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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13180792

Charge code: 1318 0792 0097

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th April 2024 and created by UPSTIX TECHNOLOGIES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 17th April 2024 .

Given at Companies House, Cardiff on 19th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document. You should take independent legal advice befors signing and sign

only if you want to be legally bound. If you sign and the Lender is not paid, you maylose the

assets charged. In the case of registered land, this document and any priority agreement with

another lender will be a public document.

THIS DEED is dated /

Qv// 2l and made by UPSTIX TECHNOLOGIES LTD (company number

13180792) whose registéred office is at Rutland House, 348 Edmund Street, BIRMINGHAM, B3 2JR,

(the Borrower) in favour of Together Commercial Finance Limited {Company number 2058813}

whose registered addeess is Lake View, Lakeside, Cheadle SK& 36W {the Lendey).

Property: Flat 6, Elizabeth Blount Court, 48 Repton Street, LONDON, E14 7P7

Registered with [feebelddeasehaid] title
under Title Number(s)

1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

BACKGROUND:

defined in the Schedule to this Deed),

2. Itis intended that this document takes effect as a deed notwithstanding the fact that the Borrower

1

may only execute this document under hand.

Signatories ___f

EXECUTED as a deed by UPSTIX TECHNOLOGIES LTD acting by a director ‘
AVE e ma O VED i 1y & @

T

Director sigrrae """

Inn the presence of:
En R .
AT Rl Pl A

Witness siggam;g .

it

Address f§ 77K,

OR
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Name
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Name {in BLOCI{ CAPITALS)
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EXECUTED asa &eeci by UPSTEX TECHNOLOGIES LTD acting by a director and

dirvector/secretary

Director signature

Director/Secrewry signature

Lagal Charge

Name

Name

. .
LI AT ¢ 2

Fornz of charge filed at i Land Registry under Reference M0 14910



Terms

1. DEFINFIIONS ANT INTEIMRETATION

This Deed shall be intorpreted iy secord orice wirh pasagraclis 1 (Definifiong), 2 (Canstruesion) and 3 {Third party rights) of the Schedule to
this Degd,

2. CREATION OF STCURITY

.3
ik
b,

The Borrower shall pay or dischirge the Secured Lizbilitios in tie miaver provided for in the Finance Decuments.
Al the senurdty created snder diis Doed is:

(i} created in favogr uof the Luader;

(i) secarity far the payinent of all the Secuzed Linhiléties; and

(i} mxde withs full itk guarantee fn sccordance witlt fl 1aw af Property (Misceiliinecus Yrpvisions} Act 1994,

The Borrower charges:
W), by way of fegsl nortgage all sstates or interests i the Property;
{il) (10 the extent thal they ure nor the suhject of x logal mortgage uieder puragraph (i) above) hy way of fixed charge all sstates ot
interests in the Propetty;
(L) by way of equitsbie mortzage, wll eqiitable interesis in e Propercy which new or may in the futire lrelong to the Porrowe
(inciuding for the avoidance of doubt di right L receive s rwansfer, or w diroct the woasfer, of any shares or membearship
rights which the Berrower holds-in ANy COMPAUY OC GEseCiation conmoctes with the Fropartyd; and
(iv) by way of fixed charge the goadwill and amy fntetlectud property relating o ony business careied on by the Bosrower ac the
Properry,
Areference inthis Claise 2t o mortgage or charge vf the Property incluces:
(i} altbuildings, ferures, fitvinsys and fixed plant aud machinery on the Property; and
(i} she benefit of any covenants for tile given orentered into lty any pesdesessor in tle of the Borrawer in respect of the Progerzy
Srany monseys paid orpiyabile in respecy of thosa covenanss.
I Borrowsr authorises the Lander m:
) dave this Decd; :
(i} ¢orrect any wrimgly compteted name or address: nd/or
(ail} invserr or correct the title number of the Propeny agidest its description, iy exch cass for the purpose ol identifying e
Property avsdsoe the negistearion of diis Deed as a vegistered ehirgs,

X BESTRICTIONS ON DEALINGS

The Binrower shall o

3.1.
3.z.

