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Registration of a Charge

Company name: SHIPHAM HOLDINGS LIMITED
Company number: 12852951
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Received for Electronic Filing: 19/10/2020

Details of Charge

Date of creation:  01/10/2020
Charge code: 1285 2951 0001
Persons entitled: EV IPLP
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION SOLICITORS LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12852951

Charge code: 1285 2951 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2020 and created by SHIPHAM HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th October 2020 .

Given at Companies House, Cardiff on 20th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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2020

{1) SHIPHAM HOLDINGS LIMITED
AND

{2YevipLp

DEBENTURE

i i : :
arior Soficitors Limited
CElizdbeth House.
13-19 Quesn Street
Leeds
CousL2TW
. Ref: AAPJALL/A11735.1
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THIS DEED is made oa eyl Gvon el 20

 BETWEEN -

Ly

_.S%*EZ{?HAM HQLI}ENGS hI?&ITEﬁ mmrgmatad and regzst&md {rv Briglamd and Waies W%th'
cofmpany humber 178520851 whoge tegistiered office .15 At T Shed West Building 72 "ﬂir_

: Humbﬁr Enterpmﬁe Park Skya Rﬁf&lﬁi Bmugii HULE 1EQ {the “Rmrruwer"), and

EVip i.P &l rmted par&rmrshm"" "smrpmrated sng regsstered i £hig: Statﬁ: s:::f E}é awarsb Umtﬁﬁ'

_Stﬁi&‘ﬁ of Javerica whnse rég;%it@reé office s at 3500 South ﬁu?tmt Hag%sWay, Dower, :

eiaware 19901, i:ounty af Kent, USA (ire “Lander”)

- #GREEQ TERMS'

Y

% R

' Deftmtmns and Interpr&tatmn

in t?ﬂﬁ' dﬁeé ‘m&x {i‘eﬁmt:sms,aﬁs:i rules of i‘htwégeﬁaﬂéw-%h hils €1 ause anply

' _Admm:strawn s adrmiists ator” apwommd te'manage the aFfa[rs tausmﬁ-ss and g:amperty GF
“hes &armw&r pursuant s] paragramh & ofSchedule e

. Beﬂk i}abts? i pregent aﬁci fut‘ur&'f t}ﬂﬁk ariel c}th&r d&bts anil mmﬂetary {:ifz ims ﬁufa g owmgj :
o thie Borrower, dnd the berigfit of all security, gusrdntées and other rught% of any riatute -
_en]ayad or held hy tf‘iéﬁ Barmwer th-retation to dry 6 them

qumwed Maney: any me:iebtet:l;wss csf tha Eorraw&f Et}r'-ﬁr- r%ﬂ"&ﬁpéétﬁf}f'ﬁ

_r;_ﬁa-) : 'borrt}wmg o r&%vsmg maﬁeyf mcludmg any premnum and any ﬁap[tahsed mtézresi G-

.tha& ey

AR an'v barick; hn"t"@  loan smék-- ."c'%e.é-d "'r:ﬂ'hﬁ"mertiéi- paper Gi &"itﬁ'i"!-'ar-iri@iﬁﬁﬁm.enf%

g Ty ary atcaptanceg Urider any ar:ceptange Ci’E{ﬁlt F&s:s ity o {EEma{EHBhEEé Eguwaient £ '_

il dm:aantmg! note purchase o fim:umentary wradit Faz:mt:es,

@y ;n{mzeg raesed by seilmg; dsszgmng o cirsmum,mg racsivables cr ﬁrzanaai assets O

; '('E_) ; .3any deferrad payment far afsseta ofSErvices amulred ﬂthu” Ehi:

terms. that m«tmirae ray: be had to %he ﬁimmwsr 1% mcm THde vab!es G- nanaéa%' o

Asbets ard not paw; when dua

; i crid "t'.that i3 .
divers i the erdingry course of trade ard which Eﬁi?éﬁ m}t :ﬁwﬁve any - ﬂﬂferred '
- 'p«a\;meﬁrxt af By amauat For it than Ei{} daysf ' :

{f} any !’ﬁ‘i‘éta By h!?“ﬁ ahargef; umder as}y ﬂnaséce ieas& {whether fﬁr and mgﬂzhmerv,' '

- Equipment or othierwise);

(q) Ay r;'(ijtE‘r'|n::jémmW abligatian ié";'re"s’pect' o én'v.'c}'uaréntéé, bond, 1i‘idefnh1f:'y,

- standby etter oF dredit of other instrument Ssued by & t%nrd paﬂ;y i ca}nnaatmn it -
“the Borfowel's {Jef%‘z}fmaﬂ{:e af a chnitiact;: '

(I*l) any other trangactmﬁ ihat has the Comm@rala! affect mf bormwmg {mclud;ng arwfﬂ

Torward. sale or- piuvehase: agresvaent. and any  labitiiies that argl gt showe gy
bmrr{%imd mpnsy o the. Borrower’s %a!am:a ﬁhée%; ‘Pefcatige t%‘xey afe mfmngént -
_ c:ondiim:mai o @thwwusa}, ' . :

G any derivative bransaction enterad. ke (o corinectigh with protection agsinst or

Caedsiy

benefit from fluttuation v any. rate ol price (And when calculating the value of any
derivativetrangadtion, oty the matked Lo v ket value shall be taken g accbint )y
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3(j__;1__ ahy guarantee, caunter*««indemmty wr othér FYELY ance: agamst fmanmal lpsg. gwen bv:
: the Borrower forariy Indebtedness ‘wfthe type re:ferred to ivany other garagra;&h af
this ::iefsmtzea inturred: by any person. .

When; talc:ulating Btnr-r*owéd Mt}ﬁe’y, no 'Iiabiii't'y shal’l bé-taken' i'nt'ti'- é:c-&o-un-t' friore than cﬁ-m‘.-c:"e;i

' "SﬂSineSﬁ Da;n 3 day a}the; thas& & Samréay ar a Sanfiay or gubhc ?m?sday in Engtané when
.i‘:s&ﬁks Y Laﬂdon are fl’ipei‘i f@r busmess,

' i‘:harged Pmperty' any freehcld leasehmd ot cammanhald prc}perty the stibjset o the-
| secutity constituted by this deed “‘and references ta the Charged PE‘B;)?__ shall zncl_&_de" -
- referencea o the whufe cr any partof ity . ' :

Dalegatﬂ. arw pelsan appomted Ty the Lender ar- any Recewer pursuant tc;: clabse 1 1 arid .
: ansf pers&n appointéd ay sttomey of tt’xe tender, Recewer or E}eiagste,

._ﬂes;gnawd ﬁccouﬁt any . account of the Bnrrower ncmmated by the- Lender EG a"
: _demgnated acceuntfm the pu rpose of thrs desd; '

: t:}aefauit ﬁateg %% m‘sr mas*sth o ihe hsghest amuum‘: mztstandmg t*a the %.emizaf at any H rﬁﬁe"_ :
- aac%z calendar. manth

Emﬁ'rnﬁ'ma'nt:"-'th'e_ natural-and man-made environment inclading all oF any-of the followig

media, narely-air, wWater and jand (inciuding -air withie bulldings and otbrer Astural or mans

made structures abave. or helow the grourd) ar;é ary’ fivi ing: mgan EmS: (mc umng man} m* .
. Wstems supperted by thcse medra* _

: Env:runmental Law: 3l dpplicable Taws, statutes, requlatigns, secondary Tegislation, tyes
laws, common law, directives, treaties and otheér measure, judgrients and dedisions of any.
muri of trifimal, fodek ef practfce and guitance nstes; i 59 far a& they retate to ar apply o -
thé Environment;: : .

"ﬁgwijr«’_snm@_;tsi' i’.§_céﬁce'z any  authorisation, '_g;é_;m';.t. of Ticence. necessary - pAder
- Enviranmental Law I respect of any of the Secured Assets; ' :

- Equipmentiall present’and future equipment, plant, machinery; tools, vehidles, furnitire,
fittleigs; wistallations dnd apparatm and other tangible nicvéabde praperty owned by the
CBorrower oF i which it Was an ihbersst, |zs§:iudmg any’ ;}art af e anﬁ ait spare -parts;

--re;:ziacementa; mndiﬁtatmns and additions; - L _ .

- Event Of ﬁefau[t' any cvf the dvents set oul: it paragmph 1 of Schec}ule 8

Zﬁxr:i::ded Pmpert‘g* Y ieagf:‘fhc i ;:m;mrty he%é é}y the Barmww under ) iea5e whlc W
precludes, aither absmutely oF réquires congent of 4 thlrd party-to; the creatmn of Secunry :
pver the. Earmwer 5 leasehold mterest i that prnperty‘ _

'F‘aczisty ﬁgreement* the £3 Si}ﬁ i}i}{l fatﬁity agreem?nt made iwtwean t?ze Lender amﬁ the' '
&mrower ::Iated oy ot amund ‘the date of tms degd;

-Fmauc:at Ccal!aterai' ahall have the meamr’sg gmen tor l:hat expressmr} m ti’;e Fmant;at -
'Calatera! R&gutatsm‘zs _ .

._"Fmanc:al Cullataral Regui'éiinns':'_.. tfi'é.'l:—*_i_n'a_'hcial CD]]ateral Arrangemants (No 2
' --Regulatmns EQOB (SI 2003/3226) :

o iﬁdehtednﬁss* af‘sy ct}hgaticﬁ tc pay ot fepay maaeyt present o future whether gctial or
R tcntmgent, sole of 16int: and any guarante& ar mdemmty cf any of those ob| gations

8 Insuranca I’aiu:g* aach f;ﬁntract and pmifv of znswance efﬁeamd Bl mamtamed iy the -
Byrrower from time Yo time in respect of its assets or business {including, without Fmitatior,. .
-any -contrattor pohrzy of msuraﬁte reiatmg u': fegich Chargeﬁ Properm_s ar the Eqmprnent}

2Ags2LEL - : - S i Page 2



Int&iiectua! ?mperty* the Bsrmwers t}fESEﬂt dnd future patent.f,; nghts t{; inventmns,_

~copyright and related rights, moral rights, trade marks, service marks, business names and.

--off ofF urifair coripetition,. rights in designs, rights in comMputed soffwire, database ghts,.-'.

damain names Fights i get=up ahd trade drigss, goadwill and the nght to guie for passing

Fights to usednd protect the coﬂf&éeﬁtsahty of, confidential information: Lineluding ki

wed brade Soeretsy and sl otherititeliectial prﬁ;}en‘.y sights, 1 each case whether regustereé:
Baly unregistered hd mtludfng ail apphcatmns and rghts to apply: Forandbe granted, renewals’

“prextensions of, and-rights to clalm priokity frovem,. such Fights. and A1l similar or equwaient: .
~rights oF forris: Hf z:imi:ectlcr’z which subs;s‘z ar w;?l ﬂuhslst Bow by m the Future m ahyparkof.
: the worldy _ .

