prnperty
11 _ 'The Mortgagor is the: iegal and. beneﬁcra! ovmer- of the Charged Property and has good and.
2 'marketabie trtle to the Property : . _ :
2 .No Encumbrances T
21 -_"I‘he Charged Property is free from Encumbrances other than the Encumbrances created by
.- thislegal mortgage and any.legal charge completed by registration agamst the Property at.
ol khe Land Regrstry prlor to the date of thrs Iegal mortgage : Lo
i dverse clalms
'.'_'3'-.'1' :The Mortgagor has not recewed or acknowledged notlce of any adverse o{arm by any person: a
A 4 respect of the c:harged Property or.any mterest in |t
A :-Adverse covenants e
o : _';'-There are no covenants agreements reservataons, condatrons, rnterests, nghts or other*
L matters whatsoever whrch materrally adversely affect the Charged Property L
B " 'f_-No breach of laws .
51 'There is no breach of any Iaw or regulatlon whach materrally adversely affects the Charged' S
] ..Property 2 : : : _ B
6 No mterference in emoyment
e No: f‘acriuty necessary for the erajoyment and use of the Charged ?roperty is. subject to terms- S
Cen entrtlrng eny person to termmate or. curtarl lts use. BRARNE Lo :
) 7. ; No overrrdmg :nterests
s 1 S Nothmg has arisen, has been created or is subsrstrng whrch would be an overridmg mterest"-'_" - SIREE
R _.:'m the prope;ty : . . . X R R . . .
o .'Avordance of securlty
81 _-No Encumbrance expressed to be created under th:s Iegal mortgage ia habie to be avorded
SO otherwise set asnde, on the E:qurdatron ar admln;stration of the Mortgagor or otherwnse o
_"No prohlblt;ons or breaches
.fThere is: o' prohrbitron on the Mortgagor asmgmng |ts rrghts in any of the Charged Property R
" referred to in clause 3. 1 and the entry inta of this legal mortgage by the’ Mortgagor doesnot.
2 -and will not constitute a. breach of any lease,” polrcy, agreement document or mstrument o
. ."_-_'_bmding on the Mortgagor or :ts assets - BERI T :
Env:fonmental comphance
1ot '-_.The Mortgagor has, at all; trmes oomphed in. aIl materral respects wrth aEI appilcabie_-'
SRR -Enwronmental Law and Envrronmentai Licences : o RO .
o -Informatton for Valuatrons
"_;_AII written rnformatlon supplled by the Mortgagor or on rts behalf for the purpose ‘of: each o o

" Valuation was true and accurate- in ali. material respeots as at its date or as at the date (n" o
o any) on which lt was: stated to be glven T S _ : R




_ 11,2 The mf‘ormat:on referted to in paragraph 11.1of thls Schedu!e 1 was, as at its dateor as at. -

“the date (if any) on which it was stated to be given;, complete and. the Mortgagor did not.. -

“omit to! suppEy any mformamon wh:ch |f dlsclused would adversely affect the Va!uat:on

113 In the case of the first Valuatson noth:ng has occurred smce the date the mf‘ormat:oni o

“referred to in paragraph 11:1 of this Schedule 1 was suppiaed anci the date of thzs Iegal o

' -'-:'-mortgage whlch would adverse[y aﬂ‘ect such Vatuatfon
N Enforceable securlty
-1'2';1_ Thss deed const;tutes and wll constatute the Iegai valid bmdmg and enforceable oblzgatnons-. .

~.of the Mortgagor ahd is, and will continue to.be, effectlve securzty over all and every part’ of .
'_the Charged Property in accordance Wlth |ts terms '

102004094, - L e ' - _ .. Page 16 -
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S P S

s 31 1 . procure the prompt observance and oerformance by the relevant counterparty to S
LT any. agreement ‘or-arrangement with :the Mortgagor and forming part of the’ TR

g

L
: “in. writ:ng of any breac:h of

Schedule 2 - ‘Covenants

Parit-' i= G'éne'r'al Coven'ants :

_ 'Negatlve pledge and dlspoeal restructrons

The Mortgagor shali not at-any trme, except wrth the ;:xnor wrrtten consent of the Lender

1 ;_'I'_. 1 _' " 'create, purport to create or perm;t to subsrst any Encembrance on, _or m relation
' : to, the Charged Property other than thss Iegal mortgage or

1'.1','2_3'. : seEE assagn, tranefer, part wzth possessaon of o othemnse dispose. of in any manner -
- {or purport to do- so) ail of any part of or-any interest in, the Charged Property,
or : _ _ . .

