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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13180792

Charge code: 1318 0792 0096

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2024 and created by UPSTIX TECHNOLOGIES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 17th April 2024 .

Given at Companies House, Cardiff on 19th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound, If you sign and the Lender is not paid, vou may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.,

THIES DEED is dated _I.‘Jh Bl 2024and made by UPSTIX TECHNOLOGIES LTD (company number
13180792) whose registered office is at Rutland House, 148 Edmund Street, BIRMINGHAM, B3 2JR
{the Borrower) in favour of Together Commercial Finance Limited (Company number 2058813}
whose registered address is Lake View, Lakesile, Cheadle SK8 3GW (the Lender).

Property: 42 Charlotte Street, FOLKESTONE, CT20 1LF
Registered with [freehold/leasehold] title
under Title Number(s)

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as
defined in the Schedule to this Deed).

3. It is intended that this document takes effect as a deed notwithstanding the fact thae the Borrower
may only execute this document under hand.

. Director signature

o .}_':J;Erés'mr/ Secremry $i gﬁé@tuxé' o

1 | Legal Charge Form of charge filed at HM Land Registry under Reference MD1491C



This Deed shall be interpreted in aecordance with paragraphs 1 (Defiiftions}, 2 {Construction) and 3 €Third party rights) of the Schiedule
this Deed.

2, CREATION OF SECURITY

2.1.
a.
b.

2.2.

C.

‘The Barrower shall pay or discharge the Secured Liabilities in the mansner provided for in the Finance Decumerits.
All the gecurity crented wnder this Deed is:

(i) created in favour of the Lender;

(i3 security for the payment of ail the Secored Linbilities; and

(1) made with full titfe guarsntee in accordance with the Law of Property (Miscellaneous Provigions) Act 1994,

The Borrower charges:

{i} Dby way of legal mortgage all estytes or interests in the Property;

) (to the extene that they arenot the subject of a legal mortgage under paragraph {7) above) by way of fved charge atl estates or
interests in the Property;

(iil} by way of equitable mortzage, all equitable interests in the Property wlich now ot may i the furure belong to the Borrower
lincluding for the avaidance of doubt the right to receive a transfer, oy ro direct the tansfer, of any shares or membership
rights which the Barrower holds in any company oy associntion connected with the Property); ail

(iv) by way of fixed charge the goodwill and any intellectual property relating to any business carsied on by the Borrower at the
Property.

A referente i this Clause 2 to a mortgage or-clarge of the Property inclides:

(1) all buildings, fixtures, fittings and fixed plant and machinery on the Property; and

(iiy  the besefit of sny covenants for title given o enteted into by any predecessorin title of the Borrowes iy rexpeet of the Property
v any moneys piid or payable in respect of these covenants,

The Bortowsr anthorises the Lender to:

{i) date this Deed;

(i} correct any wrongly completed name or address; and/or

(iff) insert or correct the titde nizmber of the Property against its description, in each ease for the purpose of identifying the
Property and/or the registration of this Deed as a registered charge.

3. HESTRICTIONS ON DEALINGS

The Borrower shisll not

3.1,
3.2,

4.1,
a

b.

4.3,

4.4,

il
b,
4.5.

2
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create or permit to subsist any Secarity over any Secutity Asset;

enter ihto any transactionto sell, lease, licenee, transfer or otherwise dispose, or part with possession, of all or part of any Security
Agsot; ar

aceept & surrender of any lease or tenaney of confer upon any person any tight to occupy tlie Properly, excent with the prier written
comsent of the Lender,

The Borrower represents and warrants wo the Lender thac (except as diselosed o the Lendar inwritiig before the date of this Deed):
na breach of any law, regulation er covenant Is contnuing which adversely affects the value, saleability or use of the Property;
there s no covenant, agreement, stipulation, reservation, condition, interest, right, easement, claim er other matter whatsoever
adversely affecting the Property;

nothing is outstanding which would be an overriding interest, or an unregistered interest which overrides first registration or
registered dispositions, ever the Property; and

all faeflities necessary for the enfoyment amnd use of the Praperty are enjoyed by the Property.

The Barrower sl

exercise its vights and comply with its obligations under each lease comprised in, or covenants in respect of, the Propesty in a proper
and timely mananer; and

not do or allow to be done any act as o result of which any lease comprised in the Property may become liable te forfeiture or
atherwise be terminated or any covenant in respect of the Property breached.

