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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13190886

Charge code: 1319 0886 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th September 2022 and created by SUPERSAGE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th October 2022 .

Given at Companies House, Cardiff on 7th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



: Thls isan 1mp0rtant deeumeﬂt Y(}“il should take fmdeg}endem Iegal adv:{:e before s1gmng zmd mgn '

_“only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the

. assets charged. In the case of registered land, this document and any priority agreement with’
another lender will be a public document.

THIS DEED is dated 3¥*Sophmiey %id made by Supersage Ltd (company number 13190886) whose

 registered office is at 112 Worcester Lane, SUTTON COLDFIELD, B75 5NJ (the Borrower) in favourof - -

. Together Commercial Finance Limited (Company number 2058813) whose registered address is Lake
. View, Lakeside, Cheadle SK8 3GW {the Lender).

Propéity: 143 Poplar Avenue, Edgbaston, BERM”{NGHAM B178EH
Registered with [freehold/lgasehsid] dtle :
under Title Number(s) WV -y - d

 BACKGROUND: | -
1. The Borrower enters into this Deed on the Terms in connection with the Facgiat}r Agreement‘; (as
defined in the Schedule to this Deed).

2. It is intended that this document takes effect asa deed noththstandmg the fact that the Borrower
may only execute this document under hand.
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Smm:uf MMM’-- |
Name '

;r};f; g L{:W

Name (m BLOCK CAPITALS)

' _Address E{%& mﬁf{?’?‘ 3 i ﬁ? fm

oR

o .EXEC ) "%ZD asa g;ieed §3y Supﬁrsage Ltd ﬁﬂmﬁg ‘%}y a ﬁ;wsmr ;:mii dimﬂﬁmf S&ﬁ*&tmy

YRR NM&@&

| Directorsignature- . . 0T Name

- Director/Secretary signature -~ © . Name
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Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with paragraphs 1 {Definitions], 2 {Construction} and 3 (Third party righis) of the Schedule o
this Dead,

2. CREATION OF SECURITY

2.1,
a.
b.

2.2,

€,

The Borrower shall pay or discharge the Secured Liabilities in the manner provided for in the Finance Documents.
All the security created under this Deed is:

{8} created in favour of the Lender;

(i} security for the pavment of all the Secured Liabilites; and

{iil) made with full dile guaraniee in accordance with the Law of Property {Miscellaneous Provisions) Act 1994,

The Borrower charges:

{f) by wayoflegal mortgage all estates or interests in the Property,

(i1} (o the extent that they are not the subject of a legal mortgage under paragraph {i} above) by way of fixed charge all estares or
interests in the Property,;

{iti} by way of equitable mortgage, all equitable interests in the Property which now or may in the future belong to the Borrower
(including for the avoidance of doubt the right to recetve a transfer, or to direct the transfer, of any shares or membership
rights which the Borrower holds in any company or association connected with the Praperty); and

(iv}y by way of fixed charge the goodwill and any intellecrual property relating 1o any business carried on by the Borrower at the
Property.

Aveference in this Clause 2 1o a mortgage or charge of the Property includes:

(I} all buildings, fixcures, ficdngs and flixed plant and machinery on the Propenty; and

(it} the benefir of any covenants for title given or entered into by any predecessor in title of the Borrower in respect of the Property
or any moneys paid or payable in respect of those covenants.

The Borrower authorises the Lender to:

{i} dare this Deed;

{(ii} correct apy wrongly completed name or address; and/or

(iif} insertor correst the tidde number of the Property against its description, in each case for the purpose of identfying the
Property and/or the registravion of this Deed as a registered charge.

3. RESTRICTIONS ON BEALINGS

The Borrewer shall not

3.1
3.2

3.3

create or permit ro subsist any Security over any Security Asset;

enter into any wansaction to sell, lease, Heence, transfer or otherwise dispose, or part with possession, of all or part of any Security
Asset; or

accept a surrender of any lease or renancy or confer upon any person any right to accupy the Property, except with the prior written
consent of the Lender.

