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Registration of a Charge

Company Name: OLIMAX PROPERTY DEVELOPERS LTD
Company Number: 13259371

Received for filing in Electronic Format on the: 04/11/2022 XBGIMJ7M

Details of Charge

Date of creation:  31/10/2022
Charge code: 1325 9371 0002
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  BY WAY OF LEGAL MORTGAGE, THE PROPERTY KNOWN AS MORTON
HOUSE, GUNTONS ROAD, NEWBOROUGH, PETERBOROUGH, PE6 7RU
AND REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER
CB59396 (THE "PROPERTY™").

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TAYLOR ROSE MW

Electronically filed document for Company Number: 13259371 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13259371

Charge code: 1325 9371 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st October 2022 and created by OLIMAX PROPERTY
DEVELOPERS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th November 2022 .

Given at Companies House, Cardiff on 8th November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, vou may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

e

THIS DEED is dated 3d 1 i‘t}:! 2. and made by Olimax Property Developers #imited: (company
number 13259371) whose registered office is at 5 Seargeants Close, Newborough, PETERBOROUGH,
PE6 7QU (the Borrower) in favour of Together Commerrial Finance Limited {Company number
2058813) whose registered address is Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

Property: Morton House, Guntons Road, Newborough, PETERBOROUGH, PE6 7RU
Registered with [freehold esssbeld] title
under Title Number(s) ¢R8Q 39 &

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed).

2. It is intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories __f

EXECUTED as a deed by Olimax Property Developers Limited acting by a director

S e W Ganpam Decey

[ — .
P

Director signature Name

In the presence of:

STEPMAMIE  CREASEY
Name (in BLOCK CAPITALS)

Address FTLART HOOSE, STSorws 87 PeTerBofouei PEL SDD

OR
EXECUTED as a deed by Olimax Property Developers Limited acting by a director and

director/secretary

DHrector signature Mame

Director/Secretary signature Naine

1 ¥ Legal Charge Form of charge filed at HM Land Registry under Reference MD1491C



Terms

i. DEFINTTIONS AND INTERPRETATION

This Deed shell be inverprered in accordance with paragraphs 1 {Definitions), 2 (Construction) and 3 {Third party rights) of the Schedule
this Deed,

2. CREATION OF SECURITY

2L
a.
B

2.2

The Borrower shall pay or discharges the Secured Liabilities in the manner provided for in the Finance Documents,
All the security created under this Dead is:

(i} created in favour of the Lender;

{1}  security for the payment of all the Secured Liabilities; and

(i) made with full dde guarantes in accordance with the Law of Froperty (Miscellaneous Provisions) Act 1094,

The Borrower charges:

{i} by way of legal morigage all estates or interesis in the Property;

{1} {to the extent that they are not the subject of a legal mortgage under paragraph (i) above) by way of fixed charge all esrates or
interests In the Property;

(i} by way of equitable mortgage, all equitable interests in the Praperty which now or may in the future befong 1o the Borrower
{including for the avoidance of doubt the right to receive a trausfer, o to direcs the transfer, of any shaves or membership
rights which the Borrower holds in any company or association connecied with the Property}; and

{iv) by way of fixed charge the goodwill and any intellectual property relating Lo any business carried on by the Borrower at the
Property.

Ayeference in this Clause 2 v 2 mortgage or charge of the Property includes:

) ail bulldings, fixtures, firtings and fixed plant and machinery on the Property; and

(i} the benefit of any covenants for titde given or entered into by any predecessor in title of the Borrower in regpect of the Property
or any moneys pald or pavable in respect of those covenants,

The Rorrower anthorises the Lender ro:

{}  dare this Deed;

{if} comectany wrongly complered name or address; and/or

{Hi) Insertor correct the title number of the Property against ig description, in each case for the purpose of identifying the
Property and/or the registration of this Desd as 2 registered charge.

3. RESTRICTIONS ON DEALINGS

The Borsower shall not:

2.3
3.2

3.3

LAND
4.1.

4.3.