3.1

LAND

+.1.

it

CIEAIE Br PeZIRIC to subyist any Seeurity QUi Y Security Sase;

enter inter any [ransaction twsell, lnage, leence, tanater or oble wise dispuse, ar pave with possession, of alf or part of iy Security
Asset; or

accepta surcender ofany lease or tenancy srconfer fpon ey peeson any eight l© oteupy e Peoperty, except with the prior written
comsent of the Leader,

The Borrawer represents 1 warrants to the Lender that (xeopras.disclised mr the Lendee in writing lefore the date of this Prend):
ao breech of any lav, reymlation or covenant is rentinuing which adversely sffscts the vaiue, sateability or use of the Preperty;

there is e covenant, agreement, stipulatian, reservition, candition, interest, right, susement, clafm or urher matter wlsitsoever
adversely affeeting the Propesty;

nohing is oustanding whicl would be an wvertiding interest, ar an unregistored interost which evereides fisst cegistration or
reyisterid dispémitions, over the Property; and

all faeilities nocessary foe the eitjoyment-and us: of the Peoperty aee sn joyed by the Praperty.

Fhe Barsmwer shall;

erercise his righrs and compiy with its aliligations ander cach lease comprised in, aretvenants in respect of, rhe Property in a proper
and timely manner; aned

net da or alliny o be done any ace us o resolt of which any fease conyprised in the Property may become Fable uws fosfeiras o
atherwise e lecminated ot dny covenant jn respeet of the Proquerty hregched.

The Bortawer shall ensare that nif buildings, plant, machinery, fixtures and fittingts wr the Property sre mainined iy sromdd
substarial repair nad zowdition aod, as appropriate, good worlting order,

The Voreower shali perform ali of is ubligarions under any law ar segulation, affecting the Progerty and, within 14 days after the
receipt by ie of any applicarion, requirement, vrder or notice servud or given by auy public, locl or niher authority with respect -
the Prapeny (ar suy part of i)

ediver a copy w the Lender: and

inform the temder of the sie s wken or proprsed re be taken w comply with the rebevant requirement, orrler or gotice,

The Bormmer shall yranc she Lender or irs Brsyers o request all Eacilities within the power of the Dorrower i enahle the Lender or
irs Linaryess (4t the expense of the Boyrower) ra:

carry ouinvestigaciony of zitie to the Froperty; and

miake sueh enequiries in eelation rg ety part af the Peoperty as o prudent HETL

s mighs carry o,

Legal Charge



4.7.

4.B.

4.9,

411,

4.12,
4.13,

E

I the Borvawer fails 1o perform any obligations under the Finance Notuments which affece the Property, it shall allow the Lender

(o7 any of Itz agents and conteactors) to;

(8} enterany partof the Property:

{il}  complywith or shject to any notice served on the Borrower in respect of the Property; und

i) wmke day action the Lender may reasonubly censider necessary or desitable fo prevent or remedy any heeack of any sueh
obligation ar comply with or ohiact to any such netice,

. The Borrower shall, immediazely on demand, pay the costs and expeases of the Lender and ity apents and contractors incurred in

cansection with any action mber by it under ihis Clause 4,
The Lender i nat obliged b xcoount as matgagee in possession as a resvlt of any action taken under this Clause 4,

The Borrower shall ensure ot all times conteacts ofinseranee ¢Insurances) are mointained in full force wnd effecs which:

(&}  insure the Bomrower's inderests in die Property and the plant, machinery, fiztures and fttings on the Property fae their full
replacement ealue (being the totat rost of entirely rebuilding, zeinstaring or replecing the relevant asset if it is compietely
destroyed, together with all welated fees und demolition costs);

(i} provide cover far all normally insureble tisks of Inss or damage for such a property;

() Inswre against public liability and such other risks as prudent company in the same husiness as the Borrower would insure;
anse

{tv} insure any vtdier visks which the Lendertmay ressonably require.

