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CPUK®6 Holdco Limited
_—

Strategic report
For the 52 weeks ended 21 April 2022

The Directors present their strategic report on the Company for the 52 weeks ended 21 April
2022 (2021: period from 17 September 2020 to 22 April 2021) The Company was incorporated
on 17 September.2020.

Review of the business

The Company’s principal activity is that of an intermediate holding company. The Company
received no income and incurred no expenditure during the period, other than an impairment to
the carrying value of investments of £0.7 million (2021: impairment of £0.3 million).

On 21 September 2020 the Company acquired CPUK6 Limited, a property development
company registered in England and Wales. During the current and prior periods, CPUK®6 Limited
explored opportunities to construct a sixth UK Center Parcs holiday village. The existing five UK
Center Parcs holiday villages are owned and managed by the group of companies headed by
Center Parcs (Holdings 1) Limited. CPUK®6 Holdco Limited and Center Parcs (Holdings 1)
Limited have the same ultimate parent company. .

On 12 July 2021 CPUKG Limited entered into an option agreement in relation to land at Oldhouse
Warren in West Sussex. The option allows CPUKG6 Limited to acquire either the freehold or a
long lease of the land subject to planning permission for a holiday village on the site.

During the current period, two ordinary shares were issued at premiums of £0.5 million and £1.0
million respectively. One ordinary share was issued on incorporation. During the prior period two
further ordinary shares were issued at premlums of £0.1 million and £0.5 million respectively
(note 5).

Principal risks and uncertainties

Given the Company is an intermediate holding company and its subsidiary undertaking has
sufficient cash to settle all of its liabilities, there are no disclosable risks and uncertainties.

Covid-19 pandemic

As the only anticipated transactions of the Company are the receipt of equity contributions and -
subsequent investment in CPUK6 Limited, the ongoing Covid-19 pandemic’is not expected to
have an impact on the Company.

Key performance indicators

Given the Company is an intermediate holding company, key performance indicators (KPlIs) are
not considered to be appropriate.

Section 172 Statement and our stakeholders

We report here on how the Directors have discharged their duties under Section 172 of the
Companies Act 2006. CPUK®6 Holdco Limited has the same Directors as Center Parcs (Holdings
1) Limited and as such this statement reflects the contribution by the Company to the
performance of the overall UK Center Parcs business.

Section 172 sets out the matters to which the Directors must have regard to in performing their
duty to promote the success of the Company for the benefit of its shareholders, which includes
having regard to other stakeholders and the likely consequences of any decision in the longer
term. The Board considers it crucial that the Company maintains a reputation for high standards
of business conduct.
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Strategic report
For the 52 weeks ended 21 April 2022 (continued)

Section 172 Statement and our stakeholders (continued)

As a holding company within the wider Center Parcs business, the Directors consider the impact
of the Company’s activities on its shareholders and other subsidiaries that have an active interest
in, and are affected by, the performance of the Company. The Directors continuously monitor the
Company’s performance considering its purpose and objective and regularly report and consult
with its stakeholders on a wide range of matters, both financial and non-financial, with the aim of
maximising investment returns for the benefit of its shareholders. The Company is dedicated to
upholding the wider Center Parcs Group policies and to maintaining the highest level of business
conduct and governance. .

The Company does not have customers, employees or suppliers and does not directly engage
with the community or directly impact on how the Center Parcs Group monitors and manages the
Group’s operations and their impact on the environment. There is only one shareholder, betng
BSREP |l Center Parcs Jersey 2 Limited.

The principal board decisions approved during the period were made in line with the short and
long-term strategic objectives of both the Company and the wider Center Parcs Group.

Approved by the board and signed on its behalf by
C A le_

" C G McKinlay
Director
1 July 2022




CPUK®6 Holdco Limited

Directors’ report
For the 52 weeks ended 21 April 2022

The Directors present their report and. the audited financial statements for the 52 weeks ended
21 April 2022 (2021: period from 17 September 2020 to 22 April 2021).

Future developments ‘
No changes to the nature of the business are anticipated.

Financial risk management objectives

Given the Company is an intermediate holding company and its sub5|d|ary undertaking has
sufficient cash to settie all of its habllltles there are no disclosable financial risk management
objectives.

Dividends
No dividends were paid during the period and the Directors have not proposed the payment of a
final dividend (2021: no dividends declared or paid).

Going concern :

The Company had no liabilities at the balance sheet date and the only activity anticipated by the
Directors for the foreseeable future is the receipt of further equity contributions from BSREP Il
Center Parcs Jersey 2 Limited and the subsequent investment of those funds in CPUK®6 Limited.
This covers a period of 12 months from the date of signing these financial statements. As such,
the financial statements have been prepared on the going concern basis. .

Directors

The Directors who served during the period and up to the date of this report, unless otherwise
stated, were as follows:

M P Dalby

C G McKinlay
Z B Vaughan
B T Annable
A Colasanti

The Company maintains Directors’ and Officers’ Liability Insurance in respect of legal action that
might be brought against its Directors and Officers that may be incurred as a resuit of their
position within the Company and the companies within the wider Center Parcs Group. The
Directors and Officers have the benefit of an Indemnity provision in accordance with the
Company’s Articles of Association. These indemnities were in place for the whole of the period
ended 21 April 2022 and as at the date of the report.

Statement of Directors’ responsibilities
The Directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year.
Under that law the Directors have elected to prepare the financial statements in accordance with
United Kingdom adopted international accounting standards. Under company law the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that
period.



: CPUKG6 Holdco Limited : . :
——
Directors’ report
For the 52 weeks ended 21 April 2022 (continued)

Statement of Directors’ responsibilities (continued)
In preparing these financial statements, International Accountmg Standard 1 requires that
- Directors:

properly select and apply accounting policies;
present information, including accounting policies, in a manner that prowdes relevant,
reliable, comparable and understandable information; :
e provide additional disclosures when compliance with the specific requirements of the
financial reporting framework are insufficient to enable users to understand the impact of
particular transactions, other events and conditions on the entity’s financial position and
financial performance; and
¢ make an assessment of the Company S ablllty to continue as a going concern.

The Directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the Company’s transactions and disclose with reasonable accuracy at any time
the financial position of the Company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the Company and hence for taking reasonable steps for the preventlon and detection of fraud
and other irregularities. A

The Directors are responsible for the maintenance and integrity of the corporate and financial
information included on the Company’s website. Legislation in thé United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other
jurisdictions.

Statement of disclosure of information to auditor
_In accordance with Section 418 of the Companies Act 2006, in the case of each Director in office
at the date the Directors’ report is approved, the following applies:

(a) so far as the Director is aware, there is no relevant audit information of which the
Company’s auditor is unaware; and

(b) he has taken all the steps that he ought to have taken as a Director in order to make
himself aware of any relevant audit information and to establish that the Company’s
auditor is aware of that information.

Indebendent audltor

Deloitte LLP are deemed to be reappointed under section 487 (2) of the Companies Act 2006.*

Approved by the board and signed on its behaif by

Ot/\c__(e_\

C G McKinlay
Director
1 July 2022

The registered addréss, 6f the Company is One Ediéon Rise, New Ollerton, Newark,
Nottinghamshire,. NG22 9DP. . .
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Independent auditor’s report to the members of
CPUKG6 Holdco Limited

Report on the audit of the financial statements

Opinion :
In our opinion the financial statements of CPUK6 Holdco Limited (the ‘Company’):
e give a true and fair view of the state of the Company's affairs as at 21 April 2022 and of
~_ its loss for the period then ended;
e have been properly prepared in accordance with United Kingdom adopted international
accounting standards; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise the income Statement, the Statement
of Changes in Equity, the Balance Sheet, the Cash Flow Statement and the related notes 1 to 7.
The financial reporting framework that has been applied in their preparation is applicable law, -
- and United Kingdom adopted international accounting standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the Financial Reporting Council's (the
‘FRC's’) Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern .
In auditing the financial statements, we have concluded that the Directors’ use of the going
concern basis of accounting in the preparation of the‘ financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating
to events or conditions that, individually or collectively, may cast significant doubt on the
Company's ability to continue as a going concern for a period of at least 12 months from when
the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor's report thereon. The Directors are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially. inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies of apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the -financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

‘We have nothing to report in this regard.



Independent auditor’s report to the members. of
CPUK®6 Holdco Limited (continued)

Responsibilities of Dlrectors

As explained more fully in the Directors’ responsubllltles statement, the Directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the Directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Directors either intend to Ilqmdate
the Company or to cease operations, or have no realistic alternative but to do s0.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on
the FRC’s website at: wwwfrc org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Extent to which the audit was considered éapable of detecting irregularities, including
fraud

Irregularities, mcIudmg fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material
misstatements in respect of irregularities, including fraud. The extent to which our procedures
are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the Company's industry and its control environment, and reviewed
the Company’s documentation of their policies and procedures relating to fraud and compliance
with laws and regulations. We also enquired of management and internal audit about their own
identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the Company operates
in, and identified the key laws and regulations that:

e had a direct effect on the determination of material amounts and disclosure in the
financial statements. These included the UK Companies Act and tax legislation; and

* do not have a direct effect on the financial statements but compliance with which may be
fundamental to the Company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that
may exist within the organisation for fraud and how and where fraud might occur in the financial
statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures
to respond to the risk of management override. In addressing the risk of fraud through
management override of controls, we tested the appropriateness of journal entries and other
adjustments; assessed whether the judgements made in making accounting estimates are
indicative of a potential bias; and evaluated the business rationale of any S|gn|f|cant transactions
that are unusual or outside the normal course of business.



Independent auditor’s report to the members of
CPUK®6 Holdco Limited (continued)

In addition to the above, our procedures to respond to the risks identified included the following:

o reviewing financial statement disclosures by testing to supporting documentation to
assess compliance with provisions of relevant laws and regulations described as having
a direct effect on the financial statements;

o performing analytical procedures to identify any unusual or unexpected relationships that
may indicate risks of material misstatements due to fraud;

e enquiring of management, internal audit and external legal counsel concerning actual
and potential litigation and claims, and instances of non-compliance with laws and
regulations; and

¢ reading minutes of meetings of those charged with governance and reviewing internal
audit reports. :

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the strategic report and the Directors’ report for the financial
period for which the financial statements are prepared is consistent with the financial
statements; and

o the strategic report and the Directors’ report have been prepared in accordance with
applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in
the course of the audit, we have not identified any material misstatements in the strategic report
or the Directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in

our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have

not been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of Directors’ remuneration specified by law are not made; or '
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the Company’s members those matters we are required to state to them in an auditor’s
report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

| JOw\x\(\ \\\cwﬁ

Joanna Waring FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Statutory Auditor

Birmingham, United Kingdom

1 July 2022



CPUK®6 Holdco Limited

Income Statement
For the 52 weeks ended 21 April 2022

Period
52 weeks from 17
ended 21 September

Note April 2020 to 22

2022  April 2021

£m . £m

Impairment of investments - 4 (0.7) (0.3)
Loss before taxation (0.7) (0.3)
Taxation 3 - -

Loss for the period attributable to equity shareholders 6 o (0.7) {0.3)

All amounts relate to continuing activities.

The Company has no recognised income or expenses other than the loss for the period above
and so no Statement of Comprehensive Income is presented.

The notes on pages 12 to 17 form pért of these financial statements.




CPUK®6 Holdco Limited ,
k|

Statement of Changes in Equity

For the 52 weeks ended 21 April 2022

Attributable to owners of the parent

Share Share Retained
capital premium earnings Total
£m £m £m £m

At 22 April 2021 - 0.6 (0.3) 0.3
Comprehensive income ,
Loss for the period ' - - (0.7) (0.7)
Transactions with owners
Equity contributions - 1.5 - 1.5

At 21 April 2022 : - 21 (1.0) 1.1

Attributable to owners of the parent

- Share Share  Retained
capital premium  earnings Total
£m £m £m £m

On incorporation - - - -
Comprehensive income
Loss for the period - - (0.3) (0.3)
Transactions with owners :
Equity contributions - 0.6 - 0.6
At 22 April 2021 - 0.6 (0.3) 0.3

The notes on pages 12 to 17 form part of these financial statements.

\




CPUKS6 Holdco Limited

Balance Sheet
As at 21 April 2022

21 April 22 April

2022 - 2021
Note £m £m
Assets
Non-current assets
Investments B : 4 11 0.3
ANet assets 3 3 14 0.3
Equity
Ordinary shares ' ' _ .5 < -
- Share premium : ' 6 2.1 . 6.6
Retained earnings | 6 (1.0) (0.3)
Total equity - : ' 1.1 0.3

The financial statements on pages 8 to 17 were approved by the board of Directors on 1 July 2022
and were signed on its behalf by:

C G McKinlay
Director '

CPUK6 Holdco Limited
Registered no. 12885538

The notes on pages 12 to 17 form part of these financial statements. -

10



CPUK®6 Holdco Limited

Cash Flow Statement
For the 52 weeks ended 21 April 2022

Period

from 17
52 weeks September

ended 21 2020 to 22

- April 2022 April 2021
Note - £m - £m

Cash flows used in i‘nvesting activities ;

Investment in subsidiary undertaking - 4 - (1.9) (0.6)
Net cash used in investing activities | | (1.5) - (0.6)
Cash flows from financing activities

Equity contributions 5 A5 0.6
Net cash frorh financing activities - ' ‘ 15 - 06

Net movement in cash and caéh eqhivalents - -
) _

Cash and cash equivalents at the start of the period g T -

Cash and cash equivalents at end of the period ‘ - ' -

The notes on pages 12 to 17 form part of these financial statements.

—

11



CPUK®6 Holdco Limited

Notes to the financial statements
for the 52 weeks ended 21 April 2022

1. Accounting policies

General information

The Company is a private company limited by shares, which is incorporated and domlcued in the
United Kingdom, and is registered in England and Wales. The address of its registered office is One
Edison Rise, New Ollerton, Newark, Nottinghamshire, NG22 9DP. The principal activity of the
Company is set out in the strategic report. The Company’s functional currency is £ Sterling.

Statement of compliance
These financial statements have been properly prepared in accordance with United Kingdom adopted
international accounting standards.

The principal accounting policies applied in the preparation of these financial statements are set out
below. All accounting policies are consistent with the prior period.

Basis of preparation
The financial statements have been prepared under the historical cost convention and on a going
concern basis. The Company’s accounting reference date is 22 April.

The Company was, at the end of the period, a wholly-owned subsidiary of another company not
incorporated in the EEA and included in the audited consolidated financial statements of Brookfield
Property Partners L.P., as disclosed in note 7 to the financial statements. As such, and in accordance
with Section 401 of the Companies Act 2006, the Company is not required to produce, and has. not
published, consolidated financial statements.

Going concern

The Company had no liabilities at the balance sheet date and the only activity anticipated by the
Directors for the foreseeable future is the receipt of further equity contributions from BSREP Il Center
Parcs Jersey 2 Limited and the subsequent investment of those funds in CPUK6 Limited. This covers
a period of 12 months from the date of signing these financial statements As such, the financial
statements have been prepared on the going concern basis.

Key assumptlons and significant judgements

The preparation of financial statements requires management to make estimates and assumptions
that affect the application of policies and reported amounts. Estimates and judgements are continually
evaluated and are based on historical experience and other factors including expectations of future
events that are believed to be reasonable under the circumstances. Actual results may differ from
these estimates. No specific key assumptions or significant judgements were required in the
preparation of the CPUK6 Holdco Limited financial statements.

Investments in subsidiary undertakings

Investments are stated at cost, less any provision for permanent diminution in value. If there are
indications of impairment, an assessment is made of the recoverable amount. An impairment loss is
recognised in the income statement when the recoverable amount is lower than the carrying value.

Dividends receivable from investments in subsidiary undertakings are recognised in the income
statement when approved by the shareholders of the company paying the dividend.

Cash and cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents comprise cash at bank and in
hand.

12



CPUK®6 Holdco Limited
—_—

Notes to the financial statements
for the 52 weeks ended 21 April 2022 (continued)

1. Accounting policies (continued)

Share capital
Ordinary shares are classified as equity. Incremental costs directly attrlbutable to the issue of new
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Dividend distribution

Dividend distributions to the Company’s shareholders are recognlsed as a liability in the Company’s
financial statements in the period in which the dividends are approved by the Company’s
shareholders. Interim dividends are recognised when paid.

Current and deferred tax

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the balance sheet date and is measured at the amount expected to be paid to or recovered from the
tax authorities.

Deferred tax is provided in full, using the liability method, on all differences that have originated but not
reversed by the balance sheet date which give rise to an obligation to pay more or less tax in the
future. Differences are defined as the differences between the carrying value of assets and liabilities
and their tax base

Deferred tax assets are recognised to the extent that it is probabie that future taxable profit will be
available against which the assets can be utilised.

Deferred tax is calculated using tax rates that are expected to apply when the related deferred tax
asset is realised or the deferred tax liability is settled, on the baS|s of the tax laws enacted or
substantlvely enacted at the balance sheet date.

Deferred tax assets and liabilities are only offset when there is a legally enforceable right to offset
current tax assets and current tax liabilities and when the deferred income taxes relate to the same
fiscal authority and there is an intention to settle on a net basis.

New standards and interpretations

A number of new standards, amendments and interpretations were effective for the first time in the
current period. None of these have significantly impacted the fi nancnal statements of the Company and
are unlikely to have a material impact in the future.

The International Accounting Standards Board (IASB) has issued the following new or revised
standards and interpretations with an effective date for financial periods beginning on or after the
dates disclosed below and therefore after the date of these financial statements. The IASB has also
issued a number of minor amendments to the standards as part of their annual improvement process.

13



CPUKS6 Holdco Limited
e e

Notes to the financial statements
for the 52 weeks ended 21 April 2022 (continued)

1. Accounting policies (continued)

New standards and interpretations (continued)

IFRS 3
IFRS 17
IAS 1

IAS 12

IAS 16

IAS 37

The Directors do not antiéipate that the adoption of any standards listed above will have a material
impact on the Company’s financial statements in the period of initial application, although the

Business Combinations

Amended by Reference to the Conceptual Framework

Insurance Contracts

New accounting standard

Presentation of Financial Statements ‘

Classification of Liabilities as Current or Non-current

Income Taxes

Deferred Tax related to Assets and Liabilities arising from a Single
Transaction

Property, Plant and Equipment

Amended by Property, Plant and Equnpment Proceeds before

Intended Use )
Provisions, Contingent Liabilities and Contingent Assets

Amended by Onerous Contracts — Cost of Fulfilling a Contract

assessment is ongoing.

2. Operating proﬁt and employee costs

Auditor's remuneration of £13,585 (2021: £13,000) is included within the financial statements of
CPUKG6 Limited, a fellow Group undertaking. This.includes £6,793 (2021: £6,500) in respect of

1 January 2022
1 January 2023

1 January 2023
1 January 2023

1 January 2022

1 January 2022

CPUKG6 Holdco Limited and £nil (2021: £nil) in respect of non-audit work for the Company.

The Company has no employees other than the Directors (2021: none). No salaries or wages have

been paid to employees, including the Directors, during the period (2021: £nil).

14



CPUKG6 Holdco Limited

Notes to the financial statements
for the 52 weeks ended 21 April 2022 (continued)

3. Taxation
(a) Taxation ' .
The tax charge for the period is £nil (2021: £nil).
(b) Factors afféctihg the tax charge

The tax assessed for the period is higher (2021: higher) than that resulting from applying the standard
rate of corporation tax in the UK of 19% (2021: 19%). The difference is reconciled below:

Period

. from 17

52 weeks September
ended 21 2020 to 22
April 2022  April 2021

£m £m
Loss before taxation (0.7) - (0.3)
Loss before taxation multiplied by the standard rate of corporation : 0.1 ’
tax in the UK of 19% (2021: 19%) N L (0.1)
Expenses not deductible for tax purposes _ ) - 01 0.1

Tax charge for the period (note 3(a)) - -

There is no deferred tax, either recognised or unrecognised, at the balance sheet date (2021: £nil).

" Change of corporation tax rate

It was anhounced in the 3 March 2021 Budget that the standard rate of corporation tax in the UK will
increase from 19% to 25% with effect from April 2023. This was substantively enacted on 24 May

2021. .

15



CPUK®6 Holdco Limited

5.

Notes to the financial statements
for the 52 weeks ended 21 April 2022 (continued)

Investments
Investments
9 ‘ _ in subsidiary
: - undertakings
© £m
Cost ]
Equity contributions ' 0.6
At 22 April 2021 . 0.6
Equity contributions ‘ ' 15
At 21 April 2022 ' . 2.1
Impairment _
Impairment in the prior period (0.3)
At 22 April 2021 - : (0.3)
Impairment in the current period (0.7)
At 21 April 2022 ) (1.0)
Net book value _ .
At 22 April 2021 ) : ‘ 0.3
At 21 April 2022 ' A 11

Investments at 21 April 2022 and 22 April 2021 represent 100% of the ordinary shares in CPUK6
Limited, a property development company registered in England and Wales. CPUK®6 Limited made a
loss before tax of £0.7 million for the 52 weeks ended 21 April 2022 (2021: loss of £0.3 million for the
period from 17 September 2020 to 22 April 2021). The net assets of CPUK6 Limited at 21 April 2022
totalled £1.1 million (2021: £0.3 million). Following a review of the net assets of CPUK6 Limited, an
impairment of £0.7 million (2021: £0.3 million) was identified to the carrying value of the investment.

The reglstered office of CPUK6 Limited is One Edison Rise, New Ollerton, Newark, Nottmghamshlre

NG22 9DP.

The Iosé before tax incurred by CPUK6 Limited includes auditor’s remuneration of £6,793 (2021:
£6,500) in respect of CPUK6 Holdco Limited.

Share capital

2022 2021
£m £m

Aliotted and fully paid

- Five (2021: three) ordinary shares of £1 each - -

Two ordinary shares were issued during the period at premlums of £0.5 million and £1.0 million (note
6).

One ordinary share waé issued on incorporation and two further ordinary shares were issued in the
prior period at premiums of £0.1 million and £0.5 million (note 6). \

16



CPUKB6 Holdco Limited

Notes to the financial statements.
for the 52 weeks ended 21 April 2022 (continued)

5. Share capital (continued)
Management of capital

The Company's objectives when managing capital are to safeguard the Company's ability to continue
as a going concern in order to provide returns for shareholders and benefits for other stakeholders
and to maintain an optimal capital structure to reduce the cost of capital. ‘

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends
paid to shareholders, return capital to shareholders, issue new shares, sell assets to reduce debt or
borrow additional debt. )

6. Share premium and retained earnings

Share Retained

premium earnings

‘ £m £m

At 22 April 2021 06 . (0.3)
Loss for the period . - (0.7)
Equity contributions : 1.5 -
At 21 April 2022 21 (1.0)
Share Retained

premium earnings

£m £m
On incorporation ' - -
Loss for the period - (0.3)
Equity contributions 0.6 -

At 22 April 2021 0.6 (0.3) -

7.  Ultimate parent company and controlling parties

The immediate parent company is BSREP Il Center Parcs Jersey 2 Limited, a company registered in
Jersey. The ultimate parent company and controlling party is Brookfield Asset Management'Inc., a
company incorporated in Canada.

- The largest group in which the results of the Company are consolidated is that headed by Brookfield
Asset Management Inc The consolidated financial statements of Brookfield Asset Management Inc.
are available to the public and may be obtained from Brookfield Place, Suite 300, 181 Bay Street,
Toronto, ON M5J 2T3 (the registered office of that company). »

The smallest group in which the results of the Company are consolidated is that headed by Brookfield
Property Partners L.P. listed on the Nasdaq Stock Market and the Toronto Stock Exchange. The
consolidated financial statements.of Brookfield Property Partners L.P. are available to the public and
may be obtained from 73 Front Street, 5th Floor, Hamilton, Bermuda HM 12.
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