ﬂ.l'.nvestments- ali cert:nfmated shares, stock daeds, bends fold cat:her sewrltles orinvestments
- Dwhether or fiot msrketabla} Fram t&me 1o tsme legat iy or beneﬁcta!iy c}wn&d bv s ely behai _
Conf {he B{armw&n : :

_'LF*A 1925‘ tha Law of Pmperty Act 1925*

_' ;Remwen =1 f'eﬁ&wef, r%ewer and managt.r ar aﬁmsms‘cratwe receweﬁf apﬁomtsad i}y iﬁﬂ"

Lender under c]ause 9;

. Reiwant Agmementﬂ ss;fae:h agraemer;t 5pez;fsed i %ﬂheﬂuta 1

'Secured Assests* all the assefs, prapért\f and undeﬁakmg af the Bermwe&r whmh am or au! .
-expressed to be, subject to the Security created by, or purstant to this deed. (and ref“erences
. fo theSecured Assats shall mcﬁaée referemﬁs to any partof. tham}, '

.Secured Llabilltles._ H present and future abhgatmn% and habllmes of tha Borruwer to the:

' ‘Lender arising tnder o pursuant to the Famhty Agraement, whether actual oF contingerit .
- and whether owed Jointly or severally, as principai or surety oy Hy-any ather: capacity ang
-whether or ot the Lender was.an original party to the relevant transaction aad in whatever

fiame-or styla, togéthér with All interest {including, w;thout lirmtatuon default, mterest)

accruing: in resiect of thase obl:gatluns ot tiab;htnegf'

.Se::uritv Financ:a! Hollateral ﬁrrangement. shail %zave tﬁa meanmg giveﬁ ta that-_ '

Ses:xsr:tv any: martgage; charge {whether fixer_f ar ffeatmgf Eegai oF! er;mtab'e},? piéﬁg’é, lien,
assignmient- by way of security or other seturity interest Securing ary ¢bligation of any.-
perscm G ahy sther agreemerft m- arrangsz«:mant havmg & Stmtlar affect;

s “expressmn ry e anancial Colfateral Regu!atmns,

: Sae{:;;rity Perwﬂ* the gerroﬁ staz‘tsng on the date of this dead and enﬁmg &n thi date o8’ 0

which the Lénder fs-Satisfied that all the. Sevired Liabiities have been uncanditionally dnd’
irrevocably paid and’ djscharged in full snd no fnrtherﬁerured Liabilities are capablta of bemg -

' .outStar‘tding, and -

S 2

VAT Value ddded _{-ax'_g;’{aﬁ? suivalent tax s:'hai"rgi'eabfe i the ;‘Uﬁn‘r} slsewhore, -
I this ded:

"1;-.2_;'3} Aty referance Lo é‘ﬁ%‘f Statite G %_t'aﬁu_tér‘} pre-vis:éaﬁ- iﬁclud‘é’s & reféife'n'ﬂé torany -

“subgrdinate legislation nade unider that statute or statutocy provision, o aty
maodification, recenactment or extension of that statute or statutor
o any former statute or 5ta¥:utery prav;sszzﬁ W‘hicb it vonso lﬁﬂtéd or fe-enscted.
i:sefare thie date of thus deed '

BERE T reffzren.ce to im.e.ge;séer incluties a 'iréfe%’ef:méfm_i::hé--.ﬁthér*-gjeﬁtﬂer?;; '

-Zi'.2«3“-_ -wom‘z» I the 51rigular mflucie the ﬁiural and vice versa

A E refarente 65 & dlhuse 6 sehedile is to.a r::%ause ar scheduie at‘ or tg thgs déed

7 éts-é% Ak

zsn{esg the chrtext re{;uir% ﬂthermae,

Page 3.
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L2 ateferance to g party shall include that: ;:;az*!:y 5 sm:cesm:s ;)ermxi:tad asszgna and

"1;2.6'_ '_a refersnice to this deéed for arw pmvusacn of i o
- doclirient refarred to in this deéd is'a reférence to thi dead, that provision ok guch -

- permitted transferees and this deed shall be binding o, ;md erjire’ o the benefit
_-of, ke parties to this -deed . and thmr respective- persmal represantatwes,. -
SUtceS%rS, permntted Ebezgns anid germlt‘ted trangferees, _ . :

oF any'-ﬁt'ﬁ-é-r ‘agreenient or -

-

other agreememt or dogufment as amended (in-each tage; {Eth&%‘ thartin breach af
the pmfvas;:ms &f thzs éeecﬁ} From £iie to txme*

iEE s referene:e toa person shall me:tude a reference toan mdivudua[ ﬁr:m coripany,

138 _ _:a {efﬂfﬁ’%"ifﬁ T 35’% ameﬂdment ﬂ{iudeg a sa;:pierﬂent,

- gorppration, ;}aftnérshr;:s, unincatporated body of persons, govarnment, state of.
agenLy of austate or any associabion, trust; joint venture o cansortium :(wheether:
ofnot havmg sgpiarate !egal personahty), B

vamahon, mvatxon Bries
'enattment {amﬂ amendetl shall bﬁ constrigd at:mrdmgiy),

Co2.90 an ref&s'eﬁc& o 35591:5 amtud@:ﬁ preseﬂt and: future” pr{:g&rtfes, iéﬁdertakmgs,--

'reveﬁues ﬂghizﬁ and benefits, of every ﬁessrlptmﬁ

1210 & rgfszmnae m as‘s auﬂwrisatmn snc!m:%eg are- authﬂnsatmri ccnsem Ei'ﬂ:égm':e;

a;;prevai, résc astﬁ::m, E‘Xﬁi‘%’i;ﬁtiei’% fihng, f&giﬁtf’atlan &ﬁ{i mtar _a'tzon{,

211 8 referanc:e ol regulatmn mc!udes any ragutatmm rule m‘ftmai direétive, request
S o guideting {whether or not Haling the force of law) of afy goverimental, inker
“gaveramental. oF supranational bady, agency; départment o regu!atery, self-

© régulatoiy or ather authmnty or trganisaticriy

4212 a referem:e to writﬂsg or wr:tteﬁ msiud% fax but- ncs%: emaii

_1_:i2.;:13' CEn abligatwm cm i3 partv not tg da scmethmg mc:!udes an nbhgatmn ot to al!aw'
- Cthat thing wibe dcne* amﬁ

1214 the headings do tet forrn part o'f_.‘t'hfs. deed and do not affect its 1:ht':ér_p_re'tat?n:>:n7_'

Prevailing Provisions -

In the avent of any mcensnstencyv. ":mbtgu ity or dr%crepanw betweer‘l the prcvmions {af the‘
Facility ‘Agreament and thie provisions. caf this. desd, then e ;xev smas c;? the Fadl sty

- Agreement shall prevail..

'.-'ciaw&ack

" ljabilities s capdbfe &F l:}emg avoided. oF otherwise set aside on
'--adm;mstra’z;an of the Bsrrc‘rwer or Q{hei”WiS‘i’:; ther Hhat o ot shgh not b {:{ms;de:“eﬂ b

1T Lender conslders that an amaunt paid by the Borrower iri respect af the Secured-
he liquidation or

have bean |rrevm:ab y ﬁaic% for the. purpasai; cf thig deed

: E\Iatur& af secunty aver ra&! prap&rty

' 151 LHE bm cfmgs and Hintures. aﬁd f;ttmgs {;rsc i trav:%e and

A referenr:e m thlS ﬁeed to A charge ar mmtgage af any Charqed Propprty mcludes

nEnt's: fixtUl‘E‘S. and-
. f;ttmgs} which are at any timé s tuated 4ot formm part of that Charged Pmperty -

&t any time. .

: 3.52 : té&e pmt:eeés ef 55; s .of. at’sy par?; af thiat. Charge{i Sffmperty and arzy other m{m;gs :

FBIERT S

fiaid nr payable in res-pect aforin cannect{ﬁn Withi that: Charged Property, and

Paged -



_ lS3 --the beneﬂt af any muenants fm tltie given or entered intg” by arw predéaessm lri.

-txtie {)f tﬁe Ecrrﬁwer i respest af. that ﬁ%s&fged ?rﬁ;mrx:y and.ary muoniés, g}axd e

1 5.4 . alf r;ghts um:ier any I:c:&m:e agreemertt for Sale ar ,agreement fcr lease m respect

--of that Charged Prap%{ty

: Nature of securltv Gver mvestments :

A reference iy this cseeﬁ %:c aﬁy si"sa;’e, ste}sk det}eﬂtw’e 05‘ r:;ther samﬁty of iﬂvestmeﬁt* o

S mciudes

_ 131 i a:’sy émldend mterest oY cther destnbu’dsﬁ ;:sasd ar payab &in raspex:t Bf that sharé :

Coskack, dei::enture or ﬂth{%{ secur i,y e snvesimeﬁt

1627 . any-right.” rmoney, shares or pmperty accruing, foered or |ssuecl at any Hime i
L relation bo Ak Share, stotk, debeniure or othér ségufity or vastment by Way b
- redemption,. substitition, excharige,- caﬁvammn, bﬁzmus pf&f&f’&ﬂﬁe oF c&them;sek -
. undér option, r;ghts of utherW1se ' '

: L‘aw é:si pro‘pﬂérty {Mssaeﬁanema‘ mesicési ih:‘i: :i&sg-

1.7

For the: purpmeﬁ of sectinn 7 ‘of the Law of Property (Misceﬁanmus mesmns) At 1989,
thie terms of any gan agraenants and of any gside letters between any pertias:in relationty -
any %mﬁ agreemesxts are m{arpar&t&d mta thss {Seed '

N Per‘pﬂtmty Parlod

18

'If’ t%}g rule against perpetutt;es a;:;;:i &5 to any triist crested %}y th;s doed, the psrpetusty- : _'
-period shalf PEi2s years {as spetme{l b;f settion S( 13 ﬁf the Perrﬁﬁmmes amﬁ aﬂ\cwmulanom- :

Act 2009).

: "S'c&esdiu'!e”s :

. 1.;_-9 :

The: schedules Form part of th|5 deead and shall have effect a5 lf" aet out in’ full i tha body af-

Cthis deed Any referenceﬂ o thls Efeed mctudes the schadules _

i1

22

“Tha Bnrmwer' covenants with the Lerider to- pay. interest f)'n iy
© clatisedid frcm day Lo day itk Ful discharge (whether before rafter]
winding-up oriadministration of the Borirower} at the Default Rate; provided that, inthecase

. '{:m:'a-nant tn' P-aw;

_ : The E{)rmwer shialbon’ demand pay th the Léndes aﬂé d;s':harge the Secured Ltab;ht;es when
' -'t%;ey i}ecame due,_ o

'ément, liguidation; .

“of dny cost oF gxpense, such intérest shall'accrie and be payabieas from the date o which
- the relevant mat or exp‘:ense arose withoit: the: necesmty o iy’ demand bemg I”T’ldde Far'
payrvent, .

Grant of S-'ecuﬁii_r

. thargiﬁg' Clause .

34

-As ) t:antmumg securlty ﬁar the ﬁa’ymerit’ and dlsrharge {Jf the Secured Llahihties the'

Bmmwer w;th fulk tltle guarantee'

R -c%zarger; i the Leﬂéer, by way af first legal martgaqe aﬂ watates o :meres*s W

| EENENE

any. freehold, feasehold or communiiold property now, nwned By it mcludmg the
'real pmperty (if any) spamfled Py Sf:hedule 2

Folad '_chas’{_ws to'thie Lenderf by wasf of Arst fixed cﬁarge

Page 5.



S 5 e % H ;:;rasc—::nt and future. as{ateg or mterests of thsa Barmww iri; of DVer,
- any freefiold; leasehold or cammignhiold property {othet thaﬂ any such -
- prope&rty eﬂ‘ectweiy martgaged Lmder clatise 34,

34220 the benefit 95 “ali dthar c:e:mtraats, guarantees, apmmtmeﬁig ams
warranties relating to each Charged Prcaperty' el other dotuments to;
“which the Borrower is @ party or which are jei.its favour or of which’ it
Has the benefit relating toany letting, ﬂevelu;;mer&t sate; purchase, use

o the oparation of any Cﬁarged Profierty o otherwise refating tﬁ-any_
ZCharged Property (mcludmg, in-each case, bt without irmitation, the
right to demand ard recaive all mordies whatever payable o ar far" 5.