. The Borrewer shall use its reasonable endeaveurs to ensure that the Lender receives & eopy of the policy, conificate ot cover nate

reating o any tsurance muintained by te Borrower and the receipe forthe payment of any premium foe any such Insurance and

any related informarion which the Lender tny reasonably require,

The Borcower shall:

(U complywith the terms of its Insurances;

(i) norde or permicanything o be done which may wake voil or voidable any such Insugances:

(i) -vonply with all Ble risk improvement cequirements of irs insurers;

(iv} pay each premiur promptly and in any event befare the refevant period of insuranes beging snd

) doalt sther things necessary to lwep such Insursness in foree,

[Fthe Borrowes fails to ingure {or keep Insired) the Froperty and/or the plant, mathinery, fixtures and fittings on the Peaperty to

the satisfacdon of the Lender, the Lenger may insure any of them and the Borrower shall be liable for the costs ofsuch nsurance

{including an edministestion fee covering the Lender's time spont in arranging it} The Bommower Lerchy achnowledyes that eny

insuranee effected by the Lender is for the Lender's benefe only and may by cancelled by the Lender atany tims without giving

notice 1 the Borrowet,

All ameuets received or teceivable under ay insusarice shall be applied:

i} in ceplacing, restoring orreinstating the Praperty or inany otler manner which the Lender may agrea: or
{#}  after an Bvent of Default has acevrred, iFthe Lender so dirests, in ar cownrds satisfsetion of the Seetred Liabilites,

The Borrower shall pereie the Lender and ARy person nonvnated by it ax all reasonable dies wo enter any pare of ehe Property and
view the state of ir.

The Borrower applies to o restriction in the fllowing terms being entered on the Register of Tite relating to any Prapamy
registered at HM Lard Registy: “No disposition of the registered estate by the proprieter of the registered estate is to be
registered without a written consent signed by the proprietar for the e being of the charge dated (5] in Gvour of
‘ogethier Commereial Finance Limbed referred 1o in the charges regiiter (Standard Form P).",

Tw the exeent this Security fails to take affecr as a lega] charge, it shall toke effcctas an. equitabls charge, in which case
the Boreower;

CeNSENLs 1 a natice in the following terms being enterad on the Register of Title relating to any Propecty registered at HM Land

Registry: “Be dispositdon of the registered estage by thie proprievor of the registered estate is to be registerad withourt a writen
consent signed by [Lender Company Mame] of Lake View, Lakeside, Cheadle, Cheshire, SK& 3GW for fiheir
wonveyancer]) (Standacd Form NJ,"; and

- authorises the Lender to sign any application for the registration of that notize on Behalf of the Borrowor.

Where this Security is noc a Hist martgage, the Borrower shalt comply with the terms and conditions of its first raortgage on
the Property and use its best endeaveurs ro obwmin the consent of the Firse mortgagee to the regiscration of this Securty arthe
Land Registey.

‘The Borrower shall anty commence building worls an the Progerey with the prior written consent of the Lestder,

Where the Prapeety is subjece to an application for planning permission, the Borrower shall:

develop the Property in compliance with the relevant plinning permission;

- notify the Lender cegalarly (at intervals to be confirmed at the Lender's diseretion} of progress with the relevant building works {the

Works) and disclose ta the Lender aft related contracts, notices and planning information;
natify the Lendet in writng at least 12 months before (or, ifless than 12 months remain, as soon 2¢ passible] the deadbine for
cominenciag e Works under any relevant planning permission;

» Procure warranties for the Woels in favour of the Lender in a form acceptable to the Lender;

for any thind parcy sontrace assseiated with the Wo \ pracure ehar the Lender has approprite step in rights in 2 foan acceptable ta
the Lander;

comply with the Lendec’s direetions regarding che Works and comply witl the Lender's surveyor in his/her review of the Works
(and the Borrower heteby agraos that the Lender's surveyor's fees for this review are for tie arcount of the Borrower); and

g indemnify the Lender for 2lf costs associated with the Werks and refated Hanning/development rmatters.

§. WHEN SECURITY BECOMES EVFORCEABLE

5.1,
&2,
5.5

This Security shall Becorae immediately enforeeatile if an Event of Default oceurs ik is continuing.
Adter this Security has become enforczable, the Lender may enforce all or asy part of this Security in any mannericsees fic,

The power of sale and sther pawers conforred hy section 101 of the Act, 3s amended by this Decd, shall be lnunediately exercisabla
abany time after this Sscurity has become enforzeable.

