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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13180792

Charge code: 1318 0792 0103

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th April 2024 and created by UPSTIX TECHNOLOGIES
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 25th April 2024 .

Given at Companies House, Cardiff on 26th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document, You should take independent legal advice befors signing and sign
only if you want ta be legatly bound. If you sign and the Lender is not paid, vou may loss the
assets chasged. In the case of registered fand, this document and any priority agreement with
another lender will be a public docament.

THIS DEED is dated / 6/ i;b / ‘iﬁfoand made by UPSTIX TEGHNOLOGIES LTD {company number
13180792) whose registeted office is at Rutland House, 148 Edmund Street, BIRMINGEHAM, B3 2JR,
(the Borrawer) in favour of Together Commercial Finance Limited {Company number 2058813)
whose registered address is Lake Visw, Lakeside, Cheadle SK8 3GW {the Leader),

Property: 268 Hungerfard Road, CREWE, CW1 6HG
Registered with [freehold/leasebald] title
under Tide Number(s) & ¥, §6& 2 -

BACKGROUND:

1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed),

2. Ttis intended that this dacument makes effect a5 & deed notwithstanding the fact that the Borrower

L

may only execute this document under hand.

Signatories __f

EXECUTED as & deed by UPSTIX TECHNOLOGIES LTh acting by a director

) Pl FEY 4
Director signature Name

In the preserce of:

. g " .
KA g . T
‘\"'i‘&l_m TER S BT o R TS L P

A n
I B e gl e

Witniess signature I"f

Name (in BLOCK CAPITALS)

L
Addrass ™
A

R
EXECUTED as a deed by UPSTI TECHNOLOGIES LTD acting by a director and

direciar/ secrerary

Director signature Name

Director/Secretary signature Name

Legal Charge Form of chirge Ried at HM Land Registry under Raference MDI491C



1. DEFINTTIONS AND INTERPRETATION

“Ehis Doed shall ke interpreted (s accordance with pasugraphs 1 (Definitions), 2 (Construction) and 3 (Hsird parcy sighis) of the Sehedule to
this Dued,

2. CREATION OF SEGURITY

2.1

a.
.

The Borrawar shall pay or distharge e Seered Lishilities in the manrses provided forin the Finnoce Doconsents.,
Adl the seeunity ereaced under this Deed js:

(i) created in favetrefika Lender;

{il)  security foc the paymenc of a7l the Secured Lizbilities: and

Giil) made with full fitle guaranice in aceordanes with the Law of Praparty (Miscellaneous Provisionsy Act 1994,

The Yorrawer charges:

(Y by way oflepal memgage all estates or interests in the Property;

() (o he extenciig they aze ot the subject of 2 legal morgage vder paragraph () above) by way of fined charge ail estates or
interests in the Fropomy;

(i} >y way.of equitsble mottgzge, ill equitable interests in tie Praparty which now or may in the furure bolong to e Barrawer
lincluding Far the avoidance of daube the righl to Tecsive s wansier, oo direct the wansier, af any shazes o mRmbzcship
rightz which the Borroyrer hekls in 0¥ Company or sssaciztion connecced with the Properest: and

(iv)  byway of Fxed charge the goodwill and sey imedecrugl praperty selating o any busicess catled on by the: Borruwer ar the
Property.

A eferanca i this Clause 2 1o mortgage ar chacge of the Property inclugdes:

@ ali buildings, fixiures, fitcings and Gixed plang and machinecy on the Progersy; and

(i) the benefit of any covenanes far litle given or enterad into by any predecesset a title of thy Bortower in‘tespect of the Propacty
otanymaneys paid ar payable in roapect of these rovenants.,

The Borrawsr authorises the Lander ro:

(1} datedhiz Dead;

(i) cwrrectany wronghy campteted nams ot address; andfor

Hily insors o corect the ritfe number of the Propecty against ts deseripring, in anch wats for the pucpose of idestifying the
Propersy and/er the registration of this Doed 2z o regisened chargs.

3. RERTRICTHONS ON BEALINGS

The Bartewer shalk nor:

3.3

4.1.

4.2,

4.3.