The Borrower represents and warrants to the Lender that (except as disclosed o the Lender in writing before the date of this Deed):
0o breach of any law, regulstion or covenant is continuing which adversely affects the value, saleability or use of the Property;
there is no covenant, agreement, stipulation, reservation, condition, interest, right, casement, claim or other matter whatsoever
adversely affecting the Property;

nothing is cutstanding which would be an overriding interest, or an unregistered intervest which overrides fivst registration or
registered dispositions, over the Property; and

all facilities pecessary for the enjoyment and use of the Property are enjoyed by the Property,

The Borrower shall:

excrcise #s rights and comply with its obiigations under cach lease comprised in, or covenants in respect of, the Property in a proper
and timely manner; and

not do or allow to be done any act as a result of which any lease comprised in the Property may become liable to forfeiture or
otherwise be terminated or any covenant in respect of the Property breached,

The Borrower shall ensure thar all buildings, plant, machinery, fixtures and fittings on the Property are maintained in good
substantial repair and condition and, as appropriate, good working order.

The Borrower shall pevform all of its obligations under any law or regulation affecting the Property and, within 14 days after the
receipr by it of any application, requirement, order or notice sexrved or given by any public, local or other authority with respect o
the Property {or any part of it):

deliver a copy to the Lender; and

inform the Lender of the steps taken or proposed to be taken ro comply with the relevant requirement, ordet or notice,

The Borrower shall erant the Leader or its lnwvers on request all facilities within the power of the Borrower to enable the Lender or
its Jawyers {at the expense of the Borrower) to:

carry out investigations of title to the Property; and

make such enguiries in reladon to any pare of the Property as a prudent morrgagee might carry our
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2. If the Borfower fails to perform any #bligations under the Finance Documents which alfect the Property, it shall allow the Lcnder
I i o - {or any of its agents and contractors) o:
: (i}  enter any part of the Property;
(i) comply with or object to any notice served an the Borrowm in mspect of the Propertv and
(iff} take any action the Leader may reasonably consider necessary or desirabic to provent or remedy any breach of any such
) obligation or comply with or ebject to any such notice.
b.  The Borrower shall, immediately on demand, pay the costs and expenses of the Lender and its agents and contractors incurred in
- connection with any action taken by it under this Clause 4.
“e.. The Lender is not obliged to account as mortgagee in possession as 1 resultof any action taken under this Clause 4.

4.7,

{i) insure the Bormwzrq interests in the Pmperty and the phmt machmery fixtures and fittings on the Properey for rhuz falt
replacement value (heing the total cost of entrely rebuilding, reinstating or replacing the relevant asset if it is eompieie}v
.. destroyed, together with all related fees and demolition costs);
' {ii) provide cover for all normally insurable risks of loss or damage for such a property:
fiti) insure against public liability and such other risks as a prudent company in the same asiness a5 rhe Borrower would i mmm,
and
{iv] insure any other risks which the Lenider may reasonably require, : :

b. " The Borrower shall use its reasonable endeavours to ensure that the Lender receives 4 copy of the po!scy, c:emf;cate of cover nore
relating to any Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and’

- any related information which the Lender may reasonably require.

¢ The Borrower shall:

(i} comply with the termis of its Insurances; -
(i} not do or permitanything to be done which may fake vosd of voidable any such Insuraiices,
(31} comply with all reasonable risk improvement requirements of its insurers;
{(iv} pay each premium promptly and in any event before the relevant period of insurance beging; and
. {¥} doallother things necessary to keep such Insurances in force. :

d... if the Borrower fails to insure {or keep insured) the Property and/or the plant, machinery, fixtuies and firrings on the Pmperiy to -
the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be lable for the costs of such insurance
(including an administration fce covering the Lender’s time spent in arranging it). The Borrower hereby acknowledges that any
insurance effected by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any time without giving

- notice to the Borrower,

& All amounts received or receivable under any Insurasics shall be applied: _ )
(it inreplacing, restoring or reinstating the Property or in any other manner whicli the Lender may agree; or

() after an Event of Default has occurred, if the Lender so divects, in or towards satisfaction of the Securyed Liabilities:

4.8. .- The Borrower shall permit the Lender and any person nominaced by it at all reasonable times to enter any part of the Property and

' view the state of it . .