6. ENFORCEMENT OF SECURITY

Legal Chrarge



6.1

a. Faithie pusposes of all powers implied by stutte, i Secnred b ides sie desmed i hitve hecorse due and payalle o thedite ol
s D,

b Section 103 of the Act {restticting the power of sile) end section 64 af the Act {restricring the righ of sonsoligation) de oot #pply
this Security.

o The starutory powers ofloasing confurred v fhe Lender are wiended so a5 to authorise the Lender to lease, moke agrecinents for
leases, acceptsureaders of lesses and grant tptions as the Lender wavy think fit and withe e need toetmply with any peovision
ofsection 5 arsecsion 100 of the Acr.

2. Meither the Lender nor any Receivershall e linbie, by reason of entering ino possession of a Security Asset, to account as
martgagee in posiession ot frany loss an celisation or for any dufault or orission for which a merEhges i possession night
be fiable.
&3, The lenderand cach Beseiver is sntitled 1o 1] the riglys, powers, privileges and inmmunites conferred by the Act on morgagees
and receivers duly appointed ander the Act, except thatsection 103 of the Ace does ot apply.
64 Noperson [inclnding o purchaser) dealing witl the Lender or 5 Receiver or their agants need enquire:
2. whaothier the Secured Linbilities luve beepme pityable;
whethersny power which the Leader or s Receiver is PUEpOring e exercise has berome exereisaile uris beiag praperly exereised;
€. Vhether any tnoney resming dlue wnder e Finarsee Dacumaneg; oy
d. how any maney poidd 1o the Lender or t tiar Receiver is o be appited.

=

A Atany time after thds Security las become enforeeable, the Londer P
(i} redesm any prior Secutily ugainst fany Security Asser;
(i} procure the transfor of that Security to itself; and/or
(LR} seeele and puss the scoounts-of the puior inortpagee, cliarpes or encembrancer (and any accounts se settled el passed will b,

in the ahsence of manifest srrar, conclusive and Binding un the Borrower),

b Tha Borrower shull pay ro the Lender, immediately on demand, the cosis and expenses inewcred by rhe Tender in connection with

any sich redemption anc/or wansidr, including the payment of any prirwipal or inzere,
8.6, i this Security is enferced at & tine when ne amaunt s due under the Finsnce Docurments bu st rine when Arngun s may or will

becoma due, the Lender {or a Receiver) may pay the procesds of any recoveries offoomed by (tintn 3 susperise account o viler
arceunt seleetad by it

7. TWECHIVER

7.1,
. Exeoptas previded below, the Leader way ARPGINT any one o7 more persons trbe a Receiver of all or aqy part of the Secuzity Assers
#
i3 1his Security has borome enforceable: or
(i) the Borrowor so mquests the Lender in wiiting alany time,
b, Auy :ppuintment uncder parogragl fa) above shal} be by deed, under sea) or in writing under iss hand,
Lvept as provided below, any resiriction finposed by fatwe onn il cighr of a1 martgagie to Appoint a Receiver (inucluding under section
109013 6l 1l Avt) faws nat apply o this Dead,

=

7.2, Tl Lendier may hy writing under its Fand femove any Recefver appointed by itund iy, whenever it thinls (1L, appoint o ooew
Receiverin the place of any Recoiver whose UPROIITENE Oty (6T iy teasei len wemimted,

7.3. The Leador mway §ix the cesmineri rion of any Reeviver appoinced By it and the maximum rate specified in section 10906} of the Act
shall ner apply.

74,

A ABeceiver will be deemed o be the agent of the Dorrewer for all Burposes and aceordingly will be deamed to bein the same
position as 4 Receiver duly apprinred by mostgagee under the Act, The Borrower shall e respoasible fur any conmacs,
UHgagements, acts, omissions, defanlts and Josses of a Receiver and for itny Habilitics incurred by » Recsiver.

b The Lender shall nar ingur any liability (either o the Rosrower or 1o any sther persan) by reasen of the appuintment of a Receiver or
Foy any sther rezsen.