~ perefit tnder or afding from any of thamy, all e FyEfe
Jany. of thers or availabie gt 1avw o i Bty in relation- :
 cthie right to compel performance of any of: ther-and all cher rig

. _-mterﬁsts dnd - henéfits whateue;' a{:{:rumg to or f’cr its beneﬁt 8

o any af zhem)

N o 'all ltc’enc'es* consents and authorisations. (statutory-or otharwise) held
R - or required: [n connection with its’ busiriess or the- s}se C#f arzy Seeu{ed'
Asset amﬂ ai% r|ghts m cc:ﬂnectztm with them :
3‘1.2;4: -l p:r'e:s.ent anid future gquw&&;_
3425 allits uncailed cap:tai
41,26 & tha qupmaﬁz
37 _;-m_ the Intell'eétual“ Pfcspér_ty';-_. .
3128 the B{}{;S{ Debls;
312‘;2 allthie: Investments and’
';3-‘1:,2".1-1‘3- 'al| tanies fram time. t{) time standmg tey- the"" redrt @f ats acmuntg \mth .
o any bark, fimancigl dnstitution: or Gther garsen: dli
-Sesngnated Acwunt}; togethar with all othar Fghtd and. b&zneﬁtg.

| acéruing to oF arising 0 connection with each acmuni {lﬁf;%udmg, but -
- hotlimited ta; entaﬂemerws !ifJ mterest),

- Pl -a%i its Fights in, respety of each is‘isurance o ch ma:iudmg'aﬂ ﬁ%asms, the
: o sprocesds of all dlaims and allreturnd of premitims in connecion. with
-each Insurénce Policy: tG the extent Tiot effectwely aswgned under'--

-claus;e 3 1 3

134747 _ il |t5 right5 in- respect of each Reievant Agre:&ment and aii other"-
' ' 'the extent m}t effectweiy asglgn&d UﬂdEf ciause 3 I :g

313 “assigns to. the Lender dbsoluteiy, sub;ect o . pmwsa for reasmgnment on
irrevadable dlscharge ity full of the Secured Liabtitias all its rights in each Insurance
“Policy, induding all caims, the priceeds of all.cidims dnd alf retums af promiums
iy conmection -W-irﬁ gach 'i-ﬂ'*surahcra'-%ﬁcyj :

A Cpssigns 6 th& Lender abselum, sub}eit 0 3 ;}mv;sz} f‘ﬁ;‘ reasstgnmmt P
' irrevocable discharge il full of the Secured Ligbilities, the benefitof each Relevant -
Agréemignt ard the bengfit of il other agra@ments mstruments arid rlghts relatmg-
o tbe s‘evcured Assets and, S

'_'”3}-;1.'.5 - charges Ta the i.e:rmer, by Way of ﬁrst ﬂaahﬁg charge, ali the urtdertak""' -prépért:’?ﬁ,.
o _-assets and rights of the Borrower at afy time not effectwely rortyaged; chargdéd:
SBE asazqned pwssant toglauyse 3 PN tc r:muse S - mdudmg wikHOuE fimitation:

'jﬁ"&"’aﬁ_z_'-l'f}f;i . . o Page G



S350 any property; asséts’ aad rfghts of the Bt)rmwer that are situated in n
' Seotland; and -

3a52 -l S’é'eu b st sid all Propertias that are situated iy Scotland: -
- :_Quaiifymg F#&ating {‘:harge

v Paragraph 14 of. Schedule Bl to the Insc:l\fency Act 1986 apphes to the floatmg charqe-'
ST sreatecf bycaﬁ$e315 . _

.Leaﬁehold Secuﬂty f{estnctnnns '

= 'The thiarges: cseated %:py r:!ause 31 s?&asl riet a;:.pty o Exciﬁéed ?r{)perts# untﬂ thez Eexrmwer-' i

- obfains any relevant cofsent arwaiverof prohibiticn to the dreation of security oiver that_ o

_.;Excluded Pmpﬁrty but fcr each Exctuded Prnperty, the Eorrower undertakes to:

s 3-'.3;},-. _ appis,s for the relevant mnsem: or wa:vec BE pmhxé};mn or- conditions  within
© 7 Five Busittiess: Days ‘of the date of this deed and, to use its best endeavours to
obtain that consentor waiver oi’“ pmhlbltmn 4s S00ras. possah]e*"-

3,32 __keepr the Lez‘scier snfsrmed f)f ;ts prcgress iy z&i&tammg suc:h C(}nﬁ&é‘it or wawer, and-'__
: -'"3'._3:,3* ___';mmediateiv an receipt @f Suich ccnsent or wawer pmvifje the Lender wrth gopy.

34 §mmadtate¥y* G r*ecet;}%: of the re%evaﬁt wewar oF CGS'&S&%‘&?. th&t Exdﬁc&ed Prﬁ;mr%y shall
' become the ﬁu%)]eﬁ af g mo?igage ar ci‘sargﬁ (as apﬁm;;rrate} gmrguant to ciauses 3 1.4t
3 1 4 . . . .

35 3F -_r;m;us{'ed by the-Lander at any. time. following receipt of that consent or waivar; the
~ Borrower shall; at its-owrl cost, prépare and exccute any further documents and take any -
-further dction the Lender may redquirg;. in Ith absdiita dlscretlort, for perfectmg utf»; securlw. :

over that Excluded F‘roperty .

Autoimatic Crystaliisation of Fi;:;?a't_'it_xgi Charge

136 Thefloating charge created by clause 3.1.5 sHall automatically and immediately (withaut
- ﬂaticéfj. be converted into 2 fixed charge over the assets subiech to'thal floating charge iy,
T TR the errower
: 3‘_5‘.1_;- i i:naates, ay attempts to create, wlthaut tha ;:u—;ar written mnsem mf thg-:
‘Lender, Security or & trustin favour of another person-dver altior any

‘part of the Secured Assets (except as exprassly per
ot t 1iz doed 6r aity Eeaf; agreement betwean the parl:ses),

. 3';'5;1.2 : d:sposes Br attempts be dispase of all o any part 6 thie' Secured Asset’s;
- © ‘tother than Secured Assets that are only Jul::}ect to the fit::atmg charge.
: :_whzl& it remalns uncryf;ta lssed}; x::}'

3L a recelver is am:wmted Gw:r a%i or any of rhe Securecl Assets that ig subfect. to thﬁ";
: floatmg t:harge ar’

3&3 'any persen tevies: (ar aitempts ta es:y} any ﬁiSt?’ESS‘, attachmpnt :ex&m:imn cr i
. ' 'nther process aqamst allor any pattof the: Secured Assets or

364 3 r&saiutma s passeé oF-ah c}mer s pade - fﬁr the w;ndmg upr éisﬁomtmn,
. -adm;nzstraﬁﬁﬁ t’zr it arfgamsatmn of thia Bsrmwer . :

7 Pl

ittad by theterms



"-.trys.taiiis‘ai’:i.anxé;’f F_iuati'nﬁ Charge by fst;)tice i

37

Tha L,ender fray i 1ts sote discretion at, any t:me by wnttEn fotics to the Borrowerconvert

~the flgating charge created under this deed into a fiked tharge as regards any part: uf the

. Seﬂureé Asaets spemf;ed By the Lender iy thiat ﬁsth‘:e

38

Assets Acqmmd Aftar Anv l‘-‘iaatmg Charge Has Crvstaliised

: Any asset aﬁrqmreé by e S{ﬁrmwer aﬂ:er arw crystalhsats&ﬁ of the! ﬂoatmg charge creazeé }

under this deed which but for such crystailisation would be subjettto @ floating charge under
this desd, shall {uniess the Lenderconfirms otherwise; tto the Bcrrower it writmgj be charged ;

Ctothie Lender by Way tif flrst ﬁxed charge:

&,

o

'i.rahﬁ;tv af aarmWer :

Lmhillty Nnt l‘.ilscharged

: “The {iahifity of the Bcrrtswez* ander this doed in respéc;t f}f any Of t?‘se Secured Laabsi ties sha!

not.be dischiarged, pre]udlced or- affected by

AL any security;. guarantee,' ss’n'demmty, _rémeﬁy gr éihéf ¥ éht' h’eéd'bﬁ;‘ or 'a\?éﬂafjté o

o -the Lender that i isgor becomes, wholly or ;}drt aiiy ailagai yoig: (}f’ unenforceab leon
) any qmund o :

N

g1 t?_sf'f_ Las_’zzier._ mﬁ.e.wiﬁg’,;’. determinirig, ‘varying - or _'in'cfréasirigi ariy ?s’r;_ilitsk- t_i_s".'{}t%]éﬁf'

: - trangaction i any-mannei or cofturring iy, atcepting or Varying @by Compromise;
_-arrangement or settlement or omlttlng to-clalm or: enforce payment frayrri-any: other;
-perscn GF -

i fi._i'.ﬁ'* any: Dther ait or Umlgﬂmn whrth bt far this pmvzsmn m%ght have discharged tﬁr '

_otherwme prejudlced or affected the liability of the ermwer

o Immeéiate Resagfse

The Barmwev walves any rrght it may hava af Fequiring the: Lender o enfc}rce any securnty_'

‘or other Fight or claim any payiment fram or ethgrwise pmu:eed agamst any other gerson.

-befare ehforciig this deed agamgt thie Borrowsr:

Representatlons and Warrantles
“The Borrower repfese:its aﬂé warrants w ;fha: ieﬁdér i the terms set eut 43 Schedufe 5
' .'.Covenants-.

) -'The %rfewer aavenanﬁs w;th the Lem:?er duz’ iy t%;e aantznuas‘sﬁe Gf the secursty cnnst;&uted-
- by this deed it the terms set eut in Scheduia 6

' _"Pewars.of the Lerider

The Lender shall have the powers set oul i Schedule 7,

“Enforeament -

L '-Enfafce‘meﬂt of Security .

_7EEET L -

-Ti@a secunty {:az‘ssttta;ted hy s éeeci shai be mmeézateiy eﬂfore;eab%e iFan Eveﬁt {}? Defaﬁt :

GCCLH’”S’»

bagay
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g

84 B
o -

86

SET

e

-

SRR

. Dist:ré'tirm

'Aﬁ:er the secdrity _;ﬁfsﬁﬁtltiiied i;y ?:hss ﬁeed has become ﬁﬂfﬂrce&ble, the Lénder may, s

abstlute discretion, enforce all grany part of that secufity atthetimes, in theimariner amd: ..

