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TRANSFERRA UN LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2022

Introduction

The directors present the strategic raport for the year endsd 30 November 2022, The comparative period was from the Company's
incorporation date of 12 November 2020 to 30 November 2021.

Business review

The Company provides e-money and digital payment services offering intemational and domestic money transfers, currency exchange
and third-party financial services to corporate and individual clients. The primary purpose of the Company's strategy is to help clients
achieve sustainable economic growth, improve their financial well-being, and to promote the accessibility of financial services globally.

Transferra UN Limited (hereinafter - “the company”} is authorised and regulated by the United Kingdom’s Financial Conduct Authority
(hereinafter - “FCA"} under the Electronic Money Regulations 2011 and the Payment Services Regulations for the issuing of electronic
money and the provision of payment services. This registration was effective from 17 December 2021 under FCA firm reference
number 942346.

Following this, the Company has spent most of the following financial year enhancing its IT infrastructure and started onboarding its
first customers by the end of the reporting period.

Nevertheless, the Company has underachieved when comparing the actual initial income to the cash flow forecasts. This is due to
technical (IT) integrations with third party service providers taking longer than expected and hence marketing/sales efforts being
delayed.

As the pace of customer acquisition is not as predicted in the initial forecasts, the company has decided to improve its structure in
order to get connected to additional payment service partners and service providers that could positively influence customer attraction.

In 2022, the Company started negotiations with external worldwide-operating payment service providers with the hope that they could
offer additional methods of in-going and out-going transfers in order to improve the service the Company can offer.

The Company was eventually able to sign agreements with and integrate API based payment services with providers such as Clear
Junction Limited and OpenPayd to make its product offering mare attractive to potential clientele. The Company also automated part of
its compliance processes by integration document checking services with Sum and Substance Limited.

The Company has done a lot of work in improving its internal procedures and policies, and in adapting the sales/marketing strategy to
cope with the fast-changing markets. The primary aim of the Company is to become a recognisable player in the UK and international
financial services markets, however at the end of the reporting period the Company still needed to pass significant set milestones in
order to achieve this goal.

Hence, for the next financial year the Company will focus on customer acquisition.

Principal risks and uncertainties

Oeerational risk

The primary risk that the Company must consider is its dependency on availability of financial services provided by external partners
such as banks and payment institutions as these maintain the company accounts enabling national/international settlements to be
made. The Company makes a significant effort to establish and maintain required relationships and this is one of most time-consuming
parts of the Campany’s operational activity.

Regulatory and non-compliance risk

I'I'he second risk is related to the nature of business as the Company operates in the financial sector that is strictly regulated, and as a
result, the Company faces the risk of non-compliance with these rules. To minimise
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TRANSFERRA UN LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

this risk, the Company spends significant time and resources to develop and update its internal policies and rules, including operational
documentation, and undertakes detailed reviews of the customer activities. The Company has developed and strictly adheres to
procedures for analysing new and existing clients and their transactions.

Reputational risk

Another significant risk for the Company is reputational risk, and because of this the Company uses only verified and checked partners
with stellar reputations. The Company has high customer due diligence standards. The Company checks the reputation of managers
and owners of partners, and that they have transparent and positive business dealings.

Liguiditz risk

The Company also faces the risk of failure to achieve profitability, and is in the process of extending its sales network and product
offering to avoid this risk. If necessary, shareholders of the Company are willing and able fo invest additicnal funds to cover operational
expenses that might be required before a profitable position is reached. The Company does not consider liquidity risk to be significant
due to the use of a single bank and using a segregated customer fund account. The Company has developed special measures and
procedures to provide liquidity if there is a fulure increase to the number of banks where customer funds are held.

As for the potential liquidity risk - the Company {through its shareholders} will support its business needs by making sufficient
investments in |T structure and software development, which are the most high cost investments.