7.5, Torhe fUlest extent alowed by Lz, any righe, power or discretinn conferrod by thiis Deed (rither expressiy or itmpliedly} or by lew
on z Heceiver may after this Security becames enforcazble be exercised by the Lender i relavion 1o any Security Asset without
First appninting a Neveiver ined stotwithstanding the appoinonent of n Reeivir,

8. POWERS OF RECEIVER

aid.

A AReeriver hus all of the cights, powers.and discresions ser out befow in this Clause 8 in addition 1 chase conferred s it Iy iy faw,
This includes afl the righs, puwers and diseretions conferred an 2 recaiver (e 3 coceiver and manager’ under the Act e the
Tnsnfvency Ace 19896,

I M there i more than one Receiver holding office ot the same tige, each Receiver maty exercise all of the powers conferred on o
Reveiver under this Doed individuatly 2id o the exclision af any other Recojver,

B.2. A Recelver ousy:

@l immediate possession of, get inand realise sny Securily Asser;

b, ciery an sy business of the Borcawerin a0y smaner it tsinlos Br;

& appiiol and discharge managers, offlicers, agents, soomamtants, servamts, waricmen and others for the purposies of this Deed v pom
sunh tereny as 1o revsinesafion ot therwise ag it thinks fit;

il dischitege auy person appainmed by the Boreawes;

e raise and bosrow money either unseeured ar o2 e security of any Seeurity Asset and generally on any terms andd for whatever
purpase wivich i rhinks fiv:

E sell, exchange, convertinto maney and realise iy Seearity Asse: by public suction or private contract asd generallty b any ninner
aigf onany eeems which it drinks tit, i wiich cise:
(i1 rhe considernrion for any such tansaction may consist of vish ot nut-cash cansiderition aml 1ny such vonsiderition sy e

payable ina limp sum or by instalments spread over any period which ic thinke fe and

4 Legal Chirge



9.

{ii}  Fixcures, other than landtord's fixcures, may e severed avd sold separately from the proparty containing them withour the
consont of the Borrower:

g letany Seeurity Assee for any erm and at any vent {with or withott a premium) which it dunles e and may aceept i surrender of
any lense or tananey of any Security Asset on any terms which it thinks fir (including the payraent of money o « lessee or tenant an
a stereancler);

h.  setste, adiuer, refer w arbi titfen, compromise and rrange any claim, account, dispite, question or demand with or by any person
who is o claims to be a creditor of the Borrower arrelating in any way to any Security Asser;

i bring, prosecute, enforee, defend and abandan any action, suit or praceedings in refation o any Seeurity Asset which it thinks fit;

Fo givea valid eeceipt for any maneys snd axecute any assurance or thing which may be proper or desirable for realising any Security
Asser.

fe. defegues its powers in accordance with this Deed;

(i} offect any repairor insurance and do any acher act whics the Borwower gl do in the ardinary canduct of its business (o
protect or (mprove any Seourity Asver;

{il} commence and/or complese any building operation or ather works; aird

(iff} apply for and maintain any planning permission, building regulation approval-or any ather authorisation, in each cass a¢ i
thinks fit; and

(B} doall ether acs and thingz whiel it may consider necessary or desirable for reabising uny Seeurity Asset ar ncidenta] ar
conducive to any of the tights, powers or discrotions eonferred ona Recelver under or by virtue of this Deed or law;

i) exercise in relation to sy Security Asset all the powers, authoritics and things which it would be cupable of exercising if it
werg tha absolute benefieis] owner of that Security Asset; and

(Hi) wse the name. of the Borrower for any of the above purposes.