4%, The Borrower applies ro a restriction in the following terms being entered on the Register of Title relating o any Property
registered at HM Land Registry: “No disposition of the registered estate by the proprietor of the registered sstate is o be
registered without a writien consent signed by the proprietor for the time being of the charge dated I*7 in favour of
Together Commercial Finance Limited referred tw in the charges register (Standard Form P17

4.10.  To the extent this Securicy fails o take effect as a legal charge, it shall take effect as an equitable charge, in which case
the Borrower:

“#.. consents to a notice in the following ternis being entered on the Register of Title relating to any Property registered at 1M Ldnd
Registry: “No disposition of the registered estate by the proprietor of the registered estate is to be registerad without a wm‘cen
consent signed by [Lender Company Name? of Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW (or ftheir

-conveyancer}){Standard Form NJ.™: and
- b, _authorises the Lender o gign any appiicati'ml for the registration of that notice on behalf of the Borrower.

4.11. " Where this Security is aot a frst mortgage, the Borrower shall comply with the terms and conditions of its first rﬁort"g'agé‘ on -
. the Property and use its best endeavours to obtain the consent of the first mortgagee to the registration of this Security i the
.- Land Registry.
4.32. - The Borroweer shall enly commerice building works on the Property with the prior wiitten consent of the Lender,

4,13, Whete the Property is subject to an application for planning permission, the Borrower shall:
a. develop the Property in compliance with the relevant planning permission;
- b notify the Lender regularly {at intervals to be confirmed at the Lender’s discretion) of progress w;th the relevant bu;}dmg works (the
: Works) and disclose to the Lender all related contracts, notices and planning information;
¢ notify the Lender inwriting at least 12 months before (or, if less than 12 months remain, as soon as possible) the deadline for
commencing the Works under any relevans planning permission;
d. . procure warranties for the Works in favour of the Lender in a form acceptable to the Lender;
- e, for any third party contract assaclated with the Works, procure that the Lender has appropriate step in rlghts ina forig ac;:tptabig i
. -the Lender;
£ comply with the Lender’s direcdons regarding the Works and coriply with the Lender’s surveyor in his/her review of the Works
. (and the Borrower hereby agrees that the Lender's surveyor's fees for this review are for the account of the Borrower); and
~ g . indemnify the Lender for all costs associated with the Works and related planning/developrent matters,

5. WHEN SECURTTY BECOMES ENFORCEABLE

1. This Security shall become }mmedlately enforceabic if: an Evem ef Defanlvoccirs and is continuing,
5.2. -After this Security has become enforceable, the Lender miay enforce alf or any part of this Security in any marment séas fit.

5.3,  The power of sale and other powers conforred by section 101 of the Act, as amended by this Deed, shall be immediately cxercisable
" at any time after this Security has become enforeeable.

6. ENFORCEMENT OF SECURITY
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6.1

6.2,

6.3,

6.4,
a,
b,

C.

6.5,

6.6,

For the purposes of all powers implied by stature, the Secured Liabilivies are deemed 1o have become due and payable on the date of
this Deed.

Section 103 of the Act (restricting the power of sale) and section 93 of the Act (restricting the right of consolidation) do not apply to
this Security.

The statutory powers of leasing conferred on the Lender are extended so as to authorise the Lender to lease, make agreements for
leases, accept sinrenders of leases and grant options as the Lender may think fit and without the need to comply with any provision
ef section 99 or section 100 of the Act.

Neither the Lender nor any Receiver shall be liable, by reason of entering into possession of 2 Security Asset, to account as
mortgages in possession or for any loss on realisation or for any defauls or omission for which a mortgagee in possession might

be liable.

The Lender and each Recelver is entdtled w all the rights, powers, privileges and immunides conferred by the Act on mortgagees
and recelvers duly appointed under the Act, sxcept that section 103 of the Act does not apply.

Mo person {including a purchaser] dealing with the Lender or a Recedver or their agents need enguire:

whather the Secured Liabilities have become payable;

whether any power which the Lendey or a Receiver is purporting 1o exercise has become exercisable or is being properly exercised;
whether any money remains due under the Finance Documents; or

how any money paid to the Lender or to that Receiver is ro he applied.

At any time after this Security has become enforceable, the Lender may:

{i} redeem any prior Security against any Security Asset;

(i) procure the tansfer of that Secuyity witself; and/or

(iit) settie and pass the accounts of the prior mortgagee, charges or encumbrancer (and any accounts so settled and passed will be,
i the absence of manifest ervor, conclusive and binding on the Borrower).

