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Registration of a Charge

Company Name: AVASCAR HOMES LTD
Company Number: 13185553

Received for filing in Electronic Format on the: 26/04/2021 XA380DQJ

Details of Charge

Date of creation:  22/04/2021

Charge code: 1318 5553 0001

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED
Brief description: 43 CARLTON AVENUE WEST, WEMBLEY HAO 3RD

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ASR SOLICITORS

Electronically filed document for Company Number: 13185553 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13185553

Charge code: 1318 5553 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd April 2021 and created by AVASCAR HOMES LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th April 2021 .

Given at Companies House, Cardiff on 27th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Debenture

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lese the
assets.charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

THIS DEED is dated <220 P 2024 and made by Avascar Homes Ltd (company number
13185553) whose registered office is at 43 Carlton Avenue West, WEMBLEY, HAO 3RD (the Borrower)
in favour of Together Comimercial Finance Limited (the Lender).

BACKGROUND:
1. The Borrower enters.into this Deed in connection with the Facility Agreements (as defined
in Schedule 2 (Definitions and interpretation) to this Deed).

2. It is intended that this document takes effect as a deed notwithstanding the fact that the
Borrower may only execute this document under hand.
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Terms

1. ‘DEFINITIONS AND INTERPRETATION

Thiz Deed shall be interpreted in accordance with pazag-raphs 1 (Definitions), 2 {Construction} and 3 {Third party rights) of Schedile 2
{Definitions and inter pr etation).

2, CREATION OF SECURITY-

2.1,
a.
b.

2.3,

23,

2.4,

General

The Borrower shatt pay or dischaige the Secured Liabilitles it the matiner provided forin the Finanee Dociirents:
AH the sectrity ereated inider £his Deed is:

(i), createdinfavour of the Lender

(i) created over present and future assets of the Borrawer

(i) secuilty for the payinent of all the Secured Liabilities - anil

{iv) made with ful} title guarantes in accordance with the Law of Propeity (Miscellaneots Provisions) Act 1904,

Land

The Borrower charges:

(i)} byway of legal mortgage all estates or intétests iiv any Property now owned by it this includes thie real property GF any)
specified in Schedufe 1 (Real Properiy)

(i) (tothe extent that they are not the subject of alegal mortgage under parageaph (i) above) by way of fixed charge all estates o
interests in any Property now oz stibse uently owned by it and

(ifi) byway ofe uitable mortgage il e uitable interestsin any Property now o subse - tienitly owiied by it which now ormay in the
fature belong to the Borrower (including, for the aveidarice of doulit, the right to receive a transfer, or to direct the transfer, of
any shares o membership tiglits which the Borrower holds in any eafpany or association connected with the Property).

Areference in this Clause 2 to a chirge of any Property includes:

iy, ail buildings, fixtirves, fittings and fived plant and machinery on that Property and

(i} thehenefit of any covenants for title given or entered into by any predecessorin Hile of the Borrower i respect of that
Property or any moneys paid o payable in respect of those covetiants,

e Borfower authiorises the Lender to:

(i) datethisDeed

(i) - correctany wrongly completed name or address and/or

(#i] insertor correct the tifle number of any Charged Property against its description, in eath case for the purpose of identifying
that Chauged Property and/or the registration of this Dead as 4 yegistered chargé,

Other assetd
The Borrower charges by way of a first fixed charge:

- its interestin all Investments

to the extent that they are not the subject of a mortgage or a first fixed charge under a Legal Charge orClause 2.2 (Land), all plant

and machinery owned by the Berrower anid is interest in any plant or inachinery in its possession

all of its rights in fespect of any contract orpolicy of insuranee taken out By it or o its bihalf o inwhich it has ar interest bt

excluding any sights under any liability insuranice contract or policy in respect of Habilities of the Borrowe to third parties.

aif of its Intellectial Property Riglhts

its goodwill {including, without limitation, the goodwill velating fo any business cartied on by it atany Property)

the benefit of any Authorisation (statutory or otherwise) held fn connection with its use of any Security Asset

the tight to:recover and recelve cotipensation which may be payable to itiii réspeet of any Authorisation-refejrad ta jn paragiaph

{f)-above

its uncalled eapital. and

the benefit of all rights in relation to-any item in paragraphs (&) to ().

Floating charge

The Borrower charges by way of a first floating charge all of its assets not otherwise effectively mottgaged, charged or assignad

underaLegal Charge or by-way of fixed mortgage, charge or assignment under this Clause 2.