‘o the terfrs it thmkﬁ fit arid take r:ossessmn ﬁF and Hold or dispose: uf all or any: part aftha:
Ser:ured Assetg -

T .Eﬁ'fcfiﬂement Péiﬁam’

: Fc}r the pumuses of all pmmsrs lmf:rlléd by st&tute, the Sewred Liahlhtles are cic:emed to have' -

:bac:ﬂme due and. payab ¢ on the date of this deed

i The power éf sale and cher pDW“eI‘S conferred by sectmn 101 of t:he Lpa: 92’5 {as vaﬂed B o
‘extended “by- this deed) shiall 'be meedrately exercisable at any tnme sfter the secunty _

mnstttute& by this desd has bemme enfarcesble underclalse 8.1,

_-_ﬁactmn EGE» m’ the LPA 1@25 daes not apply o the seﬁurlty constltutecﬁ by thia deed
" gxtension of statutaw pawer& of Eeassng

The statutﬁry powers of ieasmg amﬁ acceptmg surreﬁders conferred o mc;rtgagees umﬁaf' :
the LPA 1925 and by any.other statute are extended 80 as to. authorisethe Lerder and-.any.
‘Receiver; at any time after the security constituted by this d&ﬂd has become enfore:eabla,--_ '
: whemes‘ ih ifs own hame ot in that. of the-Borrower, o7

g _..-_S-,;ﬁ'.-i.- 'graﬁt a lease '@r -'a'greement for i-e'as_e;: :
CEE2 aﬁcept sarrenders of leases, or

'g,'jé.‘z' _graﬂt any eptacm i res;saci: of ti‘:e Whoie ﬂr any part c:r Lhe Securﬁ:ﬁ Assets Wrth.“-.

-:whatever nghts retat;ng tt) pther: pdrts of ik, -

héther nr Aot Bk a pramssjm aed wrstam ih1e8 sw:h cevenants ‘orv the part. 68 tt;a Bermwer X

C-gnd on such terms and conditions’ (including the paymentof money to 8 lesgeés or tendnt or .
SEsyrréndert as the Lender or Reteiver thiriks fit without the.

\ead to comply with any of the
restrtctmns lmposed by sections 99 and 100:0f the LPA ’1925 o o

ﬁsccasg on: anferzemaﬁt

At any tume after the: Lender has demanded payment of ¥he Secured Lrablllti"

Boreawer defaults Jn the pérfarinance of ity obligations uider this -deed br any that o
©: agreament between the parties; the Borrower will allow the Lender orits Receiver, withiout

“furthier notice or demand, immediately to exercise all its rights;: poweis and n medzes m
_..parttcmar (and without: Ilmll‘:atmn) to’ taker possassion .of - ay geured Assat and

purpose to enter on any premises where a Secured ‘Asget i situsted {ar where the, Lemdar"

" or a Recelver reasonably befieves & Secured Asset to be situsted) without lne:,urr;ng aay'

aﬁs ty to: the Barrf:awer for;of by az}y reason, af that entry..

At all tirves, the BGITUWEI“ must uge its bestendeavours to .alI-ti-v{if.th’é'sL-éhd’er'_br its Receiver -

access to any premises for the potpose of clause 8:7 Gincluding obtaining any necessary. .
Lonsents. or permits of ethe{ personsg) ané en&ure that fs: em;ﬁsys&s ang éf?scers cﬁe e

same:
. Redamptlon of Prmr Set;untv

-"sxz amy tume aﬁ:er f:he ser.tunty {smhm%eé by 1h|s éead has hewme enﬁ;rcea%:: e, Gr aﬁ:ér am{

the Lender may

'8.,9;:;_ . %’E’dﬁéfﬂ any ;}i’ft}? Sems‘;iy wer amg Secéursﬁ &ss&t" o

' 892 -'QI-QL__UI’E .tha.transfer of thiat Secuc.ﬁy.ta |ts_el{",_-and'
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SRILL

213

Bad

: 8 i

CgEEAT L

8.9.3  settie and pass the accounts of the Holder of any prior Security (and.any aceounts -

s settled. and passed shall, o the ahgence of any mamfest BEYOTE, E}e cmzcmswe-'.'-
. A blr‘s{iiﬁg on ﬂ"se Bz}rmwer}

-Frntectmn nf third’ partles

Nﬁ purchaser mortgagee o ot?aezr perscm dealmg wsth the é_emiar, any Reseiuer m any :

. 'ﬁetegate s%ms fres ::Qfxcerned to-enquire:

B0 Sihather: any “of the Sacared Uab;htles have become due or payable, oF cemaiit

-ungazd or uncﬁssehargﬁad

e w2 -Whether aﬁy gowar the i_eﬂder & Rerewer B Deiegate is purpnrtlrig tg exemse

'has become exercesabla or |s bemg properly EKEF{:ISEC] or

#. i:ﬁi.s'- imw any maﬁey ;:xasé to the Lenéer acw Raz:ﬁsver orahy’ E‘}eajegate & tz: be agz;} et
'prwileges: .

‘Each Recaiver and the iender 5 entid ted to Al tne r:ghts, pewers; g}rmlege& and :mmumu&s:'
) m;";ferreci by ihe L?A 1?25 Sy eR il tgagees a:’s{i receivers.

) No Ilablllty as mortgagee it possession

' ﬁigsther the Lendér apr any -Retelver o E}alegate shalf i}e itab!e by reascsz*s of eatem@g mte._f '_
ipossession: of @ Secured Asset or Tor-any offer reason, to aceotnt -as mortgages K

passession imraspect of all ot any of the Secihred Assets; vior shall: any of thigrd be a:ble fc:r.

- 'e:my Wiss o -realisation of ;. of far dny. act lefautt or OmiSSlBﬂ tm which - morty ks
: ;34}55635513?; m;ght bl ame

i t:ontiuswe-d.smarga w pﬁf&hasér's:_

The rece;pt of" the Lender oF any Rece;ver gz‘ Beiegai:a ﬁhau be a cnnduswe ﬁiﬁcharge b a:_

“purchaser dnd, it makmg any. sale or other gisposal ‘of any of the Secured Agsety o @7
rhaking. any Ecguisition in the exemse of ¥heir regpective powers, the Lendar, and every
“Réceiver and Delegate may do m F-r anv conslderatmn, I arly manrer: and on any berms.

that it thmks f[t

B Rtght cf a;mrﬂprzatmﬁ
'TG the extent that
.8--.1&%‘_1 the Secz;red ﬁssets constitite ?snmcsa! Cmﬁateral amﬁ

_ '_é;__léﬂz' “thig! deed and Lhe ‘obligatisns of the Borrower under it constllule o Securlty g -

Fmanc;a Cmtai:eral Arrar:gement

" e i_ender sha % have the right, at any Hive aﬂzer this Becunty-canstituteﬁ by th:s {ieeci has.

brectmg enfnrceable to appropriats: &l o any - of those SecUred-Assets if or towards the
payment ar mscharge f the Semred Lnabllmes i any erder that the: Lender: MEY, nts'.
absaiute x:issaretmn, determ 2128

 1 Tha value of any Secured Asset5 appropﬂamd in accorciance w1th tms ciause shali be:;

»15,;. in the case (}F f;a;tz the as‘s‘saur}t gt‘anﬁmg o t?ze crech!: GF each o‘r’ the Bormww 5
- caccounts with any bank; financial mstitution ‘or other: persoi,. together with any-
~agerued hut unipaid :intetest_,_. at the time“"thér_i.gﬁt of -épprﬁpri.ati'ﬁn ig.e'xércfi's-éd_;'a_ﬂd'



: 8_.1"5_;2 Sy tHE cass Bf Enveshnents, ‘tHe market, ;}rs::e af those Enveskments atihe e ?:?sé':_-

8,16

Jthe ‘Borrower sgroes’ that the {'!“IEtht}dS of valuatmn pravided fcz

right “of ‘appropriation Js exercised determined by: the Lender by reference toa -
“pecognised rharket index: or by any othgr methmci that” the: Lerid&r‘ mhay sefect. -
- {mcluﬁmg ms:ie;}endent valuatmn} .

“Hhig Claugeare

_-Cbmmercially rsasgnabie jis]s the purposes of; the Financial Callaterat Regulatmns

.:=§.,;. .

Eere N

. Recew&r‘

hppcmtment :

. At Ny tlme after the set:urity constituted by thits ﬂeed has hecome em’orceabie, oF at the-

reguest of the Borrower, the Lender may, without further netica, appolat by way of desd; or

fitharwise . in wrttmg, any OfiE Grmore persaﬂs Y be o Re-t:e;ver‘ of alt orishy part of the
Secured s&ssets.

' &emovai g

Cer

"The Lendér may, wﬁ;hout Further ncmce (aub]ect to %t:tmri 45 of the 1nsﬂlvency Act 198& in’ '_
. the-case of an administrative receiver); from time to time, by way. of deed; or otherwise:in

_writing, rermové any Recelver appolnted by itdnd may, wheneaver iEthinks A appoint angw -
‘Receiver in the ;}lacze af any i%ﬁ{:e;ver whese appemtmﬁnt may fnr an‘y reason; have_
_'-termmatfad -

_ :'Kemﬂﬁ_éi‘.éti_ﬁﬁ

83

“chntairied i sertion 109 of the LPA 1925, and tha remunerati

i Withoit the restrictions
of the Rece:VEr shai! bea

The Lerider may fix bhe rermuneration of aiy Recéiver: APPOILE il

bt secured by this deed, to the extent fot atherwise d;schar{;ed

g

iner af appnmtment add;tmnal ta statutorv puwars

The power to appmnt & Receiver tonferred by this d;eed shaﬂ be'in aﬁcﬂtmn to.afl statutary"i '
~afid Other powerg of the Lender undear thi- Insdhvericy” Act: 1986 e

~grdShall he axercisable thhaut the restrsctnms ccmtame:ﬁ in secttmns 103 and 159 af !:he
. LPA 1925 ar Qtﬁﬁ?’Wise, . :

: Puwer of appointment exerc;sable degpﬂ:e prinr appomtments

The power to appmnt & Recewﬁr (whether conferred by this dead or by statute) shall i;fe,_" -
afid remaln; exercisable by thig Lender desplite. arry piar appomtment in respect of all of-any -

_ ;}art of the Securaezi ﬁsset:a

s '-Agent of the Barrower

Aty Recawer appernte{i ?:ay the Uerider ander thig desd shazi b the ageni: af the Barm%er

- and the Borrower shall -be seialy responsibie . for the -cortracks, engag&ments, acts,
-omissions,; defaults, losses d@nd rémunération of that Receiver and: for liabilities incurred by

that Receiver. The agency: of-each Receiver shall continue il the Borrawer goes info-

: zquzdatwra and after that the Reae;ver shaliact as’ prmc;pa) and shall not bee:eme the ageﬁt _
: nf the i eﬂder _

10,

0.4

R I

aacewar s Pewers

A Recelver shall hdve, in Hddlthl‘i ter the DDWG“F':- conferred cm recewers by statut::S the Furl_her g
w@wers feb out iy ﬁthedute % . .

- page 11

A 1925 6r othdrwise,
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-nei'eg'aﬁaﬁ -

The Lender G Aty Receiver - may deiegat? {either generaiiy ar specificaliyj by mswer of -

--attamey ot in‘any other datter o dhy. person ‘any. right; ‘power; authority or discretion:

o cunﬂ,,rred ar nt by this dead {malumng the puwer of atmmey g;anted under e:lause 1?

