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Registration of a Charge

Company Name: AAA NAFRI PROPERTIES LTD
Company Number: 13280237

Received for filing in Electronic Format on the: 24/05/2021 XA56ZDRD

Details of Charge

Date of creation:  19/05/2021
Charge code: 1328 0237 0001
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: FREEHOLD PROPERTY KNOWN AS 6-8 AND 10 NEW STREET, DUDLEY
DY1 1LP REGISTERED AT HM LAND REGISTRY UNDER TITLE NO.
WM989974

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SUE BROOKES

Electronically filed document for Company Number: 13280237 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13280237

Charge code: 1328 0237 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th May 2021 and created by AAA NAFRI PROPERTIES
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 24th May 2021 .

Given at Companies House, Cardiff on 25th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document. You should take independent legal advice before signing and sign

only if you want to be legally bound. If yvou sign and the Lender is not paid, vou may lose the

assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

Lo

é’,é) THIS DEED is dated {43 Z2f and made by AAA Nafri properties-ssited-(company number

P

13280237 whose reg.isteredi ice is at 2 Handsworth Drive, BIRMINGHAM, B43 6ED {the Borrower)
in favour of Together Commercial Finance Limited (Company number 2058813) whose registered
address is Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

Property: 6-8 and 10 New Street, DUDLEY, DY1 1LP
Registered with [freehold/leasehohi] dtle

under Title Number(s) Wl AR T -
§

BACKGROUND:

1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements {as

defined in the Schedule to this Deed},

z. Itis intended that this document takes effect as a deed notwithstanding the fact that the Borrower

may only execute this document under hand.

Signatories m&

EXECUTED as a deed by AAA Nafri properties Limited acting by a divector
—— NS L AN

Director signature

Name

In the presence of:

Witness signature JAITNAIRAR Name (in BLOCK CAPITALS)
— W o sOLCE TOR

N Sl " CETC MULLICHIPS

Addre agﬁ %%W ﬁ%m?ﬁ%%ﬁ %m

OR Cpouehiils Loy

@’%ﬁ;ﬁ

EXECUTED as a deed by AAA Nafri properties Limited acting by a divector and
director/secretary

Director signature Name

Director/Secretary signature Name

i

! Legal Charge Form of charge filed at HM Land Reglstry under Reference MD1491C



Terms

1. DEPIMNITIONS AND INTERPRETATION

This Deed shall be interpreted In aceordance with paragraphs 1 {Definitions), 2 {Construction} and 3 (Third party rights) of the Schedule 1o
this Deed.

2. CREATION OF SECURITY

2.1.
.
b

2.2.

The Borrower shall pay or discharge the Secured Liabilities in the manner provided for in the Finance Docoments.
All the security created under this Deed is:

iy created in favour of the Lender;

{if} security for the payment of all the Secured Liabilities; and

{i#) made with full title guarantee in accordance with the Law of Property {Miscellansous Provisions) Act 1994,

The Borrower charges:

{i) by wayof legal mortgage 8ll estates or inferests in the Property;

{ii} {10 the extent that they are not the subject of a legal mortgage under paragraph (i) above} by way of fixed charge all estates or
interests in the Property;

{iil} by way of eguitable morigage, all eguitable inerests in the Properyy which now or may in the fusure belong to the Borrower
{including for the avoidance of doubt the vight to receive a transfer, or to direct the transfer, of any shares or membership
rights which the Borrower holds in any company or association connected with the Property); and

{iv} by way of fized charge the goodwill and any intellectual property relating to any business carvied on by the Borrower at the
Property,

A reference in this Clause 2 to a mortgage or charge of the Property includes:

{i}  all buildings, fixtures, firtings and fixed plant and machinery on the Property; and

(i} the benefit of any covenants for tite given or entered into by any predecessor invitle of the Borrower in respect of the Property
or any moneys paid or payable in respect of those covenanks.