4.4,

ereate or permit wo subsist any Seewdty over any Security Assat;

enzer o any ansaceion (o sell, teays, licence, oransfer ot ctherwise dispose, or partwith pessession, of alf or par of wny Security
Aszzrar

Acceptasurrender of any lese or tensacy ot candor VRO &1y pursan any cight to sceupy the Property, nacept wit the prive wriltes
consent of the Lender,

The Borrower eepresents and warmnes o the Lenderthat {exceptas discluted 1o the Londer i veriting before thz date of this Deard):
no breach afany law, regulation or covenane ¢ cantisuing whidi adversely alfects the valus, saleability or use of the Praperty,;
thtre is po covenant, agreement, sEpulstion, reservatan, candition, inters, right, easemen, daim ar pther mamer whatsever
adversely affscting the Property;

fothing is outs@oding which would be an averriding interest, oc an unpegistersd interest which overrides (g registration op
registered dispasitions, aver the Property; and

il FacHlities nacessary for e enjuyment and tse of the Praperty are enjoyed by tha Property.

The Bortower shaits

exerclse irs rights sl comply with its abligations undue each leass somprised in, of covenancs in respeceal, the Propary in s proper
and dmely manner; and

notda ot sllow i be dane any et 15 3 resule afwhich any Iease cumprised in the Property may bacome liable to farfeitureor
atheswise be terminated or any covenznt m mspect of the Property beeached.

The Burrower shall ensure thae all buildings, plane, machinery, fixtures and firdngs on the Mropery are maintained in gond
subgrantisl repair And condition and, a5 approprizce, gucd wearkdng orler,

The: Borrawer shall parform al! of its ablizadony under any law or regulatian aifecdng the Property and, witi 14 days afoy the
receipe by it of uny apolicition, reqirement, arder oy notice served or given by any public, local o other authority with repect ta
the Proparty (ar any part of if):

deliver # copy o the Lerder; and

inform the Lender of the steps taken or Pragosed to be taken 1o cimply with the refevant requisgment, order ot potica.

‘The Borrower shall gramt the Lander orits Tavryees on vequest 2l facilitios within the pawer of the Boreawer ro ~nabie the Tender or
its bawrers {at the expense of the Borrower’ to:

carry outinvestigarlons of title 1o the Propermy; and

make such enquiviey in relaring o any pare of the Property a2 3 prudent morgagee might carry cuc,
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4.7,

4.8,

4.5

4.10.

4.32.
4.13,

b

$.1
52,
5.3

1 che Borrower fails to perform any obligations under the Finance Documents wihich affect the Propercy, icshall aliow the Lender
(or any nfits agents and contraetors) to:

(D anterany pare of the Froperty;

{ity comply with o7 cbject to any notice served on the Bortywer i respectof the Property; and

{iif} rake any action the Lender mnay o by consider o ¥ or desi 1o prevent or camedy any hreach of any such
abligation orcongly with or ebject ko.any such norice,

. The Hormower shall, ivemedistely on detnand, pay the costs and GRpenses of the Lender and its agents and conersetors incurred in

connection with any zetion cshon by i under this Clause 4.
The Leadec is not abliged o account ax mortgages in pasinssion as.a result of any action taken under this Clause 4.

The Borrawer shall ensure az alt srmes conteaces of insitance (Ensurances) are mainained in ful} force and eFect which:

() insare the Borcower’s Interests {1 the.Property and the plast, mathiniery, fixeures snd fittings on the Property for their fall
replacement value (helng the total cost of entirsly rebuilding, reinstating or replacing the relevant asset it it is complesely
desireyed, tagether with ull telated fes and denalition costs);

() provide cover foralt normally insuvable risks of Joss ar damage for such 2 property;

GiF} Insure againse public abifioy and such other tisks as 7 priedens company in the same business as the Borrower would nstre;
and

(v} Insurs any other rishs which the Leader may reasonably require,

‘The Borrower shall use Is reassnzble cadeavairs ce pusure thacthe Lender receives a copy of the pulisy, tertificate or cover note

relsting to any Invurance maintained by the Surrower and dhe recsipt for the payentof eny premium lor any sich Insumnce and
any related information which the Lender muy reasonably require,

The Borrower shail

() complywith the trms of its Insutanees;