Information technology risk

I'I'he Company feels very secure in terms of potential IT and software risks (either failure of systems, unauthorized access by third
parties or external circumstances such as cyber attacks), as most of 2022 has been spent establishing secure and highly eperational IT
systems and payment platforms for clients. Automatic backup systems are in place in cases of server/system failures and sufficient
security and monitoring are applied an a daily basis.

Financial key performance indicators

For the period ended 30 November 2022, the Company made a loss of £98,465 (2021 - loss of £8,052). The Company only began
trading in late November 2022, therefore this loss is justifiable as the Company just started to establish its business. The directors do
not believe there to be any obstacles that could lead to cease of operations as a result of this loss.

At the balance sheet date, the Company was in a net assets position of £472,743 (2021 - net deficit of £7,059), which is above the
minimum capital adequacy required by the FCA,

Other key performance indicators

For the customers using the Company's services, management monitors the distribution of clients’ business sectors and the countries
involved, with the aim of avoiding serving high-risk customers and questionable customer groups. The Company also aims to avoid
dependency on a particular customer or customer groups.

The Company also moniters its product attractiveness, salesperson and product sales efficiency by comparing targets in each area to
the achieved results. All costs and payments are documented by the accounting division, which ensures these are analysed in
accordance with the targets, and are adjusted if required if there are differences in performance.

As for IT system performance, the Company monitors data flows and makes sure that the systems operate without delay and that
customer data is secure. System administrators monitor such activity on a daily basis and the system is constantly improved based on
the findings.
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TRANSFERRA UN LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

Section 172 (1) Statement

The main governance body of the Cempany is the Board of Directors, which is responsible for the prosperity of Transferra UN Limited,
leading the Company and supervising its business direction while seeking to develop a culture of good governance.

The Company is a values-driven organisation. From the very beginning, the Company has been committed to maintaining high legal.
ethical, and moral standards, adhering to the principles of integrity, objectivity and honesty and wishes to be seen as opposed to fraud,
bribery, and corruption in the way that it conducts its business. The Board is committed to high standards of business conduct and
lawful, efficient, and fair business practices, encompassing its long-term strategy. This includes how the Company serves its clients
and operates and behaves towards shareholders, partners, employees, and other stakeholders.

In addition, the Beard is responsible for developing and maintaining open and fair interaction and a transparent culture between the
Company and its stakeholders, considering it the key to the Company's overall success.

Transferra informs its shareholders about its financial performance, holding mestings regularly to demonstrate how the long and
short-term strategies of the Company are being met. In addition, Transferra’s strategic plan and business model have been developed
and periodically reviewed to have a long-term positive effect on the Company's success while considering the interests and concerns of
its customers, partners, suppliers, employees, and the impact of operations on the environment and communities.

As previously mentioned, the primary purpose of the Company's strategy is to help clients achieve sustainable economic growth,
improve their financial well-being, and to promote the accessibility of financial services globally. To achieve this goal, the Company will
continue to huild its business with a high emphasis on real customer needs, focusing on a more extraordinary, more streamlined user
experience, maintaining robust client relationships, and securing an empowering environment for its employees. While doing so, due to
the remote nature of the business and efficient use of electronic payments, the Company contributes significantly to maintaining a
low-energy cost model which benefits the environment.

As a digital fintech platform, the Company collaborates openly and fairly with its ecosystem partners and suppliers acress the UK and

EEA. The valuable partnership offering is extended to the ecosystem partners’ products, services and channels as well as the partner
and client journey.

This report was approved by the board on 30 November 2023 and signed on its behalf.

V. Kazanskis
Director
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TRANSFERRA UN LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2022

The directors present their report and the financial statements for the year ended 30 November 2022.
Directors’ responsibilities statement
The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:
select suitable accounting policies for the Company's financial statements and then apply them consislently;

make judgments and accounting estimates that are reascnable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Results and dividends

The loss for the year, after taxation, amounted to £98 465 (2021 - loss £8,060).

There were no dividends declared or paid during the year and the prior year.