The Borrower shal ensiire that ail buildings, plant, machinery, fixtures and fittings on the Property are isaintained in good
substantial repair and condition ancl, as appropriste, good werking order.

The Borrower shall perfoeny all of its obligations wrder any law or regulation affecting the Property and, within 14 days after the
receipt by it of any application, requirement, order ar netice served or given by any public, loeal or etler nutherity with respect to
the Property Cov ary pars of ic):

deliver a copy to the Lender; asd

inform the Lender of the steps taken or proposed ta be raken te comply with the refevant requirerens, erder or notice.

The Borrower ¢hall grant the Lender or its lawyers on reguest all facilities within the power 6l the Bortower to enable the Lender ar
its Tawyers (at the expense of tle Borrdwer) to:

ety out investigations of title Lo the Property; and

make such enquities in relation o any part of the Property as & prudent morrgagas might caery out.
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4.8,

4.9,

4.10.

4.1%.

432,
4,13,

b.

&

If the Borrawer fails to perform any obligations under the Finance Docaments which affect the Property, It shall allow the Lender

{or any of its ngents and contractors} to:

(i) enterany part of the Properiy;

(i) comply with.or object to any notice served on the Borrower in respect of the Property; and

(i) rake any action the Lender may reasonably consider necessary or desirable to prevent or remedy any breach of any such
obligation or comply with or oliject to any such notice.

The Borrower shall, imrediately on demand, pay the costs and expenses of the Lenderand its agenteand coneractors incurred in

connection with-any sction taken by it nnder this Clause 4.

The Lender s not obliged to aceount as mortgagee n possession as a result of any action tuken ureder this Clause 4.

The Borrewer shal! ensure at all times conteacts of insuranee (nsurances) are maintsined i fall foree and effect which:

(D) insure the Borrower's urerests in the Property and the plant, machinery, fixtures and fitvings on the Property For their fufl
replacement vatue {being the tota] cost of entirely rebuilding, reinstating or replacing the relevant asset if it is completely
destroydd, together with all refated fees and demolition sosts);

(i}  provide cover for all normally insurable risks-of loss or dammge for such a property;

(ifi} insure against public liabifity and such other risks as a prudent company in ¢l same business as the Borrowerwoutd inssire;
ad

{3 insare any ather risks which the Lender may reasonably require.

The Borrower shall use its reasenahie endeavours to ensure that the Lender receives a copy of the palicy, certificate or cover note

telating to any Isurance waintained by the Borrewer and the receipt for the paviment of any pramium for any such isuratice and

any related information whicl the Leader may reasonably require.

The Borrower shall:

(i} comply with the terms of ity Insurances;

(it} not do o1 permitanything te be done which may make void or voidable any such Insuraness;

(i1} comply with all reasonable tisk Enprovement requirements of its insurers;

(v} pay eack premium promply ad i any event before the relevant period of insurance beging anl

(v} do all other things neéessary to keop such Insueances in force.

If the Borrower fails to insure (or keep insured) the Property and/or the plant, machinecy, fixtures and fittings on the Property.to

the satisfaction of the Lender, the Lender miay insurgany of them and the Borrower shall be liable for the costs of such insurance

{iniclidihg an admindstravion fee covering the Lender's time spent s arranging it). The Borrower herchy acknowiedges that auy

insurance effected by the Lender is for the Lender's benefitonly and may by cancelled by the Lender at any time without giving

notice to the Borrower.

All amounts received or receivable under any Insurance shall be applied:

(i)  in replacing, restoring or reinstating the Property or in any other manner which the Lender may agree; or

(i)  alter an Event of Delavlt has.oceurred, if the Lender so directs, in oy rowards satisfaction of the Secured Liabilities.