.I.i.3 - create or.grant-(or purport to create or grant) any mterest in‘the Charged Property' _ '

in favour of a thrrd party

Preservatlon of Charged Property

_ 'The Mortgagor shall not do, or permlt to be done, any act or thmg whu:h wouid or mnght'

depreciate, jeopardise or otherwise prejudice’ the security held by the Lender or materially

. -diminish the value-of any of the Charged Prooerty or the effec:tlveness of the secuﬂty craated.
. by thEs !egal mortgage . : .

a _Z.Enforcement of rlghts

"':The Mortgagor shaEI use |ts best endeavours to. R T

‘Charged - Property of the covenants and other oblrgations |mposed on: such'
o counterparty, and - N :

-.3_:,_1';2'-" ;enforce any r:ghts and mstitute, contlnue or. defend any proceedmgs relatmg to

' any of the Charged Property Wthh the Lender may requ;re from tlme to tzme

_'_.ji'Compllance wnth Iaws

B The Mortgagor shaH comply wath all Iaws and regulations for the trme bemg in- force relatmg R

i to-or affectingany Charged Property and shall obtain: and-promptly renew from time to time
“and comply with the terms: of all authonsatrons whrch may be necessary to enable itte
: preserve, mamtam or renew any Charged Property ' : L

B _Not:ce of breaches

The Mortgagor shaEl promptly an becomlng aware of any of the same, gwe the Lender notlce L

- _'S‘.ii-.'?_l' any representatton or warranty set out m SCheduIe 1 and _
R Yo any covenant set out in th:s Schedule 2
T:tle documents

'The Mortgagor shall on the execution of thls Eegai mortgage, depos]t with’ the Lender end S
_the Lender shall, for the duratron of thls !egal mortgage be entstied to hold: - o

61 all deeds and documents of titie reEatrng to the Charged Property wblch are in the

possession or controf of the Mortgagor (if these are: not wathm the oossession-

. _:'io-zoo#oé;_es- : _ _ o o . Page 17
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74

and/or control of the Mortgager, the Mertgagor undertakes to obtam possessaen pf o
Cal such deeds and documents of tlt!e), and '

: 6’.1_.;2- any Insurance Poineues
'_'Notaces to be gwen by the Mortgagor _ S
__The Mertgagor shall mmedlately on the exeeutlon of thls iegal mortgage

: "7 1 1 ".‘.guve notlce to the relevant msurers ‘of the assugnment pureuantte clause’ 3 2 of the

‘Mottgagor's rights and interest in and under the Insurance Policies (mcludmg the
o proceeds of any ‘claims under Insurance Pollcaes) and procure-that each addressee”
o : ef such nctlce promptly provudes an acknowledgement of that notlce to the Lender '

- :_;' 712 ebta:n the Lenders prlor approval of the ferm of any notlce er acknowiedgement: '

i -to be used under thls paragraph 7

' -Further assurance B

. _The Mortgagor at ltS GWnH- cost shall prepare and execute such further legal or other
mortgages;: charges or transfers: (conta;nmg @ power of sale and such’ other: provrs:ons as.
the: Lender may reasonably require) ifi favour of the Lender as the Lender, in its absolute

' ‘'discretion, requires from time to time over all or any part of the Charged Property and give

1.1

2_;1.:.

- -all notices, ‘orders and directionis which the: Lender may require, in its absolute discretion, =
~for. perfectmg, protectsng or faculltatmg the real;satlon of its securaty over the Charged-. -

Property

o j-‘Mortgagor s wawer of setwnff

_jThe Mortgagor WalV&S anv present or’ future rsght of set off it may have ln respect of the-._ R
Secured Llabnlltues (mcluding swns payabie E;y the Mertgagor under thls iegal mortgage) .