The Borrower authorises the Lender to:

{iy  dJdare this Deed;

{ii} correct any wrongly completed name or address; and/or

(i} ingert or corract the ritle number of the Property against fts descripiion, in each case for the purpose of idemifying the
Property and/or the registration of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS

The Borrower shall not:

3.5 create o permni 1o subsist any Security over any Security Assey;

3.2 enter into any transaction to sell, lease, licence, ransfer or otherwise dispose, or part with possession, of all or part of any Security
Asset; or

33, acceptasurrender of any lease or tenancy or confer upon any person any right to secupy the Property, except with the prior written
consent of the Lender.

4. LAND
4.1.  The Borrower represents and warrants oo the Lender that {except as disclosed w the Lender in writing before the date of this Deed):

a. nobieach of any law, regulation or covenant is continuing which adversely affects the value, saleability or use of the Property;

b, there is no covenant, agreement, stipulation, reservation, condivion, inteyest, right, easement, claim or other matter whatsoever
adversely affecting the Property;

«.  nothing is ousstanding which would be an overriding interest, or an unregistered interest which overrides first registeation or
registered dispositions, over the Property; and

d. all facilities necessary for the enjoyment and use of the Property are enjoyed by the Property.

4.2. The Borrower shall:

&, exercise its rights and comply with its obligations under each lease comprised in, or covenants in respect of, the Property in a proper
and timely manner; and

b. notdo or allow to be done any act as a vesult of which any lease comprised in the Property may become Hable to forfelture or
otherwise be terminated ot any covenant in respect of the Property breached.

4.3, The Borrower shall ensure that all buildings, plant, machinery, fixtures and fittings on the Property are maintained in gond
substantial repaiy and condition and, as appropriate, good working order,

4.4, The Borrower shall perform all of fts obligations under any law or regunlation affecting the Property and, within 14 days after the
receipt by it of any application, requirement, ovder or notice served or given by any public, local or other anthority with respect to
the Property (or any part of ith

a. deliver a copy to the Lender; and
b. inform the Lender of the steps taken or proposed 1o be taken to comply with the relevant requivement, order or notice.
4.5, The Borrower shall grant the Lender or fis lawyers on request all facilities within the power of the Borrower o enable the Lender or
itg lawyers {at the expense of the Borrower) to:
a.  carry owt investigations of title to the Property; and
b. make such enquiries in relation to any part of the Propenty as a prudent mortgagee might camry out,
4.5,
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4.8,

4.9

4.10.

z.

if the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

{or anmy of its agents and contractors) to

(i enter any part of the Property;

(i) comply with or ohject to any notice served on the Borrower in respect of the Property; and

(iil} take any action the Lender may reasonably consider necessary or desivable to prevent or remedy any breach of any such
obligation or comply with or object to any such notice.

The Borrower shall, immediately on demnand, pay the costs and expenses of the Lender and its agents and contractors incurred in

connection with any action taken by it under this Clause 4.

The Lender is not obliged to acoount as mortgagee in possession as a result of any action taken under this Clause 4.

The Borrower shall ensure at all times contraces of insurance {(Insurances) are maintained in full force and effect which:

(i} insure the Borrowsr's interests in the Property and the plant, machinery, figtures and fittings on the Property for their full
replacement value (being the total cost of entively rebuilding, reinstating or replacing the relevant asset if it is completaly
destroved, together with all related feer and demolition costs);

{ii} provide cover for all normally insurable risks of loss or damage for such 2 property;

(i} insure against public Hability and such other risks as a prudent company in the same business as the Borrower would insure;
and

{iv}) insure any other risks which the Lender may reasonably require.

The Borrower shall use its reasonable endeavours to ensure that the Lender receives a copy of the policy, certificate or cover note

relating to any Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and

any refated information which the Lender may reasonably require.