-The Lender and each Recmver mav makea ﬂefegatmrf un the terms and CﬂﬂdltiOﬁS (mdudmg -

“the pcwer ta: sub delegale thiat it thlnks fltl

o 'Ne&ti‘zﬁ:" the Lender fior afsy Recewer sha be i any way: Jisblaor respenﬁsme to Ehé Bi}fmwer

“for any loss or Hability ansmg from any act default GT‘I’TISSIOI"I iy mrscanduct o the paft of'

any De[egate

' Aggiiﬁatien of 9?56&&&5_-. :

'.;_Ordar af- Applicatmn

A2

-ME morigs recesved ar reﬂc)vered i‘}y t%xe Lerscief, | Rese VErora Detegate under thsz«: Geed o

inconnaction. with the realisation or enforcement of all.6¢ part of the security constituted by

' ‘this deed (other than suims received under any Ingurance Policy) shall (subjéct to the claims: -

of any person laving prior rights-8nd by way of variation of the LPA 1025 be a;::phad itrthe
following order of priority{ imt wathﬁut gre;udxce 26 Ehé? Lenéer 5. rzght o FBCover any shcrtfa%l

"-fmm the: Borrower):

133

121;'2 it m’ tt}watdé payment of ait costs) iabilittey,; charges and expenses cufred by ar™
L on bighalf of the Lender {and any Recelver, Delegate; ‘sttorney.oragent appuointed
by it) under-or in cornectibh . with this deed, and. ‘of all remuneration due tovany
- Regsiver Lmder rar iTE: cnﬁnect[on ‘witht this deeci

T2:132 inor iswards payment o the Secu;‘ed Lzabﬂ tues |n anv ‘arder- and maﬁner that the o
L -.Lender determmes and

1‘2«:'1;3:. Cin payment c}f thﬁ Sii%‘;fi us {:f any} {0 b Bc&rrawer ﬁr mher persa;’; eiititiad t{:v e

_ Apﬁfﬁﬁna‘t‘mn

Neither this m:“sde;- amf Receiver for aﬁv K}eiagate shiall be tound {whe&her by wri:ue o
section. 109(8) of the LPA 1925, which i varied accordingly; or otherwise) to. pay of =

-appropriate amny FECEipE of payriterit first towards: Enterest rather than prmcupal Gr otherW|SE’_

“ify any partrcuiar orc!er betweert any Df the Seeureﬂ uabilnttes

%

-Sus;mﬂse Accaunt

AV friariles: reémiféﬂ by the :Léﬁﬁer; & ReceIver o ¥ Lﬁetééé:té ufder-this. Heéd’ ('?a't'ﬁ'e;" th'ari

“sumis raceived under any Tisirance ?i}hC’? that a;'e m}i going o é}e appheﬂ sn oF mwaréS'-
o 'dlstharge of the Securiad LiabﬂitlES} . '

: .'14‘1-;.1' may, at the ﬂnﬁcretu;m r:sf the tender, R&cesver cr l:u:—:legaf:er he credfted to a-

sizsp?rlge asmﬁﬂt

14,12 shall bear inter &E‘,St if any,: at thi. rate agrwd in ertlng between the Lender and-~

the. Barmwer and:

14;1,3-. ::may he held it that acmuﬂt f{)r 50 Icmg as tha Lender, Recewer o De]egate thmks--

CrgEeny s

fit.
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15, Costs and Indemnity

: Costs

EREE-S Y j'“l'he Borrower shall pramptly pay to ot renmhurse the. Lender ‘and arny Heceiver on dema‘ cl--

are A full indemmty Basis, all costs) chargés, expeﬂsea taxes aad liabilities of sy king:
Lircluding without E;matatzcns Tegal; printng and autwabgm:kez ex;;enses} mcurred *g L,
-Lender any Reaewer oriany ﬁe%egate if connectuan w:th

'15.,1,:1 : thls deed ar the Secured Asset&r or

15.4.2 "takmg, hﬁid:ng, gmte{:ﬂi‘sg, ;Jaerfect £y, preseﬁwing or enfarcmg {or attemstmg to.
B -.'dta so)-any of the Lenﬂer S8 Recei\;‘er s ora Deiegat& L3 n@hts under this:deed; or.:

1 5”.1‘._.3--' takmg prczeeémgs fmr, e rezwermgf any of the $emred Lgaha treg,

:tc}gethe'r with tnterest, 'whlz:h shaﬁ gecrue-and b payab[e: {w:thcsut the riesd for any dernand =
for paymént being madv) from the date on which the relevant cost; chiarge; expense; ta gr
" Hability arose anbl Rl discharge: of that: cost, charge; ocxpense; bt o lability (whether
. before or after ]udgmeﬁt fiquidation, winding-up or administration of the Borrower) st
Defauit Ratﬁ N o : : : o : e

_:ﬁdemmw =

182 Tha Borrower shail mdemnify the LEnder, -sath Recsiver and each Délegate and ‘thair -

. respective ermployees and agents against all fiabilities; costs, expenses, damages and losses
(inicluding but mot limived: to-any direct, indirect of consequéntial losses; loss of profit, kss
of reputatior-and-all interest, penattres and tegal costs (ealculated S g Fuikl: mdamn:l:y bam}'
and ‘aft dther pmfess: anal costs and exg}enses saﬁereﬂ o mmrf@d by aﬁy of them rising.
-ﬂut ef orin chneckion with:

15.2.1 _the Bxefcise or purportad exerclse gF any af the nght ‘powers; duthgrities of
' _.ﬁzscz‘etsang vested i them under thﬁ dead o b? tew dn FES,':EE(It of the Smureﬁ"
Aggets; : 7 .

g '1'5'.:2:.‘2'_' Itakmg, hc!dmg, pratecting, perFectmg, preservmg &F enﬁwc 34 (or attemptmg o
' © o SG} tbe 5ac:unty cor;st;&uted By this deed; 6v

{523 any default or delay by the BG}’I’QW&‘?‘ rn perfﬂrmmg any z;xf its .5 :gatur;iris under tﬁii:_
S deed: - 5 o I

5.3 _ ﬁ«mf pasi: o ;wesent amgsﬁoyee o agent may ‘eriforee ti‘;e terms of thig clause sshject o and
. i accardaﬂce wu%h tﬁa pﬂ}v‘zs;sﬂs ‘of the Cﬂntfacts {Rﬁ;hts of Thtrd Parties} A::t 19?9 '

16, 'Fl.lrther Assurance

161 Thé Borrower shall pwm;}ﬂy, ai itS ewn expaﬂse také whatﬁver %t{mﬁ e Lender ar sny-'
Lo aRereiver ey reasnﬁat:uly require fof:

.”1:6;];.1 -creatmg, perfectmg m“ ws:etectmg é:he securlty f:reated 214 imtended tts be sreated By
: this Sa&a{i _ .

i '_fac;htatmg the realrsahon m‘ any Ssecured Asset or '

' 1613 ’ _fﬁ{,shtahng the exers:sss, of any nght pawer; agthnr ty o ésscretzm’z exercrsabie by'
o _"t:he Lehder or any Recejver in respect of aay §er:u%'ec3 Assei '

inchiding, w;thout |li"l’"lltatlt)n thra ‘exetiution of DY mortgaqe transf‘er, tmweyanca, :
- assigiment of assurance of all or any of the asséts forfing partaf (or intended to form part
-ofythe Secired Assets {wﬁether o the Lénder or its néminee) and thé gwmg of dity nigtice,
-grderor-direction and the miaking of any filing or regifstratmn whach inany. sich: case; the
L.ender Phay coﬂsmer rirecessary or deswable

TR - o " - Pageld



17, -p.my.afmamy .

173 '_By way of ger.:unty, the Bﬁfmwar irrevocably ai}ﬁ{}iﬂtﬁ the Lemcﬁer_, every Recewer and’ every' -
: 'Delegate separate{y to be the attorney of the Borrawar and m. ts name, on. [ts b&haff and __

1?;1,1 --the Biiry ower i reqmred Lo execute afid dn under thqs; deed ar

_i?',ii.l : any attﬂrney dﬁems proper ar desrrable HY ezxerc&ssngx any of thes rlghtsl, Poiwers;
C 0 authorites and discretions tonferred by t?ns t%eed or by faw il the Lemciar afw'
'_Re{:mver or any Deiegat& :

1?;2 “The Barrower ratifies ar'fé can?srms and agraes o ratzf«y arid cs:mf;rm_ anything tizat any. af it
- Btorrigys may dd i the proper anid lawkul exercise, or purpoited
the mghts powers, authﬂrlttes and dlscretn}ns referrer:i ta in clause i7: 1

L1118, :___Releaﬁ'e
C181 .Sui‘}}ett to clalise 24.3, Upon the expiry of the Seaurcay Pefiod {but not gtheérwise) t?w L&ndﬂr; :
: shall, at the request and cost of the Borrower, take whatever action'is necessary to release

: the S&acured Assets from the SE‘.‘Cur’ltV constltuted By thIS deed and reasmgn the Secured.'-- E
As&ets ta rhe Barrmwer, . :

180 As‘srgnmeﬁt aﬁ_ﬁ_?ra‘ngfef'.
 Assignment by Lender -

198 The Lender fﬁ'a? at any tifme, WithoUt the' consent of the Borrower, assigh o {kéﬁsfe% the
: whole areany part of thez Lender’s fights. and[ar Gbllgatiﬂns under this deed. to ARy persan. :

192 The Lender may dzscisse tt} any aci“ual oF propaseﬁ ESSH;BEE a' s?ame Ee x‘;‘ mfermatmr; i
i “ i its possession thati relates to %he Borrower, the Sec;ured Assets ard thus deed hat; the o
_Lender cans;ders appmpriate : : v

-Assighment By ss‘rmﬁ&:er-

. 19_;_'3 . _'T hie’ Barrower may nci: assgn aﬂy of its rrghts or transfer any of its qblrgatuons ur’sc[e« thls
deed orenter into-any Fransaction, which would resv&t inany of these rxghts or abligations -
pass:rtg tﬁ a;;z;:i:her persasss . .

20, Set-Off -

L2047 The Lénder may at any ﬂme set aﬂ’ any habaisty ef t?sr—: Bsrmwar l’ﬁ the Leader ag x"st any :
' hahmty ef the Lendti:r t:t; tﬁe Born‘awer, whether e1ther habmty s, present or future‘

urider th:s ciause shali ot hmlt or affect aﬂy nther rights or ramemes avaﬁabie tf;: it under’_
trig: ﬁeed ar: otherwsse,.

s+ 2 S 1 ;zayments made by the Bazmwer o the- ienée; grder th;s Heed shalk %:ae miade ol
withioat any: set-off, counterclaim, deduction or wthhgidmg (ather than arw deduct:an or
- WIthholdmg mf tax as reqwred by Iaw)
23; ' -:Ameﬁﬁments, Wasvers #nd cgﬁﬁents

CLELY Ro amendment of th;s deet shat} b effet“twe uinlkess it is m ertmg and. mgned by, or an
- S beh& fof; each ;}arty {f}%’ éts autb@ﬂsed re;;}resskntatrve}

ety Pagetd
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212

- deerfied a walver of apy othet bréach or default; Tt only. applies i the cifcumstances:

.'é waiver of am; ﬂght o remer_iy under t?ss& deed or by law or any consent gwers urider: this

deed, is-only effectiveif given in writing by the waiving or cementmg party and shafi not be :

which it is giver and shall: not prevent the party glwng It fmm subsequem;ly relying nn the"

_ __re&evant pravision:

213

A fa;iure or, dei ay by & party to exercise af‘sy rlght oF: r‘emedy ot amded under thl_s deed gy

law shall nobconstitute & waiverof that or any-other right or rame iny:
further exercige of that or ary othar right or condtitute an'election fo affiem this deed. Nu:

single or partial exeraise of Bty right ‘of remedy pmveded thder this deed er'hy law shall
U preveft of restrict the fuithier exerdise of that or any other rmht o remedy No- eiet:tmn to:
. affirm.this deed By the Lender sha[l be effectlve unle% |t is iri wrltmg

P00

: ;a:g%&ts and fei’i’iedres

“Fhe mghts and readiey ;Jrf::\nded dnder this deeci are. mmu[ahve and ar‘@ ifr: addltmn 1o and

. _nst exaluswe 9? aﬁy rrgh*&: and remedzes gmmded b‘y §aw

“ 222

ThlS desd shall bein acjmtmn to and mdepandent of every other secmty ar, guarantﬁe wmch

- -the Lender rmay at any tirns Hold forany of the Secured Liabilitiss and-no: prmr gacurityiheld
By the Lender over the wheie or z-x w art af thﬁ Sez:z.;reé Asgers s?zau merge m Ehé secumyi L

© created by zms deed.