Part 2_ Property Covanants L

' *’Repaar and mamtenance -
The Mortgagor shall keep all premases and flxtures and ﬂttmgs oh the Pmperty in good and
_substantial repair and cendlt;on and shall keep-all premises adequately and properly painted

- and decorated and replace -any fixtures - and “fittings which - have beceme worn out or
.otherwuse unflt for use by others of a hke nature and equal value

' No alterat:ons '
'The Mertgagor shall not WlthOUt the prier wrltten consent of the Lender 8

'-2}':1:'.-'1 pull- down or remove the: whdle or any part of any bu;id:ng forming part ef the:

= iProperty nor- permat the same to accur; or * -

: -':2,'1.'2::. " thake ot permlt to be made any alterataens to the P‘roperty oF sever or remave of

-permlt to be severed or removed-any of its fixtures or fittings (except to make any. -
. -necessary: repalrs or rénew: or replace the same m eccordance wrth paragraph iof
- ._thls Part 2-of Schedule 2) : : - :

."l“he Mortgagor shal! promptly guva notsce to the Lender lf the premises or ﬁxtures orﬁttmgs- E
~forming part of the Property are destreyed or: damaged e

. '__.:'.:'1@2'064'0'9"_34 e | - S .. . . R .'_'Fage_is
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‘a3 1
o procover note” reiatmg to .any such: insurance requ:red by paragraph 4 of this Part.- 2 of .
“ Sehedule 2 (or where, in the case of any. leasehold property, such insurance s effécted by -~

L s endorsed upon or the Lender Is named as co=instred with the. Mortgager on each.Insurance

. ._Déi‘reﬂopment'restricti'ons' _
' The Mortgagor shall not; wuthout the pnor written consent of the Lender

' 311.1. '_make or, in 50 far as it isable, pern'ut others to make any appiicatuon for piannmg

'permassmn or deveidpment consent in respect of the Property; or

312 'r:arry out or permlt or suf‘fer to be carrsed ‘okiton the Property any development as'._ -

_ dafined. in.-each of the Town and Country Planning Act 1990 and the Planning
' -Act 2(}08 or chenge or permlt or suffer to. be changed the use of the Property

- Insu rance

'The Mertgager shall insure. and Keep msured (dr where in the case of any ieasehold
' -property, insurance is the responsihn!ity of the landlord under the terms of the lease, either
“procure that the landlord’ insures and “keeps insured or, if and to the extent that the Iandlord :

does not do se, ltself insure and keep msured) the’ Charged Property agalnst

4-.;'1'-._'1-' -'-!oss or damage by ﬂre ar terroﬁst acts, inciudmg any thlrd party hablhty arlsmg

. from such actsy

Coddia '._ether r:sks, penis and contmgencxes that would he msured agamst by reasanabiy

_;prudent persons carrying an the same ciass of busmess as the Mortgager, and

4173 -__"____--any ether nsk perils and contlngeecies as: the Lender may reasenab!y reqwre

' Any such insurance must be w;th an ihsurance cempany or: underwrrters and on such terms S
- agare reasonabiy acceptable fo the Lender and must include property owners’ public IIabilltY [T
o and third party liability: insUrance and for not less than the replacement. value of the Charged -~ -
“ Property (mearniing -in"the case - of any premises on the Property, the total cost of entirely -
- “rebuilding, reinstating: of replacmg the premises ‘in ‘the event of their being destroyed,
o together with architects’, surveyors’, englneers -and other professmnai fees and charges for
" shoring or propping  ug, - demolition, - site ‘clearance and reinstatement with - adequate - -
. allowarice for rnﬂation) and foss of rents. payabte by. the tehants o other occupiers of the . -
Property for a.period ‘of at Eeast three years (mc!ud:ng provas:un fer mcreases n rent dunng_ '
s the peﬂod of ansurance) : : -

The Mortgagdr shall |f requested by the Lender, produce to the Lender the po!ncy, r:ertlfrcate

the.tandlord, such evidence of insurance as’ the Mortgagor is enttt!ed to obtam frcm the _

o -Iandtord under the terms of the relevant Iease}

‘E‘he Martgagar shail rf requested by the Lender, procure that a note of the Lender 5 mterest '

Policy: maintained by ‘it:or any person on rts behaif in af:cordance thh paragraph 4. of thls__ »

L Part 2’ ot‘ Schedule 2 and precure that::

: _:4'.{}'.1:-__ - the terms. of each such Insurance Poiu:y requare the instirer not to mvaEidate the g

_ . policy as against the' Lender by reason of the act ordefault of any other joint or
" named insured-party or any mnsrepresentatron ron- discidsure er fa;lure to make o
-'a fair presentatlon cf rlsk by any ether msured party, and S :

B _4;'4}2" each Insurance Pollcy mcludes a waiver of each insurer’s r:ghl:s ef subrogatlon .