The Borrower shall permit the Lender arwd any porson nominated by it at-all reasotable times to enter any part of the Property and

view the state of it

The Borrawer-applies to# restriction in the following terms being entered on the Register of Title relating to any Property

registered ae FIM Land Registry: *No disposition of he registered estate by the proprietor of the regisiered estate is to be
registered without a written consent signed by the propriecor for the time being of the charge dated [+] in favour of
Together Comsnarcial Finance Limited referred to in the charges register {Stwidard Form P),",

To the extent this Secutiry fails to take effect us & legal charge, it shall take effect 1s an squitable charge, in which case

the Borrowey:

Lonsents 1o a ratice in the following terms beinyg entered ol the Register of Title relating to any Property registered st MM Land

Registzy: “No dispesition of the registered estatw by the proprictor of the registered estate i to bé registered without a writtes

consent sigized by [Lender Company Name] of Lake View, Lakeside, Chendie, Cheshire, SK& 3GW (or [their

conveyancer]) (Standard Form N).; and

authorises the Lender (o sign any application for the reglsteation of that natice on behalf of the Borrower.

Where this Security is not a first martgage, the Botrower shail comply with the terms and conditiens of its-fivst mortgage on

the Property and use its best endeavours to obtain the consent of the first mortgagee to the registration of this Security at the

Lind Repistry.

The Barrower stuili only commence building works on the Froperty with the prier written consent of the Lender.

Where tite Praperty is subject to an application for planning permission, the Borrower shal:

devetop the Praperty in complisies with the relevant planning permission;

notify the Lender regulasly (at intervals to be confinmed at the Lender's discretion) of progress with ehe relevant buitding works (the
Works) and disclose to the Lender afl related contracts, notices and planning information;

natify the Lender in writing at least 12 months before (or, if less than 12 months remain, as soon as possible} the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Warks i favour of the Lender in a form aceeptable to the Lender;

for any third party conteact assaciated with the Warks, procure that the Lender hias appropriate step in rights i1 2 form acceptable to
the Lender;

colnply with the Lender's divections regarding the Worls and comply with the Lender's surveyor in his/her raview of the Works
{and the Borrower hereby agrees-that the Lerider's surveyor's fees for this review are for thie accaunt of the Borrower); and
indemmify the Lender for afl costs associated with the Works and related planning/development matters.

WHEN SECURITY BECOMES ENFORCEABLE

5.1
5.2,
5.3.

This Seeurity shali become immediately anforceable if an Event of Default oeciers and ds continuing,
After this Secutity hus become enforeenble, the Lender may enforce all or any part of this Seeurity in any manner it sees fir,

The power of sale and other powers conferred hy section 101 of the Act, as amended by this Deed, shall be immediately cxercisable
at vy thme after this Security has become enforceshi,

6. ENFORCEMENT OF SECURITY

3
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6.1.
&, For the purposes of all powers implied by statte, the Secured Liabilities nre deemed to have become due and payable on the date of

this Deed.
h. Section 103 of the Act (restricting the power of sale) and section 93 of the Act (restricting the right of consolidarisn) do not apply to

-this Sectisity. e

"¢ The statutery powers of leasing conlerred on the Lender are extended so s to @uthorise the Lendet 1o Taase, wake agreomenis for
teases, acceptsurrenders of leases and grant options-as the Lender may think fit and witheut the need 1o comply with any provision
of section 99 or seclion 190 of the Act.

6.2, Neither the Lender nor any Receiver slsall be Hable, by reason of entering into possession of a Security Asset, to secount s

mortgagee in possession or for any loss oo realisation or for any default or omission for. which a mortgagee in possession migit

be liabie.

6.3, The Lender and ¢ach Receiver is enided w all the rights, powers, privileges and immunities conferred Dy the Act on mortgagees
and recefvers duly appointed under the Act, except that section 103 of the Act does nat apply.
G.4.  No person (including a purchaser) dealing with the Lender or & Receiver or their agents need enquire:
2 whether the Secured Liabilities heve boenme payahle;
1. whether any power which the Lender or a Receiver is purporting o exercise hing hecome exercizable or is being properly exercised;
¢. whether any money remains due uader the Finance Documents; or
d. how any money paid to the Lender or to that Receiver is to be applied.

6.5,
a4, Atamy time after chis Seeurity has become enforceable, the Lender may:
{i} redeem any prior Seetielty against any Security Asser;
(ii} procure the transfer of thae Security to itself and/or
Giii} scttle and pass the.necounts of the prier mottgagee, chargee or encumbrancer (and any accounts so settled and passed will be,
in the absence of manifest crror, conclusive and binding on the Borrower).
b. The Rorrower shall pay to the Lender, immediately on demand, the costs and expenses neureed by the Lendar in conneetion with
any seh redemption and/or teansfer, inclucding the payment of any principal or interest.