The Borrower shall pav to the Lender, immediately on demand, the costs and expenses incurred by the Lender in connection with

any such redemption and/or wansfer, incduding the pavment of any principal or interest.

If this Security is enforced at a time when no amount is due under the Finance Documents but at a time when amounss may or will

beecome due, the Lender {or a Receiver) may pay the proceeds of any recoveries effected by it into a suspense acceunt or other

aceount selected by it.

7. RECEIVER

7.1,

a.  Except as provided below, the Lender may appoint any ane or more persons to be a Receiver of alt or any part of the Security Assets
i
{1}  this Security has become enforceable; or
(i} the Borrower so requests the Lender in writing at any time.

b, Any appointment under paragraph (a) above shall be by deed, under seal or in writing under iss hand.

¢ Execept as provided below, any restricdon imposed by law on the right of & mortgagee w appoint a Receiver {including under section
109(1) of the Act} dpes nor apply to this Deed.

7.2.  The Lender may by writing under its hand remowe any Receiver appointed by it and may, whenever it thinks fit, appoint a new
Receiver in the place of any Receiver whase appointment may for any reasen have terminated.

7.3.  The Lender may fix the remuneration of any Receiver appointed by it and the maximum rate specified in section 109(58) of the Act
shail not apply.

7.4

a.  AReceiver will be deemed to be the agent of the Borrower for all purposes and accordingly will be deemed 1o be In the same
position a3 a Receiver duly appointed by a mortgagee under the Act. The Borrorwer shall be responsible for any contracts,
engagemcnts, aces, omissions, defaults and losses of a Receiver and for any Habilities incurred by a Receiver.

b. The Lender shall not incur any liabiliry (either to the Borrower or to any other person) by reason of the appoinrment of & Receiver or
for any other reason.

7.5,  Tothe fullest extent allowed by law, any right, power or discretion conferred by this Deed (either expressly or impliedly) or by law
on a Recelvey may after this Security becomes enforceable be exercised by the Lender i relation to any Security Asset without
first appointing a Receiver and notwithstanding the appointment of a Receiver.

8. POWERS OF RECEIVER

#.1.

2. AReceiver has all of the rights, powers and discretions set out below in this Clause 8 in addition w those conferred on it by any law.
This includes all the rights, powers and discretions conferred on a receiver {or a receiver and manager} under the Act and the
Insclvency Act 1986,

b, If there is more than ope Recedver bolding office ar the same time, each Receiver may exercize all of the powers conferred on a
Receiver under this Deed individually and 1o the exclusion of any other Receiver,

8.2. A Recelver may;

a, take immediate possession of, get in and realise any Security Asset;

b. carry on any business of the Borrower iy any manmner it thinks fig

c.  appoint and discharge managers, officors, agents, accountants, servants, workmen and others for the purposes of this Dead upon
such terms as to remuneration or otherwise as it thinks fit;

d. discharge any person appointed by the Borrower;

g.  raise and horrow money cither unsecured or on the security of any Security Asset and generally on any terms and for whatever
purpose which it thinks fit;

£ sell, exchange, convert into money and realise any Security Asset by public auction or privae contract and generally in any manner
and on any terms which it thinks fit, in which case:

(i} the consideration for any such transaction may consist of cash or non-cash consideration and any such consideration may be
payable in & Jump sum or by instalments spread over any period which it thinks fi; and
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{if) fixtures, other than landiord's fixtures, may be severed and sold separately from the property containing them without th
consent of the Borrower:
g letany Security Asset for any term and 4t any rent {with of without 2 premium) which it thinks fit and may accept asurrender of
any lease or tenancy of any Security Asset on any terms which it thinks fit {including the payment of money fo a lessee or tenant on
a surrender); .
H. settie, adiust, refer 1o arbitration, compromise atid attange any claim, account, dispute, question or demand with or by any person
who is ot claims to be a creditor of the Bortower or relating in any way ta any Security Asset;
bring, prosecute, enforce, defend and abanden any action, suit or proceedings in relation to any Security Asset which i thinks fir;
Jo. give avalid receipt for any moneys and execute any assuraitce or thing which may be proper or desirable for realising any Securiry
Asset..