APPLICATION OF BROCEEDS

3.1 Allamounts from time to tine reccived oF recoversd by the Lender or any Receiver pursaant t the terms of this Deed erin
contection with the realisnton ot enforcement of 1l op uny part of this Security shall be hald by the Lender and applied in
the following erder of priority:

& inortawards payrment of or provision for the Secured Liabilities In the foliowing order;
i}  inpayment of any sums owisg wo any Reeetver or any Delegate;
() i payment af afl costs and expenses incusred by any Secured Parcy (as agréed by the lendet) in connection with any
realization or enforcement of the Lender’s Security; and
Qi) in paymcat to the Lender In sceardance with the Favility Agrzemoents; and
. in payment of tha surplus £if any} to the Borcower or other person entitled 1o it

9.2 This Clause 9 is subject to the payment of any claims having seioriry over this Srecurity. This Clause 9 does kot prejudien the right of
thie Lender to recover any shortfall from the Borrawer,

10 DELEGATION

11,

12

13,

14,

5

101, The Lender or any Rewsiver mElY, 3t any time, delegate by power of amomey or athenwise to any person for gy period, all orany
fight, power, atthority or discretion éxcesisable by it uider this Deed,

18.2.  Meither the Lender nor any Reeetver shalt be bowrd 1o supervise, arwill be in any way responzible for aiy damages, costs or
laszes ineurred by resson of any mistonduct, omissios o defiylt on the pazt of any delegate or sub-delegate,

FURTHER ASSURANCES
1.5
a. The Barmwer shall promptly, at its own expense, talte whatever action the Lender ot 2 Recaiver mEY Fegiive for
{8}  creating, perfecting or brotecting any security aver sny Security Asser; or
(i} facilitating the realisation of any Security Asset, ar the exercise of any bght, power or discration exerelgable, by the Lender or
any Receiver or auy of their respective delegates or sub-delegnees in respect uf any Seeuricy Asset,
B, The action that may be pequired under paragraph (a} above Inclides (withour timitation):
(1) the execution of any asortgage, chasge, wansier, conveyance, assigiment or assurance i respert of any asser, whether 1o the
Lender, itsnemitee or any other PEYSON; o1
{if)  the giving of uny notice, arder or direction and the making of any filing or registration, which, in axny such case, che Lender
ey consider necessagy or desirable,
POWER OF ATFORNEY

‘The Borzower, by way of security, irvevocably and severally appoints the Lender, each Receiver and asty of theit respective delegatrs
ar sub-delegates to be its 2ttommey with the Fall powerand authority of the Borrowes t execute, deliver and petfect afl deeds,
instruments and osher doenments in it name and athervriss on its behslf and to do or cause to be done all acts and things, in eacht
case, which may be requived or which any aworney may, io is absulute diseretion, deemn tecessary for earying out any shligation of
the Borrawer under or purstant to this Deed or generatly for enabling the Lender or any Receiver 1o exercise the respective

powers conferred on them under this Beed or by law. The Borrower entifies and confirms whatever any attomey does or PUrports to
dounder ity appoitttment wnder this Clause 12.

PRESERVATION OF SECURITY

fany discharge, rofense or arrangement {whether in respect of the abligations of the Borrower ar aiy security for
those oblizations op atherwiie) is made by the Lender in whole or in pieton the basis of any payment, security or
oher disposition which i avoided or rust be restored in insolvency, liquidaton, administration or otherwise, without

limitation, the liability of the Borrower under this Deed wiil continuz ar be reinstaced as if the discharge, release or
arrangement bad nat occurred,

MISCELLANEOUS
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"""""""""""" BERThis Securiny is a dontivishg sorliriny wid shall mieid to tie ultimate Bl F ie Sevvirad Lishilities for the Seciirity
Period regardlass of any itenmediate paytient ar discharge in whole or in parr,

4.2, The Lender shall perform its abtigarions dnder each Faciliy Agreement (ineluding any sbiigasion to nuke availalite fgrcher
advancesy,

3. Te Lender is oot obliged w consider o reurest by the Bovrewer for a partiat release of te Security involving the retease of o
particular Proverty or par of o Property prier w the firll uid oal redemption of the Secwreed Lialilitivs. Ay such release wngd
the terass of that release are al the 1enders absulnwe diseretion and subjeet to payment of any costs incurred by the Leadee
in deating with such relsase {including, withauy limsitation, the cosrs of smy valuartons reguiced by the Levder and its legud Fees).