{il)  notde orpecmit anyihing tn be done which may.make vaid orvofidable any such Insusanees:

(it} complywith )l reasonabie sisk impravement requirsments of its insuracs;

{iv} payeach premium promptly andin any event before the relovant petiod of insugants begins: and

(¥ do all other things necsssary o keen such Insurances i force,

I the Borrower fails to linsure {orkeep instired the Property and/or the plant, machinery, fixtures and fittings on the Froparty to
the satisfaction of the Lender, dus Lender may insure any of them and the Barrower shall be Hable for the eosts afsuch insurance
{including an sdmintmbion foe covering the Lenders dme PR i arranging i1). The Borreiwer hereby achnowlzdges thtany
instranea effected by the Lender is for the Lender's benefic andy and may by caneilfed by the Lender at any tme withoue piving
notice to the Barrower,

Altamounts receivad of reepivable underany Insuranes shall be appliad:

(i}  in replacing, castoring ar reinstating the Fropercy or in any other manner which the Lender raay agree; of

(i} afer an Event of Default has ozcurred, iFthe Lenderso diraces, in or towards satisfaction of the Seciired Lisbilities,

The Borrower shall permit the Lendee and any persozn i f byivacall ble vty o eater Bny parcof the Propery and
view the srate of it

The Borrower spplles 1o a restriction in dhe following terms being artered an e Register of Title refasing 16 any Property
registerad at M Land Regisery: “No disposition of the registered estarg by the proprietor of thie registerad estate is ro be
zegiateted withourn written eansentsigned by the propricwor for the dme balng of the thurge datad £ in favour of

Together Commercial Finance Limired referrad to in the charges register {Standard Forms P3.",

Tr the extent this Security Rails to take effect as a logal eharge, it shall tmie sffect as an euitable charge, in which case

the Barrower:

EOnsents w-u notcs in te following terms being enzered on the Register of Tt refating to any Propstey registered 2t HM Land
Registry: "No disposition of the registered estate by the prapeietsr of the registered aszate iz to b regizered witholrs a written
consent signed by [Lender Company Namel ofLake View, Lakeside, Cheadle, Cheshlre, SKB 3G (ot [their
<onveyances)H{Sndard Form N and

auhorises the Londer ta sign any application for the cogismation afthat notice on behaiof the Berrower.

Where this Security is not 2 first mortgage, the Borcower shall comply with the ters 2nd conditions of je first mortyage on

the Property and uge its best endeavouns o obtaln the consent of the first marigagen (o the registration of this Secutitr atdie
Land Registry.

The Borrowershall asly commence bullding works an the Propersy with the prior writtan aorsent of the Lender.

Where dhie Property is subject to an application for planning permission, the Soreower stizll:

dzvelop the Property in compliance with the reluvant planning permission;

notify the Lender regularly (ut intervals to be confiurwe at the Lenders discretion} of progress with the cefovans building works (the
Wozks) enel diseloso ta tie Lender afl relaved controcts, moties and planking infarmation;

ratify tha Lender i evritng at least 12 monshs bafoce {or, IFless than 12 months rerain, as soon 25 possible} the deadine for
<ommencing the Werks under a1y televant planning permission:

Pracure warransdes for the Worls in favour of the Lender in a form acteptable to the Lender;

forany éhml Party contraet associated with the Wotks, procure that the Lender ftas appropriate step n rights in a form aceeprahle
the Lender;

camply with the Lender's directlons regarding the Warks and comply with the Lender's surveyar in his/les reviev of the Works
(and the Borrawer hereby agroes that the Lender's surveyor's fees for this ceview ars for the accaunt of the Borcoweas); and
indemnify the Londor for all costs assoriated wich the Works and relaed plamming/develop MAtErs

- WHEN SECURITY BECOMES ENFORACEABLE

This Security shall become immedivtely enforcesble if an Eventof Defsult accurs and is continding.
After this Security has become enforcealis, the Lender sty enforee 7l or zhy purt of this Security in any manner it saes &t

The power of szle znd ather prwers conferred by saction 101 of the Act, as smended by this Deed, shail be immediately exarcisable
atany tme after this Seeurity has become enforsesble.