. e

k. delegate its powers in accordance with this Decd:
(i} effectany repair or insurance and do any deher act which the Borrower sight do in thie ardinary conduet of its business to
' - protect or improve any Scourity Asset;
. (i) commence and/or complete any building operation or other woiks; and _ : S o
- (i} apply for snd maintain ary planning permission, building regulation appraval o any other autherisation, in each case as it
. thinls fir; and
. -

1) - doallotheracrs and things which it may consider nigcessary or desirable for iéalising any Security Asset or incidenial or
conducive to any of the rights, powers or discretions conferred on a Receiver under or by virtue of this Deed or law;
(Gt} exercise in relation to any Security Asset all the powers, authorities and things which it would be capable of exercising if it
~ were the absolute beneficial owner of that Security Asser; and
(i} uscthe name of the Borrower for any of the above purposes.

9. APPLICATION GF PROCEEDS

9.1: .- Allamounts from time to time received of recovered by the Lendef or any Receiver pursuant to the terms of this Decd orin
conmection with the realisation or enforcement of all or any part of this Securicy shall be held by the Lender and applied in
the following order of priority:
‘a. . inor towards payment of ot provision for the Secured Liabilites in the foliowing order:
-} inpayment of any sums owing to any Receiver or any Delegate; . o
- (i) _in payment of all costs and expenses incurred by any Secured Party (as agreed by the Lender’ in connection with any
realisation or enforcement of the Lender’s Security; and
{iii} in payment to the Lender in accordance with the Facility Agreements; and
. b inpayment of the surplus (if any) to the Borrower or other person entitied to i, : ) o
9.2, This Clause @ is subject to the payment of any claims having priority over this Security. This Clause 9 doss not prejudice the tight of
the Lender to recover any shortfall from the Borrower. '

10, DELEGATION -
10.1.  The Lender or any Receiver may, at any time, delegate by power of attorney or otherwise to any person for any peried, allorany -
right, power, authority or discretion exercisable by it under this Deed. _
" 18.2.  Neither the Lender nor any Receiver shail be bound to supervise, or will be in any way responsible forany daniages, costs o
* losses incurred by reason of any misconduct, omission or default on the part of any delegate or sub-delegate,

11.  FURTHER ASSURANCES

LE O i : . : . .
a: The Borrower shall promptly, at its own eipense, take whatever action the Lender or 8 Recelver may fequive for:
“{B)  creating, perfecting or protecting any security over any Security Asser; or ) e
i} facititating the realisation of any Security Asset, or the exercise of any right, power or discreon exercisable, by the Lender or
any Receiver or any of their respective delegates or sub-delegates in respect of any Security Asset,
b. - Thé action that may be required under paragraph (a} above includes (without limitation): e :
(i}  the execution of any mortgage, charge, transfer, conveyance, assignment or assurance in respect of any asset, whether tothe
 Lender, its nominee or any other persoy; or
(i) the giving of any notice, order or direction and the making of any filing or tegistiation, which, in any such case, the Lender
may consider necessary or desirable. i

12, POWER OF ATTORNEY

The Borrwer, by way of sécurity, irrevocably aid severally appoinits the Lender, each Regeiver and any of their respechve delegates
or sub-delegates o be its attorney with the full power and authority of the Borrower to execute, deliver and perfect all deeds,
instruments and other documents in its name and otherwise on its behalf and ro do or cause to be done all acts and things, ineach .
case, which may be required or which any dttorney may, in its absolute discretion, deem necessary for carrying out any obligation of

* the Borrower under or pursuant to this Deed or generally for enabling the Lender or any Receiver to exercise the respective :
powers conferred on them under this Deed or by law, The Borrower ratifies and confirms whatever any attorney does or pUurports to
do under its appointment under this Clause 12,

13. . PRESERVATION OF SECURITY

If any discharge, release or arrangement (whether in respect of the 6bligations of the Borrower of any gecutity for
- those obligations or otherwise) is made by the Lender in whole ot in part on the basis of any payment, segurity or .
other disposition which is avoided or must be restored in inselvency, Hquidation, administration or otherwise, without
limitaton, the Hahility of the Borrower under this Deed will continue or be reinstated as if the discharge, release or
“arrangement had not occurred.

14, MISCELLANEOUS

5. | Legal Charge



34.1.