Directors

The directors who served during the year were:

V. Kazanskis {appointed 12 November 2020}
L. Berzina (appointed 12 November 2020)

Q. Badyancva was appeinted as director on 15 May 2023.
Engagement with suppliers, customers and others

Management's engagement with suppliers, customers, and other stakeholders are included in the Section 172 (1} Satatement in the
Strategic Report.
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TRANSFERRA UN LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

Matters covered in the Strategic report
Management's review of developments and future prospects and principal risks and uncertainties are included in the Strategic Repaort.
Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

50 far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Simmons Gainsford LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board on 30 November 2023 and signed on its behalf.

V. Kazanskis
Director
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TRANSFERRA UN LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF TRANSFERRA UN LIMITED

Opinion

We have audited the financial statements of Transferra UN Limited (the 'Company’) for the year ended 30 November 2022, which
comprise the Statement of comprehensive income, the Balance sheet, the Statement of cash flows, the Statement of changes in equity
and the related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 30 November 2022 and of its loss for the year then ended;
have been properly prepared in accordance with United Kingdom Cenerally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfiled our
ather ethical respensibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements. we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to centinue as a going congern for a period of at least
twelve months from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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TRANSFERRA UN LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF TRANSFERRA UN LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon, The directors are responsible for the other information contained within the Annual Report. Qur opinicn on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic report and the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

the Strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.

The comparitive figures in the financial statements were, in accordance with UK legislation, unaudited due to the company was eligible
for the small company audit exemption.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its enviranment obtained in the course of the audit, we have not
identified material misstatements in the Strategic report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2008 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.
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TRANSFERRA UN LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF TRANSFERRA UN LIMITED (CONTINUED)

Responsibilities of directors

As explained more fully in the Directors’ responsibilities statement set out on page 4, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financizl statements that are free from material misstatement, whether due to fraud
or errar.

In preparing the financial statements, the directors are responsible for assessing the Company's ability te continue as a going concern,
disclosing, as applicable, matters related to going concern and using the geing concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an Auditors' report that includes our apinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularilies, including fraud, are inslances of non-compliance wilh laws and regulatlions. We design procedures in line wilh our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
pracedures are capable of detecting irregularities, including fraud is detailed below:

In order to identify and assess the risks of material misstatements, including fraud and non-compliance with laws and regulations that
could be expected to have a material impact on the financial statements, we have considered:

. the results of our enquiries of management and those charged with governance of their assessment of the
risks of fraud and irregularities;

. the nature of the Company, including its management structure and centrol systems (including the
opportunity for management to override such controls);

. management’s incentives and opportunities for fraudulent manipulation of the financial statements; and

. the industry and environment in which it operates.

We also considered UK tax and pension legislation and laws and regulations relating to employment and the preparation and
presentation of the financial statements such as the Companies Act 2006.

Based on this understanding we identified the following matiers as being of significance to the entity:

. laws and regulations considered to have a direct effect on the financial statements including UK financial
reporting standards, Company Law, tax and pension legislation; distributable profits lzgislation; and
Financial Conduct Autherity ("FCA"} rules; and

. management bias in selecting accounting policies and determining estimates.



We communicated the outcomes of these discussions and enquiries, as well as consideration as to where and how fraud may occur in

the entity, to all engagement team members.
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TRANSFERRA UN LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF TRANSFERRA UN LIMITED (CONTINUED)

Audil procedures underlaken in response to lhe polential risks relaling lo irregularities (which include raud and non-compliance with

laws and regulations) comprised:

. enquiries of management and those charged with governance as to whether the entity complies with such
laws and regulations;

- enqguiries with the same concerning any actual or potential litigation or claims;

. discussion with the same regarding any known or suspected instances of non-compliance with laws and
regulation and fraud;

. assessment of matters reported to management and the result of the subsequent investigation;

. obtaining an understanding of the relevant controls during the year;

. review documentation relating to compliance with the regulations from the Financial Conduct Authority
('FCA")

. challenging assumptions made by management in their specific accounting policies and estimates;