Hxceptas provided below, the Lender may by notice to the Borrower conwert the floating charge created by this Clause 2.4 intoa

fixed charge as regavds any of the Borrower s assets specified in that notice, if:

(i) anEventof Defalt is continuing or

(ify theLender considers those assets to be in danger of heing sei ed or Sold under any form of distress; attachiment, exeeution of
other legal process or to be otherwise in jeopdrdy.

The floating charge created by this Clause 2.4 may not be converted into a fixed charge solely hy reason of:

(i} theobtaining of a moratoriuin or, _ _

(i) -anything done with a view to obtaining amoratorfam, under sectivin 14 of the Insolvency Act 1986,

. The floating charge created by this Clause 2.4 shaff (in‘addition o the citcumstances when this may oceur undet the general law)

automatically convett into a fixed charge overali of the Borrower s assets if anl adminigtrator is appoinited, or the Lender receives
natice of an Intention fo appoint an administrator, in respect of the Borrower:

The floating charge created by {his Clause Zd4s a  ualifying floating charge forthe purpose of paragraph 14 of Schedila B to the
Insolvency Act 1986,

3. REPRESENTATIONS - GENERAL

The Borrower makes the represeniations snd wuiranties set outin this Clause 3.

34
a.
b.

3.2,

Ttis a limited liabifity corporation, duly ineorporated aud validly existing under the law of its furisdietion of incorporation.
It and each of its Subsidiaries has the power to own its asséts anél carty oy its business as it is being condueted,
The obligations expressed to be assumied by it in each Firance Document ave legal, valid, binding and enforeeable obligations.

2
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3.8.  The entry into and performance by it of, and the trtansactions contemplated by, the Finance Documents do not and will not conflict
witly _
any law or regulation applicableto it
. its'or-any of its Subsidiariés constitutionzl documents ot
¢ anyagréement or instrament binding upon it or any of its Subsidisties or any of its or any of its Sibsidiaries assets,
3.4, Tthasthe powet to enter fisto, perforit: and deliver, and has taken all necessary action to authorise ifs entry into, performance and
deélivery-of; the Finance Documents to-which itis a party and the transacHons contemplated by thoss Finance Docunents,
3.5, AllAcfhorisations re uired or desivable: _
a. toenableitlawfully 1o enter into, exercise it vights and comply with its oblipations in the Finance Doclunents to which it is a party
and
b. tomake the Finance Documents to which it is a party admissible in evidenee inits jurisdiction of incorporation,
have been obtained oreffected and are in Tull force and effect.

o

a. The choice of goveriring law of the Finance Documents will be recognised and enforced i its jurisdicton of incorporation,
b. -Any judgmeit obtained in felation to'a Finance Docwnent in the jurisdiction of the governing law of that Finance Documertt will be
tecognised and enforeed ir iis Jutisdiction of fiiearporation,
3.7, ThisDeed creates the Security it purports to eveate and isnot liable to be avaided or otherwise set aside on the i uidation or
administration of the Rorrower or otherwise.

a. Therepresentations and warranties in this Deed (induding in this Clauge 3) are made by the Borrower on thedate of this Deed,

b, Unlessarepresentation and warranty is expressed to be given st a spedfic date, the representations and warranties undey this Deed
are deemed to be made by the Borrower by referencerto the facts and drcunstances then existing on each date during the Security
Period.

. RESTRICTIONS ON DEALINGS

The Borvower shall not:

4.1.  create or permit to subsist any Security over any Security Asset:

4.2, enterinto any transaction to sell, lease, licence, transfer or otherwise dispose, or part with posseséfon, of all or part of aty
Security Asset -or

4.3,  acceptasurrender of any lease or tenaney or confer upon any person angy right to occupy a Charged Property;except with
the prior written consent of the Lendet.

+ LANDY

5.

a. The Borrower represents and warrants to the Lender that (except as disclosed to the Lender in wiiting before the date of thisDeed):

() mobreachof any law, regulation or covenant is continuing which adversely affects the valire, saleability or use of the Gharged
Property

(i) thereis no covenant, agieement, stipulation, reservation, condition, interest; right, easement, claim ot otlermatter
whatsoever adversely affecting the Charged Property

{iii} nothing is outstanding which would be an overridingintevest, or an unregistered futerest which overrides first registration or
registered dispositions, over the Chatged Property and

{iv). -all facilities necessiry for the enjoyment and ase of the Chatrged Property are enjoyed by the Charged Property.