23,

-~

‘Except as expressly provided in this deed, @ person whi 18 not & party to this desd shall not
Thave any rights under thie Contracts (nghts of Third Parties) Act 1999 to: enforce Brenfoy
© the bencfit.of, any term of this deed. This dogs hat affect any. right oF r_ _

-.';}arty whscﬁ axmks aris aVal!ab!E-:? apart fmm that Ag:t ' :

-Th_i'rd. party aight’s :

sdy- of @ third f‘

Fur-thar- 'pravisioris_"

: !ndep&néent Secuntv

The Becurity cahstltuted by this ﬂ?ﬁd shall be, in addm{m oy and 'd:épendent of‘ &y Dther
e .

security of guarantes that the Lerider may hold for any of the Seciired :
No prior security held by the Lender over the: whe}e or Ay paz‘t of t%‘ge Sezcwes% Assats shahh

' 'marqe in the séc:uruty created by I:?w; deeé

o Cuntmumg secmxty

L

-'The se::urzty mﬁstztufed bsf thig" ﬂeed shall remam in-full foree and eﬁ“ect a5 g commumg'_ o
seclirity’ for the Securad Lrabllitres, despite any seftlement. ol account; or intermediate -~

payrﬁent of other hatter or thmg, uriless. and ul’“ét!f the Len@er duérharges this deed- m_--
iting, . -

Discharge Canditional -

2437

.A{‘}? s'aiea's'é{ di scharge o settlement Eetwéeﬁ the Eiérfﬁ%&ref and the Lerdér shall be éee;ﬁéd i

conditional upor.nd; paymant or securuty received tay. the Lenttier in: .espent Gf the Secured-

Liabilities being avoided or reduced br ordered to bé refurided under any. law relating to"

ingolvency, bankruptey, winding-ug,. at:%msmstrat;eﬂ c}r rece V\E‘l"ihlp or athﬁzrw;se Daspite any. o

such release ﬂmcharge o settiement

s :24;3..,1 the Lender o its naminee riay rakain thls tjeed and the secunty created by or

puUrsuant 1o this deed, incliding all certificates and documerits eelating to the whats
or any-part. of the Secured Assets, for -such period: as the Lender shall deemi .
TiecesEary to. pravide. the Lender Wlth securliy against any: suth avmdance or
”reduc:tmn or order for refurrd and .

S omzERiT




24, 3 2 the Len&er may ratover the value-ar amoint’ {}f such. gecunw oF paymant frmm the

CBprroweer su%;sequently as ;f such setﬁement d\saharge or reiease had. ot
peeurred. e . .

- 'certificates

244

':-24,.5

24

S0

25, - ;5?&‘?33 ﬁampany Msratarmm

2%

P

L HBIREE L

“without prejudice to the validity of the deed this mizde, eactipa

served by delivering sit gersanally or by sending it by pre-paid first

* relevant . party #s set obt in Schedule 10 ¢r such other address
-'sﬁt'fsad i wfs:mg fmm e !m tzme by khe s’&levaﬁt party 1o the at. i aar&:y

LA cartmcata o determmatmn by tﬁa Lern:fer asto any amount For the t:me bemg due to it :
- fromithe Borrower shall (in the al:vsence of any mianifest error) be conclus-. :
: _amﬂunt dué;

o Cnnsohdatmn

_ _.__'!he restr;etmﬁ of ihe nght af cufssaildatmg mcrtgages ;:antamﬁd i sec:traﬂ 83 o the Law m*_ :
 Property Act 1925 shalt not a;:zpiy to tius deed.

'..Sewera nce-

IFEny 'p%ﬁ%ﬁs’nan {or' Qért oF & W{'ﬁasSiﬁﬁ}'s?’ this: dised 5o 'ﬁecémeﬁ; invalids ﬁiega'f :
unénforceable; it shall be deemed ‘modified to the minimuem. extent necessary to make it .
valit, legal and enfcxrceab!e jig such modnﬂc:atlon is not gossible; the relevant [ﬁrovlsmn {or:

part of a ;}mwsmn} shali be déemed deleted; Any modification to or delation nf* a-provision
- Aoropart of & pravision) under-this. clause shan mt a{fect the ?agauty, va!rﬁzty aﬁrﬁ_
: enfcrceablht:y f the rest Df this deed

: Cqunterparts

'Thzs deed may be executed anci dehvered ini any number nf counternarts, eac:h nf huch

when exdcutert and deliversd shiati constntute @ dumtcate origmal but all the counterparts :

o sha ] tﬁgather mnstxtute ofie ﬁemﬁ

3'F0rmat) shal[ Lake eFFect o
i delivery is adaphed;
rty shall pmmde the gthem..
W|th the Griginal of sm:h ccuntemarl oS SO0 ag: reasnnably possible thesteafter;

1ust & ssgnatum pagej by Fax or ematl {m PE)F PEG arothar agre
as delivery of iy executed chunterpart of tbts desd 1 sither et

~Notwithstandiryg: anythmg o] the contrary in thrs deed ﬁe1ther the ohtammg oFa mbratanumj'
" by the Borrdwer under schedule Al ko the Insolvenw Ack 1986 nar the doitig of ariything by-

the Borrower with & view to ebta;nmg sutha marat%r:am (lﬂ{'l{?&‘ s‘ig any pretiminarydedision

o invesﬁgatsan} shall be ;or be mnstrued a5’

-'23‘:;1 A anevent unctz_:»f_r thtS :}eed whrch causes any ﬂaatmg (;harge created by thzs deed tm-'

e :trystaﬁ;se

--"'2'5.1;_2_' an ‘event under this deed which éalises any restriction which woiild-pat otkerwise

apply'to be lmpas.ed ot the ﬁ:spc:sal of dny pmperty by the BOFI‘&WEI’; ar
25',_'1.,:3- A graund under this deed for the appmntment cf 4 ﬁecewer
?_mtit'eé ”
.S'étv'ic;a? _'

ARy aptice oF o'ti*i'er 'mfﬁm'umté'tim% 'givérr. undar this fi'eéd shall Eé__i'r:}_wr.it?n.gf' and shall be’

warking day delivery service oF serit by fax 10.the address an the attention of the

rfas -number a5 miay be-'

Page 16
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' Rece:pt

__'-Aﬂy riotice oy other c:;mmumcat;en giver %}y the ien;:éer 143 the Qormwer Bhalt ba dee‘ma&‘ LR

- have been recewed

”26;2‘.'1_ ' Ef deiwareci parsanally, at the Kime aof de&tvery, gr

2627 in'the case of pré-paid furﬁt class letter or other’ next workmg day dﬁiwery serch,- :

‘ot the: semnd Busme*ss Day fromm Lhe date of pastmg, _and

B o o 'm sent i}y fax, at %:he '{sn’;e of transmrssmﬁ

A rmt:ce or other’ commumcatnc:rn given Hs described in céise 263

Aor Cladse 2673, of &

- day which is ot a Businegs Day,. or &fter normial busmess hotirs ity thiz place m‘ recerpt shall
be deémed m ﬁave been rece;vegj s:m the Aext. Euslness Da\g

_'ixroaf of Service .

':‘Thts ciause 26 dc}es not apply to Lhe sewrm ﬂf any pmc&e{imgs af uther ciotumer‘itﬁ m any.' .

‘fegal a{tmn or where applicabl e any arbitration orother metheti of d;spute rew?uimn

265

Emaﬂs -Invahd

-Mst;ee or nther cammaﬁicatu}n gwea unéer thts deec:% shall nf}& be vahc&zy serveﬁ sf senf Ty

-&ma:;

'.G't;véming':i.élw and Jurisdiction

-Gw&-gfﬁiﬁg Law"

27

ok of B cohiéction with iEar lis subject attér ar Fosmatmr‘s shalt be g{werned by and:

This deed and ariy dispiite or lairi (induding any non-contractial disputas or elaimsyarising -

. construed dccovding to the iaw of Eegtand assd Wales..

: :Qunsdlcthﬂ' i

273 7

E{zglai}d a:&d Wales shail have exz:iuswe Nr’mdmtsﬁa over am%;,r cﬁs;zute ot ciasm {mcludmg FigiT=

--mntrac:tual disputes ot claimsy arrs‘mg ot of oriin Connettion with this degd or its subifeEct

‘atter or its formation. Nothing in this clalise shall limit the" rlght :

_pmcee:ﬁmgs against the Barrowear” i any athér caurt of competent. jurisdiction, nor ghiail the '
taking of procesdings i any oné or moreg }unsmctsons prechide the talong of procesdings v

'.-sﬁy aiher, Jurisdictions, whether: tﬁﬁa:urrentﬁy ofriot, m the exteﬁt permathed by: the: law cf
- EUeh other;unsdrctxcsn . : .

BBy

Other Sa_rv;a::e:-__ [

“The Borfoweririevotabily tonsents fo any process in-aiy tegal action o proceedings arising

-put-of oi-in connection: with this deed being served. antin gocortdance with the provisians. -

of this desd” relating to service of notices. Nothing conbaied i ‘thig. dé?d t,hait affeﬂ the-

T m;;ht to seErve g:ras:ess in any ﬁme{ fianner nermztteé by Tawe.

Th|s document har“ Besrn executed as i deed and 15 deiwered and takes effect an the date’ stated at o

the beq

TFEIgIC

mmng af zt
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Schedule 1 - Relevant Agreements
Type of contract:
Bate’

Parties:
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Schedule 2 - Real Property

Part 1 - Registered Praperty

Part 2 - Unregistered Property

7B6ZL7_1 Page 19



Schedule 3 #-'bii);ite a-ﬁdrias:kndwiedgémeﬁt - ﬁge!é.yhh't.'A-é‘:eem-'eﬁt;

o y:}?.z_ jbea:c}’_e::l f}_t}_i’egap&r m’ e Borro wir}

{NAME OF COUNTERPARTYY -
{ADDRESS LINE 1}

[ADDRESS LINE 23
{POSTCODE}.

{DATE} _ _ _
: ___'Qear {NAME {BF COHN?ERPAR"{Y“},

“Babentire  dated {DATE} between {mnnowm} and [LENDERY. [PLender"y
.{*’*E:tebentare”} e B o

_WE refer to the {DESCRIBE RELEVANT AGREEMENT} (“Contract"}

- THis: %etter wastxtutes m}tsse Eo you that ai;'sdar the: Ealz}enizm’e {{a CobY nf wm{:h :s attac:%;acﬁ}} we'
have {charged OR: aﬁs;gﬁed by way of setunty,} to {LEMBER} (“Lenﬂer"} all aiir rlghtf; iy respeﬁ“-_ _
. of the Contract; . _ _ _ '

' We*_::{inﬁr'm Ehét‘f

1. - We will rérmain Ilab]e undar the Cantract to perform all the: obilgatmns assumed by us under
thie Cantract

12;_- o Nenther the LeAder nor-ahy recewer or de%eg;ate appointed by the Lender wm at E}f‘l’y’ tume be
© - cunder ariy: obhgatuon or liability to you urider.orin respact af thé Cantrast:

o N@amer the' Bei}enture m}r this ribtice reieaSES, dischargea zzr athemsﬂse affects ym;r ;3%};! w and__ 3
' ._obiagatmns i respect f;ﬁ the: Contract:

: Sub}t—':'ct o th’e a’bavé, we il mm'ain 'ent:tiad'l:a} exercise all ‘our rights, powers and discretions under
the Cantract and you may continue te deat. With ug i ralation th the Cortract and give notices wrtier
the Contract to ijs uniess  and. until you receive writtery notice to- the contrary. from the Lender

“Thereafter, all such rights, powers aind discretions shall be exércisable by, and hotices shalbbe giver.