142,

14.3,

This Security is s continuing security and shall extend to the ultbmare balance of the Secured Liabilities for the Security

Perviod regardless of any intermediare payment or discharge in whole or in part.

The Lender shall perform its obligations under each Facility Agreement (including any obligation to make available further
advances).

The Lender is not obliged to consider & request by the Borrower [or a partial release of the Security involving the release of a
partivudar Property or part of a Property prior to the full and final redemption of the Secured Liabitities. Any such release and
the torms of thar release are at the Lender's absolute diseretion and subjoct to payment of any costs incurved by the Lender

in dealing with such release Uincluding, without mitation, the costs of any valuations required by the Lender and Iis legal fees).

15.  HNOTICES

15.1.
15.2.

15.3.

15.4.

All communications berween the Pardes under this Deed shall be in English,

Any notice from the Borrower to the Leader under or in connection with this Deed must be made in writing and sent to Lender by
post or hand delivery to: Lake View, Lakeside, Cheadle, Cheshire, K8 2GW and shall not be deemed to be effective until the
Lender has actually received it
Agny notice from the Lender to the Borrower under or in connection with this Deed must be made in writing and sent to the
Borrowey by post, hand delivery, email or text using the Borrower’s contact details provided {and updated) under the terms of the
Facility Agreements,

A notice sent by the Lender to the Borrower:
by post shall be deemed 10 be effective two Warking Days after the date of posting {properly addressed and stamped);

by hand delivery, shall be deemed o be effective at the time of delivery; or
by email or text shall be deemed to be effective on the date of sendding unless it is received after Spm (UK time), inwhich case it

shall be deemed only 1o become effective on the next Working Day.

16, GOVERNING LAW AND JURISDHCTION

16.1.
16.2.

163,

This Dreed and any non-contracrua! obligatons arising pur of or in connection with it are governed by English law,

The courts of England have exclusive jurisdiction o settle any dispute arising out of or in connection with this Deed (inclulling a
dispute relating to the existence, validity or termination of this Deed or any non-contracrual obligation agsing owrof or in
connection with this Deed) (a Dspute).

The Parties agree that the courts of England are the most appropriate and convenient courts to settle Disputes and accordingly no
Parvy will argue to the contrary.

This Deed has been executed as a deed and delivered by the Borrower on the date stated at the beginning of this Deed.

&
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- Definitions and Interpretation

1.

Definitions

- Its this Deed: .

" Act means thie Law of Proporty Act 1925,

Delegate means any delegate, agent or dttorney appointed by the Lender or any Receiver, -

Event of Default means any evénvor clreumstance specified in any Facility Agreement which wonld entitle the Lenider to dernand payiient -
of the balance sutstanding under that Facility Agreement or 1o take enforcement action against the Borrower,

Facility Agreements means all the agreemients and arrangements under which the Lender advances funds to the Borsower. -
Finance Document means zny Facility Agreemnent and any Lender’s Security Document,

Group means the Borfower and its Subisidiaries for the time being.

Lenider's Security means the Security created or expressed fo be ereated in favour of the Lender purstant to the Lender's Secirity
Documents,

Lender's Security Documenits means: (a} this Deed; and/or (b any other document entered into by the Borrower ereating or exprissed £
create any Security over all or any part of its assets ro secure the obligations of the Borrower under any of the Finance Documents.

" Party méans & pdrty to or beneficiary under this Deed.

Property means the real property spécified on page 1 6f this Déed and, where the context 5o requives, includes any buildings on that
property.

Heceiver means a vacelver af receiver and mansgey, ineach case, appointed under this Deed.

Secured Liabilities means all present and futwre obligations and Habilities (whether actual or contingent and whether ovwed jofntly or
severaily or in any other capacity whatsoever) of the Borvower (0 any Sectred Party under or in connection with the Finanee Documents

- including, without limitation, any costs incurred by the Lender in enforcing the Lender's Security.

‘Secured Parties means the Lender of any Receiver or Delegate,

Becurity moans 2 mortgage, charge, pledie, lien or other sccurity interest secifing any obligation of any Person or Any other agreciiont or -
arrangement having a similar effect.