5.2.  TheBarrower shall;

4, exercise its rights imd comply with its ebligations under each lease comprised in, or covenants n respect of, the Charged Property in
apropet and timely mannet and
b. notdo orallow to be done any act as a result of whieh any lease comprised in the Chiarged Property may become Hable to forfeiture
of otherwise be ternnated oif any covenant in respect of the Charged Property be breached,
5.3.  TheBorrowershail ensure that alk buildings, plant, machinery, fixtures and fittings on the Charged Propierty are maintained iy
good dnd substantial vepaii and condition and, as appropriate; good working order,
5.4. The Borrower shall perform all ofits Obllgdil()[is under any faw orregulation affeetmg the Charged Property and; within 14 days
after tlie receipt by it of any application; re uirement, order or nctice served or gwen by any publie; tocal or other authority with
‘respect to the Chatged Property (or any part of it):
a. deliveracopy i the Lender and
b. inform the Tender of the steps taken or proposed to be taken to comply with the ielevant re uirement, order or natice.
5.5, the Borrower shall grazit the Lender orits lawyers onve uest all facilities within the power of the Borrower to enable the Tender
-or its Tawyers {t the expense of the Borrower) to:
a. carry out investigations of title to te Charged Property and
b “malke such en uities in velation fo any part of the Charged Property as apiiudent chargee might carty out.

2. If the Borrower fails to perform any obligations under the Finance Docements which affect the Charged Property, itshall dilow the
Lender or any of ifs agents and contractors to:
{i}  enter any part of the Charged Property
ity ecomplywith or object to any notize served on the Borrower in iespect of the Charged Property and
(iif) tale any action the Lender may reasonably consider necessary or desirable to prevent or remedy any brescly of afy such

obligatioi or comply with or object to any such notice:

b. ‘The Borrower shall, immediately on-demand, pay the costs and expenses of the Lender and its agents and contractors incurred in
connection with any dction talten by it under this Clause 5.

& The Lenderis not obliged to account as mortgagee in possession asa resuttof any acton taken tinder this Clause 5.

5.7,

3
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a. TFhe Borrower shall ensure at all thnes contracts of insurance (Insurances) are maintained in G force and effect which:
(i) insure the Borrower's interests in the Charged Properfy and the plant, niachinery, fixtures and fittfings on the Charged
Property for their full replacement value (being the total cost of entively rebuilding, reinstating orreplacing the relevant asset
if it is-comipltely destroyed, tagether with afl rélated foés and demolition costs)

(it} provide caver for el normally insurable risks of loss or damage for such a property =
{iif). insure against pubfc lability and such other risks as a prisdent company in the samé business as the Borrower would insure
and

(iv] insure any other visks-which the Lender may reasonably ve uite.

b. TheBorrower shall use its feasonable sndeavotirs to enstre that the Lender receivesa copy of the policy, certificate ot cover fote
refating to any Insurance maintained by the Borrower and the receipt for the payment of any prerdwm for any such Insurance and
any relatéd information which the Lender may reasonably re tiire.

c. “The Borrowershall:

(i} comply withthe terins of its isurances

{ii} mnotdoorpermitanything tobe done which niay make void orvoidable any such Tigurances

(i}, comply with all reasunable risk improvernent re uirements of ftsinsurers

(iv} pay each premium promptly and in any event before the relevant petiod of insurance begins and
(v). do atiothier things necessary to-leep such Insurances in force,

d. Ifthe Borrower fails to insure (o keep fnsured) the Charged Property and/or the plant, machinery, fixtures and fittings on the
Charged Propeity to the satisfaction of the Lender; the Lendér may insure any of them and the Borrower shiall be liable for the costs
of such insutanee (including an administration fee covering the Lender's time spent in avpanging it). The Borrover heveby
acimuwlécigesﬂmt any-surance effected by the Lender is forthe Lenders benefit only and may by cancelled by the Lenderat any
fire without glving notice to the Borrower,

e Allamourts recaived.or receivable under any Insurance shall be appheci
(i} inreplacing, restoring or reinstating the Chavged Property or in any Sther manaer which the Lender may ageee ot
(i} after an Event of Defaalt has oeewred, if the Lender so-dirécts, in of towards satisfaction of the Secured Liabilides,

5.8.  'The Borrowershall permit the Lender and any person nominated by it at all reasonable times to enterany part of the
Charged Propetty and view the state of it

