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LIFESTORY DEVELOPMENT LAND LIMITED
DIRECTORS’ REPORT

The directors prasent their annual report on the affairs of the company, togather with the financial statements
for the period from 21 March 2021 to 30 June 2022,

in preparing this report, the Directors have taken advantage of the smalt companies’ exemption.

THE BUSINESS MODEL
The principal activity of tha company is the development of building projects..

BUSINESS REVIEW
The caompany was incorporated on 21 March 2021.

DIVIDENDS
‘The directors do not recommend the payment of a dividend.

IMRECTORS
The directors who served the company during the year and subsequently, unless otherwise stated, are set
out on page 1.

DIRECTORS' QUALIFYING INDEMNITY PROVISIONS
The company provided qualifying third-party indemnity provisions to ceriain directors during the financial
year and at the date of this report.

GOING CONCERN

Given the structure of the wider group and the company's operations, the company is reliant on the
continued support of its intermediate parent, Lifestory Holdings Limited ('Lifestory’), to ensure the company
has sufficient cash resources to enable it to meet its obligations as they fall due. The company has received
a written commitment from Lifestory that it will provide all financial support necessary to the company to
enable it to meet its obligations as they fall due for a period no less than 12 months from the date of approval
of these financial statements.

The directors have considered the zbility of Lifestory to provide that support, The directors have identified
that, whilst Lifestory's 30 June 2022 financial statements have been prepared on a going concern basis, a
material uncerfainty is disclosed in note 1 of those financial statements. Lifestory is reliant on the compietion
of certain debt funding which has not yet been formally agreed with its lenders, Accardingly, Lifestory may be
unable to provide the support required. However, with a directer in common with Lifestory, the company’s
directors are confident that those uncerizinties in Lifestory will conclude as expecied and that Lifestory will
be able to provide the support necessary to the company. Therefore, the directors have deemed it
appropriate to prepare these financial statsments on a going concem basis.

However, as those factors have not yet concluded at the date of approval of these financial statements, they,
in combination, create a materal uncertainty that may cast significant doubt on the company's ability to
continue as a golng concern which in turn may result in the company being unable fo realise its assets and
discharge its liabilities in the normal course of business.

Approved and authorised for issue by the board and signed on its behalf by:

DocuSigned by:

David. (Lavk

.........................................................




LIFESTORY DEVELOPMENT LAND LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financia! year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS
101 “Reduced Disclosure Framework”. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period.

In preparing these financial statements, the directers are required to:
e select suitable accounting policies and then apply them consistently;
¢ make judgments and accounting estimates that are reasonable and prudent; and
s prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reascnabie accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.




LIFESTORY DEVELOPMENT LAND LIMITED

PROFIT AND LOSS ACCOUNT
For the period from 21 March 2021 to 30 June 2022

Notes

TURNOVER
Cost of sales
Gross profit

Administration costs

OPERATING PROFIT 2
Finance costs 3
PROFIT BEFORE TAXATION

Taxation

PROFIT FOR THE FINANCIAL PERIOD

Turnover and operating profit are all derived from continuing operations.

Period ended
30 June
2022

£000

22,141
(17.833)

4,308
— (12)
4,296

882

3,407

3,407

—_— -

There are no other sources of comprehensive income in either period other than those identified above.

Accordingly, no statement of comprehensive income has been presented.

The accompanying notes on pages 7 to 9 are an integral part of these financial statements.
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LIFESTORY DEVELOPMENT LAND LIMITED
BALANCE SHEET

At 30 June 2022
30 June
Notas 2022
E000
CURRENT ASSETS
Trade and other receivables 4 18,539
Cash and cash equivalents 49
18,588
CURRENT LIABILITIES
Trade and other payables 5 {15,181}
Net current assets 3,407
TOTAL ASSETS LESS CURRENT
LIABILITIES, BEING NET ASSETS 3,407
CAPITAL AND RESERVES
Called-up share capital 6 -
Profit and loss account 3,407
SHAREHOLDERS' FUNDS 3,407

The accompanying notes on pages 7 to 9 are an integral part of these financial statements.
EXEMPTION FROM AUDIT BY PARENT GUARANTEE

For the period ending 30 June 2022, the company was entitied to exemption from audit under section 479A
of the Companies Act 2006 relating to subsidiary companies.

Directors’ responsibllities:

= The members have not required the company 1o obtain an audit of its accounts for the period ending June
2022 In question in accordance with section 4786.

« The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements of Lifestory Development Land Limited (registered number 13280508) were
approved by the board of directors and authorised for issue onl.s.. AP i 1 . 2023

They ware signed on its behalf by:

Docu5Signed by:

Daid. (lart

..............................................................

ODIECTE21D244D
D Cla

Director
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LIFESTORY DEVELOPMENT LAND LIMITED

STATEMENT OF CHANGES IN EQUITY
As at 30 June 2022

Called-up Profit & Total

Share l.oss

Capital account
£000 £000 £000
Balance at 21 March 2021 - - -
Total comprehensive income for the period = 3407 3,407
Balance at 30 June 2022 - 3,407 3,407

The accompanying notes on pages 7 to 9 are an integral part of these financial statements.