4.4,
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creaie or parmit to subsistany Security over any Security Asser;

entey into any fransaction to sell, lease, Heence, transfer or otherwise dispose, or part with possession, of all or part of any Security
Asser; or

accept a swrender of any lease or tenancy or confer upen any person any right to oceapy the Property, except with the prior written
consant of the Lender,

The Borrower represents and warrants to the Lender that {except a3 disclosed to the Lenderin writing before the date of this Deed):
o breach of sny law, regulation or covenant is conrinting which adversely affects the value, saleability or use of the Property;
there is no covenant, agreement, stipulation, reservation, condition, interest, right, sasement, claim or other matter whamoever
adverscly sffecting the Property;

nothing Is cutsianding which would be an overriding interest, sran unregistered interest which overrides first registration or
registered dispositions, over the Property; and

=l facilities necessary for the enjovment and use of the Property are enjoyed by the Property.

The Borrower shall:

exercise its rights and comply with its obligadons under each Jease comprised in, or covenants in respect of, the Property in a proper
and tmely manoer; and

not do or allow to be done any act as a result of which any lease comprised in the Property may become Habie to forfeitare or
otherwise be terminated or any covenant in respect of the Property breached.

The Borrower shall ensure that all buildings, plant, machinery, fizrures and Brdngs on the Property are maintalned in good
substantial repair and conditlon and, 25 sppropriate, good working order.

The Borrower shall perfors all of its obligations under any law or regulation sffecting the Propesty and, within 14 days after the
receipt by it ef any applicaton, requirement, order or notice served or given by any public, local or other authority with respect 1o
the Property {or any partof it):

deliver a copy w the Lender; and

inform the Lender of the steps taken or proposed to be taken o comply with the relevant requirement, osder or notice.

The Borrower shail grant the Lender or its lawyers on request all facilicies within the power of the Bormower to enable the Lender or
irs Jawyers (2t the expense of the Borrower) to:

CHITY ol investigations of dtle to the Froperty; and

ke such enquiries in relation w any part of the Propersy as a prudent mortgagee might earry out.




a. If the Bosrower falls w perform any obligations under the Finance Docusnents which affoct the Property, it shall allow the Lender
{or any of itz agents and contractors) to:
€ty enter any part of the Property; .
{i} comply with or object to any notice served on the Bortower in respeet of the Property; and
(i} 1=ke any action the Lender may reasonably consider pecessary or desirable to prevent or remedy any breach of any such

obligation or comply with or object to any such notice,

b. The Borrower shall, immediately on demand, pay the costs and expenses of the Lender and its agents and contracrors Bourred in
connection with any acdon taken by it under this Clause 4.

. The Lender is not obliged to sucount as mortgagee in possession as a result of any action taken under this Clanse 4.

#.7.

& The Borrewer shall ensure at all times contracts of insurance (Tnsursnces) are mainraned in full force snd effect which:

() insure che Berrower's luterests o the Property and the plans, machinery, fmires and frtings on the Property for their full
replacement value (being the toraf cost of entirely rebuilding, reinstating or veplacing dhe relevant asset ¥ it is completely
destroyed, rogether with aH related fess and demoliion costsl

(i) provide cover for all normally insursble risks of loss or damage for such a property;

{ili} insure against public sbility and such other risks a5 2 prudent company In the same business a5 the Borrower would insure;
sl

(v} Insure any ocher risks which the Lender may reasonably require.

b. The Borrower shall use iis reasunable endesvours to ensuse thay the Lender recefves a eopy of the policy, certificare or cover note
relating 10 any Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and
any related informarion which the Lender may reasonably require.

€. The Borrower shalk
{8} comply with the terms of its Tnsurances;

{1} potdo or permit anything o be done which may make veid or voidable any such Insurances;

(8} comply with all reasonable risk improvement requirements of iz insurers;

(v} pay each premitn promptly and in any event before the relevant period of insurance beging; and

{v} do all other things necessary w keep such Insurances in force.

d. ¥frhe Borrower fails to insure (or keep insured) the Property and/or the plant, machinery, fintures and fittings on the Property w
the satisfaction of the Lender, the Lender may insure any of them and the Boreower shall be liahle for the ensts of such insurance
(including en adminlsiation fee covering the Lenders tme spent in arranging it). The Borrowsr hereby scknowledges that any
Ingurance effected by the Lender is for the Leader's benefit only and may by cancelled by the Lender at any time without giving
notice to the Borrower,

e. Al amounts received or receivable under any insurance shall be applied:

(i} inreplacing, restoring or relnstating the Property orin sty other manner which the Lender may agree; or

{ii} after ap BEvent of Default has ocourred, if the Lender s directs, in or towards satisfaction of the Secured Linbilides.