5.9,
a., ‘IftheBosrowerac uires any Property aftei’ the date of this Deed it shallr
(1) notify the Lender inunediately
{ii) onre uestby the Lenderand atthe cost of the Borrower:
A. provide the Lenider with a certificate of or report on titte on property addressed tothe Lender coricerning those items which
may propetly be sought te be covered by a prident mortgagee in a lawyer s report-of this natere and
B. promptly exécute dad deliver to the Létidera Legal Charge over that property in the Lendei’s standard formi
(iii) if the title to that freehold or leasehold property is registered at BV Lanid Registry orve uired to be so registered, giva HM
Land Registry writien notice of this Security and
{ivl ifapplicable, ensure that this Security is correctly noted inthe Register of Title against that title at Hi Land Registry,
b, If theconsent of tha tandlord i whom thi reversion.of 4 lease is vested is re’ uired for the Borrower Lo execute a legal mortgage
over that lease, the Barrower will not be re uired to perform that obligation unless and until it has obtained the landlord s consent.
The Borrower shail use its reasonable endeavowrs to obtain the landlord s consent,

510:

a. The Borrower consents toa restriction:in the following terms being entered on the Register of Title relating to any Properly
registered at HM Land Reglstry:. Nodisposition of the registered estate by the proprietorof the registered estate is to be registered
withot a wiftten consent signed by thie proprictor for the Hine being of the cliarpe dated  in favour of Together Commeicial
Tinance Limited vefarred to in the charges register {or theit conveyancer) or, if apprepriste, signed on sich proprietor’s behalf by

its secretary orconveyancer (Standard Formi PY. | ' '

b. To theeitent this Security fails to take effect as alegal chavge, it shall talte effect as-ane uitdble charge, in which case the
Borrower: (i) consentstoa notice in the following termsbeing enteted on the Register of Title rélating to any Property registered at
BM Land Registry: No disposition of the registered estate by the proprietor of the repistered estate is fo be registered without a
writien consent sigried by Lender Company Name  of Lake View; Lalieside, Clieadle, Cheshire, SK8 3GW (or. their
conveyancer J{Standaid Form N);  and (it} authotizes the Lendet t6 sign any application fot the tegisteation of that notice on
hehalf of the Borrower.

¢.. Where this Security is nota fivst tnortgage, the Barrower shall comply with the terins and conditions of its flist morigage on the
Property and use its best endeavatss to obtain the consent-of the first mortgagee tothe registration of this Security at the Land
Regisity.

511,
a. TheBorrower shall only commence building works on the Property with the priorwritten consent of the Lender.
b. Where fhe Praperty i subject to an application for planming permission, the Borrower shall:
(i} developthe Property in-complidnce with the velevant plamiing permission
(ify notily the Lendéi regulaily {at inteivals [o be confirmed at the Lender’s diseretion) of progress witly the relevant building
woitles (thie Works) and disclose to the Lenider all related contracts, notices and planaing information
(iif) - notify the Lender in writing at least 12 months before {oz, if fess than 12 months remain, as soon as possible) the deadline for
conunencing the Works under any relevant planning permission
(iv) procitre wattanties for the Works in favour of the Lender ina form aceeptable to the Lendes
{v) forany third patty contract associated with the Werks, procure that the Lenider has approptiate step i vights in & forin
accepiable to the Lemder
(i) comply with the Lender’s directions regarding the Works and comply with the Lender's surveyorin his/her review of the-
Worlks (and the Borrower herehy-agrees that the Lender's surveyor's fees for this review ate for the account of the Borrower)
-and
(#i1) indémmify the Lendei for all costs agsociated with the Works asd related planning/development inatters

6, WHEN SECURITY BECOMES ENFORCEARLE

6.1.. ThisSecurity shall become immediately enforceable i an Bverit of Defatilt occurs and is continuing:
6.2, Mierthis Secusity has become enforcesble, the Lender may enforce alt or any part of tliis Secarity inany manner it sees fit.
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. ENFORCEMENT OF SECURITY

6.32.  Thepower of sale and other powers conferred by section 101 of the Act, as amended by this Deed, shall be immediately
exercisable atany tHue after €his Security has become enforceable:

7.4,
a, Forthe purposes of-all powers implied by statute, the Secuied Fiabilities aie deemed fo have boeomt due and payable on the date of
this Deed. h '
b. Section 103 of the Act (restrieting the power of sale] and seetion 93 of the Act (restricting the right of consdlidadon) do not apply to
this Seeuiity.