. identifying and testing jeurnal entries, in particular any journal entries posted with unusual account

combinations;

. reviewing the financial statements for compliance with the relevant disclosure requirements;

. performing analytical procedures to identify any unusual or unexpected relationships or unexpected
movements in account balances which may be indicative of fraud; and

. reviewing the correspondence with HMRC.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities, including fraud, is limited by
the inherent difficulty in detecting irregularities, the effectiveness of the entity's controls, and the nature, timing and extent of the audit
procedures performed. Irregularities that result from fraud might be inherently more difficult to detect than irregularities that result from
error. As explained above, there is an unavoidable risk that material misstatements may not be detected, even though the audit has
been planned and performed in accordance with 1SAs (UK).

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc org. uk/auditorsresponsibilities. This description forms part of our Auditors’ report.
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TRANSFERRA UN LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF TRANSFERRA UN LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Qur audit work has been undertaken sc that we might state to the Company's members those matters we are required to state to them
in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for aur audit work, for this report, or for the opinions we have
formed.

Shilen Manek ACA FCCA (Senior statutory auditor)

for and on behalf of
Simmons Gainsford LLP

Chartered Accountants
Statutory Auditors

14th Floor

33 Cavendish Square
Landon

W1G OPW

30 November 2023
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TRANSFERRA UN LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 NOVEMBER 2022

Note
Turnover 4
Cost of sales
Gross (loss)/profit
Administrative expenses
Operating loss 5
Interest payable and similar expenses 8

Loss for the financial year

The notes on pages 16 to 26 form part of these financial statements.

Unaudited

2022 2021

£ £

550 -
(2,511) -
(1.861) -
(96,504) (8,057)
(98,465) (8,057)
- (3)
(98,465) (8,060)
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TRANSFERRA UN LIMITED
REGISTERED NUMBER: 13014681

BALANCE SHEET
AS AT 30 NOVEMBER 2022

Fixed assets

Intangible assets

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current assets

Total assets less current liabilities

Note

10

1
12

13

Creditors: amounts falling due after more than one

year

Net assets/(liahilities)
Capital and reserves

Called up share capital
Share premium account

Profit and loss account

14

16
17
17

2022

142,941

142,941

281,983
469,869

751,852
(113,935)

637,917

780,658

(27 ,421)
753,437

301,004
558,058
(106,525)

753,437

As restated
Unaudited
2021

£

400
1,835

2,335
{1386)

2,199

2,199

(9,259)

(7,060)

1,000

(8,060)

(7,060)

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 30 November 2023.

V. Kazanskis
Director

The notes cn pages 16 to 26 form part of these financial statements.
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TRANSFERRA UN LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 NOVEMBER 2022

At 12 November 2020 (Unaudited)

Comprehensive income for the period

Loss for the period {Unaudited)

At 1 December 2021

Comprehensive income for the year

Loss for the year

Called up Share premium

Profit and loss

Contributions by and distributions to owners

Shares issued during the year

At 30 November 2022

share capital account account Total equity
£ £ £ £
1,000 - - 1,000
- - (8,060) (8,060)
1,000 - (8,060) (7,060)
- - (98.465) {98,465)
300,004 558,958 - 858,962
301,004 558,958 (106,525) 753,437

The notas on pages 1€ to 26 form part of these financial statements.
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TRANSFERRA UN LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 NOVEMBER 2022

2022 2021
£ £
Cash flows from operating activities
Loss for the financial year (98,465) (8,060)
Adjustments for:
Interest paid - 3
{Increase) in debtors (88%) {400)
Increase in creditors 113,799 136
Net cash generated from operating activities 14,445 (8,321)
Cash flows from investing activities
Purchase of intangible fixed assets (142,941) -
Net cash from investing activities (142,941) -
Cash flows from financing activities
Issue of ordinary shares 578,268 1,000
Other new loans 47,945 9,259
Repayment of other loans (29,783) -
Interest paid - (3)
Net cash used in financing activities 596,430 10,256
Net increase in cash and cash equivalents 467,934 1,935
Cash and cash equivalents at beginning of year 1,935 -
Cash and cash equivalents at the end of year 469,869 1,935
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand 469,869 1,935
469,869 1,935