6, ENFORCEMENT OF SECURITY

2
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o

F!

a1,

&4,

6.3,

6.4.

)

oo

For tic purposes of all pawets implied by stanure, dia Seeured Liabilines are descried 1o bave become due znd payable o the dare of
this Deed.

Sectiat 193 of the Act (estricring the powat of s and section 93 of the Act {restricting the-zighe of consolidation) do notapply
thir Security.

The stanuery powers of Jeasing conferred on the Londer are extersled sa 15 (o authoxise the Landet 1o lsase, maks agresments for
leases, acceps surrenders nf leases and grabr options as the Lender may thini fit and vrithout the need ko comply with any provision
af section 99 or saction 100 of the Acc. ’

Meither the Lender noc any Receiver shall bo Jisbie, by reason of cnesebng inte poszession of it Security ASHET, 10 ALCOUNY 85
MBLigagee in possession or far any loss an realisarion or far any default ar omission For which a mertgages in passession might

be liable.

The Lender and 2ach Reveiver is zntitled ve 21f the rights, powers, privileges and immunities conferred by the Ast snmongagees
and reccivers duly appoinged urider e Act, except that sectian 109 of the Acrdoes ant apply.

Mo persan {incliding 3 purchaser) denling with the Lenderor a Recsiver or their agenis need enguire:

whether the Secured Liakilides have become payabis;

whether any gower which the Lender oy 2 Receiver is purparting o excreise has become exercisuble or is being proprrly cxerdted;
wittther any money remains See pader e Finapce Dotursencs; oy

b ey moeney paid Lo the Lander or to that Recelvar 1510 b applied.

Arany time after this Security bas hecome enforeeable, e Lender may:

(@) redevn any prior Security aganst any Security Asser;

(it} procure the saveler oF dhar Security w fxalf; andfor

(i) serede and pass dhe accounts of te prior morgagee, chiargee ar encumbsancer (and any zecounts so serdad and pasted will be,
in the absence of manifest erzor, conelusive and hinding on the Barrower).

- The Barrower shali pay to the Lender, immediately e demund, e costs and pansss intUtred by the Lender in connection with

any such redemption anicZor wansfer. rcluding the payment of any princisal or interest.

L ulsis Seeurity iv-enforced ata time when no amounc{s due under the Firance (oguzments butar 5 dme when amounts may ot will
became due, the Lender (or a Ruceiver) may pay the proceads of any reeoverics affected by it inta o suspense 1eeeuntare other
aetount seleered hy it

RECEVER

AR

7.

FEN

7.5

8.3

B2

.

2.

Eueept o5 provided belaw, the-Lender nvay appniatany one or mere persons o he 3 Regeives of a1} oF 2ny part of the Security Assets
if:

(i} this Securiry hus beeome erforcesble; or

(i) the Bocrower o requests the Lander i writimg a1 Y T

- Any appointment under paragraph (2] above shall b by dead, under seal or in writing unde its hand,

Except as pravided below, zny resmiction impossi by lzw on the right of a mergagee o zppoint 2 Receiver (incuding under section
109(1} of the Act} does not apply o this Deed.

The Lerder may by wriring urder its hand remove any Receiver appaintesd by it and may, whanever it thinks [it, sppoint a new
Receiver in the place of any Receiver whose appointment may for any reason bave terminared,

The Leader may fx the reminecadan of any Receiver appointed by it and the maxitntam rate specified in secdon L09(6) of the Act
shall et apply.

A Rerejver will be deemed 1o be the agent of the Borrewer for 4ll purposes and accordingly will be deemnd 1o ba i the same
positian as » Recaiver duly appointed by 2 mortgagee under the Act, The Borcawer shall be cespansible fos any conuaets,
engagemeniy, sors, omisslons, deflts and losses of4 Teceiver and for any liabilities incurred by 4 Rzesiver,

. The Lander shall not incur any Bability (either ta the Barrpwer or to any other persan] Sy reason of the appointmesnt of 2 Receiver or

for any other izason,

To the flest exvent alloved by faw, any right, power ar discrmtion conferrad by this eed {eisher expressly or impliedly) orby law
on a Keeeiver tay after this Security bercimes enfarczable be cxercised by the Lender in relarion to any Security Asserwithput
first sppointng o Receiver and notwithstand ing the appointment of 1 Receiver.