6.6.  Ifthis Seeurity is-enforeed st u time when no amount is due under the Finance Doctiments bug 2t 4 ime when Amounts may of will
becene due, the Lender (ot a Regelver) may pay the proceeds of any recoveries effacted by [t into 2 suspense accolinl or ofher
aecount selected by it

7. RECEIVER

7.1,

a. Exceptas provided below, the Lender may appoint any one or more persons to be a Receiver of all or any part of the Securiry Assecs
ifr
(i)  this Security has become enforceable; or
(if)  the Borrower so requests the Leader in writing at any Hme.

b, Aay appointment under paragrapht (a) above shall be by deed, under seal or in, writing under its hand,

. Exeeptas provided below, any restriction fimpaged by law on the right of « martgagee to appoint s Receiver {including ninder sectian
109(1} of the Act) dees notapply to this Dead.

7.2, The Lender may by writing under its hand reissove any Receiver appointed by it and may, whenever it thinks ft, appaint a new
Receiver'in the place of any Receiver whose appointment miay for any rensen have terminated,

7.3. The Lender sy fix the remuneration of any Recetver appoinged iy it and the masimun rate specified in section 107(6) of the Act
shall not apply.

a. A Receiver will be deemed to be the agent of the Borrawer for sl purposes and accordingly will be deemed to be in the same
position as a Reveiver duly appointed by a mortgages under the Act. The Borrawer shall be responsible for any contraers,
engagements, acts, omissions, defaults and Tosses of 1 Receiver and for any Habilitles incurred by a Receiver.

. The Leader shull not incur any liability (sither to the Borrower or to any other person) by renson of the appointment of 4 Reveiver or
for any othet reason.

7.5, Toche fullest excont allewed by law, any right, pewer ot discredon conferred by this Ieed (rither expressly or immpliedly) or by law
an & Receiver may after this Seciirity becomes enforeeable be exercised by the Lender in relation to any Sceurity Asset without
first appointing a Receiver and notwithstanding the appointment of a Receiver,

8. POWERS OF RECEIVER

8.1.

a. AReceiver lias all of the rights, powers and discretions set ow helow in this Clause 8 in addition o (those cenferred on ith yany law,
This includes all the vights, powers and discrations conferred on & receiver (or a receiver and manager) under the Act and the
Inselvency Act 1986,

b If there s more than one Receiver halding office at the same time, each Receivar mizy exercise afl of the powers conferred on o
Receiver under this Deed individually and to the exclusion of ariy other Receiver,

8.2 A Recelver may:

a. take immediate pessession of, get ity and realise any Security Asset;

b, carry an any business of the Borrower ity any manner it thinlks fit;

¢ appointand discharge managers, officers, agents, aceountants, servants, workmen and otlers for fhe purposes of this Deed upon

 such terms a8 to remuneration or otherwise as it chinks fi;

d. discharge any person eppointed by the Rorrower;

8. raise and botrow money either unsecured or on the seeurity of any Seenrity Asser and generally on any terms and for whatever
purpose wiich it thisks fir,

£ sell, exchange, convert iitto money and renlise any Seeurity Asset by publie auction or private rontract and generally in any manner
and on any terms which it thinks fit, in which case:
() theconsideration for any such transaction may consist of cash or non-cash conskderadion and any such consideration may be

payable in o lump sum or by Instalments spread over any period wlich it thinks fit; and
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{ii} tixiures, other than landlord's Axtures, may be severed and sold separately from the property containing them without the
consent of the Borrower;

g letany Security Asset for any term and at any rent (with or without a premiwm) which it thinks fit and may accept a surrender of
any lease or tenancy of any Security Asser on any teems whick it thinks i {j ncluding the payment of money to a.lessee or tenant on
asurrender);

h. scttle, adjust, refer 1o arbitration, eompromise and arrange any clsim, account, dispute, question or demand with or by any person

wlio is or elsims to be.a creditor of the Borrower or relating in any way to any Security Assel;

bring, prosecute, enforce, defend and abandan any action, suit or proceedings in relation 1o avy Security Asset which it thinks fir;

give a valid receipt for any moneys and excente any assurance or thing wtich may be proper or desivable for realising any Securily