The notes on pages 16 to 26 form part of these financial statements.
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TRANSFERRA UN LIMITED

ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 30 NOVEMBER 2022

At 30
At 1 December November
2021 Cash flows 2022
£ £ £
Cash at bank and in hand 1,935 467,934 469,869
Debt due after 1 year (9,259) (18,162) (27,421)
(7,324) 449 772 442 448

The notes on pages 16 to 26 form part of these financial statements.
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

General information

Transferra UN Limited is a company incorporated in England and Wales, registration number 13014681. The address of the
registered office is 1 Canada Square, 37th Floor, Canary Wharf, London, England, E14 SAA.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard

applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of comprehensive income within 'finance income or costs'. All other foreign exchange gains and losses are
presented in profit or loss within "other operating income'.
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies (continued)

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

Revenue from payment transactional services are recognised at the point when a transaction is processed in the
customers' digital banking account with the Company.

Revenue from other services provided to the customers is recognised when the service is fully provided.

2.4 Taxation
Tax is recognised in prafit or loss except that a charge attributable to an item of income and expense recognised as other
camprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or

directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacled by the balance sheet date in the countries where the Company operates and generates income.

2.5 |Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

2.6 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair

value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies (continued)

2.7 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the Company's cash management.

2.8 Creditors

Short-term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.9 Financial instruments

The Company has elected to apply the provisions of Section 11 "Basic Financial Instruments” of FRS 102 to zall of its
financial instruments.

Financial instruments are recognised in the Company's Balance sheet when the Company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are initially measured at their
transaction price including transaction costs and are subsequently carmried at their amortised cost using the effective
interest method, less any provision for impairment, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company’s cash and cash equivalents, trade and
most other receivables due with the operating cycle fall into this category of financial instruments.

Impairment of financial assets

Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated future cash flows
derived from the financial asset(s} have been adversely impacted. The impairment loss will be the difference between the
current carrying amount and the present value of the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the impairment can be

reviewed for possible reversal. The reversal will not cause the current carrying amount to exceed the original carrying
amount had the impairment not been recognised. The impairment reversal is recognised in the profit or loss.
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies (continued)

2.9 Financial instruments {continued)

Financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangaments
entered intc. An equity instruments any contract that evidences a residual interest in the assets of the Company after the
deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are initially measured at
their transaction price after transaction costs. When this constitutes a financing transaction. whereby the debt instrument
is measured at the prasent value of the future receipts discounted at a market rate of intarest. Discounting is omitted
where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary course of business
from suppliers. Trade payables are classified as current liabilities if the payment is due within one year. If not, they
represent non-current liabilities. Trade payables are initially recognised at their transaction price and subsequently are
measured at amortised cost using the effective interest method. Discounting is omilted where the effect of discounting is
immaterial.

Derecognition of financial instruments

Derecognition of financial assets

Financial assels are derecognised when their contraclual right lo fulure cash flow expire, or are sellled, or when Lhe

Company transfers the asset and substantially all the risks and rewards of cwnership to ancther party. If significant risks
and rewards of ownership are retained after the transfer to another party, then the Company will continue ta recognise the
value of the portion of the risks and rewards retained.

Derecegnition of financial liabilities

Financial liabilities are derecegnised when the Company's contractual obligations expire or are discharged or cancelled.