. POWERS OF RECEIVER

A Receiver has all of thesights, powers and diserations set out below in this Clause 8 in sddition to those confermd on it by any law.
This inchudes all the righs, powers and discretions conferred on & Taceiver {or a receivec znd manager) undercha Act and the
Insolvancy Act 1986,

If thare is mare than oie Receiver talding office at tl same time, sach Reesiver may axerciss =l of the powers conferred ana
Receivet unider this Deed individually and ta the sxclusion of any ather Reeciver,

A Raceiver may:

teke immediate possession of, gecin anl realise any Security Asser;

£aITY on any business of the Berrawer in any manner it thinks Gt

appaint and discharge managars, officers, RPLNLS, ICEOUNINT, fervants, watlumen and others foc the pucposes of 1this Deed upon

suich remng a3 to remunecation or veherwise as it thinks fig

diseharge any persor: appointed by the Gorrowar;

raise ;e borrow maney sither nseatred oc on the security of any Security Asset amy generally an uny terms and for whaiever

purpose which it thinks fiy;

szll, exchange, corvary into meney and realise any Seeunty Asser by public auziian o private conwact and geverally in any manner

and an any terms which it thinks £, i which casa:

@ tre sonsideration forany such wansaction muy consict of cash er non-cash contideration ned amy 3uch consideratian inay he
payable in a lump sum or by instalaents spread aver any paried which icchinks ft; and
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(i} furures, other than landford's fixtures, may he severed and sold separate]y fram the propary containing theke without the
consent of tse Rorrowe;

§- lecany Security Asset for any tenm &nd at any rent (widh or without 2 premium} whsick iz thinks 5t and may deeept a sewender of
any leage ar tenancy of any Security Assat oix any terms whick: ie thinks Bt (incuding the psyment of money to ¢ fesiee or tenant on
asurzender);

h. serde, adjust, vefer to arhitration, compromise and amaoge any claim, secount, dispute, quesdon o demsnd with ar by any persen
who §5 oy claims te be s ereditor of the Borrgwer ar relatng in any way to.any Securicy Asser:

& bring, prosecute, enforce, defend and abanidon any action, suix or protesdings in reixtion t any Seeurity Asset which & thinks i

Jo giveavelid receint for any monays suid exccute ary assurance or thing which may be proper or desirble for realising any Sscarity
Aaset.

K delogate s powars in sccordance with this Tisad;

@ cifescany repair or Inswrance and do a1y othecact which the Rerrawer mighe do in the erdinacy conduer of its businetsto
protect ar improve any Sseusity Assee;

Ui} commence and/or complete any building operation or ethirwacks; and

(i) apply for and mainain any plansing permission, building regulation approval or any ether anuthotisation, in sach case as it
thinls fir;-and

() daall gther sces snd-things which it may consider riecessacy urdesirable for sealising any Sevuricy Asset ot incidettal or
conducive b any s the Tighs, povers or discretions confesred gz Receiver underor by virtue of this Deed or law:

Qi) axercise in relation v any Security Asset af the powers, sudhorities and things which it would be copabile of exerclsing i It
were the absolute beneficlal swnsrof that Securiry Asset; and

(i) use the name of the Borrawer for any aF the shove puEposes,

9. ARPLICATION OF PROGEEDS

%.1. Al amounts from time 1 dme received or recovered oy the Lendar or any Receiver putsuant w che teams of this Deed or in
cannection with the realivation ar enforcement of all orany part of this Security shallbe held by the Lender and applied in
the fallowing order of priosivy:

& inariowards paymentof ar provision for the Szcured Lishitities in the following ardar:
(i) inpayment of ooy sums ewing bo any Receiver o any Delegace;
(1) inpayment of alf costs and sxperses Deorred by any Secured Party (a5 agreed by e Lender) in connection with agy
cealisation or enfaceamsent of the Lender's Sesurity; and
() ine payment to the Lender in actordsnce with the Faciity Agfedments; and
b. in paymencof the surplug (if aay} to the Romower or siker person endeded ta i,

9.2, This Clause 3 is subject ta the paymentof uiy elnimz haviag priorisy over this Securicy. This Slavse 9 daes noprejudicathe tiphtef

the Lender to recover any shotfsll from the Sorrower.

