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/
" Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

DIRECTORS’ REPORT
For the year ended 30 April 2022

Thie directors present the annual report on the audited financial statements of Octopus Energy Generation Holdco
Limited (“the Company”), together with the financial statements and audltor s report, for the year ended 30 April 2022.

- Prlnapal activity

The Company’s principal activity is the ownership and management of green energy generation entities. The activities
of these entities include providing investment management services, and investments in renewable assets such as wind
. turbines. The electricity generated by these assets is sold to Octopus Energy Limited. The Company will contlnue this
activity for the foreseeable future.

Going concern

The Company is currently in a net liability position and after reviewing the Company’s forecasts and projéctions, the
directors have a reasonable expectation that the Company has adequate resources to continue in operational existence
for at least 12 months from the date of approval of these financial statements through support from its parent
company. The Company has received a letter of support from its immediate parent Company Octopus Energy Group

. Limited. - '

Directors
The directors who served throughout the period and as of the date of this report were as follows:

A Hobart

Z North-Bond

Directors’ indemnities

The Company has made qualifying third party indemnity provisions for the benefit of its Directors which were made
during the year and remain in force at the date of this report. :
Events after the balance sheet date

Details of significant events since the balance sheet date are contained in note 18 to the f“nancral statements.

- Auditor

Each of the persons who is a director at the date of approval of this report confirms that:
e sofarasthat dlrector is aware, there is no relevant audit information of which the Company s auditor is
unaware; and . :
the director has taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the Company’s auditor is aware of that
information. _ )

This confirmation is glven and should be mterpreted in accardance with the prowsrons of 5418 of the Companies Act
2006. ’ ’

Deloitte LLP were appointed as auditors in 2021 and have expressed their wiIIingness‘ to be reappointed for another
term and will be proposed for re-appointment in accordance with section 485 of thé Companies Act 2006
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Octobus Energy Generation Holdco Limited for the year ended 30 April 2022

DIRECTORS’ REPORT (CONTINUED)
For the year ended 30 April 2022 -

Small companies provision statement

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
* small companies-exemption. ’

Approved by-the Board and.signed on its behalf by:

Z North-Bond
Director

5 January 2023
_ Registered office: .

UK House . A . !
. 5% floor, .

164-182 Oxford Street,

London, Wlp INN
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Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

DIRECTORS’ RESPONSIBILITIES STATEMENT
For the year ended 30 April 2022

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations. '

Company law requires the directors to prepare financial statements for each financial year. Under that law the '
directors have elected to prepare the financial statements in accordance with United Kingdon’ivGenerally Accepted
Accounting Practice (United Kingdom Accounting Standards-and applicéble law) including FRS102 “The Financial
Reporting Standard applicable in the UK and the Republic of Ireland”. Under company law the directors must not
approve the financial statements ‘unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that year.

In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
‘e make judgements and estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless itis mappropruate to presume that the
Company will continue in business.

The directors are resbonsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and to
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of

_ fraud and other |rregular|t|es

The directors are.responsible for the maintenance and integrity of the corporate and financial information included on
the Company’s website. Legislation in the United Kingdom governlng the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
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Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

Independent auditor’s report to the members of Octopus Energy Generation Holdco Limited

Report on the audit of the financial statements
Opinion

In our opinion the financial statements of Octopus Energy Generation Holdco Limited (the ‘company’):

e give a true and falr view of the state of the company s affairs as at 30" Aprll 2022 and of its loss for the year then
ended; : - . .
s have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice, mcludlng
Financial Reporting Standard 102 “The Financial Reporting Standard applicable in.the UK and Republic of Ireland”;
. and )
e have been prepared in accordance with the requirements of the Companles Act 2006.

We have audited the financial statements which comprise:

e the profit and loss account;

e the balance sheet;

‘e the statement of changes in equity; and
e therelated notes 1 to 17.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the
UK and Republic of ireland” (United Kingdom Generally Accepted Accounting Practice). ’

Basis for opinion . ) )
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further descrlbed in the auditor's respon5|b|llt|es for the audit of the
financial statements section of our report

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the

* financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for ouropinion.