Asset,

delegure ity powers in accorgdanes with this Deed;

ey

™

(i) effectany repair or insurance and de any other ace which the Barrower miight do in the ordinary conducr of its business to
protect ar improve any Security Asset;

(i) commence ands/or complete any building operation or other werks: and

(iti) apply for and maintzin any planning permission, building regufation approval or any other authorisation, in sack case as it
thinks fit; and

(i)  doal other acts and things which it may consider necessary or desirable for realising any Security Asset or invidentat ar
candicive to any of the rights, powers or diseretions conferred on a Receiver under or by virtie of this Deed or law;

(i} exercise in relation to any Seenrity Asser all the powers, authorities and things which it would be capable of exercising if it
were the absolute benefictal owner of that Security Asser; and

(iii} use the namne of the Borrawer for any of thi above purpeses.

2. APPLICATION OF PROGEEDS

16G.

1.

8.1 Allamounts from time to time recelved or recovered by the Lender or amy Receiver pursuant to-the tarms of this Decd or in

comnection with the realisation or enfarcement of all or sny part of this Security shall be held by the Lender and applied in
the following order of priovity:
a.  inor towards payment of or provision for the Secured Liabilities in the following order:
(i) inpayment of sy sums owing to any Recciver ar any Delagate:
(i in payment of ail costs and expenses incurred by any Secured Party (as agreed by the Lender} in connection with any
realisation or enforcement of the Lender's Security; and
(i} in payment to the Lender in aceordance with the Facikity Azreements; and
. fin payment of the surplus fifany} to the Borrower or other person entitled o it,

9.2, 'Phis Clause 9 is subject to the payment of any claims having priogity over this Seevrity. This Clause ¢ does not prejudice the right of

the Lender to recover any shortfall from the Borrower,

PELEGATION

10,1, The Lender or any Receiver may, at any time, delegate by power of atlorney or otherwise to any person for any period, all orany

tight, power, authority or discration exercisable by it under this Deed,

10.2.  Neither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsiliie for any damages, costs or

losses incurred by teagon of any misconduct, omission or defauit on the Ppart of any delegate or sub-delegate.

FURTHER ASSURANCES

1L

12.

13,

14,

5
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a, ‘The Borrower shali promptly, at its own cxponse, take whatever setion the Lender or a Receiver may regeire loz;
(i) ereating, perfectdng or protecting any security over any Seeurity Asset; or
(i) facilitating the realisation of any Security Asset, or the exercise of any right, power or discretion exercisable, by the Lender or
aty Receiver or any of their respective delegares or sub-delegates i respect of any Security Asser.
b. The acrian that may be required ander puragraph €2 above fcludes (without limication):
(i} the exeeitiion of any mortgage, charge, transfer, conveyance, assignment or assurance in respect af any asset, whather to the
Lender, it noutnes or any other persmt; or
(i) the giving of any notise, order or diraction and the making of any filing or registration, which, in any such case, the Lender
iy consitler necessary ot desirable,

POWER OF ATTORNEY

The Borrower, by way of security, ierevacably and severally appoints the Lender, cach Receiver apd any of their respoctive delegates
or sub-delegales w be its attorney with the ull power and authority of the Botrower to exccute, deliver and perfect all decds,
instrnments and othier documents in its name and otlerwise on its behalf and to do or cause to be done all acts and things, in each
case, whicli may be required or which any attorney. may, in its absoluee diseretion, deem necessary-for carrying out any obligaton of
the Borrower under or pursuant Lo this Deed or generaily for enabling the Lender or any Receiver to ¢xercise the respeciive

powers conferred on them under this Deed or by law, The Borrower ratifies and confirms whatever any attorney does or purpors w
do-under its appointment uader this Clause 12,

PRESERVATION OF SECURITY

TEany diseharge, release or arrangement (whether in respect of the ebligations of the Borrower or any security for
these ohligationsor otherwise) is made by the Lender in whole or in part ob the basis of any payment, security or
otlier disposition which s aveided or must be iestared in insolvency, liquidation, administration or therwise, without
limitation, the liability of the Borrower under this Deed will continue or be reinstated as if the discliarge, release or
arrangement had not geeurred,

MEISCELEANRGUS




14.1.

This Security Is @ continuing security and shail extend to the ultimate balagee of the Secured Liabilities for the Security
Period regaidless of any intermediate payment or discharze in whole orin part.