15, NOTICES

150, Al cammumicutions hetween the Parties under tsis Deed shatl bejn inglisly,
152, Any nutice from the Borrwer to the Lender undee or in canneceins with this Peed inust be wade in writing and sent to Leader by
postor hand delivery to: Lahe View, Lakeside, Cheadle, Cheshire, SKB 36GW and shall not be deemed to be effertive ungl the
Lender has setually received it
5.3 Auy notice from the Lenider o thie Borrewer underor i rommection with this Beed must be made in writing and sent o the
Borgwerby post, hand defivery, aoail or rexr using the Bocrawer's contact details previded (znd upddared) inder the terms ol the
Faeility Agreemouts,
154.  Anaiice sent hy the Lender o e Bamrawer:
. by postshall he deered t be effective tvo Warling Days after the date of pusting {propacly addressed and stamped);
b by haed delivery, shall be deemed o be effective ac the tme of delivery; or
€ by email o text shall e deemed to be effective on the dateof sending unless it is recvived afier Spra {UIK sime}, fn wliich cose it
shafl be decmed suly w become effective on the nege Working Day.

16, GOVERNING LAW AND JURISINCTION

16,2, This Deed sud any sor-oontmengal oliligations arising axe of or in connection with it are soverned [y Raglish fiw,

16.2.  The courts of Englangd lave exeltisive jurisidiction to settle any dispute azising cut of ar in cornection with this Deed Cincluding o
dispaue celaring to the existenca, vadidity ar termination of this Deed or iy wat-eaniractiad ohligation arising vut alar in
canaection with thiz Deed) {1 Dispuie),

6.3 ‘The Parties apeee thal Bie courts of England ire e most approprinie aml couvengent sourts to sentle Disputes and accordingly mo
Party will argue to the contrary.

This Deed has beer executed as 2 deed and delivered by the Srrewer on the date stated at the hepinning of this Deed,
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Schedule
Definitions and Interpretation

1. Pefinitions
En this Deed:
Act xneans the Law of Froperty Ack 1925.
Delagate muans any delegare, agent o attomey apperinged by the Leader or any Receiver,

Event of Default means any cvent or circismstanes specified in any Pacility Agrecment which would ensitle the Lender g demand payment
of the balance outstanding under that Facility Agreement ur m take enforcement action ugainst the Borrower,

Fadiiity Agreements means all the agreements and armangements dnder which the Lender advances funds to the Bormwar.
Finance Docuntent means any Eacility Agreement and any Lendor's Sesurity Dovument.
Group means the Borrnwer and its Subsidiaries for the time being.

Lender's Security manns the Seeurity created or expressed to be created in favour of the Lender purstant to the Lander's Security
Droewtnents,

Lender’s Secutlty Diocuments means: (2} this Deed; and/ur (b) sny other document entered inte by the Borrower creating orexpressed to
ereate any Secueity over & or any pareof its assets w secure the abdigations of the Borrower undez any o the Finunee Dggumtents,

Party means a party fo or beneficiary ander this Deedl.

Froperty means the teal property speified on page 1 of this Decd aud, where die £ONEEXD 50 requires, includes any buildings on that
propesty.

Becelver mezns a receiver or receiver and manager, in each cave, appeinted vader this Deed,

Seeuced Linbillties mesns afl presene and fuzure ubligadoens arsd Yabifities {whether actual or contingent and whether cwed jointy or
severally oz in any other capacity whatsoeves) of the Borrower to uny Secured Party under or in connection with the Pinance Dacaments
including, withaut limitition, any costs incurred by the Lender in enforcing the Lendee’s Security,

Secured Parties neans the Lender or any Receiver ar Delegate,

Seeurity means a mocigage, charga, pledge, lien or other sequrity interest sectring any oblizgation of QY PECSOT o any other agreement or
snngement having o similar effece,

Security Asser means ony asserof the Porrower which is, oris exprassed to be, suliject to any Seowrity crested sy thix Deed.

Seowrity Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Lisbilities have heen
unconditionally and frrevocally paid and discharged in full.

Subisidiary means a subssidiacy within the meaning of section 115% of the Comganias Act 2006.