- agalnst the Mortgage, the Lender and the tenants of the Property-other than any:
such rights arising fn’ connection with any fraud ‘oF criminal offefice. committed by
' 'any of those persens i respect of the Property or any Insurance Po!rcy, and:

.' --4.-4'_,'3_ each Insurance PDlICV mcludes terms eﬂsurmg that Ho msurer ¢an. repud:ate,

- -rescmd or: cancel it; treat it as avoided m whole:or n part nor treat it -85 expired'
' ;due to nan payment ef premlurn, and S . .

E .'miaaema_'& g _ ' Page 197
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: ___-'Nn mvahdatmn nf insurance

'.';_4 4; 4 " not ta cancei Et wwhaut gav:ng at least 30 days pnor wntten notncs to the Lender, R
.'-_'but wrthout the Lender havmg any Ilabihty for any premmm i relation to those msurance'
: _-poincres unléss it has expressly and specsﬁcaily requested to be'made liable in respect of any

. increasa in prermum ‘of unpa:d prernlum in respect of’ any Insurance Poiicy
Insurance premlums

_'The Mortgagsr

- "5-;_1'.1 e -shail promptly pay ai| premlurns in respect of each Insurance Pol:cy and_ de all other

.'things necessary to keep such pof:cy m fulE force and effect and

512 :_ . shail (lfthe i,ender o requ:rss) produce to the Lender the !'ECEIptS for atl premuums o

.-and other payments necessary for effectlng and. keepmg up the’ Insurance Policies.
(or where, in the case of leasehold property, insurance is effected by the landlord, .
~rsuch evndence of the: payment of premiums as: the. Mortgagor is cnt:tled to obtaln"'- :
L -frcm the Iandlord uncfer tne terms nf the nalevant tease) :

The' Mortgagor shall not do or omlt to dc or permnt to'be: done or omltted any thmg that may -__'

mvalldate or otherwuse pre;ud;ce the Insurance POIICIES

.Insurance Pohc:es proceeds

AH manaes payabie dnder any of the Insurance PnE:cies at any time’ (whether or ot the :

.-:secunty constltuteci by thrs Eegal rnortgage has become snfcrceabie) shalE
= 17;1 1 lmmediately bs pa;d m ’che Lender, '

o 712 : if they are not ps:d d:rectiy to the Lender by the insurers to be held psndmg such :

_ {payment by the, Mortgagor upon trust for the Lender, and

R at the opt:sn of the- Lénder, ba: apphed in makmg good ot recoupmg exgend[ture o

- .inrespect of the loss or damage for'which such monies are recewed orin or towards' :
T 'dlscharge cr rechc’uon of’ the Secured i_iabllltles . o

' _ Leases and Ilcences affectmg the Pro;:erty

: :The Mortgagor shall’ not, wuthout the pnor wr:ttsn consent of the Lender whac:h consent i
" the cdse of paragraph 8.1.4, is'not to be unreasonably withheld or delayed inctircumstances -
__m Whlch the Mortgagar may nat unreasonably mthhotd of delay its consent:

B} 81 1’ > grant, or agree to grant any Elcence or tenancy affectlng the whcie 6r any part of‘

the Property, orexercise the statutory powers of leasing (or agréeing to grant any -

such Heence or tenancy ar agrée to exercise the statutory powers of leasing) or of ~

' _acceptung (or agreemg to: accept) surrenders under ssctmns 99 or 100 of the LPA;:
-_or B

81020 in any other’ way. dlspose of (cr agree to cﬁspose of), accept the surrender of for '

" ...agree to accept the surrender of), surrender (or agree to surrender) or create.-any
. Iegai or equutabte gstate or rnterest in the whoie or any part: of the iﬂropcrty, or

.-.8".1-. 3 '_':_'3let any person ity occupat:on of or share occupat;on of the ‘whole or any part of

-the Property, or

' 814 - -i_grant any consent of iucence under any iease of. hcence affectmg the Propeny

i ..3-;0200;'0_93 B - o | L | . - o . 'Pagé__ZO_"
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' .-"'12','"1"'3'._2" -._'(ll’ the Lender 50 reqmres) mmed:ateiy, and at the cost of the Mortgagor, take all' T

23

No restrictive obligations.