The Borrower shall:

{i}  comply with the terms of its Insurances;

{#i} notdo or permit anything to be done which may make void or voidahle any such Insurances;

{ifi} comply with all reasonable risk improvement requirements of its insurers;

{iv} paycach premium promptly and in any ovent before the relevant period of insurance begins; and

{v) doall other things necessary to keep such Insurances in force,

if the Borrower fails to insure {or keep insured) the Property and/or the plant, machinery, fixtures and fittings on the Property w

the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be Hable for the costs of such insurance

{including an administration fee covering the Lender’s time spent in arranging it), The Borrower hereby acknowledges that any

insurance effected by the Lender is for the Lender’s benefir only and may by cancelled by the Lender at any time withouwt giving

notice to the Borrower,

All amournts received or receivable under any Insurance shall be applied:

{i} inveplacing, restoring or reinstating the Property or in any other manner which the Lender may agree; or

(i} after an Event of Default has cccurred, if the Lender so divects, inor towards satisfaction of the Secured Liabilities,

The Borrower shall permsit the Lender and any person nominated by it at all reasonable times to enter any part of the Property and
view the state of ir,

The Borrower appliss to a restriction in the following terms being entered on the Register of Title relating vo any Property
registered at HM Land Registry: "No disposition of the registered estate by the proprietor of the registered estate is to be
registered without a writien consent signed by the proprietor for the time being of the charge dated [»] in favour of
Together Commercial Finance Limired referred to in the charges vegister (Standard Form P,

To the extent this Security fails to take effect as a legal charge, it shall take effect as an equirable charge, in which case

the Borrower:

consents to a notice in the following terms being entered on the Register of Title relating to any Property registered at HM Land
Registry: “No disposition of the registered estate by the proprietor of the registered estate is to be registered without & written
consent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK& 36W (or [their

copveyancer] M Standard Form N3 and

authorises the Lender to sign any application for the registration of that notice on behalf of the Borrower.

Whaere this Security is not a first mongage, the Borrower shall comply with the tenms and conditions of its first mortgage on
the Property and use its best endeavours to obtain the consent of the first morigagee to the registration of this Security ar the
Land Registry.

The Borrower shall onty commence building works on the Property with the prior written consent of the Lender.

Where the Property is sulject to an application for planning permission, the Borrower shall:

develop the Property in compliance with the relevant planning permission;

notify the Lender regularly {at intervals to be confirmed at the Lender's discretion} of progress with the relevant building works (the
Works) and disclose to the Lender all related contracts, notices and planning information;

notify the Lender in writing at least 12 months before (or, if less than 12 months remain, as soon as possible) the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in a form acceptable 1o the Lender;

for any third party contract associated with the Works, procure that the Lender has appropriate step in rights in a fonn acceptable to
the Lender;

comply with the Lender’s divections regarding the Werks and comply with the Lender's survevor in his/har review of the Works
{and the Borrower hereby agrees that the Lender’s surveyor's fees for this review are for the account of the Borrower); and
indemaify the Lender for all cosis associated with the Works and related planning/development matters,

5. WHEN SECURITY BECOMES ENFORCEABLE

5.1,
5.2,
5.3.

This Security shall become immediately enforceabls if an Event of Default ocours and is continuing.
After this Security has become enforesable, the Lender may enforce all or any part of this Security in any manner i sees fit,

The power of sale and other powers conferred by section 101 of the Act, as amended by thiz Deed, shall be immediately exercisable
at any time after this Security has become enforceable.

6. ENFORCEMENT OF SECURITY
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6.1,

@, For the purpeses of all powers implied by statute, the Secured Liabilities are deemed to have become due and payable on the date of
this Dtesd.

b Section 103 of the Act (restricting the power of sale) and section 93 of the Act (restricting the right of conselidation) do not apply to
this Security.

e, The stanutory powers of leasing conferred on the Lender are extended so as to authorise the Lender w lease, make agreements for
teases, accept surrenders of leases and grant options as the Lender may think fit and without the need w comply with any provision
of section 99 or section 100 of the Act.

6.2, Meither the Lender nor any Receiver shall be Hable, by reason of entering into possession of a Security Asset, to account as
mortgages in possession or for any loss on realization or for any default or omission for which a mortgages in possession might
be liable.

6.3, The Lender and each Recelver is envitled o all the righes, powers, privileges and immunities conferred by the Act on mortgagess
and receivers duly appointed under the Act, except that section 103 of the Act does not apply.

6.4.  Noperson (including a purchaser} dealing with the Lender or a Recelver or their agents need enguire:

a. whether the Secured Liabilities have beenme pavable;

b. whether any power which the Lender or a Recelver s purporting to exercise has become exercisable or is being properly exercised;

¢, whether any money remains due under the Finance Docuaments; or

d.  how any money paid to the Lender or to that Receiver is 1o be applied.