‘Security Asset mearis any assetof the Borrower which is, or i expréssed 1o be, subjeet to any Security treated by this Deed. _

. Security Period means the period beginning on the date 6f this Deed and ending on the date on which all the Secured Liabilities have besi-

unconditionally and irrevocably paid and discharged in full.

. Subsidiary means a subsidiary within the meaning of section 1 156 of the Cérﬁparﬁes Act 2006,

Wbrking Day means any day frotn Mondsy to Friday except for any bank or public holidays in England and Wales, |

E‘-ﬁ .

, Constrection

2.1, Unless a conivary indication appears, any reféretice in this Deed to: : o _
& any Secured Party, the Lender, the Borrower or any Party shall be construed so as to include its Successors in title, permivied -
assigns and permitted transferees to, or of, its rights and/or obligations under the Finance Documents; ) ’
. b anamendment includes a supplement, novation, extension (whether of maturity or otherwise}, restateimient, fe-enactment or
replacement (in each case, however fundamental and whether or not more onerous or involving any change in vr addition to the
. parties fo any agreement or document) and amended shall be construed accordingly;
© . assets includes present and furire propertes, revenues and rights of every description: T )
d. disposal includes a sale, transfer, assignment, grant, lease, lieence, declaration of trust or other disposal, whether volantary or
inveluntary and dispose shall be construed accordingly;
& aFinance Bocument or any other agreement or instrument is a-referonce th that Finance Document or othey agreement or
mstrument as amended; .
£ aperson includes any individual, f#mi, company, corporation, government, state or agency of a state or any association, trust, jolnt
venture, consortivm, parmership or other entivy (whether or not having separate legal personality);
g aregulation mcludes any regulation, rule, official directive, request or guidetine (whether or not having the force of law) of any
governmental, intergovernmental or supranational body, agency, department or of any rogulatory, self-regulatory or other
. authority or organisation;
“h. anyrights in respeet of an asset includes: _
(i)  all amounts and proceeds paid or pavabls;
(i) al rights wo make sny demand or elaim; and -

Legal Charge
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2.4
2.3,

2.4,
2.5,

2.6.

2.7,

2.8,

Third

3.1.

(ii) all powers, remedies, causes of action, security, guarantees and indemuities, in each rage, Inrespect of or derived from thar
asset;

the rerm this Security means any Security created by this Deed;

an agreement, instrument or other document to which it is a party includes any agreement, instrument or other document issued

inthe relevant persorys favour or of which it otherwise has the benelit (in whale or in part): and

a provision of law is a reference to that provision s amended or re-enacted.

Clause and Schedule beadings are {or ease of reference only and do not affect the mterpretation of this Deed,

Uniless a conwrary indication appears, & term used in any other Finance Document or in any noetice given under or m connection with
any Finance Document has the same reeaning in that Finance Document or notice a5 in this Deed.

An Fvent of Defauit is continuing if it has not been remedied or waived.

Any covenant of the Borrower under this Deed {other than a payment obligation which has been discharged) remains in force
during the Security Period.

The terms of the other Finance Documents and of any other agreement oz instrument hetween any Parties in relation to any Finance
Document are incorporaied in this Deed 1o the extent required to ensure that any purported dispositicn, of any agreement for

the disposition, of any freehald or leasehold property contained in this Deed is a valid disposition in accordance with section 2(1) of
the Law of Property (Miscellaneous Provisions) Act 1989,

If the Lender considers that an amount paid to it under a Finance Document is capable of being avoided ar otherwise set aside on
the liguidation or administration of the paver or atherwise, then that ameunt shall not be considered o have been irrevocably paid
for the purposes of this Deed,

Usless the context otherwise requires, a reference to a Security Asset includes the proceeds of any disposal of that Security Asset.

party rights
niess expressly provided to the costrary in a Finance Document, a persan who i3 not a Party has no right under the Contracts
{Rights of Third Parries) Act 1909 {the Third Parties Act) to enforce or to enjoy the benefit of any term of this Deed.
MNotwithstanding any term of any Finance Document, the consent of any person who is not a Farty is not required ro rescind or vary
this Deed at any time.
Any Receiver or any delegate or sub-delegate of the Lender or any Receiver may enforee and enjoy the benefit of any Clanse
which expressly confers rights on it, subject to paragraph (b) above and the provisions of the Third Parties Act.
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