“The Martgagor shall not, without the prior writtet consent. of the Lender, enter into any _
" anerous or restrictive obligations affecting the whole or any part of the Property or create or-

permit to arise any overriding interest, easement or right whatsoever in-or-over the whale

‘or any part of the Property
Froprietary rlgh’ts
The Mortgagor shall” procure that no person shall become entstled to assert any proprietary‘
-or other:like right or intérest aver the. whole ar any part of: the Property, thhout ‘the prior
' 'wrltten consent of the Lender ' :

Co-mpilance. wuth and enforcemént of. eoven'a_ﬁ_t's_f L

The Mortgagor shall

11.1..1 observe and perforrn “alt covenants stlpuiat:ons and condrtlons to. Wthh the-

e Property, or the use of it, is or: may be.subject and (if the Lender s requirés). .
produce to the Lender ‘eévidence sufficient 't ‘satisfy “the “Lender that those
covenants, stnpuiataons and cond:tions have been observed and performed and

1112 d;hgently enforce all covenants, stnpuiatmns and cond:tlons beneﬂtmg the Property'-

--_and shall not (and sha!l not agree to) walve release or vary any of the sarme. -

Notices or c!a!ms relai:mg ta tha Propertv

'.The Mortgagor shaii

-’-12.1.1;.- gnve ful! partlculers to the Lender of any notlce, order, dlrectmn desngnatlon,-

© 0 resolution, application, ‘requirément dr: proposal giveri-or made by any. public or -
-local’ body ar authority .("Notice”) that specnfcaﬁy applies to the Property, or'to . |
" the locality in. which it 15 slt:uated wuthm seven days after becommg aware of the '

L relevant Notlce, and

.-+ reasonable and necessary steps to'comply with any Notice, and make, or join with -
.. the.Lender in making, such objections or’ representatlons in respect of any such-.' '
".-'_Nptlce as the Lender may dessre . .

_-_The Mortgagor shaE! give FuEI ;:sartnculars ko the Lender of any cialrn, notsce or other

L tommunication served on |t ifi.respect of any madification; suspens:on or revocation of any”.

' “Environmental: L:cenc:e or any alleged breach of any Envuronmental Law |n each case relatmg e

o to ‘the Property

s,

'.":__Payment of any rent and nutgomgs :_f o

.The Mortgagor shaIE- :

13.-1 A where the Property, or part of it is held under a lease, duly and punctualiy pay all .
SR _rents due’ from time to tlme and e . _

'.-.'1-3.'1'.:2' pay (or procure payment of. the same) Whert due all charges, rates taxes duties,

_assessments and. other outgomgs relat;ng to or lmposed upon: the ?roperty oron -
: -1ts occup:er L - : S . :

-ﬁ_o‘z_'do";ﬁg__a o _ _ _ B _ B Page}i-l-.
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- Rent re\'ri'ews--' L

'E'he Mortgagor

'14;1;1 : shall if the' Property is sub;ect to occupataoaal leases or ilcences, imp!ement any.

: upwards rent:review provisions and shall not, without the prior writtert consent of -
--the Lender, agrée to any changé in rént: to Iess than the open market rental value
= of the' re!evant part of the Property, and

"'_14';1.2' ‘shall not wrthout ‘the pnor wr:tten consent of the Lender, :f the Property |s"-

. Ieaseho!d agree to any: change in.the rent. payable under the lease in “excess of
- _‘the:open- market rental value and shall only: agree to any upwards rent rewew m
' _accordance wsth the terms of the Iease - : :

Enwronment

.The Mortgagor shall m reiatuon to the Property

-  _1_.$.-1_.1_ properiy discharge all dutues of care and responsub;hty placed upon it by'

s Enwronmental Law and compiy wuth the terms ofany Envaronmentaf L:cences, -

1512 observe anci perform all the requarements of Env;ronmental Law, ancE .