.5,

a. At any time after this Security has become enforceable, the Lender may:

(i3 redeem any prior Security against any Security Asset;

(i} procure the transfer of that Security to itself; and/or

(i} settle and pass the accounts of the prior mertgagee, chargee or encumbrancer (and any accounis so settled and passed will be,
in the absence of manifest ervor, conclusive and binding on the Borrower).

s. The Borrower shall pay 1o the Lender, immediately on demand, the costs and expenses incurred by the Lender in connection withy
any such redemption and/or transfer, inclnding the payment of any principal or interest.

&.6.  If this Security is enforced at a time when no amount is due under the Finance Documents bug at a time when amouwnts may or will
become due, the Lender {or a Receiver) may pay the proceeds of any recoveries effected by it into a suspense account or other
account selected by it

7. RECEIVER

7.3,

@, Bxcept as provided below, the Lender may appoint any 6ne or more persons 1o be a Receiver of all or any pary of the Security Assets
if:

{i} this Security has become enforceable; or
{iiy the Borrower so requests the Lender in writing at any time.

I, Any appoinument under paragraph {a} above shall be by deed, under seal or in writing under its hand.

€. Fxcept as provided below, any restriction imposed by law on the right of a mortgagee to appoint 3 Recelver (including under section
10901} of the Act) does not appiy 1o this Deed.

7.2 The Lender may by writing under its hand remove any Recefver appointed by it and may, whenever it thinks fit, appoint a new
Receiver in the place of any Receiver whose appointment may for any reason have rerminated.

7.3 The Lender may {ix the remuneration of any Receiver appointed by it and the maximum rate specifisd in section 109(8) of the Act
shall not apply.

7.4,

a. A Recelver will be deemed to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
position as a Receiver duly appointed by a mongagee under the Act. The Borrower shall be responsible for any contracts,
engagemenis, acts, omissions, defaults and losses of a Receiver and for any liabilities incurred by a Receiver.

. The Lender shall not incur any liability {either to the Borrower or to any other person) by reason of the appeintment of a Recelver or
for any other reason.

7.5, To the fullest extent allowed by law, any right, power or discretion conferrad by this Deed (either expressly or impliediy) or by law

on a Receiver may after this Security becomes enforceable be exercised by the Lender in relation to any Security Asset without
first appointing a Receiver and notwithstanding the appointment of a Receiver.

8. POWERS OF RECEIVER

8.1.
a.

8.2

A Receiver has all of the rights, powers and discretions set oan below in this Clause 8 in addition to those conferred on it by any law,
This includes all the rights, powers and discretions conferred on a vecelver (ov a receiver and manager) under the Act and the
Insolvency Act 1986,

If thers is more than one Receiver holding office at the same time, sach Receiver may exercise all of the powers conferred ona
Beceiver under this Deed individually and to the exclusion of any other Receivey.

A Receiver may:

take immediate possession of, gt in and realise any Security Asset;

carry on any business of the Borrower in any manner it thinks fit;

appoint and discharge managers, officers, agents, accountants, servants, workmen and others for the purposes of this Deed upon

such terms as to remuneration or othorwise as it thinks fi;

discharge any person appointed by the Borrower,;

raise and borrow money either unsecured or on the security of any Security Asset and generaily on any terms and for whatever

prirpose which it thinks fig;

sell, exchange, convert into money and realise any Security Asset by public auction or private contract and generally in any manner

and on any terms which it thinks fit, in which case:

{1} the consideration for any such transaction may consist of cash or non-cash consideration and any such consideration may be
payable in 2 lJump sum or by instalments spread over any period which it thinks fir; and