4.8.  The Borrower shall permit the Lender and any person nominated by it at all reasonable times to enter any part of the Property and
view the state of it,

4.8, The Borrower applies to a restriction In the following torms being entered on the Register of Title relating to any Property
registered at HM Land Registry: "No disposition of the registered ostate by the proprietor of the registered estare is to be
regiseered without a written consent signed by the proprietor for the time being of the charge dated [ in favour of
Together Commercial Finance Limited referred 10 in the charges register (Standard Form F17

4.10.  To the extent this Security fails 1o take effect as 2 legal charge, i shall take effect a5 an equitable charge, o which case
the Borrower;

;. Consants (o anotce in the following terms being entered on the Regisrer of Tite relating {6 any Property registered st HM Land
Registry: “No disposition of the reglsered estate by the proprietor of the registerad estate is to be registered withoot a written
congent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK8 30W {or [their
conveyancer]} (Standard Form N).%; and

b. authorises the Lender 1o sign any application for the registration of that sotice on behalf of the Borrower,

4.13. Where this Securlty is not a first mortgage, the Borrower shall vonply with the terms and conditions of i firgt TIOFIZREE on
the Froperty and use Its best endeavours to obtain the consent of the frar mortgages t the registration of this Security st the
Land Registry.

412,  The Borrower shall only cornmence building works on the Property with the prior written consent of the Lender.

413, Where the Property Is subject to an application for planning permission, the Borrower shall:

a. develop the Property in compliance with the relevant planning pesmission;

B nofify the Lender regularly {ar intervals to be confivmed at the Lander’s discretion) of progress with the relevant bullding works {the
Works) and disclose 1o the Lender all related contracts, notices and planning Information:

e notify the Lender in writing at least 12 months before (or, if lexs than 12 months remain, 35 soon as possible} the deadline for
commencing the Works under any relevant planning permission;

&, procure warranties for the Werks in favour of the Lender fn a form acceptable to the Lender;

#. for any third party contract associared with the Works, procuze that the Lender has appropriae step intights in & form acceptable to
tha Lender;

. comply with the Lendes’s directions regurding the Works and comply with the Lender’s surveyor in hissher review of the Works
{and the Borrower hereby agrees that the Lenders wurveyor's fees for this review are for the account of the Borrower); and

g indernify the Lender for all coss associsted with the Worls and related planning/development matters.

E. WHEN SECURITY BECOMES ENFORCTABLE

£.1.  This Security shall become immediatsly enforcaable if an Event of Defaulz sccurs and iz contimaing.
8.2 After this Security has become enforceable, the Lender may enforee all or any part of this Security in any manner i sees fin,

5.3, The power of sale and other powers conferred by section 101 of the Act, as amended by this Deed, shall be immediarely exercisabie
at any thme after dis Securlty has become enforceable.

6. ENFORCEMENT OF SECURITY
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8.3,

& Forthe purposes of all powers fmplied by stature, the Secured Liabilities are deemed to have become due and payable on the date of
this Deed. .

B Bectlon 103 of the Act frestricting the power of sale) and section 93 of the Act {resizicting the right of consolidasion) do not applyto
this Securly.

«. The statutory powers of leasing conferred on the Lender are extended so a3 to authorise the Lender 1o lease, make agreements for
lesses, acvept swivenders of leases and grant options as the Lender may think fir and without the need to comply with any provision
of seetion 99 oy section 100 of the Act.

6.2,  Nelther the Lender nor any Recelver shall be liable, by reason of entering into possession of 2 Security Asset, to account as
moTigages in possession or for any loss on realisation or for any default or emission for which s mortgages in possession might
be Hable,

£3.  The Lender and each Recelver ie entitled to all the rights, powess, privileges and immundties conferred by the Acton MOigREres
and receivers duly appointed under the Act, except that section 103 of the Act does not apply.

6.4,  Noperson Uncluding a purchaser) dealing with the Lender or a Receiver or their agents need enquirs:

& whether the Scouved Liabilities have become pavable;

b, whether any power which the Lender or 5 Receiver is purporting t sxercise has become exercisshie oris being properly exercised;

¢ whether any money remalns due under the Binance Documents; or

d. how any money paid to the Lender of 1o thet Reesiver is 1o be applied.