U5 '3" '-apply for and obtam aIE Enwronmental Lacences

16, e

161
47
17:47 0
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Conduct of busmess on Property

- The Mortgagor (or lts tenant lf apphcable) shall carry on ItS trade ‘and- bus;ness ofi those o

o parts (if any) of the: Property as gre used for the purposes of trade or business in accordance'_
'Wlth the standards of good management from tame totime current in such trade or busmess '

Inspect:on R

'The Mortgagor shall permzt the Lender ar:d any Recewer and any person appointed by eether o
S of them to enter on and mspect the Proper’cy an’ feasoﬂahle prxor notrce ' o

VAT optmn to tax

The Mortgagor shall not wrthout the przor written consent of the i_ender

o 18 1, 1 “exercise any VAT opt:on to tax m relatmn to the Property, or

183.-1-.2 revoke any VAT cptlon to tax exerased “prior to and disclosed to the Lender in:
wntmg pr:or to the date of th:s legal mortgage ' :

s o mgen
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- Cunversron nf currency

Schedule 3 - Powers of the Lender.

'Power i:o remedy

“The Lénder shall be entltled (but shaii riot be obilged) to" remedy a breach at any time by

the Mortgagor of any of its cbligations contained in this legal mortgage: The Mortgagor
irrevocably authorises the Lender: and-its. agents to do all such’ thmgs as are necessary or-
desirable for that purpose. Any monies expended by the Lender in remedy;ng a breach by
the Mortgagor of any.of its obligations contained in: this legal mortgage shall be reimbursed

- by the Mortgagor to the Lender on a. full mcfemnrty basrs and shai! carry mterest fn -
__-accordance with clause 17 o :

In remedymg any hreach the Lender 1ts agents and thear ‘respective officers, agents and
employees shall-be entltled ta enter onito the Property and to take any action as the Lender
may reasonabiy consider necessary or: desirable including, wuthout E;m:tat;on carrymg out

“any repaars other works or devetopment
| Exercise of rlghts

The rlghts of the Lender under paragraph 1 of thrs Schedu!e 3 are wsthout pre;udrce to any

other rights of. the: Lender-under this: legal: mortgage The exercise of thase rrghts shali not n

-make ’che Lender ilab!e to ar:count as a mortgagee in possess;on S
- Lender has Recewer s powers

--To the extent permltted by an, any r|ght power or d:scretinn conferred by thls tegal o
. “mortgage (either expressly-or impliedly) on a Receiver may,’ “after the security constituted . -
- by this'legal mortgage has become: enforceable, be exercised by the Lender in relation to:

“.any of the Charged Property whether or not it has taken possession of any Charged Property.- S
ﬁand wﬂ:hou’t ﬁrst appomting a Recelver or notwrthstandmg the apporntment oi’ a Recelveri B

For the purpose of or pendmg, the discharge of any” of the Secured Liabllitles, the Lender_. IR
may. convert any monies received; recovered. or reahsed by the Lender under this legal’:
-“mortgage (mcludmg the proceeds of any previous conversion under this paragraph 4) from- .

- their existing currencies of denomination into such other currencies of denomination-as.the -

~Lender may think fit. Any such conversion shall be effécted at the Lendet’s choice of spot *
-selling rate-of exchaﬁge for.such: other cutrency against the' existing currency or such other.

rate as the- Lender- may.: reasonably- determine. Each reference in this. paragraph 4to

~_currency extends to funds: of that currency and, for the ‘avoidance of doubt, funds of one ER
'currency may be converted mto different funds of the same: currency. o R
' .5‘-,_5? -_"-_'.;'_New accounts

5aT

.' If the Lender recelves, or IS deemed to have recewed notlce of any subsequent_-:_."'.:__
_ _--Encumbranca or'other intérest; affecting alt or part of the Charged Property, the: Lender may .~
- ppena new account for the Mortgagor in the Lender's books, Without prejudice to the -

e _'Lenders Hght:to combme accounts; no- money. paid to'the credit of the Mortgagor in any ..