LIFESTORY DEVELOPMENT LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the period from 11 March 2021 to 30 June 2022

1. ACCOUNTING POLICIES

The principal accounting polivies are summarised below. They have all been applied consistently
throughout the pericd.

Basis of accounting

Lifestory Development Land Limited (the company) is a private company limited by shares
incorporated in the United Kingdom under the Companies Act 2006 and registered in England and
Wales. The address of the registered office is given on page 1. The nature of the company's
operations and its principal activities are set out in the Directors’ Report on page 2.

These financial statements are presented in pounds sterling because that is the currency of the
primary economic environment in which the company operates,

The company has applied Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ (FRS
101) issued by the Financial Reporting Council (FRC).

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available
under that standard in relation to financial instruments, capital management, presentation of
comparative information in respect of certain assets, presentation of a cash flow statement,
standards not yet effective, certain disclosure in respect of revenue from contracts with customers,
impairment of assets and related party transactions. Where relevant, equivalent disclosures have
been given in the group financial statements of Lifestory Holdings Limited. The group financial
statements of Lifestory Holdings Limited are available to the public and can be obtained as set outin
note 8.

The financial statements have been prepared on the historical cost basis as modified to include
certain items at fair value as explained in the accounting policies below, Histerical cost is generally
based on the fair value of the consideration given in exchange for the goods and services.

The Company is exempt from the preparation and delivery of consolidated financial statements, 30
June 2022 because it is included in the group financial statements of Lifestory Holdings Limited. The
group financia! statements of Lifestory Holdings Limited are available to the public and can be
obtained as set out in note 8,




LIFESTORY DEVELOPMENT LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the period from 11 March 2021 to 30 June 2022

1.

ACCOUNTING POLICIES (continued)
Going concern

Given the structure of the wider group and the company's operations, the company is reliant on the
continued support of its intermediate parent, Lifestory Holdings Limited ('Lifestory’), to ensure the
company has sufficient cash resources to enable it to meet its obligations as they fall due. The
company has received a written commitment from Lifestory that it will provide all financial support
necessary to the company to enable it to meet its obligations as they fall due for a period no less
than 12 months from the date of approval of these financial statemenis.

The directors have considered the ability of Lifestory to provide that support. The directors have
identified that, whilst Lifestory’'s 30 June 2022 financial statements have been prepared on a going
concern basis, a material uncertainty is disclosed in note 1 of those financial statements. Lifestory is
reliant on the completion of certain debt funding which has not yet been formally agreed with its
lenders. Accordingly, Lifestory may be unable to provide the support required. However, with a
director in common with Lifestory, the company’s directors are confident that those uncertainties in
Lifestory will conclude as expected and that Lifestory will be able to provide the support necessary to
the company. Therefore, the directors have deemed it appropriate to prepare these financial
statements on a going concern basis.

However, as those factors have not yet concluded at the date of approval of these financial
statements, they, in combination, create a material uncertainty that may cast significant doubt on the
company's ability to continue as a going concern which in turn may result in the company being
unable to realise its assets and discharge its liabilities in the normal course of business.

OPERATING PROFIT

None of the directors were remunerated by the company. Remuneration was borne by iifestory
Group Limited and not recharged as none of their remuneration was attributable to their services to
the company. The company has no other employees other than Directors.

3. FINANCE COSTS

30 June
2022
£
Loan interest payable 579
Amortisation of loan fees 295
889
4. TRADE AND OTHER RECEIVABLES

30 June
2022
£

Current assets
Amounts owed by parent company 18,207
Amounts owed by fellow subsidiaries 332
18,539




LIFESTORY DEVELOPMENT LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the period from 11 March 2021 to 30 June 2022

5. TRADE AND OTHER PAYABLES

30 June
2022
£
Current liabilities
Trade payables 47
Other tax and social security 3,941
Amounts owed to parent company 11,193
15,181
6. CALLED-UP SHARE CAPITAL
30 June
2022
£
Authorised, allotted, called-up and fully paid
1 ordinary share of £1 each 1

The company has one class of ordinary shares which carry no right to fixed income.

7. RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption available under FRS 101 not to disclose
transactions between group undertakings, where 100% of the voting rights are controlled in the

group.
There were no further transactions with related parties in the current period.

8. IMMEDIATE AND ULTIMATE CONTROLLING PARTY

The company's immediate holding company is Lifestory Development Holdings Limited and the
ultimate holding company and controlling party is Brookfield Corporation (formerly Brookfield Asset
Management Inc.).

Lifestory Holdings Limited, a company incorporated in the United Kingdom, is the parent of the
smallest group, of which Lifestory Development Land Limited is a member, to prepare consolidated
financial statements. The consolidated financial statements can be obtained from its registered
address of Lifestory Holdings Limited: 105-107 Bath Road, Cheltenham, Gloucestershire, United
Kingdom GL53 7PR.

Brookfield Corporation (formerly Brookfield Asset Management Inc.), a company incorporated in
Canada, is the parent of the largest group, of which Lifestory Development Land Limited is a
member, to prepare consolidated financial statements. The consolidated financial statements can be
obtained from its registered address: Suite 300, Brookfield Place, 181 Bay Street, Toronto, Canada
M5J 2T3.