4

| Legal Charge



(i} fixrures, other than landlord's fixvrures, may be severed and sold separately from the property containing them without the
consent of the Borrower;

g let any Security Asset for any term and at any rent {with or without 2 premivm} which it thinks fit and may accept a surrender of
any lease or tenancy of any Security Asset on any terms which it thinks fit {including the payment of money to a lessee o tenant on
a surrendery;

k. settle, adjust, refer o arbitration, compromise and arvangs any claim, account, dispute, question or demand with or by any person
wha is or claims to be a creditor of the Borrower or relating in any way to any Security Asser;

i bring, prosecute, enforee, defend and abandon any action, suit or procesdings in relation w any Security Asset which it thinks fit;

give a valid receipt for any moneys and execute any assurance or thing which may be proper or desirable for realising any Security

Asset.

k. delegate its powers in accordance with this Deed;

L

oo

{1} effect any repaly or insurance and do any other act which the Borrower might do in the ordinary conduct of its business to
protect or improve any Security Asset;

{iiy commence and/or complete any building operation or other works; and

{iii} apply for and maintain any planning permission, building regulation approval or any other authorisation, in each case as it
thinks fit; and

m.

{8} doall other acts and things which it may consider necessary or desirable for realising any Security Asset or incidental or
vonducive to any of the rights, powers or discretions conferred on a Receiver under or by virtue of this Deed or law;

(i) exercise in relation to any Security Asset all the powers, authorities and things which it would be capable of exercising if it
were the absoluse beneficial owner of thar Sscurity Asset; and

{iif} use the name of the Borrower for any of the above purposes.

9. APPLICATION OF PROCEEDS

10,

1%

32.

13,

14,

9.1

o.2.

19,

113

11

. Al amounts from time 1o time received or recovered by the Lender or any Receiver pursuant 1o the terms of this Deed or in
connection with the realisation or enforcement of all or any part of this Security shall be held by the Lender and applied in
the following order of privrity:

a. inortowards payment of or provision for the Secured Liabilities in the following order:
{3} in pavment of any suimns owing to any Receiver or any Delegate;
{ii} in payment of all costs and expenses incurred by anv Secured Party (as agreed by the Lender) in connection with any
realisation or enforcement of the Lender’s Security; and
{iii} in payment t¢ the Lender in accordance with the Facility Agreements; and
b.  in payment of the surplus (if any} to the Borrower or other person entitled to i

Fhis Clause 9 is subject to the payment of any claims having priority over this Security, This Clause 9 does not prejudice the right of
the Lender 1o recover any shorifall froms the Borrower.

DELEGATION

1. The Lender or any Receiver may, at any tme, delegate by power of attorney or otherwise to any person for any period, all or any

right, power, authority or discretion exercisable by it under this Deed.

2. Meither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible for any damages, costs or
losses incurred by reason of any misconduct, omission or default on the part of any delegate or sub-delegate.

FURTHER ASSURANCES

1.
a.  The Borrower shall promptly, at its own expense, take whatever action the Lender or 2 Recelver may require for:
(i} creating, perfecting or protecting any security over any Security Asset; or
{ii} facilitating the realisation of any Security Asset, or the exercise of any right, power or discretion exercisable, by the Lender or
any Receiver or any of their respective delegates or sub-delegates in respect of any Security Asset.
b. The action that may be required under paragraph {a) above includes (without limiration):
{i} the execution of any morgage, charge, transfer, convevance, assigmment or assurance in respect of any asset, whether to the
Lender, its nominee or any other pexson; of
£ii} the giving of any notice, order or divection and the making of any filing or registration, which, in any such caze, the Lender
may consider necessary or desirable.

POWER OF ATTORNEY

The Borrower, by way of security, irrevocably and severally appoints the Lender, each Receiver and any of their respective delegares
or sub-delegates to be its attorney with the full power and authority of the Borrower o execute, deliver and perfect all deeds,
instruments and other documents in its name and otherwise on its behalf and to do or cause to be done all acts and things, ineach
vase, which may be required or which any attorney may, v its abselute discretion, deein necessary for carrving out any obligation of
the Borrower under or pursuant to this Desd or genevally for enabling the Lender or any Receiver to exercise the respective

powers conferred on them under this Deed or by law. The Borrower ratifies and confirms wharever any attorney does or purports to
de under its appointment under this Clause 12,

PRESERVATION OF SECURITY

If any discharge, release or arrangement (whether in respect of the obligations of the Borrower or any security for
those obligations or otherwise) s made by the Lender in whole ot in part on the basis of any payment, security oy
other disposition which is avoided or must be restored in insclvency, liquidation, administration or otherwise, withour
limitation, the liability of the Borrower under this Deed will continue or be reinstared as if the discharge, release or
arrangement had not occurred.