¢« Thestatutoty powers of lzasing conferréd on the Lender are extended so as to authorise theLender to ledse, make agreements for
leases, accept smrrenders of leases and grant options as the Lender may think fit and without the need to comply with any provision
of section 99 or section 100 of the Act

2.4, Neither the Lender nor any Recelver shall be Habile, by reason of entering into possession of a Secutity Assef, to-account

as mottgagee in possessioil orfor any loss on realisation or for any default or omission for whiclya mortgagee inpossession .
niight be Hible.

73, TheLender and éach Receiver is entitled to all the rights, powers, privileges and immimnities conferred by the Actan

mortgagees and veceivers duly appointed under the Act, except that section 103 of the Act does not apply:
7.4. Noperson {incuding a purchaset) dealing with the Lender ov a Receiver or'their agents need en ujve:
a. -whether the Secured Liabilities have become payable
b. ‘whether any power which the Lender or a Recéiver Is purporting to exeicise has Beconie exetclsable oris beliig propetly exercised
¢. -whetherany money remains dee under the Finanee Docuserits or
4. how any money paid to the Lender orto that Receiver is to be-applied,

a. -Atany simeafter this Security has become enforceable, the Lender may:
(i) tedeem-any priot Seculjty against any Security Asset
({1} procure the transfer of that Security toitself and/or
(iH) settle and passthe aecounis of the prior mortgages, chargee or encumbrancer {and any accounts sosettled and passed wili be;
in the ahsence of manifesterror, conclusive and binding on the Borrower].
b, The Borrower shall pay to the Lender, immediately on demaiid, the costs and-expenses incurred by the Lenderin connection with
any such redemption and/or transfer; including the payment of any principal or interest,
7:6.  Ifihis Security isenforced ata time when no amigunt is due under the Finance Documents but at a ime when amournts miay o
will bacome duie, the Tender (ora Receiver) may pay the proceeds of any tecoveties effected by itinto # suspense aceount
or other-account selected by it

RECEIVER
8.1,
a. Exvept as provided below, thie Lender iy appoint any one or 1nore persons to-be a Receivei-of all or aity part of the Security Assets
if:

(i} this Seecwrity has become enforceable or
(i) theBorrowersoere teststhe Lenderinwiitingat any time,
b, Any appointment under paragiaph (a). above shall be by deed, under seal or i writiig tmderits Hand.
¢, Except as provided below, any restriction imposed by Taw on fhe right of a mortgagee to appoint a Receiver (ichuding under seétion
109{1) of the'Act) does not apply to this Dead:
d. TheLender isnotentitled to appoint a Receiver solely as a vestilt of the obtaining of a moraterium {or anything done with a view to
uhtaining a mosatorium} under section 1A of the Insolvency Act 1986,
82, 'the Lender may by writing tnder its hand temove any Receiver appointed by it and may, whenever it thinks fit, appoint a new
Receiver ii the place of any Receiver whose appointeientmay foy any feason have terminiated.
83,  ThéLender mhay fix the remunération of any Receiver appointed by itand the maximum rate specified in section 109(06) of the Act
shall not apply.
8.4,
a4, AReceiver will bedeemed to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
positinn as'a Receiver duly appointed by a mortgagee undérthe Act. The Barrower shall be responsible for any contracts,
engagements, acts, omissions, defaulty and losses of 2 Receiver and for any liabilides incurred by a Receiver,
. TheTender shall not incur any lability (citherto the Borrower or to any other pesson) by reason of the appointment of 2 Receiver or
for any other reason.
8.5. Tothefullestextent aflowed by law, any right, power or discretion conferredd by this Deed (either expressly or impliedly) or by law.
on a Receiver may after this Security beconies enforeeable be exercised by the Lendes invrelation to any Secutity Asset without
first appointing a Receiver and notwithstanding the appointment of a Receiver.

POWERS OF RECEIVER

8.1,
2. AReceiverhas all of the vights; powersand diseretions set cut below in this Clause 9 in addition to those conferred on it by any law.