Conclusrons relating to going concern
. In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accountlng

in the preparatlon of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

" Our'responsibilities and the responsibilities of the directars with respect to going concern are described in the relevant
~ sections of this report. ' '

Page 7



Octopus Energy Generation Holdco Limited for the year ended 30 April 2022 '

Other information
_ The other information compnses the information included in the annual report, other than the financial statements and

our auditor’s report thereon. The directors are responsible for the other mformatlon contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurancé conclusion thereon.

.

Our responsibility is to read the other information and in domg so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such materlal inconsistencies or apparent matérial misstatements, we
are required to determine whether this gives rise to material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other mformatuon we

are reqmred to report that fact.

We have nothing to report in this regard.

Responsibilities of directors
As explained more fully in the directors’ reSponSIbllltIeS statement the directors are responsnble for the preparation of

.the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to.continue asa
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do'so: ’ ' :

Auditor’s respon5|bllmes for the audit of the flnanmal statements
Our objectives are to obtain reasonable. assurance about whether the financial statements as a whole are free from’

material misstatement, whether due to freud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. v

A further descrlptlon of our responmbnhtles for the audit of the financial statements is located on the FRC’s websnte at:
www.frc.org. uk/audltorsrespon5|b|||t|es This descnptlon forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in'line

with our respbn_s.ibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which'ou_r procedures are capable of detecting irregularities, including fraud is detailed below.
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Octopus Energy Generation Holdco Limited for the year ended 30 April 2022"

We considered the nature of the company’s industry and its control environmént, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the company operates in, and identified the
key laws and regulations that: '

e had a direct effect on the determination of material amounts and disclosures in the fmanaal statements These
. included the UK Companies Act and tax legislation; and .
¢ . do not have a direct effect on the financial statements but compliance with which ‘may be fundamental to the
company’s ability to operate or to avoid a material penalty. : :

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
organisation for fraud anql how and where fraud might occur in the financial statements.

" In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making -
accounting estimates are indicative of a potential bias; and evaluated the business rationale of any significant
transactions that are unusual or outside the normal course of business.

In addition to the above; our procedures to respond.to the risks identified included the following;

s reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant Iaws'and regulations described as having a direct effect on the financial statements;

e performing analytical procedures to identify any unusual or unexpected relatuonshlps that may indicate risks of
material misstatement due to fraud;

s enquiring of management and in-house legal counsel concerning actual and potentlal litigation and claims, and
instances of non-compliance with laws and regulations; and

» reading minutes of meetings of those charged with governance

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit: -

e the information given in the directors’ report for the financial year for which the flnancnal statements are prepared
is consistent with the financial statements; and :
e thedirectors’ report has been prepared in accordance with applicable legal requirements.

-

In the light of the knowledge and understandlng of the company and its enVIronment obtained in the course of the
audit, we have not |dent|f|ed any material mlsstatements in the dlrectors report.

Matters on which we are required to report by exceptlon
Under the Companies Act 2006 we are required to report in respect ofthe following matters if, in our opinion:

e adequateé accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or -

e the financial statements are not in agreement with the accounting records and returns; or

e  certain disclosures of directors’ remuneration specified by law are not made; or
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Octopus Energy Generation Holdco Limited for thé year ended 30 April 2022

e we have not received all the information and explanatmns we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with the small companles regime
and take advantage of the small companies’ exemptions in preparing the directors’ report and from the
requirement to prepare a strategic report.