. b, the Lender or a5 it directs and we will céase to have ahy fighE w0 deal wrth You in rekatmn to: the-'

- Chntract 3;‘;{% ys:au miust: deal only with the Lender, _ : '

'PIEBSE riote that we have agread. that we W|Il Tk amend or ‘Waive any provmc-n r:’;f or termlnate the

L s’:cmtract wzthv:}ut Ehe ;mm written s:ensent af the Lender.:

" The mstructmns m th:s T’It)tlte may orily be revckeﬂ ar amended with thie [:mor wrltten cohsent Bf the
Lender '

‘Plsase confirm that you agreé ta the terms of Hhis notice; and to st v accordance with its provisions,

by sandmg the attached acknowiedgement fiey the Lender at {ADDRESS BF LENDER}, wn:h F:: r;opy o

g S . o

i ﬁsiice and-any dispute or clam {irécitzé;’ng nun-contractual disputes or claims) arising out of or
i ccmnectlcrn with it-or ity subject mdtter or fermatlon, shaﬂ be novernad by and censtrued i

 aceordanice with the law of England and Wales'- o

: Yﬁisrs $ié_’_§£€¥’€ﬂ.‘f;,_- :

B L B R T F N s T L LO SRRl

{NAME OF BORROWERY

: .?.8.252.1;?7_1_”' ' _ . o L Page 2l



Part 2 < Form of acknowledgement
{On Headed notepaper of the counterparty}
{NAME OF LENDER} |
{ADDRESS LINE 1} .
{ADDRESS LINE 23
{POSTCODE}
{DATE}
; -'Dear {NAME OF iez\znsa},

- Debentzure ‘dated {DATE-:} betwaerl {BQRROWER} (“Bnrrnwer**) and {LENDER} (“Lender")'
: {“5ebenture”)

W conﬁrm recelpt fmr‘n t:he Borrower of & hOtICE (“Not:ce”) dated {BATE} of {a charge OR an:

assignment, by way-of- 5ecur1ty} crf all the Bﬁrmwem t'tgbts under {BESCRiBE RELEVANT:
'AGR&EMEN‘?} {“ﬁuntraa:t"} .

"{Termg deﬂned inthe Nr}tlce shiall ‘have the same meamng wher: usad ln thlS acknawladgement } B

- We confirm ‘thyats

S T We accept the confi rmatnc}ns and mstruct;mrzs ccmtamed i the Nntice and agree i comp!y:
' With tha Nat:ce

R 'There Has Been no amendient, walver o relaase of any nghtq ar mterests itf the Cmntract
' since the date faf the: Egntract

o: ' We wn[l ek caitel, avmd release oF otherws«;e aﬂow the Cnntract to Iapse mthmut glvmg the-
- bender st least 3(} ﬁays pmr writter natme

- _ We have: not, as. at the date c:f this. ackncwiedgemeht réter’v’eﬁi ﬁbticé that tha Bﬁéfrﬁweér has
- assigried its rights under the Contract to a third party, or created-any other’ mterest {whiether
by way’ ‘of security’ar: Gtherw:se) ift the tontraf:t irs famur of a &:hlrd ;}arty

B '-The-:l_-endPr Wl|| m::t in. any mrc.um-stance's ha-VE any Ilabillty iy r‘elatmrr to.t:h'e-' Cc'-h't'r'ar:.f-. '

G The Contract $hatt not be rerszfere:d vaxd vmdabie ar ﬁnenﬁzmeabie §3y resson :}F any Han-
disclosure’ by the Lender. :

'Tfms lettel ani ar}y dnsput& or clasm (mc%udmg rion- z:antrae:ma! msputes ore aems) arfsing
“in- conmection with it-or ifs subject matter or formation, ﬁwii be giverired by and constmed iy
o accordante wuth the Iaw of Erglarid ar‘nd Wales

Yours sir’sﬁer'e(y,f-

 {COUNTERPARTY}
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Scheéu}é 4 Nﬁtme and acknawieﬁgemsnt Iasuranm Pﬁiﬂ:v
Fart 1= Furm of: uotit:e
{Gn headed ﬁotepaper of thi Bormwer}

{NAME OF INSURERY
- {ADDRESS LINE 1}

C{ADDRESS LINE 2%
L {POSTCOLEY -

{DATE}

: ﬁear {NM«%E OF EQSBRER},

Béhﬁﬂtut"& .' damﬂ {BATE} hetwagn {B’QERGWBR} A {;,Euggg} 'Z-{_‘._’:‘l;-é_l’iaéf_’_"}'
{“ﬁﬁhEthre”} ' S A :

W E‘efer m ’rhe {K}ESCRLE"E INSURANCE PQLICY AND SPECIF‘:" irs PQLICY NUMBER} (“Pal:cy")

b This 1etter ccnstrtutas ncﬁce te yau that, uﬁder" Ehe Debemure {( a r:t:apv of whu:h is: attat*hedj} we_z'

tiavie {charged by way of first fixed charge to the Lender OR assigned to the: Lender, absalutely, -

sub}ect th ' proviso Tor reassignmenty, alf pur rights'inthe. palicy, znc%ad;ng ali claimis, the ;}mceedg
of ai t%airﬁﬁ and all returns ﬁf premmm iy rﬁnnechuﬂ wn:h the Pehty

-We_ irrew}cab!y. mitmzt' and -authﬁrsf-;e yuu tﬁ; :

e "{Nate the Lender's interest om the Pullcy s {DESERIBE NDTATIGN REQUIRED EN LENDEP.

: TO BE ENDORSED ON POLICY, FOR EXAMPLE, "FIRST. MGRTGAGEE“} ORr Name the Lender

-85 COthposite insured in respect. of ity own -separate insurabie mr:eres{' umjer he P{ﬁ%c*f}
Texeept i relatlon to pubhr* lighility-and’ ’third party llablhty msurance) :

' 2 '_Name the Lender ds fzrst i{sss g;ayeg {ﬂthar than 1t res;sec:i: o? HRY daim Gﬂdei’ any pub
o Irabrlity am:l thied party Iiabmty insurancesy;.

3o U Comply wstiz the ter‘ms of azéy Written msimctas;";s receiied by voil fram: tie 'Le'né:ér velating .
: to tha Policy; without. notics-or: reference to, or Further authodity" frr::m, ur. and wathuut:.__
“Efgiiring as-to the 1ustnﬁcatlcm 01‘ the yahdlty of: those m';tructmns '

4.0 i—imd ali SUmis fron timsto tirie due and payabie by ’you w us under the F’e{u:y to the c;rder
o af the Lend@r .

5L iPay, or rel@ase, all moties fo whsf;h W are ent;ﬂer} under the Pol it‘,f to the Lemﬁer or ta}
R '.'sm:h persor’rs s the Lendeﬁr may dlrer_t '

- 6,-__ Elsx:lase ;nfarmatmn in reiatlen o ?:he F‘Qi;cy ta ihe Lender on request hy the ?.encier

Ngithar the. Dehenmre n@r th;s nut:a:e reieases dnssharges o charwmse affects ynur I;ab:uty and o
cbisgatmﬂs in respeai m‘ the Pol u:y :

"Suh;ect to the foregemg, You may: cantinue to deat with us in relation & thi F*dhcy’ kit you fecéive.
Swritten notice to-the <ontrary from thaLender, ﬁ}ereaﬁen we will cegze o hav& any ngi“;i’ fo. deai_ .
Wlt‘h vsu in reiatmn to the thty and you st deai oniy W!th the Lender . : o

o -Th:& mstructscsns i thrg nai:v.:e may wrsd y he FE’S!QkEﬁ ﬂr amem}eﬁ w;i:h %:he gxrmr Wnttes"s mnseﬁt f;? the-

ug

~lendeds

_?feaseéﬁnﬂ'rm that yair agres ¥6 the terms of this aotice and t6 st i accordarce with its HrOViSIons.
by ﬂendmg the attached ackﬁewieﬁgemeﬁt tc: tha i_f*ﬁrjf_’é' at {ADI&RE% OF LENDER}, W:th a copy to

732&';3'1-?_-1-' o . _ 939832 o



This-notice, and-any dispute or claim:{including non-contractual disputes or claims) arising out of or
i conmection with it or its. subject rvatter or formation, shall Be governed by and construed in
-accordance with the law of England and Wales.

Yours sincerely,

L L L e T T TSR S T T T Fasiewy

{NAME OF BORROWER}
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. {NAME OF LENDER}

- ’Part 2 < Form of acknowledgement.

{On headed rotepaper of the insurer} -

{ADDRESS LINE 1}
{ADDRESS LINE 2.
{POSTCODE}

 {OATED

-_Dear {NAME CJF‘ LENDER},

N "i}ei:enture t.iated {i}ﬁ"{s} hetwﬁeﬁ {m}RRGWER} {"‘Batmwer”) and {LENBER} (*‘Lander’*}'
.{“L‘iebenture") _ _ _

e cf}:}fsrm i"ététpt me the Eﬁrmwer of a n%trce i"‘Nat::e”) ﬁ:fated {DATE} of {a E;rst ffmd c?‘sas«ge

- i Eavald of the Lender, {3/ an assxgﬁmeﬁt o the! Lender, sub;&ct to & provise for réassignmenty of .
“allthe Borrgwar's I’lghtﬂ in {DESCRIBE INSURANCE F’OLICY AND TTS NUMBER}: ("Policy"), including

- calt r;latms the prodeeds of afl clatms “are all r&tums of premmms 128 coﬁnectmn wnth the Pdltcy

"{Tﬁ%"ﬁ’is

deﬂzzed n trz_ses Notice sh_a_i! have_t-ha :*s;am_a- ma_ansﬁg w?*s_enused-- in thxs az;knz}wledg_&ment‘}_

W canﬁrm that

-L:.

We accept e IF‘!Stht!%}i‘iﬁ anﬁ autﬁmsatzoﬂs mntamed in tﬁt’?} Nﬁtme and agree tcr comp o

-_W|th l:he Notice.

e have {namz:f the L&{siﬁﬁrs mters&t orf the Policy aﬁ {E}ESCRIEE NOTATIGN REQLIERED EY-'
- LENDER TO BE ENDORSED ON POLICY, FOR EXAMPLE, FIRST MORTGAGEEY OR narmed fhe -

‘Lehder as composite insuied. in- respect of its owr: éeparaté ingvrabile interest unde'r the
Palicyy (exceph i relatzarz to publtc habmty ahd thwt:l party: [:abrlsty msurances)

B "There has been 47 amanément wawer cr release ﬂf any ﬂghts or mtat‘ests i the ?0! y;-

since the date the Polrry was: ISEUEC‘

N We hasfe ok, #% at the ﬁete ot th s aa:knaw edgemenn recemeﬁi fgtice thﬁ*; the Borrower hiag
v Cassigned it rights under the Pol iy to-a thitd paity, or créatéd any other mtere‘st (whether - '

~ by way of secunty of. othermsej in the Policy: m favr}ur oF a thlf’d party,

The %Etsy shall net be a\:mdeﬁ G vitiated as ‘against the Lﬁ%nder by -réagon of the aet or
default of any {ati‘ier} insured party or any misrepre‘semataon, nan- d;sciﬁaure or failure -

- make a fair ;n esentat;on eF sk by any {cther} insuired party..