This incliides all the rights, powers and discretions conferred on a receiver {or a receiver and manager) under the Act and the
Hisefvency Act 1986, '
B, Hthereis more than one Receiver holding office at the same time, each Receiver may exercise all of the powers conferred on a
Recetver under this Deed individually and fo the exclusion of any other Receiver,
9.2,  AReceiver may:
take immediate possession of; get in and realise any Secutity Asset
carry on any business of the Botfrower in gy maniier it thinks fit
¢.  appoint and dischiarge managers, officers, agents, accotntants, servants, workmen and others for the purposes of this Deed upon
such lerms asto remtineration or otherwise as i thinks it

I
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10,

1.

12

13,

d. discharge any person appointed by the Borrower
e, raise and boregw money either insecared or on the secority of any Security Asset and generally on.any terms and for whatever
putpose which it thinlks fit '
£, sell, exchange; convert inlo money and realise any Security Asset by public anetion or private contract and generally fivany manner
and on aity-teems which it thinks fit, in wiichease: #
{iy theconsideration forany such transaction may consist of cash or non-cash conslderation and any such consideration may be
payable in a lump sum or by instalinents spread over any pericd which it thinks fit and
(1) fixfures; other than landiord s fixtures, may be severed and sold separately from the property conitaining them without thé.
eonseni-of ihe Borrower
g letany Securlty Asset-for any terny and at any rent {with or withotit a premiurs} which it thinks fit and may accept a surrender of
any leaseortenaney of any Secarity Asset on any teruss-which it ehinfs fit (fncludiing the payment of money to a lessee ot tenant on
a survender) '
h. settle, adjust, referto arbitration, comproniise and arrange any ¢laim, account, dispute, -destion ordemand with or by any petson
who is or claling to be a creditor of the Borrower or refating in any way to sy Security Asset
i, buing, prosecute, enforce, defend and abandon any aetion, suit of proceedings in relation to any Security Assef which it thinks fit
j.  give avalid receipt for any moneys s exerute any assurance or thing whidimay be proper or desivable for vealising any Security
Asset:
k. delegateits powers in accordance with this Deed
1
() effectaiy repair orinstrance and do any othet act which the Borrower might do in the-ordinary conduct of its business to
protect ot improve any Security Asset
(i) commence and/or complete any building operation or otherworks. and
(i) -apply for and maintain any planning permission, building regulation approval or any other authorisation, i each caseas it
thinks it and
ni.
() doall otlier acts and things whicl it may consider recessary ot desirable foi realising auy Security Asset orincidental of
) condﬂcwe to any of the rights, powers ot discretions conferred on a Recelver under or by virtue of this Deed or law
(ii} exercisein relation to any Security Assef all the powers, authoritlesand things which it would be ecapable of exercising if it
were the absclute bepeficial owner of that Secarity Asset - and (ili) use thename of the Botrower for any _of the above
‘purposes,
APPLICATION OF PROCEEDS
10.1.  All amountsfromtime to time received of recovered by the Lender or aty Reteiver pussuant to the teving of this Deeil orin
connection with the realisation or enforcement of all or any part of this Securjty shall be held by the Lender and applied in the
following oxder of pifority:
4, inortowards paymentof ot pmv:s:on for the Secured Liabilities in the following order:
(i} in‘payment of any sums owlng to any Recefver orany Delegate
iy inpaymentof all costs and expenses incureed by any Secured Party in connection with dity realigation or enforcenient of the-
Lender's Seengity in accordance with the termis of the Facility Agreements ‘and
(it} in payment to the Lendet in accordance with the Facility Agreements and
B in payment of the surplus (if any) to the Borrower or other person entitled to it.
0.2 'This Clause 10 is subject to the payment of any claims having priority over this Securlty. Tids Clause 10 does not prejudice the right
of the Lender fo recoves any shortfall from the Borrower.
DELEGATION
111, Power of AtiGiney
The Lender ot any Receiver indy, at any time, delegats by power of atiotney or otherwise to any person for any petiod, all orany
righit; power, authority or discretion exercisable by it under this Deed.
112, Liability
Neaither the Lender nor any Receiver shall be bound tosupervise, orwill be in any way responsible for any damages,
costs or fosses Ineurred by feason of any misconduct; omission ot default on the part of any delegate orsub-delegate,
FURTHER ASSURANCES
12.1. The Borrower shall promptly, at its own expense, tale whatever action the Lender of 4 Receiver migy re wite foi:
a. creating, perfecting or protecting any secutity over any Security Asset. or
b.. [facilitatitig the realisation of any Sectirity Asset, or the exercise of any fight, power or discretion exercisable, by the Lender or any
Receiver or any of their respective delegates or sub-delegates in respect-of Aty Security Asset.
122, The action thatmay bere uired under paragraph (a) above includes (without imitation):.
a. the execution of any mottgage, chdrge, iransfer, conveyance, assignment or assurance i respect of any asset, whethei to the
Lender, its nominee or any other person. or
b. the giving of any notice, order orditection and the making of any filing or registration, which, in any such case, the Lender may
considernedessary or desirable:
POWER OF ATTORNEY