19. DELEGATION

10.1. ‘the Lender or any Receiver may, axany time. delegate by power of antorney ar atherwise 1o any person far any period, allor a1y
right, pawer, authorioy o discration exercisable by &t undet this Deed.

10.2  Nedthershe Lander mar avy Recziver shail be bound o supervise, or will be in 2ny way responsisle for any damages, oot or
lasses incurred by reassn of any missonduce, omission ordefault on the parcof any delegate ae sub.delepaca,

11, FURTHER ASSURANGES

1L1.
& The Barowes shall promply, at i awa expense, mke whatever zeden the Lender or a Receliver may requice for:
(i} creating, perfacting or proesting any sectrity ovar any Secticity Asset: or
(i} faeilicating the cealisation of any Sequrity Asses, or the exerciss of any tight, power or discredon exerelsabie, by the Lender ar
any Rereiver or any of their respective delegates or sub-delegates in espear of ang Secturity Asser.
b, The action thavmay be mqulred underparagraph (a) above indudes (withous limitstion):
3 the execution of anymortgage, charge, mansfer, conveyance, assfgUment o assurance in respoct of ey asset, whetherta the
Lender, lis nomines.or any ather person; or
G} the giving of any notice, order or direcrion and the inaking of any filing s+ regittration, which, in ary such case, the Lesder
may consider necessary or desivable.

1Z POWER OF ATTORNEY

This Borrower, by way of secutity, irrevocably znd severally appolnts the Lender, egeh Receiver and any of their cespective delegares
oF sub-delegates to b its attornay with e fulf pawes and authority of the Borrower to exeeyrs, deliver and perfect all deuds,
insraments and other docwments in its name and otbierwise on its bebalf and 0 do 0 cause to e dena all acts and tltings, ineach
case, which may be tequired or which ary attomey may, in its absnluze diseretion, deem: necossary for carying out any obligation of
the Borrower under or pursvant to this Deed ar genernlly for enabling the Lender or any Recsiver ta exereite the respective

powers conferted on thems undag this Deed or by Lawe. The Botrewer ratifies and confirms whatever zny atterney doas ar purponts to
do under [ts appointment under this Claese 12,

13, PRESERVATION OF SECURITY
1Eany dischargs, release or amangement (whetheris respectof the obligations of the Barrower or any sequricy for
thase obligations of otherwise) is made by the Lender in whole erin parcon tie basls af any payroent, seeurity nx
ather disposition which is avaided ormust be restared in insolvency, liquidade, administration or ooherwise, withour

Iraization, the Bability of the Surrower under tiis Deed will continue or be reistated as if thedischarge, release or
amangement had notoceticred,

14, MISCELLANEOUS

5 Lagal Charge



141 This Security v u continulng security and shiall excend to the ultimate balance of the Secuced Liabilivies for the Seevrity
Period regardless of sny intermediute payment ordischarge inwhols arin part.
142 TheLender shali parforn isabligations uader sk Facility Agreement (incduding any abligation 1o malse svaliabie farther
advaness).
143 The Lenderis not obifped to cansider £ request by the Bocrower for a partal relesse of the Sscurity invalving the relesse of
pasticulur Prapeny ar part afa Property priar o the fult and Gaal redempion of Ure Seeured Linslities, Any such refease and
the terms of thak releasz are 3t the Lender's absolute diseretion and subject wo payment of any costa ingurred by the Lender
int dealing with such release fincluding, without limitation, the costs of any valuatons tequired by the Lender and jts bayel fres),
15, NOTICES
151 All communications hérween the Partios under thiy Daed shall be in English.
15.2.  Any rodce from the Borrower (o the Lendear under or in conneetian with this Deed must ba made in writing and sent to Lender by
past or haod delivery 1o Fale View, Lalceside, Gheadls, Cheslire, SE8 3GW and shail novbe dearted to be effecrive unt] the
Lender ks anpaally recéived it.
15.5. Aaynotice rom the Lessder o tie Bomower under or it connecton with tis Dend must be made in writing ared gent Lo the
Borroveer by post, hund delivery, email ortaxt using tha Horrower's contact detsils provided (and updated) under the terms of the
Fueility Agraements,
154, Anodee sent by e Lender ta she Borrowar:
a. by postshall bedesined 1 be effrcdve mwo Warking Days aftec the date of pasiing {properdy addressed and stzmped);
b. by hand deliveey, shalf be diemed tohe effective ar the time of delivery; or
& by emiil or texe shail be deemed 1o be effecrive o die date of sending uedess it is received afcer Spm (UK time). i which casz it