Judgments in applying accounting policies and key sources of estimation uncertainty

Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Management consider there are no significant judgments in applying accounting policies and estimates of uncertainty in the
preparation of these financial statements.
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

Turnover

An analysis of turnover by class of business is as follows:

Unaudited
2022 2021
£ £
Commission 550 -
550 -
All turnover arose within the United Kingdom.
Operating loss
The operating loss is stated after charging/(craditing).
Unaudited
2022 2021
£ £
Exchange differences (1.202) {(207)
Auditors' remuneration
During the year, the Company obtained the following services from the Company's auditors and their associates:
Unaudited
2022 2021
£ £

Fees payable to the Company's auditors and their associates for the audit of the
Company's financial statements 5,000 -

Fees payable to the Company's auditors and their associates in respect of;
Taxation compliance services 00 -

All non-audit services not included above 1,000 -
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

Employees

The average monthly number of employees, including the directors, during the year was as follows:

Directors

Interest payable and similar expenses

Other loan interest payable

Taxation

Unaudited

2022 2021
No. No.
2 2
Unaudited

2022 2021
£ £

- 3

- 3
Unaudited

2022 2021
£ £

Total current tax

Deferred tax

Total deferred tax

Tax on loss
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

Taxation {continued}

Factors affecting tax charge for the year/period

The tax assessed far the yeariperiod is higher than (2021 - higher than) the standard rate of corporation tax in the UK of 19%

(2021 - 19%). The differences are explained below:

2022 2021
£ £
Loss on ordinary activities before tax (98,465) (8.060)
Loss on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
{2021 - 19%) (18.708) (1,531)
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation and impairment 1,268 7
Capital allowances for year/period in excess of depreciation (4.889) -
Unrelieved tax losses carried forward 22,329 1,524

Total tax charge for the year/period -

The Company has tax losses of £125,544 carried forward {(2021: £8,022) which may be offset against the Company's future
taxable profits. At the year end, the Company had an estimated deferred tax liability of £6,432 (2021: £nil) not recognised as

this has been offset by the tax losses carried forward.

Factors that may affect future tax charges

Subsequent to the year end, the Corporation Tax rate has increased to 25% for larger companies from 1 April 2023,
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

10.

11.

12.

Intangible assets

Cost
Additions

At 30 November 2022

Net book value
At 30 November 2022

At 30 November 2021

Dehtors

Called up share capital not paid

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Cash at bank and in hand includes client monies of £102,574 (2021 - £nil}.

Computer
software
£

142,941

142,941

142,941
Unaudited

2022 2021
£ £
280,693 -
1,290 400
281,983 400
Unaudited

2022 2021
£ £
469,869 1,835
469,869 1,935
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

13.

14.

Creditors: Amounts falling due within one year

Trade creditors
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Other loans

Other loans are interest free and due for repayment at December 2023,

As restated

Unaudited

2022 2021

£ £

5,361 136
102,574 -
6,000 -
113,835 136
As restated

Unaudited

2022 2021

£ £

27,421 9,259
27,421 8,259
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

15. Loans

Analysis of the maturity of loans is given below:

As restated

Unaudited
2022 2021
£ £

Amounts falling due 1-2 years
Other loans 27,421 -
27,421 -

Amounts falling due 2-5 years
Other loans - 9,259
- 9,259
27,421 9,259

16.  Share capital
Unaudited
2022 2021
£ £
Allotted, called up and fully paid

362,000 (2021 - nil) Class A - Crdinary shares of €1.00 each 300,004 -
1,000 (2021 - nil) Class B - Ordinary shares of £1.00 each 1,000 -
1,000 (2021 - 1,000) Ordinary shares of £1.00 each - 1,000
301,004 1,000

During the year, the company issued 350,000 Class A Ordinary shares at €1.00 each and 2,000 Class A Ordinary shares at
€1.00 plus a premium of €324 each.
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TRANSFERRA UN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

17. Reserves
Share premium account

Share premium represents the amount paid for shares above the nominal value.

Profit and loss account

The profit and loss account consists of accumulated profits and losses.

18. Related party transactions

Within inlangible lixed assels, there are syslem addilions amounted o £142,941 (2021 - £nil) acquired lrom a company in
which the Company's shareholders have significant shareholding.

Other loans of £27,421 (2021 - £9,259) represent loans from the Company's shareholders. These loans are interest free and
due for repayment at December 2023.
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