14,2, 'The Lender shall perform its obligations under each Facifity Agreement (induding any obligation to make available fugther
) advancesy.. . . . I ) e, .
--------------- 13- The Tender is ot blifed To eonsider a requast by T BoTiwer for d panihl Felonse of fie Seciivity invalving the reloase of o
parGeular Property or part of a Property prior to the full and final tedemption of the Seeured Liabilities, Any such release and
the terms of that releass are at the Lender’s absolute discreticn and subject to payment of any costs ineurred by the Lender
in deafing with such refease (including, without limitation, the costs of any valuations required by the Lendar and its begal fees).
15, NOTICRS

15.1.  All commmunieations between the Parties under this Deed shall bein English.

I5.2.  Asiy notice from the Borrower to the Lender under or in connection with this Dead muse be made.in wiiting and sent (o Leader by
postor liand delivery te: Lake View, Lakeside, Cheadle, Cheshire, X8 3GW and shall not be deemed o be effective until the
Lender has actually received it,

15.3.  Anynotice from the Lender to the Borrower under or in connection with dis Deed must be made o writing and sent to the
Borrower by post, hand delivery, email or text using the Borrower’s contact details previded (and updated) onder the terme of the
Facility Agreements.

15.4. A notice sent by the Lender o the Borrower:

4 by pestshall be deemed 1o be effective two Working Days after the date of posting (properly addressed and stamped);
b. byhand delivery, shail be deemed 1o be effeetive at the time of delivery; of
€. by email oy rexe shall be deemed 1o be effective on the dnte of sending unless it is received afier Spm (UK time), in which case it

shall be deemed only tn becoine effective on the next Working Dy,

16.  GOVERNING LAW AND JURISDICTION

16.1.
16.2.

16.3,

This Deed and any nag-conraciual obligations arising out of or in connection with it are goversed by English law.

The cotrts of England have exclusive jurisdicrion to settle any dispute arising out of or in connection with this Deed (including &
dispute relating to the existence, validity or termination of this Deed or any non-contractusl obligagion arising out of or in
conziection with this Deed) (a Dispute).

The Parties agree that the courts of England are the most appropriase and conveniens courts 1o settle Disputes and accordingly no
Party will argue to the contrary.

This Breed has been executed as a deed and delivered by the Borrower on the date stated at the beginsing of this Deed,
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Schedule

Definitions and Interpretation

1.

d

7

Definitions

In this Dead:

Act means the Law of Property Act 1925,

Delegate means any drlegate, agent or attgracy appainted by the Lender or any Receiver.

Event of Default means any eventor tircumstance specifisd in any Facility Agreement which would estitle the Lender to demand payment
of the balance outstanding under that Facility Agreement or to take enforcement action against the Borrower.

Facility Agreements means all the agreements snd arcangerents under whiel the Lender udvances fands to the Borrawer.
Finanee Dociement means any Facility Agreement and any Lender’s Secarity Bocument,
Group means the Borrower and its Subsidiaries for the time being.

Lender’s Seeurity means the Security ereated or expressed 1o be ereated in favour of the Lender pursuant to the Lender’s Security
Docunents,

Lender’s Security Documents meanst (2) this Deed; and/er(b)-any other document entered into by the Borrower creatijig of expressed o
create any Security over all or any partof its assels to secure the obligations of the Borrewer under any of the Finance Documents,

Party means & party Lo or beneficiary under this Deed,

Property means the real property specified on page 1 of this Deed and, where the contexe so reggtives, includes any buildings on thar
property.

Receiver means a roceiver or receiver and manager, in cach case, appointed under this Deed.

Secured Liabilities means alf present and future obligations and Babilities twhether actuat or euntingent and whether owed jointly or
severally or it any other capacity whatsoever) of Ihe Borrower te any Secured Party under ot in connection with the Finance Documents
including, without limitation, any eusts incurred by the Lender in enforcing the Lenders Security.

Secured Parties means the Lender or any Receiver or Delegage,

Security means a mortgage, charge, pledge, Hen or ather seclirify interest seciring any abligation of any person or any other agreement or
arzangément having a similar effect.

Security Asset means any asset of the Borrower which is, or is expressed to be, subject to any Security created by this Dead.