shatl be deemsd anly  heeoma effective an the nexr Working Day.

16, GOVEILVING LAW ANTH SURISDIGTTCHN

1455
16.2.

186.3,

‘Thiz Deed sod any non-conmactyal ebligations arsing curof or it contneston wits it ate govemel by Baglish law.

The soucty of Eoglund have exelusive jurisdiction to settln agyy dispute arising oug of or in connection with this Deed fincluding a
disputs refasing to the existence, validity or termination of this Dead ot 38y non-contractyal obligadan adsig out afor in
ounnertion with this Ceed) (4 Dispute),

TheParties agree thak the canns of England sre the mesz appropriate and conveniant courts o settle Tispwies and accordingly ne
Fomiy wilf argue 1o the congrary.

This Decd his bren excested as 3 deed and delivered by rhe Borrawer on the diva stated ot the beginning of this Deed.

il
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Schedule o gﬁﬁmm
Definitions and Iaterpretation
1. Befinidans

I3 Ezis Dead:

AR tseans the Law of Praperty Act 1925,

Delegate meyns shy delegase, agent o acarizy appatnted by fis Lender arany Recslver.,

Evant of Defaudt means npy cvent.or cireumstance speclfied in any Facificy Agreerment which wouhd ensitle the Lendsr to demand payment
of the balance amstanding undeethat Facility Agreemert ar to teke anfercement action against the Borrawer,

Faullity Agreements means alf the ag #nd arra linder which the [ander advances fends to the Booower.

Finance Dotument means eny Facitity Agresment and any Lender's Secorlty DotUment
Graup means the Borrawer and §ts Subsidisries for the time leing.

Lander’s Serneity reeans the Steurity qoated or cxpeassed to be created {n faveur of the Lender pursuane ro the Lendar’s Securiy
Documents,

lLender’s Security Dusuments mears: {a) this Bead;-andsor {b) any other decument sntared inta by the Decroweer crearing or expressed m
“reste any Seetrity over all or any part af ity assets to sccure the olligations of the Basrower under any of the Finarnce Documents.

Party mesns u parcy to or beneficiary under this Deed.

Froperty means che zeql propeny specified enpage 1 of this Deed and, whera the context sa requires, incudes any buildings on thyr
propecoy.

Rexeiver means areceiver or receiver and manager, in sagh case, dppointed underthis Dead,

Fewured Ligbilities means all present and furure ohligztons and liabiliges (whether semmsl ar tontingent and whether swed jointy or
severally ocin any other capacity whatsasver) of the Botrawss ta any Seeured Party urwler ot in conneetion with the Binance Documenty
incleding, wichout limicatian, any costs incurced by the Lender In enforeing the Landers Securlty,

Secured Parties means e Leruder arzny Regeiver or Delegate.

Security means 1 mertgage, charge, pledge, lien or sther security interest securing any abligaton of any persan orany ofier agresmant or
arrdngement baving a similar affecc.

Security Asset mezny any asset of the Barrower which is, or is expressed 1o be, subject to any Security created by this Bread.

Secueity Period means the period beginning an die dae of this Deed and ending on the date.on which all the Secarsd Liabilitios hava beso
uncenditionally and smevocably paid and discharged in Fall,

Subsldlary means a subsidiany within the meaning of section 1159 of the Companies Act 2006.