We have nothing to report in respect of these matters. -
I's

Use of our report
This report is made solely to the company’s members as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit-work has been undertaken so that we might state to the company’s members those
‘matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company S
members as a body, for our audit work, for this report, or for the opinions we have formed

Anthony MattheWs_FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London, UK

6')anyary'2023

Pagé 10



Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

PROFIT AND LOSS ACCOUNT
For the year ended 30 April 2022

°

For the period

from 12
October 2020

2022 - to 30 April
. . 2021
Notes £000s £/000s
Turnover - -
Cost of sales - -
Gross profit - -
Administrative expenses (2,018) '(113)
Operating profit . (2,018) (113)
Finance expense . (2,554) (295)
(Loss) before taxation 6 (4,573) (408}
Tax credit on loss 9 _877_ -
(Loss) for the financial period (3,696) (408)

All amounts relate to continuing operations.

There is no other comprehensive income or loss and as such no separate statement of other comprehensive income or

loss have been prepared.

The notes on pages 14 to 21 form part of these financial statements.
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Octopﬁs Energy Generation Holdco Limited for the year ended 30 April 2022

BALANCE SHEET
At 30 April 2022

30 April. 30 April
Notes 2022 2021
. ’ £'000s £'000s
FIXED ASSETS
Investments in subsidiaries 11 57,254 5,758
Property, plant and equipment 10 147 -
. - 57,401 5,758
CURRENT ASSETS -
Debtors — due within one year 12 -388 17
Deferred tax _ i 9 877 oo
Cash at bank and in hand 2 -
o 1,268. 17
CREDITORS: amounts falling due within one year 13 (31,359) (6,183)
NET CURRENT LIABILITIES (30,091) (6,166)
TOTAL ASSETS LESS CURRENT LIABILIi’IES 27,310 - 408
CREDITORS: amounts falling due after more than one year 13 (30,896) -
‘ (30,896) -
NET LIABILITIES . (3,586) (408)
CAPITAL AND RESERVES :
Called-up share capital 14 - -
Other reserves 517 -
Profit and loss account (4,103) {408)
SHAREHOLDERS’ DEFECIT (3,586) (408)

The financial statéments of Octopus Energy Generation Holdco Limited (registered number: 12943211) were approved
by the Board of Directors and authorised for issue on 5 January 2023. The accounts have been prepared in accordance
with the provisions applicable to companies entitled to the.small companies exemption. They were signed on its behalf

by:.

The notes on pages 14 to 21 form part of these financial statements.

Z North-Bond
" Director

Registered office:

UK House

5% floor,

164-182 Oxford Street,
London, W1D 1NN ~
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Octopus Energy Generatioﬁ Holdco Limited for the year ended 30 April 2022

STATEMENT OF CHANGES IN EQUITY

For year ended 30 ApnI 2022

" Called-up share

' Profit and loss

Total
“capital account
. £/000s £'000s £/000s
At 12 October 2020 . ) ) .
Total comprehensive loss for thé period R ~ (408) (408) .
Issue of shares R . -
At 30 April 2021 - (408) (408)
Total com;‘)rehens.ive loss for the period . '(3,696) - (3,696)
Other reserves ‘ 517 517
Issue:c;f shares - . . -
At 30 April 2022 - (3,586) (3,586)

The notes on pages 14 to 21 form part of these financial statements.
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Octopus Energy Ceneration’Holdco Limited for the year ended. 30 April 2022

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30th April 2022

* 1. Company information

Octopus Energy Holdco Limited, is a privafe company, limited by shares, incorporated in the United Kingdom under the
Companies Act 2006 and is registered in England and Wales. The address of the registered office is shown on the
Company information page. The nature of the Company’s operations and its principal activities are outlined in the
Directors’ report. These accounts have been prepared for the year ended 30th April 2022.

2. Accounting Policies

2.1 Basis of preparation of financial statements accounting and preparation of financial statements -

The financial statements have been prepared under the historical cost convention, madified to include certain
items at fair value, and in accordance with Section 1A of Finaricial Reporting Standard 102 (FRS 102) ‘The Financial
Reporting Standard applicable in ‘the UK and Republic of reland’ issued by the Financial Reporting Council.’ and
with the Companies Act 2006. The financial statements have been prepared on the historical cost basis unless
otherwise specified within these accounting policies.