The Borrowes, by way of security, irrevocably and severally appoints the Lender, each Recelver and any of theirrespective delegates or
sub-delegates to be its attorney with the full power and authority of tlie Borrower to-execute; deliver and perfectall deeds, instruments
and othey’ docunients in its name and otherwise onvits behalf and to do or cause o be done-all acts and things, inn each case, which may
be re uired orwhich any attorney may, in its absolute discretion, deem necessary for carrying out sty oblgation of the Borrower undér.
orputsuant to this Tieed or generally for enabling the Lender or any Receiver o exercise the respective powers confeired on them under
this Deed-or by law. The Borrower ratifies and confirms whatever any attorney does or purports to do under its appointment under this
Claise 13.
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14.  PRESERVATION OF SECURITY

Ifany discharge, rélease or arrangement {whether in respect of the obligations of the Borrower or any security forthose obifigations or
otheiwise) ismade by the Lender in whole or in part on the basis of any payment, security orother disposition which fs aveided or must

be restoredin insofveney, li uidation, adininistedtion o otherwise, without limitation, the fiahility of the Borrower under this Dead will
continue or be reinstated as if the discharge, release or arrangement had not occurred:

15,  MISCELLANEQUS
151 ContinuiiygSecurity
This Seeurity is a contiming security and shall extend to the ultimate balance of the Secured Liabilities for the Security Period
tegardless of any intermediate payment or discliarge in whole ovinpart,
18:2. Taclding

‘The Lendér shall perform itsobligations under each Facility Agreement (iicluding any ebligation to'male available further
advances).

16.  RELEASE

16.1.  TheELenderis not obliged toconsiderare uest by the Borrower for a partial release of the Security prior to-the full and final
redemption of the Secuied Liabilities,
16,2, Anysuchrelease-and the terms of that release are at the Lender's absolute discretion and subject to paynient of any costs incured
Dy fhe Lender it dealing with such release (incliding, without limitation, the costs-of any valuations ve uired by the Lenderand its
Tegai fees,
17.. NOTICES
17.1. Al communications between the Partesundes this Deed shiall be in English,
17:2.  Any notice fron the Borrowerto the Lender under or in connection with this Deed niust be made it writing and $ent to Lender by
postor hand delivery to; Lake View, Lakeside; Chicadle, Cheshire, SK8 3GW .and shall not be deemed to be effective until the
Lender hasactually received it.
17.3. Any notice from the Lender to the Borrower under or in conmection with this Deed must be made in writing and sent o the:
Borrower by post, hand delivery, email or téxt using the Borrower's contact details provided (and updated} under the termsof the
Facility Agitemeris,
17.4:

A notice sefit by the Lender to the Borrower: (a) by post shall be deemed to be effective ewe Working Days after the date of posting
{propetly addressed and stamped)  (b) by hand delivery, shall be deeinied to be effective at the time of delivery: or {¢) by emiail

ortext shall be deemed to be effective on the date of sending unless itis received after Spm (UK tme), in-which case it shall
be deemed.only to become effective on the next Working Day.

18: GOVERNING TAW AND JURISDICTION

181, ‘ThisDeed and any non-conhiactual obligations arlsing out of or inx éomiection with it are governed by English 1aw.

18.2, The courts of England have exclusive jutisdiction to sette any dispute aitsing out of or in connection with this Déed (inclidinga
dispute relating to the-existence, validity or termination of this Deed or any non-contractual obligation arising out of or in
eonnection with this Deed) (a Dispute).

18.3.

The Parties agree that the codrts of England are the most appropriate and convenifent courts to settle Disputes and aceordingly no
Party will argize to the contzary.

This Deed has been executed as a deed and delivered by the Borrower on the date stated at the beginniag of this Deed.
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Schedule 1
Real Property

property: 4.2, (Cav [fon kveave (e se, W midey H’*f‘@ iif’i)
Address: @:’ M@ﬁf\@‘lﬁﬁ)

Title:

Title number(s): P% L&’JTCY Qi
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