Securkty Period means the period beginning on the date of this Deed and ending on the dare on which all the Secyred Liabilities have leen
unconditionally and irrevoeably paid and discharged jn Al

Bubsidiary means a subsidiary within the meaning of section 1159 of the Companies Act 2006.

Working Day means.any day from Manday to Friday except for any bank or public holitlays in England and Wales,
Congtraction

2.3 Unless a contrary indication appears, any reference in this Deed 1o:

a. any Secured Party, the Lender, the Borrower or any Party shall be construed so as (o include its successors fn title, permitted
agsigms and permitted transferees to, or of, its rights and/or obligatians under the Finance Dacuments;

b. an amendment includes a supplement, nevation, extension {whethey of maturity or otherwise), restatement, re-gnactment or
replacement {in each case, lowever furdamental and whetier or not nigre 0nerols or involving any change in or addition to the
parties & any agreement or decienent] and amended shall be construsd accordingly;

¢ assets includes present and future properties, revenues and righss of every deseription;

d. disposal includes a sale, transter, assignment, grant, lease, licence, declavation of trust or othier disposal, whether yaluntaty or
involuntary and dispose shall be construed aceordingly;

2. a Finance Document or any other agreement or instrument is a reference to that Finance Document or other agreement or
instrument as amended;

f.  apersonincludes any individual, Brm, company, corporation, government, state or agency of a staze or any assockition, trust, joint
venture, conseriium, partnership or other entity {whether or not having separate legal personatity);

g avegulation includes any regulation, rule, official directive, request ov guideline (whether ar not having che force of law) of amy
governmental, intergovernmental or supranational hody, agency, department or of any regulatory, self-regulatory or ather
authority or organization;

h. any rights in respect of an asset ineludes:

) aliamounts and proceeds paid or payable;
@ all rights to make any demand or elain; and
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(i) all powers, remedies, causss of action, security, guarantees and indemnities, in each case, in respect of or derived from tha
agset;

i. the teroy this Security means any Security created by this Deed;

j.. anagreement, instrument or ether docusent to which it is & pariy includes any agreement, insteuanent or other document fssucd
weren- A EHE TElEVANY person’s Bavour or of which it otherwise.has the henefit-(inwhole orin parthand o wmmmermenn o, oo

k. a provision of law is o reference ro that provision as amended or re-enacted,

22 Classe and Schedule headings are for ease of reference only and do not affact the interpretation of this Peed,

2.3 Unless y contrary indication appeats, a term wised in any other Finance Document or in any notice given under oy in connection with
any Finance Document has the same meaning in that Finanee Decument or notice as in this Deetd,

2.4, AnTEvent of Default is continuing if it has not boen remedied or waived.

2.5, Any covenant of the Borrawer under this Deed {other than a paymest obligation which has been discharged) remaing in foree
during the Security Periad,

2.6, Thererms of the otlier Finance Documents and of any other agreement or instrument besween any Parties in relation to any Fisance
Document ate fircorporatet] in this Deed 1o the exvent required to ensure that any purprried disposition, o 2ny agresment for
ihe disposition, of uny freehald or lensehold property contained in this Deed is a valid dispesition in accordance with section 2(1) of
the Law of Propesty (Miscellaneous Provisions) Act 1989,

2.7.  [Ithe Lender considers thac ar amount paid to it under a Finance Doctment is capable of being avoided or otherwise set aside on
the liquidation or administration ofthe payer or otherwise, then that amount shall not be considered to lave been irrevoeably paitl
for the parposes of this Deed.

2.8, Unless the context otherwise requires, a reference to a Security Ssset includes the procecds of any disposal of thar Security Asset,

Thixd party riglrs

3.1, Unless expressly provided to the cantrary in 2 Pinance Docusent, aperson who is nac 4 Party has no right undey the Contracts
(Rights of Third Parties) Act 199 (the Third Partles Act} to enforee or to enjoy the benefit of any Lerm of this Deed,

32.  Notwithstanding any term of any Finanee Doctiment, the consent of any person whe is not a Party is not required to reseind or vy
this Deed at ary time.

33.  Any Receiver or any delegate or sub-delegate of the Lender or any Receiver may enfores and enjoy the benefir of any Clause

which expressly confirs rights on it subject to paragraph (b) above and the provisions of the Thisd Parties Act.

i
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