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PODBACK LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER:13027893

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 4 2,973 377
2,973 577
Current assets
Stocks 272,688 116,654
Debtors: amounts falling due within one year 5 2,786,719 2,968
Cash at bank and in hand L111,175 2818456
4,170,582 2,938,108
Creditors: amounts falling duc within one year 6 (4,173,555) (2.938,683)
Net current liabilities (2,973 (577}

Net assets [— S

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and members have not
required the Company to obtain an audit for the year in question in accordance with scction 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records
and the preparation of financial statements.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies
regime and in accordance with the provisions of FRS 102 Section 1A - small entities

The Company has opted not to file the Statement of Income and Expenditure in accordance with provisions applicable to companies subject to the
small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

R J Howatson
Director

Date: 24 April 2023

The notes on pages 2 to & form part of these financial statements.
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PODBACK LIMITED
(A Company Limited by Cuarantec)

NOTES TO THE FINANCIAL STATEMENTS
FOR THIE YEAR ENDED 31 DECEMDBER 2022

L. General information

Podback Limited is a private company, limited by guarantee, domiciled and incorporated in England and Wales (registered number:
13027893). The registered office address is Cumberland House, 15-17 Cumbetland Place, Southampton, SO15 2BG.

The Company's functional and preseniational currency is GBI

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been preparzd under the historical cost convention unless otherwise specified within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the
UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
2.2 Going concern
The financial statements have been prepared on a going concern basis.

The directors have made an assessiment in preparing these financial statements as to whether the Company is a going cencern and has
concluded that there are no material uncertainties that may cast doubt on the Company's ability to continue as a going concern.

2.3  Turnover

Tumover is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliubly measured. Turnover is measured as the Tuir value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Turnover from a contract to provide scrvices is recognised in the period in which the services are provided in accordance with the
stage of completion of the contract when all of the following conditions are satistied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured rehably; and

the costs incurred and the costs to complete the contract can be measured reliably.
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PODBACK LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

2.4 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable Lo bringing the asset 1o the location and condition necessary for

it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis;
Computer equipment - 25%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the procesds with the carrying ameount and are recognised in income and
expenditure.

2.5 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell, Cost s
based on the cost of purchase on a weighted average basis. Work in progress and finished goods include labour and attributable

overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling price
less costs to complete and sell. The impairment loss is recognised immediately in income and expenditure.

2.6 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment
obligations.
The contributions are recognised as an expense in income and expenditure when they fall due. Amounts not paid are shown in

accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the Company in independently
administered funds.
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PODBACK LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3.

Accounting policies (continued)

2.7 Financial instrumcnts

Financial assets and financial Lahilities are recognised in the Balance Sheet when the Company becomes a party to the contractual
provisions of the instrurmnent.

Trade and other debtors and creditors are classified as basic financial instruments and measured on initial recognition at transaction
price. Debtors and crediters are subsequently measured at amortised cost using the effective interest rate method. A provision is
established when there is objective evidence that the Company will not be able to collect all amounts due.

Cash and cash equivalents are classified as basic financial instruments and comprise cash in hand and at bank, short-term bank
deposits with an original maturity of threc months or less and bank overdrafts which are an integral part of the Company’s cash
management.

Financial liabilitics and equity instruments issued by the Company are classified in accordance with the substance of the eontractual
arrangements entered into and the definitions of a financial liability and an equity instrument. An equity instrument is any contract
that evidences a residual interest in the assets of the Company after deducting all of its Liabilities, Equity instruments issued by the
Company arc recorded at the proceeds received, net of direct issue costs.

Employees

The average monthly number of employees, including directors, during the year was 5 (74-month period ended 31 December 2021 - 1),
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PODBACK LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Tangible fixed assets

Computer
equipment
£
Cost
At | January 2022 675
Additions 3,105
At 31 December 2022 3,780
Depreciation
At | Jannary 2022 98
Charge for the year 709
At 31 December 2022 807
Net book value
At 31 December 2022 - 193
At 31 December 2021 - Vi

Page 3



PODBACK LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Debtors

Tradec decbtors
Other debtors

Prepayments and acerued income

Creditors: Amounts falling due within one year

Trade creditors
Other taxation and social security
{Other creditors

Accruals and deferred income

Company status

2022 2021

£ £
2,672,870 y
1,284 5
112,565 2,962
2,786,719 2,968
2022 2021

£ £

698,245 747,541
364,419 199,288
4,392 31,854
3,106,499 1,960,002
4,173,555 2,038,685

The Company is a private company limited by guarantee and consequently does not have share capital. Each of the members is liable to

contribute an amount not exceeding £10 towards the assets of the Company in the event of liquidation.

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the Company in
an independently administered fund. The pension cost charge represents contributions payable by the Company to the fund and amounted to
£31.837 (2021 - £13,608}. Contnibutions totalling £N11 (2021 - £13,608) were payable to the fund at the reporting date.

Controlling party

The directors do not consider there to be an ultimate controlling party.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