Working Day means any day from Monday Friday except far sny bank or publiz helidays in Enghind and Walss,
2. Construction

2.1, Undess acongary indlczton agpears, any teferette in this Deed m;

4. any Seewred Party, tha Lender, the Borcower or any Patty shall be constraed 5o 23 to include its succassors I tite, permitied

assigns aod permitted masstertes ta, oraf, it fghts and/or ohiigatons undar the Financs Hacuments:

b, anasmendmant includes a supplamenc, novation, extension (whether of maturicy or gdherwise), Testatement, re-cractment or
replacement {in cach esive, however lundamental and whetheroraat mors onerous ok involving any change in or additon to the
parties to any dgreement or dacument} and amended shall be canstnied aecatdinglys
assots includes present and futura properties, revenues ang rights of every deseription;
disporal includes a sale, transter, 2ssignmens, geank, lease, licence, declaration of trust o7 ther dispesal, whethec voluntary oz
mvoluntary and dispose shall be consorued accordingly
e aflnanes Document or any other apreement or instrumanc i 3 veferznce to that Fingnes Dycumentor other agreement o

instrumens a5 amended;

£ aperionincudes any fndividual, Erm, corspany, corporation, BUVerIUmEnE, State 9% 9geney of 4 state or any assoeiation, Tust, joint
venbuee, consortue, parnership or other endity (whether ot not having separate lagal pecsonaliny);

% ammgulation includes aty cegulation, rule, affeiat directive, teq or guideline (whether or nothaviag the force of law) of any
govemmental, intergovermnrmental or supramational body, agenty, de pavament or afany regifatory, sebfrerulatery o other
authority ar organisation;

k. any elghts fnrespactofan sset includes:

(@} allsmounts and pracseds patd or payable;

(i} all righes to maka ony demand or elaim; and

S
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2.8,

(i} all powers, comedies, causes of acton, senuricy, guzrantess and indermbities, in each case, in respect of or derived Fom thag
assel;

the term shiz Security means any Security created by this Deed;

&1 agTCEmeEnt, insttument or other dacument te. which it is a party inelitdes any agreement, intument orother doeyment issued

iy the relevant person's Bvvour or af which it etherise has the banefit {in whale arin part}; and

A provisian of o is & reference to thar provision asamended or re-epacreg,

Clause and Sehedule headlngs are far exse of reference ortly ane o ot affeet the interpretaton of this Deed.

Unleas 2 conteary indication appears, a termz used In any other Finance Documenc or in 4Ry ao0Le glven under or in connection with

any Finsnce Documeny hag the same meaning in that Financa Decument or aafice as in this Deed,

A Event of Defauit i continuing if it }r2s not been remedied or waivad,

Any covenant of the Borower wrder thiy Daed fother thag 2 Payment obligation which has baen discharged) rexiains in foreo

during the Securiry Perigd,

The terms of the other Finanes Documents and of sny ather ARTESMENTOT inzbmament batween a0y Parties in relaran ro any Finance

Documant ara éneorporated in this Deed m the extent raqtlired o ersure thar atty purported disposition, or sny sgreement lor

the dispasitian, of any freehold or leasohoid property conained in this Deed is a valid disposizion in accordance with section 2{1) of

the Law of Praperty (Mivcelfanaour Pravisions} Ac1 1989,

IFthe Lender considers har an amount paid 1o fturdeca Finsnes Racament is capakie of heing wwaided or otherwise ser atide an

the liquidadion oradnsinsistration of the payer or atherwise, then that amount shall nat be considered 16 have been inevacahly paid

for the purpases of this Daed,

Unless the contest othervise reqaires, a reference (o a Securiny Asset includss the pracecds of any disposal of thas Security Asser.

Third payty rights

3.1

1.2

3.4,

Unbess expressiy providad ro the ConTrary in 3 Finsnce Document, 2 person who s not a Party has no right under the Canrgss
(Rights of Third Parries} Act 1995 (the Third Parties Act) ro epforge ot to enjoy the benafic of any toem of tss Deed,

Notwithstanding any rerm e any Finance Document, the censent of any person whio is not a Party is not requiced to tescind or vary
this Deed o uny time,

Any Reesiver oz any delsgase or stth-delegaze of the Lender or any Recciver may enforce nd enjoy die benefitof any Clause
which aipressly ronfes ights an jt, subjset paragraph (5} akove and e previsions of the Thind Parries Ace,
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