B2

" sUeh hiew account shall be appropr:ated towards, at have the effect ofdischargtng, any part '_ :

of the Secured Lrahliltzes

If the Lender does not open P new account rmmeduateiy on recelpt of the notu:e or deemed' g '_

_“notice; then, unless the Lender gives express writtén notice to the contrary to the Mortgagor,. -
-all payments made by the:Mortgagor'to the Lendeishall be trested as hawng been credited

Eoanew account of the Mortgagor and not'as having been applied in reduction of the Secured -
Llablhtaes, as frorn the t;rne of receapt or deemed recelpt of the rerevant notice by the Lender._.'

o 1'9256.469;;1 i o : ; ' _ - .'_Pa‘g':';r_;\_j.zf?, '
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: : 'arrangement ‘variation-or’ refease with any: person that is not party to this’ Iegal mortgage' Lo

_-(whether ‘or not: such person is Jomtly llable with the: Mortgagor) i reSpect of anyof the .
" Secured Liabilities oF of ‘any other séctrity for them: without prejudice elt_her to thas legat o

o :-;_Irzduigence

-Lender s set-off rrghts

If the Lender has Hiore: than one account for the Mortgagor m uts books the Lender may at : _ |
. "any t;me af’ter" ' : L . .

S 61 ] the securrty const;tuted by th|s legai mortgage has become enforceable or

' "6}}', the Londer has receaved or i deemed to have recewed notlce of any subsequent _
. Encumbrance or other mterest affect;ng ali or any part of the Charged Property, S

L '_'transfer, wEthout prsor notace aIE or any part of the balance standlng to the credit of any e
aceount to lanyother account which: may be m deblt (but the Lender shall notlfy the NN
Mortgagor of the transfer once made) B : : : ;

The Lender may, at lts dlscretson, grant tlme oF other m’dulgence or. make any other-.' :

L mortgage or to the Itab:!uty of the Mortgagor for the Secured Llabilztses

o dewodgsa L pagead
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Schedule 4 ~ Powers of a Receiver

- Power to repair and -'d'evel'op'.the.'Prop'ertv'

A Recewer may. undertake or complete any. works of repalr, alteration; building or
deve!epment ori the Properw and may apply for and ‘maintain any planning permission, .

‘development consent, bullding reguiatmn approval ar any other permnss;on consent or

llcence tor carry out any of the same.

‘Power: to grant or: accept surrenders of Ieases

' A Recewer rnay grant, of accept surrenders of any leases or tenancnes affectmg the Property '

and-may.grant any othéer: mterest OF right: over the Property on-such terms and subject to
such condltlons as he thmks fit. .

- Po.wer- to emp!oy pe‘r‘son‘nel amf‘ advisers

A Recewer may, for the purposes of thlS Sehedu!e 4, prov;de ser\nces and empley, or engage,

such managers, offncers, servants, contractors, workmen, agents; other personnel and -
- professionial advisers on such salarfes, for such pertods and 6n such other térms s He thinks -
fit. A Recewer ‘may. discharge any suc:h person or: any such person appomted by the :
' _Mortgagor .
Power to make ancl revoke VA"I” optmns to tex
A Receaver may exercise or revoke any VAT optaon to tax as he thmks f|t

5 Puwer to charge for remuneration

. f'_.'A Receiver may charge and receive such sum by way. of remuneratlon (in add:’cien to ali_--._: L o
.._-_costs charges and expenses mcurred by hsm) as the Lencler may: prescrrbe or agree wsth' SRR

et

RN

S

Q_ Power to reahse Charged Property

'_A Receiver may colfeet and get in: the Charged Property oF any part of itiin respect of whlch-'- _'
“heis appmnted and make such demands and take such: proceedings as may’ seem_expedlent C
: _for that purpose, and take possessmn of the Charged Properhy wsth l:ke rlghts ' :

' _'Power ta manage or reconstruct the Mortgager s bus;ness

A Recewer may carry on, manage develop, reconstruct, amalgamate or clwerslfy oF conc:ur'_: . _' B
_in-ecarrying on, managing,  developing, reconstructing,: emaEgamatmg or duversufymg the
_-busmess of‘ the Mortgagor carrled out at the Property . n

:Power to dispose of Charged Property

'A Rece;ver may grant optlons and iiceﬂces over aEi or any part of. the Charged Property, -
- grant any other interest or right over, sell 6r coricur in sellmg, ‘assign or concur in assigning, -
lease or concur in leasing and ‘accept or concur in accepting surrenders of leases of, all or -