Warking Bay means any day from Monday to Fridny except for any banl or public holidays in Bogland and Wales,
2, Construction

2.1.  Unless # eomtrary indication appears, any reference in this Deed to:

a. any Secured Party, the Lender, the Bamower or any Party shall be construed 5o as to include i successors in title, permitted
assigns and permited transferess o, o of, its rights and/or obligations under the Finance Documents;

b. anamendmens inciudss a supplement, navation, extension {whether of swaturity or otherwise], restatement, re-enectment or
fepicemnent £in ench case, however fundamontal and whether or nor mese onerous or invslving any charge in or addition 6 the
parties fo any agrecment or-docwment) and amended shafl ba cunistrued aceordingly;

- assets includes present and fitturs properties, reventcs and rights of every description;

d. disposal includes a sate, ransfer, assignment, grane, loase, licence, declaration of trist oe other disposal, whether voluntaey or
involuntary and dispose shall be construed accordingly;

e aF¥irance Document or any sther sgreement or insgroment is 5 reference (o that Finance Doctment ar other agTeEmeant or
instenent as amended;

f 3 personiocludes any individual, Brm, company, corporation, government, state or agency of a state or any assuciagion, Erust, joint
Ventre, consottium, parmership or other entity (whether or not having separate legal persenality);

& aregulation includes any regularion, title, official directive, request or guideline (whether oraot having the force of law) of any
gevemmental, intergovernmental of supranational bady, agency, deparunent or of any regulatory, selfregulatory or ather
autharity as organisation;

h. anyrightsin fespect of an asset ingludes:

(@ alt emounts and proceeds paid or payable;
(i) all righes 6o make any demand or elain; and
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1 all powess. femedies, causes of actian, security, guarantées od indemnitios, in cas
UREEE

the et this Securfty means any Secrity reated by this Dead;

i sgreament, mstrument or other document to which itis n party includes any agreement, insteinen or oller documens igsLieel

S, i rospect of o derived et thar

¥
i the relevant person's Frvour or of which it niheowise has the benofic {ia-wholn or Depart}; and
le apravision of law is o reference o that, pravision as atseaded ar re-enatied,

2.2, Chuse and Schegduie ings ane for wase of reference anly and do not affect the ferprelation of this Treed,

2.3, Uvdewsa contrary indication appoesrs, & teoa used in any otler Fipnnce Decument of In asy petice given nuler or in conpection with
any linance Docunient has the same mesaing in that Finance Document or noties as in this Need.

2.4 An Fvent of Dafaultis continuing if it hias not heen remedied o5 wigvorl.

2.5 Auy covenant of the Bormnwer nnder this Deed (other than a payment shligution whict s been discharged) ressaing in force
during the Sectirity Pariod,

2.6, The termis of the other finance Documents and afany other agreement or ingiremeant lrstwesn any Parties in refation to any Finance
Docuianmny ace itcorporaged in this Decd to the zxtent Tesiiired to enstre chat any perporeed dizposition, or any agreenment for
the dispasition, of any frechold or leaschald propecty contained i this Dacd is 2 valid dispusition & accardance with sectan 2 of
the daw of Property {Miscellsurous Provisions) Acr 1989,

2.7.  Mihe Lender considers that an cumount paid to it under o Finance Document is capable of bejn 5 evaited or otherwise set agide on
thse Bgssicdation o adminiswation of the payer orotherwise, then that sanount slvall not be cnnsiderad t have been ixrevotably paid
far the purposes of tis Ticed.

28, Unless the contese othenyise requires, 5 refirense m g Secarity Asset inclades the proceeds of any disgposal of thag Security Asser,

Third pacty rights

3E Unless expressly provided 1o the centrary in a Financee Dosument, s person whia fs not Fasety has oo right under the Conlacts
(Righes of Third Panies) Act 1999 (che Third Parties Act) 1o enfores o7 1o enjay the benetit of sty ferm-of this e,

3.2, Norwithstanding any rerm of ony Finanee Dowdmens, the consent of any persen who is ot a Party is nat cequired ta vescind or vary
this zed atnny time,

3.3.  AnyNeceiver ar any delegate or sub-delegate of the Lender or any Receiver n:ay enforce und enjoy thie beaefit of any Clsnse

which expressly cunfurs riyhty on it, subieet o paragrapls (1) abives sned the provisions af the Third Parties Act.
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