MISCELLANEQUS

5
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i4.1.

14.2,

14.3.

This Secirity is a continting security and shall extend to the ultimate balance of the Secured Liabilities for the Security
Period regardiess of any intermediate payment or discharge in whole or in part.

The Lender shall perform its obligations under each Facility Agreement (ncluding any oblization to make available further
advances).

The Lender s not obliged w consider a request by the Borrower for a partial release of the Security invelving the release of a
particulay Property or part of a Property prior to the full and final redemption of the Secured Liabilities. Any such release and
the terms of that release are at the Lender's absolute discretion and subject to payment of any costs incurred by the Lender

in dealing with such release (including, without fimitation, the costs of any valuations required by the Lenuder and its legal fees).

15, MOTICES

15.1.
5.2,

15.3.

15.4.

All communications berween the Parties under this Deed shall be in English.

Any notice from the Berrower to the Lender undesr or in connection with this Deed must be made inowriting and sent to Lender by
post or hand delivery 1o; Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW and shall not be deemed to be effective untll the
Lender has actually recelved L

Any notice from the Lender to the Borrower under or (n connection with this Deed must be made in writing and sent 1o the
Borrower by post, hand delivery, email or text using the Borrower's contact details provided (and updated) under the teyms of the
Facility Agreemens.

A notice sent by the Lender to the Borrower:

vy post shall be deemed to be effective two Working Days after the date of posting {properly addressed and stamped);

by hand delivery, shall be deemed 1o be effective at the time of delivery; or

by email o texr shall be deemed to be effective on the date of sending unless it is received after Spm (UK dme), in which ease it

shall be deemed only to become effective on the next Working Day.

16,  GOVERNING LAW AND JURISDICTION

16.2,
16.3.

i16.3.

This Deed and any non-contractual obligations arising out of or In connection with it are governed by English law,

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in connection with this Deed {including a
dispute relating 1o the existence, validity or termination of this Deed or any non-contractual ebligation arising out of or in
conpection with this Deed) (a Dispute).

The Parties agree that the courts of Eagland are the most appropriste and convenient courts to settle Disputes and accordingly no
Party will argue o the contary.

This Deed has been execited as a deed and delivered by the Borrower on the date staved at the beginaing of this Deed.
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Schedule

Definitions and Interpretation

1. Definitions
In this Deed:
Ast means the Law of Property Act 1925,
Delegate means any delegate, agent or attormney appointaed by the Lender or any Receiver,
Event of Default means any event or circumstance specified in any Facility Agreement which would enditle the Lender to demand payment
of the balance outstanding under that Facility Agreement or to take snforcement action against the Borrower,
Facility Agreements means all the agreements and arrangements under which the Lender advances funds 1o the Borrower.
Finance Document means any Facility Agreement and any Lender’s Security Docuiment.
Group means the Borrowey and its Subsidiaries for the time being.
Lender's Security means the Security created or expressed o be created in favour of the Lender pursuant o the Lender's Security
Documents.
Lender’s Security Documents means: {a) this Deed; and/or () any other document entered into by the Borrower creating or expressed o
create any Security over all or any part of its assets to secure the obligations of the Borrower under any of the Finance Documents,
Party means a party 1o or bepeficiary under this Deed.
Property means the real property specified on page 1 of this Deed and, where the context so requires, includes any bulldings on that
Droperty.
Recelver means a receiver or receiver and manager, in each case, appointed under this Deed.
Secured Liabilities means all present and future obligations and lHabilivies (whether actual or contingent and whether owed joindy or
severally or in any other capacity whatsoever) of the Borrower to any Secured Party under or in connection with the Finance Documents
including, without limitation, any costs incurred by the Lender in enforcing the Lender's Security.
Securad Parties means the Lender or any Recelver or Delegare,
Security means a morigage, charge, pledge, lien or other security interest securing any obligation of any person or any other agresment or
arrangement having a similar offect.
Securlty Asset means any asset of the Boreower which is, or is expressed to be, subject to any Security created by this Desd.
Security Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Liabilities have been
unconditionally and mevocably paid and discharged in full,
Subsidiary means a subsidiary within the meaning of seetion 1159 of the Companies Act 2006.
Working Day means any day from Monday to Friday except for any bank or public holidays in England and Wales,
2. Construction
2.3. Unless a contrary indication appears, any reference in this Deed to:

a. any Secured Party, the Lender, the Borrower or any Party shall be construed so as to include its successors in title, permitted
assigns and pernitted iwansferees o, or of, its rights and/or obligations under the Finance Documents;

& an amendment includes a supplement, novaton, extension {whether of maturity or otherwise), restatement, re-enactment ot
replacement {in each case, however fundamental and whether or not more onerous or involving any change in or addition to the
parties to any agreement or decument) and amended shall be construed accordingly;

c. assets includes present and future properties, revenues and rights of every description;

d. disposal includes a sale, ransfer, assignament, grant, lease, licence, declaration of trust or other disposal, whether voluntary or
involuntary and dispose shall be construed accordingly;

=.  aFinanee Document or any other agreement or instrument is a reference to that Finance Document or other agreement oy
instrument as amended;

£ aperson includes auy individual, fem, company, corporation, government, state or agency of a state or any association, trust, joing
venture, consortium, parnership or other entity (whether or not having separate legal personality);

g. aregulation includes any regulation, rule, official directive, request or guideline {whether or not having the force of law) of any
governmental, intergovernmental or supranational body, agency, department or of any regulatory, self-regulatory or other
authority or organisaton;

h. anyrights in respect of an asset includes:

{1} all amounts and proceeds paid or pavable;
{ii} all rights to make any demand or claim; and
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(iii) all powers, remedies, causes of action, security, guaraniees and indemnities, in sach case, in respect of or derived from that
asset;
the term this Security means any Security created by this Deed;

j- anagreement, instrurent ot other document to which it is a party includes any agreement, instrument or other document issued
in the relevant person's favour or of which it otherwise has the benefit (in whole or in part); and
k. =z provision of law is a reference to that provision as amended or re-enaceed.

2.2 Clause and Schedule headings are for ease of reference only and do not affect the interpretation of this Deed,

3. Unless a contrary indication appears, a term used in any sther Finance Document or in any notice given under or in connection with
any Finance Document has the same meaning in thar Finance Docwment or notice as in this Deed,

Z.4.  AnEvent of Default is continuing if it has not been remedied or waived,

2.5.  Anycovenant of the Borrower under this Deed {other than a payment obligation which has been discharged) remains in force
during the Security Period.

2.6.  The terms of the other Finance Documents and of any other agreement or instrument betwesn any Pardes in relation to any Finance
Document are incorporated in this Deed o the extent required ro ensure that any purported disposivion, or any agreement for
the disposition, of any freehold or leasehold property contained in this Deed is a valid disposition in acoordance with section 201} of
the Law of Property (Miscellaneous Provisions) Act 1989,

2.7, if the Lender congiders that an amount paid to it under a Finance Document is capable of being avolded or otherwise set aside on
the fiquidation or administration of the payer or otherwise, then that ainount shall not be considered to have been irrevocably paid
for the purposes of this Deed.

Z.8.  Unless the context otherwise requires, a reference 1o a Security Asset includes the proceeds of any disposal of that Security Asset,

3. Third party rights

3.1. iinless expressly provided to the contrary in a Finance Docwment, a person who is not a Party has no right under the Contracts
{Rights of Third Parties} Act 1999 (the Thivd Parties Act) to enforce or o enjoy the benefit of any term of this Dead.

3.2.  Notwithstanding any term of any Finance Document, the consent of any person who is not a Party is not required to rescind or vary
this Deed at any time.

3.3 Any Receiver or any delegate or sub-delegate of the Lender or any Receiver may enforce and enjoy the benefit of any Clause
which expressly confers rights on it, subject 1o paragraph (b) above and the provisions of the Third Parties Act,

) Legal Charge



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