_ -any of the Charged Property in-réspect of which: he'is appointed for such consideration and,
~in‘'such manner (including, without limitation, by public auction or private sale) and- generally

on such terms and: conditions as he thmks fit.,-A-Recelver may promote; or. concur in

promotmg, a company to purchase the Charged Prcperl:y o be’ d:sposed of by hlm
: o Power to sever flxtures and ﬁttmgs ”

_ A Recewer may sever and seIE separateiy any flxtures or f:ttmgs from the Property w;thout' o '
: the consent of the: Mortgagor e .
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Power to gwe vaﬁd recezpts '

_'fA Recewer may gwe vahd rece:pts for all mon:es and execute aIE assurances and th:ngs _
.'-_whlch may be proper or desrrabte for realssmg any of the Charged Property :

..:Power to make setﬂements

p Power to brmg proceedmgs

: Power to msure
:A Recewer may, |f-‘ he thlnks ﬁt but wuthout prejudice to the mdemn:ty in clause 17 effect'

S weth any insurerany. potlcy of insurance either in liet 6r satisfaction of, orin -addition to, the
--msurance reqwred fo be mamtamed by the Mertgagor under this Eegal mortgege

> Form subsidiaries :

A Recewer may form e subs;dlary of the Martgagor and transfer to that subs:d:ary any :

EA 'Charged Praperty

il

Cis1

161

Carn
a7
18 :.--.Power of absolute owner -

18.1

19,

e1

: A Recewer rnay exefcise aE! powers prowded for |"' L
. ~'béen_duly appointed’ tnder that act and exercise all- powers prowded fcr an admmistratwe ]
o receaver |_n Schedule 1 of the Insolvency Act’ 1986 :

'Power to--borrow

- 'Powers under LPA

3A Recewer may, for any of the purposes authorised by thss Schedule 4 ‘raise money by

~ " borrowing from: the Lender (or from’ any other person) on the security of all or any of the .
- Charged- Praperty-in’ ‘respect’ of which he” is ‘appointed on such terms as he thinks fit -
- {including, if the Lender consents, tefms under which’ such securlty ranks in prionty to thts =

Eegal mortgage)

Power to redeem prior Encumbra'nces L

“the Encumbrance relates. Any accounts so settled and passed shall be conclusive and binding

~on. the Mortgagor, and the monies so paacf shail be deemed to.be. an expense properly
; ;ncurred by the Recewer : . .

A Recewer may do all such acts and thmgs as an: absolute awner ceuid do in the ownershnp o
_ 'and management of the Charged Pmperty (+]3 any part of tt, : :

Incldentai powers

the LPA if the same way as |E he had'.'_

‘A-Receiver may redeem any priot Encumbrance and settle and pass the accounts to wh;ch" :

A Recelver may ‘do a!E such other acts and thmgs as he may cons:der lnt:ldentai ot conds.zcwe _ 8
“to any of the: matters or ‘powers: :n th:s Scheduie 4 or whzch he anfuiiy may or cari doé as
' -agent for. the Mortgagor : .

;'A Recelver may settle, ad]ust refer to arb:tration comprom:se and arrange any cla;m,'_""' o
R -account, dispute, question or demand with or by any person whe cia:ms to be: a cred;tor of
g the Mortgagor or relating in any way to any Charged Property

-.A Recewer may brmg, prosecute enforce, defend and abandon ail actsons, su:ts ancf.""'- e
o ._-proceedmgs i relation to any of the Charged Property as he thmks flt
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o (MORLEY) LTD actsng by

RS i thness Name

EXECUTED as a DEED by

Ea RN NN EERSAACRRREA I M aA AR RE NI NR

Attorney

as attorney for REWARD CAPITAL LIMITED
in the presence of:

Witnass Signature: i
WItNEss NaME: et
Witness Address:

WIENESS OCCUPALIONT ottt best i ionss st

EXECUTED as a” BEED by CHURCR COURT

- _Wstness Slgnature g

.-_'W‘.*‘?-"Tsffﬁ*‘df’r?f’?’_:7.::':'. s Méﬁﬁbé (Hons) '-:.: |
B S l;e\n Solicitors- LLP
: Witnés_s"c)_;:'cqpét’ion. o 33 St Paul 5 Street

Lee s S'l 2JJ
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