B {We waive U rights of subrogation agairst the Borrower, the Leaéér arid the ténarnts of -
- any tharged Property -other than ary such righits a‘rismg it tonnection With &y fraud or

- ériminal offarce commrtted by’ any ofthose persons i respect of. any Charge Pmperty ar: the'

-Pcljt.:y T

- Wé wili ot réi::ud'naté, testind or tancel the Policy, treat it as avoided i whole or in part nore

treat it as expired due to non= payment tf premlum without: guvmg at Ieast 30 days prior

: -wnt&ea nat&ce to t?e Lender

The Lt&nder wﬂ not have any habllity for aﬂv premmm if retatlrjn to the: Pullcy un?ess it -has

:expre%ly and specifically requested t5-be rhade liable 7 respect ar: any inéréase it pzemlum
CaF unpaid psem Fiaed i3} re*;}eﬂ afthe Pm;t:y .

FeasETg
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This letter, and any dispute-or claim {including non-contractual disputes or claims) arising out of or
in. conmection with it-orF its: subject matter- or formatmn), shall be govérridd by and -constraed in
sccordance with the law of England and Wales

Yours sincerely,.

{NAME OF INSURERY

Sg36a1E 1 Page 25



4.

L

~Schedule s - Representations and Warranties -

Ownership .éf' Secured ;ﬁéﬁets 5

. -The Barmwer i% th& legal and beneficsal nwrier mf the Setured Assets
: Nu Security

_Save as ;:se;mltted if the ‘;facmty Agreementi the Secumd ﬁssets #re free From.any Sécurity

-.Lender.

“validly existing Under: the law of its jurisdiction of intorpor:

4.1

othef than the 5ecunty created by this' deed Fd5 expressly notif“ed ti and agresd by the .

mze Iacéf‘;ﬁﬁréﬁﬁ# -

The Eormwer isa dﬁ%y |ncorp0rated iimated liabihty c&mﬁan'

ot Yifrited habmty pa ? :
tofi-and-hag the power to own
its-assets and carry on its business as:it is bemg__ccnduct;ed

Powers

The Borrower has the pawer to anter ifito; deliver and b’erfcrm' and has taken-all necessary -

- action to authorise its entry into; delwery aru:& performance of this.deed and thie transactmns. -

437

contem;ﬁat&d by

.Ng fifniton 1ts powers; w;ii be exceeded 8% 8 resuit cf the grant Gf Seeunty contemplated by- :

- this deed

5.1

o H&w(ﬁﬁﬁt’r‘événﬁéﬁf

The entry mto and merfermanca by the Emmwer of, anﬁ the transactmr‘rs contemmated by, :

“this deed do: not-and will not contravéne or confiict W|th

S5 #s mnsts%:utzaﬂa! diclinments:

512 o -any agreemeﬂt o mstrument bmdmg on it orits dssets: D!" conktitute & adefamt ori

Al

7z '

_terrnmatmn event (hcﬁwever descrnhed) under any such agreﬁment or In*;trument ’
o

5_.-1;3 L afw law or mgu atmn ar 3umcral {)r s}fﬂﬁ:sai crsﬁef‘ aﬁ;}! tabre F:z:s (e

: _Authorisatmns
The: Borrower has {:’htaéﬂeé all required or desirable authorisations to enable itte enterints;
Exercise HSrights arid enrmply w;m ity obhgatzer'ss in'this deed. ARy such authorisations-arg
: m Fudl force and: aﬁ‘act
' Bindmg Ubhgatlans’ :

- The Bsrwwer s obhgatmns unéer ihis dead arfw‘ §e§a§ vals{i bmdmg anti enmmeahi

_'Thrs desd creates (or, once enterad mtz:i wrll create)

e 0 : “valid; ?e{_}ai l::simi g and ﬁafa}rceab o Secuﬂty for the ab!rgat;a;ss exg)resseé te be-.

LY

~&etured by ity and

4,30 the case -
of ‘real property, -registration at the Land’ Regrstry, perfecled Secunty aver the
R _ adsets ex;&ressed ts} be a:zsi:t;ect o Secunty rﬁ it

7.3:3 7 subjéct to registration in ia&aardancéw.fh tﬁébompamés Act 2606 and
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- Favuur ofthg Lender, havmg t:h@ griority and rankmg expresseci o be treated by this deed:
rved rankmg ahead of all {;f any} &es:untsf amﬁ rxghts oF ih»rd partxea exce;}t those’ preferr
1}3@’ aw.

8 'Nn fi‘-t‘i'ng or st'a'n-r“p-t'ams-

EA It & not necessar? to fsie‘ recaré si)r enm ti‘z < fdeed wikh anv--ccwt of, {&ther aasthanty inghat -

) : junsdsctmn of pay By stam, mgistratasn Of Similartaxes i relation o this deed orany
_transaction. contamplated by it (other than |n connectian with reg;stratmns at Compariies
Houss and l:he Land REg[stry}

g ._%is aefaﬂit :

N I :NQ Event of Default ary an the cta!:e af this deed event c)r Ctrcumstance which would on the
s giving of notice, expiry of any grace period, making of dny determifiation under this daedor
©any document under which the Borrower owes nb[;gat;ans b the Lender, satisfaction of aay -
ntﬁer com‘%ahen {or any mmbmaticm therecf) bemme an Event aF Upfault |s t:mtmumg

R N& other event. or t:rrwmatam_e* i5 gutstancimg whuch cc}nstttutes gar, With~ !:he Ry Q?"a"
: “grace period; the giving of notite, making or any deterimination or satisfaction of any other
- gondidon (xsr any combination thereof) wauld: bewme) & default or termination avent
{however deseribéd) under-any other agreernent: or instrument:that is-binding on it or-to.
‘which.any of its assets is subject which has or is likely to have & material adyeise effect.

'16. . titigation
101 Ng |'|t:g'at|’c;n,' atbitration or administrative brm':eedmgg ‘or investiga ons Are takin ;ﬁi'ac'e. S
S pehding o to the Earmwer s kmwledga‘ threatened agamst i, any of isstirectors. orAny
ok the Eea;red Assatd, . _ o
11, Taformation-

41,1 The information, i witten or electonic foriat, Sipplied by, or o behalf of, the Borrower™
e ~i6 the Lefderin connectionowitly this deed was, ab the tme iU was stpplied o 8t the date it
was stated to be gaven (as the tase may buj, o the !;uest of the Borrower's knowledge and
biglief: : : - - '

= .'i.il-;.i“ it ;wési 'féf;tuéi- Snfﬁrﬁiaﬁi}a; é{jm;ﬁate:- tz'ué and 'az:tizraté"i'n"a!'i3 material respects;”

: 1112 i n; Wag s, ﬂnanmal p:‘csjt?(ttlon or rmecast, prepared it I:he asis of recent Historical -
AR information and on the basis of reasmable as;sumptmnﬁ and was arrived ab after
“gareful canmderatzgn,

1 1-;-.1-;_’13 if zt Wi s dpinion or- !ﬁtEﬂtlD[“i made after tareful caﬁgideratmn and wag falr aﬂd -
: g 'rﬂade or: reamnable grounds, am:j

1114 not mis e&dmg in. ény materza ms;zect nor mﬂﬁered maa?aadmg by # fax um ta:'
. dmctﬁse cther‘ mfarmatmn,

emept o tha extent tt was amended suparseded of updated by mare recaﬂt mf@rmatmn '
< sl tied by or o bs?}& if csf the Earri}wer o the Lem:ies’

3'1'-;2; ; "Adver.se &’:lanms

AL The Berrawez‘ hias nﬁt recewed o ackmw edged: natcce of ang adverse €l anm tay aay peré,,aﬁ.i
i ras;::ect (;f the Secured Assets o ANy :ﬂmr‘est Wi o :

I 5 3 Aﬂverse Cwenants

"1_3;1 - '“f??ere e nY m\;enaﬁts agr&emen{s rESi-zrvatmnSf a@ndltloﬁs, mtes'ests. %”u}hts or utﬁe;‘
o --_maiters sf-i}“iateverf which 1 materially adverse!y affect t?\e Secured Assets,

T ' ) i Page iz



14

141

B 2

"mx' mz;:h-- 'uf i.a?ws:

'-There is R breac;h of any law or regulatmn whuch matenally am:l adversely afFect:c; the’ _
' Secured Assats,

-Nn Interference in Enjov’h-ién‘i-

Mo fac;ht\; necessary for t&ze enwyment and use a:)f &he Semred A%S?Lﬁ i5 subject i terms

T sntithing any pErmn o termmate of curtdil s use

186,

17

s

19..

9.4

20,

70,1

202"

203
o by ;t pursuaﬁ‘: to secttcms ?%D and ?QBE af the Cnmpameg ﬁ&ct 2096

04

L azRIEL

ACE2006 and ho restrictions notice Has baen lssued Urrder: pa ;
“the Cempan;es Act 2006, in r\espmt f}f aii or. any of thg Emestments,

CNo” Qvarrsd;ng Interests

Nathing fras: ans&n Gt has been creaLed or ig subs:stmq, which: wnuld i wir overrndmg mte1 est" E

'-m Aty Charged Propérty.

: Avs‘idam:e of: S&cunty

Nc; Secunty expre&sed £ be creatad by, thig deed i habie o be avmded or ntherw«&a set

aside an the ifui ssatsfm ofadmi mstrataeﬂ af the' Bnrmwer o otherwise
: No prnhnbntmn ar hrgat:hes

_”i'here isno. pmhlbutzon on asszgﬁment in any Insurance P‘aiity o Raiavant Agreement arid._'

the ertry into this déed by the Borrower dogs not, and will not; constitite a breacty of any
Hresuranice Policy, Relévant Agreaenent ar any other p@!ncy, agr&aemes‘;t, dc;cumant, mstrument .
ar bhtgation hiﬂdrﬂg ot -

:En\nmnmantal Campllam:e

_The Bc;rmwer has At aii Firmes romphed i Al matenai reSﬁE(‘ts Wlth all appitcabk&.'

anronmentai Law and Enwmnmental Llcences

. Investments.

--The Investment:s are fut[y paid and are not sub;ec:l: tn any eptmn m purchase oF $emz!a

rsghts

_No const;tutronal documEnt Df an’ l!:aSLIEI’ Gf‘ an- Investrnent FAOF ariy: other agrwment

-'26 Z 1 rzéstrzzts 8r; inhiits aﬁy i:rarzsfer of the Investmentg ot t:raai:mn ér eﬁfsrcemerst of

“the securnty conqtituted by thls deedyor.

202, 2 f{mtams aay raghts of pre ampt;on in reistm o] ?;he investments

Nor warnmg figtice has been issved under r.waragraph 1(2) Of Schedule 1B of the Compames' :
aph 1(3) of 5;:Hedule 18af




R

s-chedme 6~ Covenants
?awt ;e Generai Cwenanis
Negatlve Pledge and Dlspasal Restnctmns

Save s permeftec} il Ehe Famhty Agreement tha Borrz}wesr shall niét at any tin‘uar &xcept it
the g:sm}r wWritten donsentof the Lénders.

114 ereate pummt to create oF permit t{z subSIst ary Secuﬂty Gﬂ, 0¥ ik relatmