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Registration of a Charge

Company name: PM STABLES LTD
Company number: 12867933

XOIM149PC

Received for Electronic Filing: 17/11/2020

Details of Charge

Date of creation: 13/11/2020
Charge code: 1286 7933 0002
Persons entitled: HAMPSHIRE TRUST BANK PLC

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTY TOGETHER WITH ALL
BUILDINGS AND FIXTURES THEREON VESTED IN THE COMPANY

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: PARIS SMITH LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12867933

Charge code: 1286 7933 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th November 2020 and created by PM STABLES LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th November 2020 .

Given at Companies House, Cardiff on 18th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



ﬁ)PMStabzesLtd

. (2)  Hampshire Trust BankPLC
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"i*BEnNEEN | | e o . e | g
o ('i)"_3 ; PM Stabies i.td (reglstered number 1286?933) whose regsstered ofﬁte is ;at Godfrey W:Ison S’th Floorf' S
: "Marmer Housa, 62 Prmce Street Bristaf BS:i. 4{1[) (the "Campany ) S SR &

- (2) _Hamps?um Trust Bank Plc whase address for semce is' at the regestered off‘ ce: then appeaﬂng orz ts _' :
U entry on the websne of the Reglstrar of Companles (campames House) (the “Bank” Wh ch term R
o enctudes its sutcessars and asszgns) 3 : ' L e :

’Wwwmmmmwmmwm%mmM~«f
'-f;;]f i%ViMﬁN?%S%%Y

11 o The Company herehy covenants wzth the Bank to pay an demand aii monies whlch are now or at any_ R
-~ tire hereafter may be- or became due or’ owmg by the Company to the Bank on any account and;_"" S

discharge aEI other Eiabﬂ:ties, whether actual ar contmgent present or futare mcurred by the o
. - Company to the Bank. (whether n enther case due, owmg or mcurred E:y the Com;:sany alone Orjolnﬂy._. :
o .-_.'Wlth any other parson(s) and in whatever name, firm or styie and Whether as prmc;pa! or as suretv)
- _.'_"'together w;th interest, fees costs, expenses and other charges : ' ' '

: .'_"1,'2 “in the event of the Bank makmg such demand the Company shaii pay mterest accrumg from the date ot
'3'_cf the demand on the moneys 50 demanded or 6h the amount of other i:ablht:es at the rate agreed- o
_ petween the Company and the Bank o in the event of no such rate havmg been agreeci ata rate
- '-'___'-determ;ned in accordance thh the. Bank’s usual practzce (the rate 50 agreed ordetermined to apply.
" after as wetl as befcre any ;udgment), such mterest 0 be paid- ugon mterest payment dates
“determingd by the Bank i accorcﬁance with its: then tisual practtce and to ke compounded on suchf :_' e
T payment dates’in the event oflt net bemg duly and punctuaiiy paad '

f;éi_:aﬁéﬁf% o
.'-'_'::3_'_'2';'11:- '_'_The Company wath full tltie guarantee and asa contmumg securlty for the mcmes and hablhtles' | B
L '.referred to in clause 1 hereby charges ' ' S e : B

: (a) ai§ freehold and Ieasehotd property tagethar w;i:h a!k bu:id;ngs and f;xtures thereun vested in -
| | the Company, S - : : RO P :

: .'(bj_ . j:_-ali future freehold and !easehold pmperty together w;th ait bmidlngs and fextures thereon,

o -(c') o at! bock and other debts now or at. any time hereafter due or ﬁwmg to the Cnmpany,:fl'_'-:' _
o tcgether with the benefﬁ: of all guarantees securities and mdemmties thereof and all liens,
= reservations of tztle, rlghts of trac::ng and ather rsghts enabhng the Company tc enforce any' _'
" "'_.__'such debts or clavms, . o o - - S

Cd) ol stocks, shares debentures, Ioan capttal rights to subscrabe far, convert ather secunt;es -
: into ot otherwuse acquure any stocks, shares dehentures and !oan capitai of any other body -
_ : "corporate now’ or ‘at any time hereafter beiongmg to- the Campany, together with: all
5 cfwidends mterest and: other income and other r ghts Gf whatsoever kmd denvmg from or
"_."-__mceden’ta!tn any ofthe foregomg, T
. ) . o . ) o Pagezama-. .




......................................

o _(é)" _the gaodwm of ‘the Company and its uncalled cap:tai now.df"a't any t;ma hereafter in
S exmtence : ' : B ST

AR .' o all copyr;ghts, trademarks patents, regxstered des:gns Hﬁd ather mtel!ectuai property rlghtg : -

: __ncw or at any tlme hereafte.r beiongmg to the Company, R PR o

B _-'_'the whofe of the Companys undertakmg and all s property and assets whatsoever or

' wheresoever, presen't or future, other than any property or-assets from time to tlme or fer )

: -__"‘the time bemg effect:vey charged to the Bank by way of fexed charge pursuant 'to thls
- 'Debenture - : : . S o

- .'."_.__The property and assets referr‘ed to i sub- dauses ( ) to (g) above. 'incl'usi;';e’: shall -heréiriéﬁér: be .

cullec’eweiy referred to as the "Charged Pm;;erty : 3 : R S e S

: _: 22 . .-:'The charges mntamed in clause 2 1 above shall take effec:t -
o a) 35 fegards the proirJerty referred to In clause .?. 1(3) as charges by way of 3egal mortgage, _ o
(b) as regards the property referred to m clauses 2 1(b) ta 2 1(1‘) above mciussvs as fsxeti charges;':_ : |
| (C) | as regards the property referrad to in clause 2. z(g) above as flca’cmg charges e
B ! _ 23 :___The securaty from ttme te t;me constltuted by or pursuant to th:s E)ebeﬂture shail |

_"-:(_a)_' e -he |n addlt;on ta and shal! be mdepencﬁent of every bali note guarantee mortgage or other- i
: '_-'secured and st is herehy declared that "o prmr securlty heid b\,f the Bank shaEi merge in the i
o B secuﬂty created hefeby or pursuant hereto, and . o '

B b} remaif in full force and effect as ccmtmumg securlty until dlscharged b\; the Bank an(% for the o B

_ :-_"-avmdance of daubt shat! not be considered as sat;sﬁed by’ an\; mtermedtat& pavmeﬂt or S
_' settlemem of the momes and Isabllstles referred to m clause 1 S '

B ;g;g:‘; mx%% {}%‘é Ske um s fwf} 13 gp{m s
_The Company shati not W|thout the pncr wr;tten consent of‘ ’Ehe Bank

S 3‘.1'_' _ '_-'create extend or permlt tc} subsmt any mortgaga or. other fixed securtty, ﬂoatmg charge, pledge or_"'
L _'.Iieﬂ (other than the lieny arlsmg by operatzon of Iaw) oF other secunty m’terest of any kmd whether mj _
e _"any such case rankmg in pruonty 10 or par; r:assu w:th or after the f;xed and ﬂaatmg sharges created e
S : by the Company under c!ause 2 1 above or any other securltv 0f the Baﬂk created pursuant to th&s?-- ey
:_ | 32 '._seil transfer, Iease Eend or otherw;se d;spose of whether bv means ofone ora senes of transactaons
| :related or: not and whether at one time or over: a peraod of ttme the whole ar any part of the =

o -Compan\;s undertak:ng or (save in the mrmal course of tradmg) of its assets, cr enter mtc anv e S
" -agreement for any such sa!e, transfer, Eease Inan or ether dmpﬁsat ' R

. pagedofid.




e 41 ' ._‘i‘he Company shail from time: te tzme whensoever requested by the Bank and at the Company s cost o o
g ' _execute in faveur of the Bank or as it may direct, such further or other iegal asmgnments, transfers, _
mortgages, Iegai or other charges or seﬂur;tles as in suc:h case the Bank shal[ st:pu!ate over the - "

Companys property or assets or effectlvely prowdlng sacuﬂty to tha Bank fm' the pavment or' o
o § __discharge Gf the mcmes and I ablhtles herehy secured R

42 '-_:_'Unless the same shall be held hy, oy be requ:red or be delzvered to any hoitier of the securaty rankmg S S
e iR prmnty to that of the Bank, the Campaﬂy shall upan the. executlon of thls Debenture (0r upon "
' o becommg possessed thereof at any time thereaﬁ'er) deposut with the Bank alf deeds, cert;f;cates ancﬁi '-
ether documents constltutmg of. ev;dencmg tltle to the Charged Property '

O f.&ﬁ?ﬁ%&? sggﬁwa?@?aamiﬂ %&%{WW

o 51 ':'the Bank sha!l be entitled at any tlme by. nottce :n wntmg ta the Cnmpany to convert the ﬂeatlng'_ : o
' B “charge created: by clause 2. 1{g) above snto a flxed charge as aﬁectlng ail the proparty and assets | '_ o
-whlch for the time bemg are subject to such ﬁcatmg charge or as i:he case mav bg; such of the sazd--_:_ - B
S : pmperty and assets as are specuﬁed by such nottce ' ' o Rt

i 52 Ef' at any t;me it shall appear to {he Bank that any part of the {:harged Prc:pea'ty shal! be in danger nf o
a _ SEIZUI‘E, dlstress or other legal pmcess, or that the Bank's securlty thereover shail far any reason be :
: :m Jeopardy, the Bank shaiE be erahtled without natice ta the Company to take passess&on of and hold_ o
- ._the same or 1o, appoint a recewer therecsf The ‘pravisions of clause 10 beiow shaii gcwern thei'_-'.
: ' appomtment removal and powers of a recelver appmnted under thas ciause as if he were a recewer fhe
i _'.appomted under that clause : : ' -
- ﬁ-,?}%a%aawat |
6.1 The Compans,r shall at sts ewn expense insuire and keep msured the Charged Property w;th msurers_'-
T previously apprQVed by the Bank in wntmg agamst such r;sks and contmgencues and for such_
~ amounts as the Bank shai! from tlme to tlme request. wuth the policy contammg such prov:smns forj""
th& proteﬁt:on of the ‘Bank as the Bank may reasonabiy requrre ‘to avmd the mmrest of the Bank
: jbeang ﬁrejuéiced by any act of the Campany or of any accupler and mamtam such othar insurance ': :
' '_'pailmes (w;th ths mterest of the Bank noted thereon) contammg itke pmv:smns fer the prctectlon of
_'the Bank as are normally mamtamed by prudent compames carrymg on similar busmesses and duhj'
o ”: pay a!l premzums and othar moneys necessary fur effectmg and keepmg up such msurances -

- :' __6_.2': .The Company shall produce to th@ Bank the pohcaes af such ms;urance and proof of such payments" -
i falllng whzch the Bank may take nut or renew such ansurances m any sum. whsch the Bank Piay thmk_:'_' o
= - _-expedlenz and ali moneys expended by the Bank under thls provss&gn shail be relmbursed by the o
o o {:ompany on demand arzd bear m’cerest as pmveded in ciause 1 2 aboue ' Lo N

S 63 AE% pohc:es of msurance and aﬁ maneys pavahlé thereunder (whether or no’t i pursuance of the“._ L
o _ _obisgatsuns hereunder) are hereby charged by way cf ﬁxed charge to-and shall be paid tc} the: Bank _
B : {or if not paid by the i msurers d:rect!y to the Bank held on trust for the Hank) and shall at the c:sptlcsn B
foy __ ef the Bank be apphed i replacmg restormg or retnstat;ng the property or assets cfestmyecE damaged . |
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- of 30513 {any deficiency being made good by the. Company} orin reduction of the moneys obllgetlons- -
and Ilabshhes her‘eby secured : RERTE . _

g _eeea RTAKINGS BY ee z:eweee

' ?1 The Cempany hereby undertakes wsth the Bank that the Company W|II at a%i t;mes whlie there shall o
HRRR subssst any SQCUHW constltuted by or pursuant i:ci thls {)ebenture : SR '

o (a’)'." _' pmv:de the Bank ﬁ:s emplo\iees, pmfessuonai adwsers and agents w;th ail such mfermatmn .3:' [
o '_respectmg the (:ompeny s Eausmess and affairs as the Baﬁk may fmm tsme to tlme m—t:r:;un‘er ;

B b} . _punctaa!iy pay or cause to be pald a%i rents, retes* taxes, det:es assessmertts and other
S -eutgomgs payabie in respect of the Charged Pmpertv or any part thereef ' '

3 (c) keep aH buﬂdmgs} trade and other ﬁxtures, fixed and ether plant and machmery formmg part_"" .
" of the Charged Property in good and substantial repair and permst the Bank, its officers,
s '_ '-emp!e\;ees and agen’ts free ac:cess at ali reasot‘;abie t;mes to Vtew the state aﬂd condltlon of- : S

'; B ._the forgomg wuthout beccmmg ilabte to accoun‘t as meftgagee m possessmn, R

o _(d')' " - .'observe and perform the- cavertants reserved by or conta;ned ity any iease, agreemen‘c for e
R "_Iease o tenancy agreement under whzch any part of the Charged Property may- be: held and I |
e neither teke any step not omitto take any step whatsuever ;f in consequence efthe takmg or R : o
'_"omlssu)n to take such step stich Iease, agreement for Iease or tenancy agreement may be
o -surrendered ot fc;rfeeted or the rent thereunder may be mcreased ' '

: ('ej '.'_'-_znbserve and perfc)rm all restrn:tive and other ccvenants and st:pulatmns for the tlme be;ﬂg" o :
' _' 'ﬁaft‘ectmg any part of the Charged Preperty o the {ise or the en}oyment ef the seme or anv-_' R

. (i 'f not without the prsor wrltten ccnsent of the Bank r:enfer nn any other person amf r;ght or-_" R
: Elcence tca cccup\; any fand or. bu:idmgs formmg part of the Charged Preperty or eny Ilcence to._:' S
S .'_asszgn or. sub*let aﬂy part of the Charged Pmperty, : A, S

e i mdemmfy the Bank (and as: a separate covenant eny Recezver or Receavers appcmted by |t)j"'-j'_ I
S against atl exlstmg and future rents, taxes, dut:es fees, renewal fees charges, assessments,_ -::' 5 S
_ R |mposatsens and eutgamgs whatsoever (Whether tmposed by deed or statute of otherwnse’ll_ g
o -__and whether in the nature nf cap:tat of revenue and even though ofa whelly nevei character) . S
_ . g _-whzch now or at any tsme durmg the contmuance ef the secur;ty constttuted by or purstant - _
SR .:-: {0 this Debenture are payahie in respect of the Charged %’mperty or any part therecf or b‘fr S
o “the owner or occup:er thereof ' S oo '

72 if any such sums as are referred to m sub z:iause 7. l(g) of sub-clause 7 1 of thzs clause shati be pa;d by S
U the Bank (or any such Recetver or Recesvers) the same’ sha!i be repazd by the Cempanv on demand:ﬂ S
- _'with mterest as’ prov;ded m clause 1 2 abcve from the tlme or respect:ve tsmes of the same ha\ring L L

- been pa:d
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g _--._‘mam O AND VARIATION OF THE LAW OF PROPERTY ACT 1025

- 81 Section 103 of the Law {')f Property Act 1925 shail not restrict the exermse by the Bank of the :
e '_ __-:.'statutory pawer of sale conferred cm it by sectmn 101 cf such Act, which’ pOWef shall anse and may:- o
be exercised by the Bank at any tire after the Bank shati have: éemanded the payment or d;schavge’:-'_ L
: by the Company of all or any of the monies and 1zabllltees hereby seeured and the prows ons of the- :
o said Act relatmg toand reguiating the exertise of the sasd power- of saie shali so far as they relate to : o
= "the secur;ty constttuted by or pursuant te thts Debenture, be varied and extended accordmgly B

.....

RIS & 2 The statu’cory powers of Ieasmg, lettmg, entermg mto agreements fm* ieases cr iettmgs and acz:eptmg _ o

- :and agreeing to accept surrenders of leases f:onferred by sections 99 and 100: of the said Act shall not:._' S
e _- be exerfsasab e by the- Cempany in relatmn to any part of the Charged Pmperty wthout the pnor. : . S
wratten consent of the Bank but the foregomg shall noz be construed asa ilm:taticn of the powers of'_'_'
: .;'any Recewer appomted hereunder and bemg an agent of the Company Such Statut{ifv pcwers shat! :
_ be exemsable by the Bank at any tzme after the Bank shall have demanded the payment or cilscharge'_' '
S by the: Campany c}f ali or any of the mnmes and Ilabﬂmes hereby 5ecured anci whether or not the :
' _"'Bank shai! than be in pcsssessmn of the premises proposed to be ]eased sc as to authonse the Bank‘i =
to make’ a Iease or agreement of Iease at a premmm and fc:r any iength of term and genera}iy-_._“
.--Wlthﬁut any restrictlan on the kmds of Ieases and agreements for: iease that the Bank: may make and - o
= _3_ _ 'genera!ly w:thout the necess:ty for the Bank to comply wnth ‘any restnctmns xmpased by or the other B
- proveszens of the sasd sectlons 95 and 1(30 The. Bank may deiegate such powers to any person and _
[ _'no such deiegation shall prec!ude the' subsequent exercnse of such pawers by the Bank itself- nrj:"_ -
' preciude the: Bank fmm makmg a subsequent detegaticn thereaf to some ather persun and any such'_’-' o
o delegataon may be re\mked o B e ' T
- I_ 83 _ﬁThe restr:ct:on on the rlght cf consohdatmg moftgage securmes centamed m sect:or: 93 of the Law of SRR : B
PR Property Act 1925 shall not appiy to thls Debenture ' ' _ : ' S o
| 84 _-_The restr:ctmrt on the ﬂght to appomt 8 recewer contamed m ﬁectlcn 109 csf the Law 0f Pfoperty Act'_'
R 1925 shaii nat appiy to this Debenture ' TR L

g _"'_-f@xrﬁ PO mw@ ENT OF ;s;sw w&mm B _ |
B Paragraph 14 of Scheduie Bi to the Insolvency Act 1986 apphes to: the fioatmg chaa’ge created under = _
. this: Debenture Accordmgly, at any time aﬁ:er the Bank becomes entltied to exerc:se the powers' SRIREHSRR

- : '___referrecf t0 n ciauses 8.1 anci 8 2 the Bank may appomt an admm:stratcr of the Compaﬂy under the R .
T -_lnsolvency Act 1986 ' : ' e SR

B Pm;m?w ;%sr OF RECEIVER
o iﬂ‘l-_._At any time after havmg been requested 50 to do by the Company, or after havmg made demand for._'
the ;}ayment or d sr:harge of any of the monies and liabilities. hereby secured, or after 3“3’ breach by
the f_‘ompany of any. provision- hereof. or of any contract or agreement giving rise to any of the '

R momes and liabilities hereby secured or after the appomtment of aﬂ admlmstratﬁr or any step s
aken in connectmn w:th the appmntment of an admmsstratmr m reiatron to the Company, tha Bank.. -
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10.2

103

10.4

may appoint one or more persons to be a Receiver or Receivers in respect of the whoie or any part of

the Charged Property. The Bank may:-

{a) subject to the provisions of section 45 of the Insolvency Act 1986 remove any Receiver

previously appointed hereunder; and

(b) appoint another person or other persons as Receiver or Receivers, either in the place of a
Receiver so removed or who has otherwise ceased to act or to act jointly with a Receiver or

Receivers previously appointed hereunder.

If at any time and by virtue of any such appointments(s} any two or more persons shall hold office
as Receivers of the same assets or income each one of such Receivers shall be entitled {unless the
contrary shall be stated in any of the deed(s) or other instrument(s) appointing them) to exercise all
the powers and discretions hereby conferred on Receivers individually and to the exclusion of the

other or others of them.

Every such appointment or removal, and every delegation, appointment or removal by the Bank in
the exercise of any right to delegate its powers or to remove delegates herein contained, may be
made either by deed or by instrument in writing under the hand of any officer of the Bank or any
person authorised in writing in that behalf by any such officer.

Every Receiver for the time being holding office by virtue of an appointment made by the Bank
hereunder shall {subject to any limitations or restrictions expressed in the deed or other instrument
appointing him but notwithstanding any winding-up or dissolution of the Company) have, in relation
to the Charged Property, or as the case may be, that part of the Charged Property in respect of which
he was appointed:

(a) all the powers (as varied and extended by the provisions hereof) conferred by the Law of
Property Act 1925;

(b) all the powers (as varied and extended by the provisions hereof) conferred on administrative
receivers by the Insolvency Act 1986 {even though he is not an administrative receiver);

{c) power in the name or on behalf and at the cost of the Company to exercise all the powers
and rights of an absolute owner and do or omit to do anything which the Company itself

could do.

In addition and without prejudice to the generality of the forgoing every Receiver for the time being
holding office by virtue of an appointment made by the Bank hereunder shall (notwithstanding any
winding-up or dissolution of the Company) have the following powers, namely:

{a) power to take possession of, collect and get in the Charged Property and for that purpose to
make, or to require the Directors of the Company to make calls upon the holders of the
Company's share capital in respect of any such capital of the Company which remains
uncalled and to enforce payment of calls so made and any previous unpaid calls by taking

proceedings in the name of the Company or his own name;
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(b)

{c)

(d)

(e)

(f)

{8}
(h}
(i)

()

(k)

()

power to carry on and manage, or concur in the carrying on and management of, the whole
or any part of the Company's business, including the power where the Company has one or
more subsidiaries of supervising, controlling and financing such subsidiary or subsidiaries
{inclusive of any bodies corporate as are referred to in sub-clause {f)) and its or their business

or businesses and the conduct thereof;

power to alter, improve, develop, complete, construct, modify, refurbish or repair any
building or land and to complete or undertake or concur in the completion or undertaking
(with or without modification), of any project in which the Company was concerned or
interested prior to his appointment being a project for the alteration, improvement,
development, completion, construction, modification, refurbishment or repair of any

building or land;

power to sell, lease or otherwise dispose of or concur in selling, leasing, accepting surrenders
or otherwise disposing of the whole or any part of the Charged Property without the
restriction imposed by section 103 of the Law of Property Act 1925 or the need to observe
any of the restrictions or other provisions of section 99 or 100 of the said Act and upon such
terms as he shall think fit;

power to catry any sale, lease or other disposal of any iand or buildings and other property
and assets into effect by conveying, transferring, assigning or leasing in the name of the
Company and for that purpose to enter into covenants and other contractual obligations in
the name of and so as to bind the Company;

power to promote, or otherwise acquire the share capital of any body corporate with a view
to such body corporate becoming a subsidiary of the Company and purchasing, leasing or
otherwise acquiring an interest in the whole or any part of the Charged Property or carrying
on any business in succession to the Company or any subsidiary of the Company;

power to make any arrangement or compromise of claims as he shall think fit;
power to effect and renew insurances;

power to take or defend proceedings in the name of the Company inciuding proceedings for
the compulsory winding-up of the Company;

power to employ, engage and appoint such managers and other employees and professional
advisers on such terms as he shall think fit including without limitation power to engage his
own firm in the conduct of the receivership;

power to raise or borrow money from the Bank or any other person to rank for payment in
priority to the security constituted by or pursuant to this Debenture and with or without a
mortgage or charge on the Charged Property or any part of it; and

power to do all such other things as may seem to the Receiver to be incidental or conducive
to any other power vested in him or to be conducive to the realisation of the security
constituted by or pursuant to this Debenture.
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10 ‘5 Every Receaver 50 appomted shall be deeried-at all tnmas and for aE! purposes to be the agent cf the_ '
i Company whlch shati be salely responsrbie for h:s acts and defaults and for the payment af h;s._'-_
'._remuneratmn : ' S : o RN - '

o 106 'Every Rece;vef so appomterj shall be entltled to remuneratlon for h;s semces at a rate te be ﬁxed by- _
S agreement between him and the Bank (er, fazimg such agreement to be fixed by the Bank}::_z'{" S
' approprsate to the work and responmblhtzes mvolved upon the basis nf chargmg from tlme to time '_
' '_adapted in accordance wzth his currenit pract;ce of the currerit pract;ce of his ﬁrm and w:thout bemg_ - i '
| 3  llmited to the mammum rate speczﬁed in sectncn 109(6) of the Law of Propei’ty Act 1925 S

R .?{;W% R OFATTO m% ¥ i
i _'”Fhe Company by way cf secuﬂty hereby trrevocably appomts the Bank and the perscms denvmg t;tle"

S under it and separately any Receiver appomted hereunder severaily to be its attamey inits. nae: and '
- '._.'on its behaif and asits act and deed or ctherwase to exes:ute and compiete any documents which the -

_'Bank may requ;re for perfectzng ;ts trde o or for vestmg the Charged Propertv both present and
' future in the Bank of its nommees or in‘any purchaser and otherwase genaraity 10 sign seal d&]l\fﬁi’_'f._l?_"-_ :
':': and otherwise: perfec’c any such !egat asszgnment transfer, mortgage, legal or other charge or
g secunty referred to in x:iause 41 and all suich deeds and documents and to.do all such actsand things. o
o ‘as may. be requsred for the-full exercise- of the powers herebv conferred mf:iudmg any sale iease &
S dsspositmn reallsatton or gettmg m of the Charged Pmpertv S ' B

S :§’§%{}T£€“§’£§§‘é OF fi&é«i{‘;‘,} A%E ?%%

" ""-No purchaser or- ather ;:verson dealmg wsth the Bank or its deiegate or any Recewer appmnted':-_ S
R hereunider: shail be bound to: see or mqmre whether the rzght &f the Bank or such Rece;ver 10 exercise '
. f; any of 1ts or h;s powers has arlsen or become exerc:sabie or bé’ coacemed wzth ﬂotace to the-.: R :
| ccntrary, or be concemed to see whe‘ther any such éelegat;an by the Bank shall have Iapsed for aﬁy S
S :reason or been revoked o ' ' ' Rt
SR g@@%;%ﬂ CHARG
___if the ‘Bank shail at any t!me recewe notice nf any subsequent martgage charge, ass:gnment_' : _
o hypothecatmn,, piedge, hen or other E:ke m’terest matter, event or transact:on affectmg the Chargecf e
Sl Pfoperty or any part af it, the Bank may open a new. acc(}unt er accounts for the Company inits
' -._'_.books if the Bank dc}es no’t in fact open any such new account then unleas ;t gives express wrztten'; o _
-"rmtfce o the C:ompany to the t:ontrary, the Bank shall be treated as lf it had m fact opened such'. o
: _.acccunt or accounts at the time. whea it recewed such nctu:e As. f:’om that t:me and unless such_ Ry
' _express wr;tten not:ce shaik be given to the Ccmpany, ati payments by or cm behaif of the C:ompany'_' .
e to i'he Bank shall (m tha absence of any express contrary appropnat:ort by: the Company) be credited; o | S
-'-ur treated as having been credlted to a new: accgunt of the Company and riot as. havsng been apphed L : oo
'_m reduction of the Companys mdebtedness and other l:abe!stxes to the Bank at the ttme when the ;: R
__'__Bank received such notlce L ' ' R S
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S in addatron o any generai iren or sumriar right to whlch it may be entltled I::y 0peratron of Iaw, the '
: Bank shaii have’ the nght at any tlme and w:thcut notn:e 0 the Company {as well before as af"ter '
makmg any demand hereunder) to combine or mnsolrdate aEI of amf af the Company s then exrstmg S
o accounts wrth and Irabihtxes te the Bank and to set—off ur ‘transfer any’ sum or sums standmg to the - |
: credit Qf any-one or- more of such accounts |n tcwards satrsfactrcm of any of the hahrlrtres of the L P
.Company to the Bank rm any other accourst m am; other aspect ' o ' '

s 'gmrwrr S Amﬁiﬁﬁ"‘é

-AII mcmres recewed recovered or- realrsed by the Bank under thrs {}ebenture (mciudmg the pror.:eeds o |
- of any cnn\rersion of currency) may in the drscretron of the Bank be credzted o any suspense or S

: '-':":__lmpersonal acccunt and may he held in such acmunt for 50 iong as. the Bank may. think fit (wsth:- e
interest accrumg thereon at such rate, i any, as- the Bank may deem fst) pend:ng therr appi:catran-_ g
| : § _ '_ from trme to time {as the Bank shall be entitled m dn in its drscretrﬁn) in er towarcis the drscharge Gf_ c o
| B _'-any ofthe mcm!es ar;d taabﬂrtles hereby secared ERERE ' ' R
e :__%if}Ebify S
. '-_Any mtace r)r demand served on the Company by the Bank hereunder may be served on anv one cf'___:-_
B '.'_'the r:)fﬁcers of the Company perscnai&y, or by fetter addressed to tbe Cﬂmpany orto allor any one of. - '
its offrcers and Eeft at 3ts regrstered ofﬁce or at any ‘one of its prmmpai piaces of busmess or by'__: _- _
: o ;_'postmg the same by Ietter addressed m any such manner as above mentmned to such regrstered- R o
L office or address or aray stich prmcrpal piace of busmess Any ﬂotrce of demand sent by post shall be.'-* -
| deemed o have been served on the Company at ID a.m.on the busmess day next fﬂlinwmg the ciate'_ o '_
s of postrng In pmvmg such service by post |t shall be suﬁ‘xcrent to show that the Eetter ccntammg the_ ' _ |
| netlce or demand was prﬁperly addressed and posted and a notrce ort demand 50 addressed and
o posted shall be effectrve nmtwrthstandmg that lt was not in: fact delrvered f.)r was re‘turned _' L |
unde!wered : : S ' : B ' e

'_*.i;.-f;%";__'-_r mmr{* rrz WIEDIES

.3.'7rl-': 'The Bank may at any trme or times wrrhout drschargmg orin any way aff'ecting the securrty created i
i _by ot pursuant to this Debenture or any remedy of the Bank in respect of sach securrty grant to the |
i o Company tame or mdulgence or abstam from assertzng, caiimg, exercising or enforcmg any remedses _ o
: sec:ur;tres, guarantees or nther rrghts whmh ut may NOW or. hereaﬁ:er have from ar agamst the . =
- Company - : : S . . :

B _1'?_;?_._"_:_'_Any recespt retease or drscharge of the secursty prov:ded by, or af amf E;abrlrty ar:smg under, th;s. R |
o Dehen’ture shaii not releasé of drscharge the Cumpany ’from any izablht\; to the Bank for the same or
= any other momes whrch may exrst mciependently uf thls Debenture o S

S '3';?3_;3' .The Bank may i3 I’€S d;scretron gran’c time or ather :ntiuigence, or make any other arrangement i
S s _varratwn of release wuth anv person or. persans not party h&rem (whether or’ not 5uch person or_'_ e |
_persons are }mntly Irahte wsth the Compaﬂy) in respect of any of the ionies and §aabilrtres hereby-' B
- _-"secured oF of any other securlty therefar or: guarantee in resgect thereof without prejudlce enther to'i :' _ e
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17.4

17.5

17.6

17.7

17.8

17.9

the security constituted by or pursuant to this Debenture or to the liability of the Company for the
monies and liabilities hereby secured or the exercise by the Bank of any rights, remedies and
privileges conferred upon it by this Debenture.

No failure on the part of the Bank to exercise, or delay on its part in exercising, any of the rights,
powers and remedies provided by this Debenture or by law {collectively “the Bank's Rights") shall
operate as a waiver thereof, nor shall any single or partial waiver of any of the Bank's Rights preclude
any further or other exercise of that one of the Bank's Rights concerned or the exercise of any other
of the Bank's Rights.

All the costs charges and expenses of the Bank incurred by the Bank in relation to this Debenture or
the monies and liabilities hereby secured (including, without limitation, the costs, charges and
expenses incurred in the bringing of this Debenture into effect or in the exercise of any of the rights,
remedies and powers conferred on the Bank hereby or in the perfection or enforcement or
attempted enforcement of the security constituted hereby or pursuant hereto or in the perfection or
enforcement of any other security for or guarantee in respect of the monies and liabilities hereby
secured) shall be reimbursed by the Company to the Bank on demand on a full indemnity basis. Until
so reimbursed the same shall carry interest as mentioned in clause 1.2 above accruing from the date

of the same being incurred by the Bank.

If the Bank or any Receiver shall enter into possession of the Charged Property or any part of it or he
may from time to time and at any time go out of such possession neither the Bank nor any Receiver
shall in any circumstances be liable to account to the Company for anything except its or his actual
receipts or be liable to the Company for any loss or damage arising from any realisation of the
Charged Property or any part of it or any act default or omission in relation to the Charged Property
or any part of it.

The Bank may exercise in the name of the Company or otherwise at any time after the security
created by this Debenture has become enforceable and without any further consent or authority on
the part of the Company in respect of any securities referred to in clause 2.1(c) any voting rights and
all powers given to trustees by Sections 10(3) and (4) of the Trustee Act 1925 (as amended by Section
9 of the Trustee Investments Act 1961) in respect of securities or property subject to a trust and any
powers or rights which may be exercisable by the person in whose name any of the said securities is
registered ot by the bearer thereof.

At any time after the security created by this Debenture has become enforceable or if requested by
the Company the Bank may without further notice and without first appointing a Receiver exercise
all or any of the powers conferred on mortgagees by the Law of Property Act 1925 as varied or
extended by this Debenture and all the powers authorities and discretions conferred expressly or by
implication on any Receiver in this Debenture or conferred by statute or common law.

It shall be lawful for the Bank or any Receiver at any time to exercise for and on behalf of the
Company any or all of the powers conferred on a landlord or tenant by the Landlord and Tenant Acts
1927 and 1954 in respect of the Charged Property but without any obligation to exercise any of such
powers and without any liability for powers so exercised and the Company hereby covenants with
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_ | '._'--_-the Bank that it watt pmmpﬂy deliver to the Bank a!t notzces served on the C{:mpany in respect of the' R o
e '_'Charged Pmperty underthe satd Acts Sl _ R

&@f@mﬁm &N%%VHM&%

Every prov:s:on conta;nect in thls Debenture shafi be severabie amf dist;nct fmm e\fery other; '_

R the valldntv, iegaEatv and enfurceab;iity of the remammg prowssons shaii not m any way be affegted
f%@7{*ﬁ%a§%§ﬁ%ﬁf ;“'- | R R -

The Bank shat! have a fut! arid un'fettered rlght o assngn the whoie or any part of the beneﬂt of thls L
__’Debenture and the express:on “Bank“ wherever used herem shall ‘be. deemed to include the_ :

i assignees and other successors, whether immediate or derevatwe, of the Bank, who shai! be ﬂntltiedj”. } B

_ '-to enforce and proceed upcm thls Debenture in the same manner as lf named herem The Bank shati"'_' - _
RER | '__'_'be ent;tted 0 lmpart any mformatton concermng the Company fo any such asmgnee or nther' S
| S successor or any partampant or- proposed asmgﬂee successor or. part;mpant R

"”;zéJf‘;ﬁyguff-" | |
| ' _-Thas Debenture shali ba governed by and construed in accgrdance wﬂth Engilsh iaw
“f{.3i '} MTgﬁyﬁiéﬁrikm '_ : _' | "'."_ | : i
.:._-'Zi-,.i-.'Sectmn 61 of the Law af Prcperty Act 1925 shall gavern the constructlon h@reof and where the"-"'
e ::'_.ccntextsaadmitsn R o : ; o T : 0

: __-(-'a-).__-._._. .___'éany reference herein to any si"atute or any provzsson of any statute Shall be deeme d to : 
| mr:iude reference tc any.. statutury detficatmn or re- enactment thereef and to any 5
S '-_reguiatmns ur orders madethereunder and from t;me totlme in force, _

by - "-._the axpressnon‘ "subs:diary“ is to have the same meanmg as’ in sentaon 1159 the Compames i

21 2 Ciause head;ngs are for reference only and shall not affect the construct;on of thﬁs Debenture -
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e o _THiS DO#:UME?\}T is: executed as a cfeec% and dehvered on the date stated a‘t the b&gmnmg ofthls Deed. .
o 'éxec'ufea a'siéabée'd o S S _.s.gned i D L
S By PM Stables L"i“D'.-"' : :'- 3  o - _':_-';_:For and on beha%fofﬂampsh;re Trust Eank PLC = R

e DFRCEOE e AUEHOMSET Sighatory

Elrector/Secretary'- S |

gty Signature, nam 'and address nf wutness =

e Enerion)..
S 35* @”m&mﬁ"g&ﬁ&w’(
ﬁmm ;s,w z.,m
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