6.5,

&. Atany time after this Seeurity has become enforcesble, the Lender may:

{8 rudeom any prior Security against any Securlty Assel;

(i) procure the ransfier of that Security o imelf and/or

i} setle and pass the accounss of the prior morgages, chargee or encumbrancer (and any sccounts so settled and passed will b,
in the sbsence of manifest ervor, conclusive and binding on the Borrower).

b, The Borrower shall pay 1 the Lender, immediately on demand, the costs and expenses incurred by the Lender In connection with
any such redemption and/or wransfer, incuding the payment of any principal or interesy,

6.6,  If this Security is enforced ar a time when no amount is due vnder the Finance Documents but ot a fime when amaoungs mey oy will
brecesne due, the Lender {or a Recelver) may pay the proceeds of any recaveries effected by it into 2 suspense acoount or other
account selented by i1

. BECEIVER

7.1,

8. Exceptas provided below, the Lender may appoint any one or more persons to be a Recelver of all or any part of the Security Asseis
if:

(i} this Security has become enforceable; or
{if} the Borrower so requests the Lender in writing at any time.

b. Any appolntment under paragraph () above shall be by deed, under seal or in writing under its hand,

. Except as provided below, sny resiriction imposed by law on the right of a mortgagee tu appoint a Recefoer {including under section
10901} of the Act) does not apply 1o this Deed.

7.2.  The Lender may by writing under is hand remove any Receiver appointed by it and may, whenever It thinks fit, appoint a new
Receiver in the place of any Recelver whose appointment may for any reason have terminared,

7.3, The Lender may fix the remmmeradon of any Receiver appointed by ir and the maximum rate specified in sertion 109(6) of the Act
shall not apply.

7.4

& A Receiver will be deemed 10 be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
position s a Recelver duly appoleted by a mortgages under the Avt. The Borrower shall be responsible for aINY COniracts,
engagements, acts, ommissions, defauls and losses of a Receiver and for any lishilivies incurred by a Recelver,

b. ‘The Lender shall not incur sny lisbility {either to the Borrower or to any other person) by resson of the appointment of & Recelver or
for any other raason,

7.5.  Tothe fullest extent allowed by law, any right, power or discretion conferred by this Deed (either expressiy or Impliedly) or by law
o & Recelver may afrer this Security becomes enforceable be exercised by the Lender in relation to any Security Asset withous
first appointing 1 Recelver and notwithstanding the appointment of 3 Recelver,

. POWERE OF RECEIVER

8.1.

2. A Recelver has all of the righn, powers and discretions ser our below in this Clause 8 jn addition to those conferrad on Jt by amy law,
This inciudes all the righss, powers and discredons conferred on a receiver (or a receiver 2nd manager) under the Act and the
ingolvency Act 1986,

b. I there is more shan one Receiver holding office at the sarse time, each Receiver may exercise all of the powers conferred on a
Receiver under this Dead individually and to the sxclusion of any other Receiver,

8.2,  ARecciwermay

&, take mmediste posession of, getin and realise any Security Asser;

b, carvy on any business of the Borrower in any manner it thinks fit;

e appoint and discharge managers, offieers, agents, acoountants, servants, workmen and others for the purposes of this Deed upon
such termns 28 1o rernuneration or otherwise as it thinks 8t

4. discharge any person appointed by the Bomrower;

¢. ralse and borrow money either unsecured or on the sscurity of any Security Asset and geoerally on any terms and for whatever
purpose which it ehinks fir;

£ sell, exchange, convert into money and realise any Security Asset by public auction or private contract and generally in any manner

angd on any terms which i thinks fit, in which case:
() the consideration for any such oansaction wy consist of cash or pon-cash consideration and any such consideration may be
payable in a Jump suen or by instalments spread over any period which it thinks fe; and

: Legal Charge



(i) fiztures, other than landlord's fixtures, may be severed and soid separately from the property containing them without the
congent of the Borrower;
& letany Security Asset for any term and st any rent {with or without 5 premium) which it thinks fit and may accept s surrender of
any lease or tenancy of any Security Asset on any rerms which ir thinks fit (ncluding the payment of MOnEY 1o & lessee or tenant on
a sturrender);
k  settle, adjust, refer t arbitration, compromise and arrange any clabm, sccount, dispure, question or demand with or by any person
who Iz or claims to be a creditor of the Bormower or relating in auy way to sny Seourly Asset;
bring, prosecute, enforce, defend and sbandon any action, swit or proceedings in refation to any Securlty Asset which # rhinks fir;
give a valid receipt for any moneys and execute any sssurance or thing which may be proper or desirable for realising any Security
Asget.
k. delegaee its powers in accordance with this Deed;
1

bl

{}  effect any repair or insurance and do any other act which the Borrower might do in the ordinary conduct of #ts business ta
profect or Improve sny Sscurity Asset;

(i) commence and/or complete any building vperation or other Works; and

{i#i) apply for and maintain any planning permission, building regulation approval or any other aythorisarion, in each case as it
thinks fit; and

{i} doallother acts and things which it may consider necessary or desirable for realising any Security Asset or incidental or
conducive to any of the rights, powers or discrations conferred on a Receiver under or by virtue of ds Deed or law;

(i} exercise in relation to any Security Asset all the powers, authorities and things which it would be capable of exerciging it
were the absolute beneficial owner of thar Security Asset; and

{ili} wuse the name of the Borrower for any of the above PUIPOSES.

B APPLICATION OF PROCEEDS

j113

il.

2.

3.

14,

5

3. Allamounts froe time o time received or recovered by the Lender or any Revelver pursuant 1o the terms of this Deed or in

connection with the realisation ot enforcement of all or any part of this Security shall be held by the Leader and applied In
the following order of priority;
a. inor wwards payment of o7 provision for the Secured Linbilities in the following order
{3 inpayment of any sums wwing to any Receiver or any Delegate;
{3 inpayment of all costs and expenses Incurred by sy Secured Party {as agreed by the Lender) in connection with any
realisation or enforcement of the Lenders Security; and
{Hiy inpaymentto the Leader in accordance with the Farility Agreements; and
k. inpayment of the surplus {(if any) to the Borrower or other person entitled w i,

#.2.  This Clause 7 is subject to the payment of any caims having priority over this Security. This Clause © does not prejudice the righs of

the Lender to recover any sherifail from the Borrower,

DRELEGATION

0.1, The Leader or any Receiver may, at any tme, delegate by power of atiorney or otherwise to any person for any period, 2l or any

right, power, authority or discretion exercisable by it under thiz Deed.

0.2 Neither the Lender nor anv Recefver shall be bound to supervise, or will be iu any way responsible for any damages, costs or

losses inourred by reason of any misconduct, omission or defanle an the partof sny delegate or sub-delegare.

FURTHER ARBBURANCES

1L,

. The Borrower shall promypaly, st its own expense, take whatever action the Lender or 4 Recelver may require for
() creating, perfecting or protecting ARy security over any Security Asser; or
{8} facliitating the realisation of any Security Asset, or the exercise of any righs, power or discretion exercisable, by the Lender or
any Recebver or any of their respeciive delogates or sub-delegates in respect of any Security Asset.
b, The action that may be required under paragraph {2} above ncludes (without Ymitation):
i) the execution of any mortgage, charge, transfar, copveyance, assigiment or assurance in respect of any asser, whether o the
Lender, {is nominee or any other person; or
(i} the giving of any notice, order or divection and the making of any filing or registration, which, in any such case, the Lender
may consider necessary or desirable.

BOWER OF ATTORNEY

The Borrower, by way of security, Irrevocably and severally appoints the Lender, each Receiver and any of their respective delegates
or sub-delegares to be its attorney with the full power and authority of the Borrower 1o exerute, deliver and perfect all deeds,
instruments and other documents in its name and otherwise on its behalf and 1o do ar cause to be done all acts and things, ip each
case, which may be required or which any attorney may, in ite absolute discrerion, deem necessary for carrving out auy obligaton of
the Borrower under or pursuant 1o this Deed or generally for enabling the Lender or any Receiver to exercise the Fespective

powers conferred on them under s Deed or by law. The Borrower ratifies and confirms whateger any attorney does oF purports o
do under its appointmen: under this Clause 12,

PRESERVATION OF SECURTTY

H any discharge, release or ayrangemens (whether in respect of the obligations of the Borrower or any security for
those obligations or otherwise) is made by the Lender in whole orin part on e basis of any payment, security or
other disposition which is avoided or must be restored in insolvency, Hauidation, administration or otherwize, without

limitation, the Hability of the Borrower under this Deed will continge or he reinstated as if the discharge, release or
arrangement had not oocprred,

MESCELLANEQUS




4.4, This Security is a continuing securicy and shall extend o the ultimate balance of the Secured Liabilities for the Secarity
Period regardless of any intermediate payment or discharge in whole or In part.

4.2, The Lender shall perform is obligations under each Facility Agreement (Including auy obligation to make available further
agdvences).

14.3. The Lender is not obliged to consider a request by the Borrower for a partial release of the Secority nvolving the release of 2
particular Property or part of a Property prior to the full and final redemption of the Secured Liabilities. Any such release and
the terms of that release are at the Lender's absolute discretion and subject to payment of any costs incurred by the Lender
in dealing with such release (including, without Tmitation, the costs of any valustions requived by the Lender and s fegal fens),

15, NOTICES

15.3. Al communications between the Parties under this Deed shall be in English.

15.2.  Any notice from the Borvower to the Lender under or i conpection with tlis Deed must be made In writing and sent 1 Lender by
post or hand delivery to; Lake View, Lakeside, Cheadle, Cheshire, SH8 36W and shall not be deemed w0 be effective umel the
Lender b actually recelved it
i5.3.  Anynotes from the Lender o the Borrower under or in conneetion with this Deed must be made in writing and sent to the
Borrower by post, hand delivery, email or text using the Borrower's rontact details provided {and updated) under fhe torms of the
Facility Agrecments,
15.4. A notice sentby the Lender to the Borower
& by post shall ba deemed to be effective two Worldng Days after the date of posting {properly addressed and stamped);
b. by hand delivery, shall be deemed o be effective at the thne of delivery; or
«. by email or rext shall be deemed 1o be effective on the date of sending uniess it is recefved after Spm (UK time), in which case it
shall be deemed only to become effective on the next Working Day.

16. GOVERNING LAW AND JURISDICTION

16.3.  This Deed aod any non-contractual obligations arising out of or In connection with it are governad by English law.

16.2. ‘The couris of England have exclusive jurisdiction ro senle any dispute arising out of or in connection with this Deed (including 2
dispute relating 10 the existence, validity or termination of thiz Deed or any non-eontractual obligation arking our of orin
connection with this Deed} (s Dispure).

16.3.  The Parties agree that the courts of England are the most appropriate and convenient courts to sertle Disputes and acrordingly no
Party vwill argoe 1o the contzary.

This Deed has been execured 25 2 deed and delivered by the Borrower oo the date stated at the baginning of this Deed.
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Schedule g.
Definitions and Interpretation

1.

7

Definitinns

Ire this Deed;

Act means the Law of Property Act 1925,

Delegate means any delegate, agent or atomey appointed by the Lender or any Receiver.

Event of Default means sny event or circumstance specified in any Facllity Agreement which would entitle the Lender 1o demand payment
of the balance oumstanding under that Facility Agreement of to take ecnforcement action against the Borrower,

Facility Apreements means all the agreements and arrangements under which the Lender advances funds to the Borrower,
Finance Document means any Facility Agreement and any Lender's Security Document.
Group means the Bormower and its Subsidiaries for the tme being,

Lender’s Security means the Security created or expressed to be created in favour of the Lender pursuant i the Lender's Security
Devaments.

Lender’s Security Documents means: (8} this Deed: snd/or (b) any other document entered into by the Borrower creating or expressed to
create any Security over all or any part of its assets o sooure the obligations of the Borrower under any of the Finance Docyuments,

Party means a party to or beneficiary under this Deed.

Property means the real property specified on page 1 of this Desd and, where the corntext 5o tequires, includes any buildings on that
property,

Recelver means a recelver or receiver and manager, In each case, appointed under this Deed.

Secured Liabilities means all present and furore obligations and Habilities {whether actual or contingent and whether owed jointly or
severally or in any other capacity whatsoever) of the Borrower to any Secured Party under or In connection with the Pinance Documents
including, without Hmiradon, any costs incurred by the Lender in enforcing the Lender’s Securivy.