The functional currency of the Company is considered to be pounds sterling {£) because that is the currency of the .
primary economic environment in which the Company operates.

The Company is exempt from the requirement to prepare consolidated financial statements on the grounds of .
satisfying the criteria under FRS102 Section 9.3. Please refer to note 16 for information on where copies of the
consolidated financial statements for Octopus Energy Group Limited in which this entity and its subsidiaries are
consolidated can be found.

2.2 Financial reporting standard 102 - reduced disclosure exemptions

The Company meets the definition of a qualifying entlty under FRS 102 and has therefore taken advantage of the
following disclosure exemptions available to it in respect of its separate financial statements:

(a) The requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

(b) The reqpiremerwts of Section 7 Statement-of Cash Flows and Section 3 Financial Statement Presentation
paragraph 3.17(d); ' . '

{c) The requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42,
11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

(d) The requirements of Section 12 Other Financial Instruments paragraphs 12.26, 12 27, 12.29(a}, 12.29(b) and
12.29A

(e) The requirement of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated fina‘ncial statements of its parent Company Octopus Energy Group
Limited as at 30 April 2022, which may be obtained from the registered offi;e UK House, 5th floor, 164-182 Oxford
Street, London, W1D 1NN. ' A
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Octopus Energy Generation Holdco Limited for the year ended 30 April 2022 ‘

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30th April 2022

2.3 Going concern '

The Company is currently.in a net liability position and after reviewing the Company’s forecasts and projections,
the directors have a reasonable ekpectation that the Company has adequate resources to continue in operational
existence for.at least 12 months from the date of approval of these financial statements through support from its
parent company. The Company has received a letter of support from its immediate parent company Octopus
Energy Group Limited. ‘ ' : ’

3. Significant judgements and estimates

In the application of the Company’s accounting policies, which are described abové, the directors are required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
. apparent from other sources.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are’
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Key sources of estimation uncertainty
Deferred consideration

In determining the consideration for the acquisition of Octopus Renewables Limited, management has had to estimate
the value of deferred consideration owed over the next five year period. The deferred consideration calculation is
based on the expected growth of the funds under management multiplied against a management fee percentage. This
requires management to make estimates for the growth-of the funds each financial year, the discount and inflation
rate. ’

" The Product Heads of each fund will forecast the value of funds that are expected to be raised from investors. A myriad
of factors influence the forecast figures, with share prices being a crucial indicator and live investor communications
informing these forecasts. However u'ntillsqbscriptions are signed off and funds are comrﬁitted, these figures will
always be estimates. Refer to Note 11 for the disclosures.

Valuation of investments.in subsididries

Management reviews the recoverable amount of its investments at the end-of each reporting period to assess if there
is any indication of impairment. Management must determine the recoverable amount of each investment, using |
assumptions about future operating results. This requires estimates to made for the recoverable amount of each
investment, including discount rates and cash flow forecasts. Refer to Note 11 for the disclosures.

There are no critical a"ccountihg judgements that require disclosure.

4. Principal accounting policies

4.1 Taxétion

Current tax, including UK corporation tax and'foreign tax, is provided at amounts expected to be paid {(or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet’
date: ’

Full provision is made for deferred tax assets and liabilities arising from all timing differences between the
recognition of gains or losses in the financial statements and recognition in the tax computation.

Page 15



Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

NOTES TO THE FINANCIAL STATEMENTS (CONTlNUED)
For the year ended 30th April 2022 .

A net deferred tax asset is recognised only if it can be regarded as more Iikely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time that the
timing differences are expected to reverse, based on tax rates and laws that have been enacted or
. substantially enacted by the balance sheet date. '

Deferred tax assets and liabilities are not discounted.

4.2 Tangible Fixed Assets

Tangible fixed assets are stated at cost, net of any depreciation and any provision for impairment.
Depreciation is provided on all tangible fixed assets at rates calculated to write off the costs or valuation, less
estimated residual value, of each assets on a straight line basis over its useful economic value as follows:

Fixtures and fittings: 3 years
4.3 Investments

Investments in subsidiaries are carried at cost, less any impairment

4.4 Debtors

Short term debtors are measured at transaction price, less any impairment.

4.5 Creditors

Short term trade creditors are measured at the transaction price. Other financial Iiabilities;, including loans, are
_measured initially at fair value and are measured subsequently at amortised cost using the effective interest
method.

" 4.6 Pensions
The Company operates a defined contribution pension scheme for émployees and fhe pension charge’
represents the amounts payab{e by the Company to the scheme in respect of the year. These costs

are included as part of staff costs (see Note 7). Differences between contributions payable in the year and
contributions actually paid.are shown as either accruals or prepayments in the balance sheet.

5. Turnover

The Company generated no revenue in the year ending 30 April 2022, as thisis a holding compary we do not expect
this entity to generate revenue in the future. :
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-Octopus Energy Generation Holdco Limited for the year ended 30 April 2022 -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30th April 2022

6. Loss before Taxation

Loss before taxation is stated after charéing:

For the period

2022 from 12

- October 2020

B to 30 April 2021

. £°000s £'000s

Depreciation of tangible fixed assets ‘ . 16 ' -
Legal and professional R B L 648 12

General and administration h : . - ’ 32 -

Group recharges = . o _ 806 -

Share option expense ° ) . . - 517

Audit fees are included within legal and professional. The analysis of auditor’s remuneration is as follows:

For the period

2022 from 12
‘ October 2020
to 30 April 2021
£'000s £'000s
Fees payable to the Company’s auditor for the 5 g
a.u‘dit of the annual accounts
Total fees payable to the Company’s auditor : . 5 5
7. Staff costs
The average monthly number of employees, including executive directors, during the year was: _
’ ‘ 2022 2021
Number . Number
Administration - . . A 66 -
Their aggregate remuneration comprised:
2022 2021
£'000s

£'000s -

Wages and salaries - . . : T

Social security costs . C : oo

Other pension costs ) : : . oL
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Octopus Energy Generation H_bldco‘Limited for the'year ended 30 April 2022

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
‘For the year ended 30th~April 2022 )

Ali staff are employed by Octopus Energy Generation Holdco Limited and wages, social securlty and pension costs are

recharged to Octopus Energy Renewables Limited (2021: nil)

8. Directors’ Remuneration and Transactions

- None of the directors received any fees or remuneration for qualifying services as a dlrector of the company during the

fmancnal year. The dlrectors are remunerated by another group company.

‘ 9. Taxation

"The tax credit / (charge) comprises:
' 2022 2021
£'000s . £'000s
Current Tax (see note below) '
UK corporation tax - -
Adjustment in respect of previous periods - -
Total current tax credit’ - -
Deferred tax )
Origination and reversal of timing differences 877 -
Total deferred tax - 877 -
Total tax per proﬁt and loss 877 -
The credit / (charge) for the year can be reconciled to the profit as follows:
2022 2021
£'000s £'000s
Profit / {Loss) on ordinary activities before tax {4,573) {(408)
(Charge)/ credit at standard UK tax rate of 19% (2021 19%) 869 77
Effects of: -
Fixed asset differences . (3) -
Expenses not deductible for tax purposes (199) (4)
- Impact for change in tax rate 210 (73)
Current tax (charge)/credit for the year 877 -
" Deferred tax (assets)/liabilities
Provision at start of period - -
Adjustment in respect of previous years . - -
Deferred tax credit to income statement for the period 877 -
' 877 -

" The standard rate of tax applied to the reported profit on ordinary activities is 19% (2021: 19%). Deferred tax has been

calculated at 25% at 30 April 2022 as this rate has been substantially enacted at the balance sheet date.
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Octopué Energy Generation Holdco Limited for the year ended 30 April 2022 A

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30th April 2022

" 10. Tangible Fixed Assets

Fixtures and Fittings

Total
£'000 £'000
Cost )
At 1 May 2021 - -
- Additions 163 163
At 30 April 2022° 163 163
Déepreciation
At1May2021 - -
Charge for the year (16) (16)
At 30 April 2022 ~(16) (16)
.Net book value
At 30 April 2021 147 147
At 30 April 2022 . 147 147
11. investments

2022

£'000
Cost
At 1 May 2021 5,758
Additions in the year 51,496
At 30 April 2022 57,254

On 2 July 2021, the Company acquired 100% of the shares of Octopus Renewaﬁles Limited formerly known as Octopus
Healthcare Adviser Limited for a total i'n\'/estment of £51,496k. The initial cash consideration paid was £18,000k, with a
total deferred consideration payable of £33,538k which represents the fair value of the estimated amounts payable

contingent upon the future growth of the funds under management over the next five years.

12. Debtors

Amounts falling due within one year: 20?2 ) 2021
L £000s £'000s

Amounts owed by group undertakiné ‘}2 -
Prepayments and accrued income 334 -
Amounts owed by related party 2 B
Other debtors l 10 17
388 17
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Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

NOTES TO. THE FINANCIAL STATEMENTS (CONTINAUED)
For the year ended 30th April 2022 '

13. Creditors ) . : .
. 2022 . 2021
Amounts falling due within one year: .

. ' £000s £'000s
Other creditors . ) 3,165 -
Amounts owed to group undertaking ‘ 4 28,155 - 6177

" Accruals and deferred income - ) . 39 S
31,359 6,182

Other creditors includes £2,642k of deferred consideration for the acquisifion of Octopus Renewables Limited.

Amounts owed to group undertakings include intercompany loans due to Octopus Energy Group Limited of £24,172k.

] . 2022 2021
Amounts falling due after more than one year: '
_ £000s £000s

Other payables o ’ 30,896 -
30,896 ’ -

Other payables includes £30,896k of deferred coﬁsiderétion for the acquisition of .Octopus Renewables Limited.

14. Called-Up Share Capital

2022 2021

Allotted, called-up and fully-paid

Ordinary shares of £1 each.

~15. Share Based Payments

The Company’s employees have been granted share options by the parent company, Ociopus Energy Group Limited.
~ The Company makes use of the exemption in Section 26‘of FRS 102 to account for the expense. This is based on a -

~_reasonable allocation of the parent Company’s total expense, considering where eaéh individuals’ employment
contract is held. The Company has calculated its expense based on the number of share options granted and the
estimated vesting-over 48 months, adjusted for annual attrition rates.

Page 20



Octopus Energy Generation Holdco Limited for the year ended 30 April 2022

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
" For the year ended 30th April 2022

16. Ultimate Parent Undertaking and Controlling Party
The immediate pafent company and controlling party is Octopus Energy Group Limited, a company incorporated in the

United Kingdom and registered in England and Wales. Copies of these financial statements can be obtained from the
-registered office: UK House, 5% floor, 164-182 Oxford Street, London, W1D INN.

 The smallest and largést group in which the results of the Company are consolidated is that headed by Octopus Energy
- Group Limited, UK House, 5th Fioor, 164-182 Oxford Street, London, W1D 1NN. Copies of Octopus Energy Group
Limited consolidated financial statements can be obtained from UK House, 5th Floor, 164-182 Oxford Street, London, -

W1D INN.

N At 30 April 2022 the ultimate parent company was Octopus Energy Group Limited is the ultimate parerit company, a
company incorporated in the United Kingdom and registered in England and Wales, registe'red office: UK House, 5
floor, 164-182 Oxford Street, London, W1D 1NN. .

17. Related Party Transactions -

The Company has taken advantage of the exemption available under paragraph 33.1A of the Financial Reporting
Standard 102 not to disclose related party transactions with other wholly owned members of the group. In accordance
with FRS102 the.Company is exempt from disclosing transactionis with subsidiaries that are wholly-owned by the group.

18. Subsequent Events

The directors are not aware of any matt'e'rs ar circumstances that have Significanfly or may significantly affect the

Company.
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