Secured Parties means the Lender or any Recaiver or Delegate,

Security means a mortgage, charge, pledge, Ken or other security interest securing any obligation of sny person or any other agreatmont or
arrangement having a similar effect,

Security Asset means any asset of the Borrower which is, oris expressed 1o be, subject o any Security created by this Deed.

Seeurity Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Liahilities have been
unconditonally and irrevocably paid and discharged in foll.

Subsidiary means a subsidiary within the meaning of section 1159 of the Companies Act 2006,

Workdng Day means any day from Monday to Friday except for any bank or public holidays in England and Wales.

. Lonstraction

2.1.  Unless s contrary indication appears, any reference in this Deed fo:

a. any Secured Party, the Lender, the Borrower or any Party shall be construed so as to include irs surcessors in title, permitted
assigns and permitted transferees o, or of, #is rights and/or obligations under the Finance Docwments;

b. ansmendment includes a supplemnent, novation, extensfon (whether of maturity or otherwise), restatement, re-enaciment or
replacement {in each case, however fundamental sad whether or ot More ONerous or involving zny change in or addion o the
parties to any agreement or document} and amended shall be consirued accordingly;

e assets incindes present and future properdes, revenues and rights of every description;

d  disposal includes 4 sale, wansfer, assignment, grant, lease, licence, declaranion of gust or other disposal, whether voluntary or
involuntary and dispose shall be construed accordingly;

e & Finsnee Docwment or any other agresment of instrament 18 2 reference to that Finance Document or other agrecment or
insmrument as amended;

£ apersonincludes any individual, firm, Company, corporation, government, state or agency of a state or any association, trust, joint
Venmire, consortiom, parmership or other entity (whether or not having separate legal personalin);

& aregulation inchides any regulation, rule, official directive, request or guideline {whether or not having the force of law) of any
governmental, intergovernmental or supranations] body, agency, deparnent or of any regulatory, seif-regulatory or other
authority ot organisation;
any rights in respect of an nsset includes:

{i}  alf amounts and procesds paid or payable;
(8 all rights o make any demand or claim; and

o
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2.2,

(580} all powers, remedies, cavses of action, secutity, guarantess and Indemnities, in each case, in respect of or devived from thay
aSEEL;

the term diis Security means sny Securhy ereated by this Desd;

an agreement, instrument ot other decument to which # fs 2 party includes any agresment, nstrument of arher document lssued

in the relevant person’s favour or of which it otherwise has the benefit (in whole or in party; and

& provision of law is a reference to that provision as amended or re-enacred.

Clause and Schedule headings are for sase of reference only and do net affect the interpretation of s Deed,

2.3, Unless acontrary indication appears, a tertn used In any other Finance Document or in any notice given under or in ronnection with
any Finance Document has the seme meaning in that Finance Document or notice as iry this Deed.

2.4, AnEvent of Default is continaing I it ias not been remedied or walved,

2.5, Any covenant of the Berrower under this Deed (pther thana payment obligation which has been discharged) remains in fores
during the Sscurity Period.

2.6.  The terms of the other Finance Docwments and of any other agresment or insirument between any Fartes in relation 1o any Fance
Decoment are incorporated in this Deed o the extens required to ensure that any purported disposition, or any agreement for
the disposition, of any freehold o Jeasehold property contained in this Deed is & valid disposition In accordance with section 201) of
the Law of Property (Miscellaneous Provisions) Ace 1988,

2.7, Uthe Lender considers that an smount paid 1o It under a Finance Document is capuble of being avoided or otherwise set aside on
the liquidation or adminisiration of the payer or otherwise, then that amount shall not he considered to have been frrevocably paid
for the purposes of this Deed,

2.8, Unless the context otherwise requires, 2 reference 1o 5 Security Asset includes the proceeds of any disposal of thar Security Asset.

. Thied party rights

3.3, Unless expressly provided w the contrary in 2 Finanee Document, a person who is not s Party has no right under the Contracts
(Rights of Third Parties) Act 1999 (the Third Pariies Act) to enforee or 1o enjoy the benelit of any rerm of this Deed,

3.2, Notwithstanding any werm of any Finance Document, the consent of any person who 1 not s Party is not required to reseind or vary
this Deed ar any time.

8. AuyRecelver or any delegate or sub-delepate of the Lender or any Recelver may enforce and enjoy the benefi of any Classe

which expressly confers rights on it, subject 1o paragraph {h) above and the provisions of the Third Parties Act,
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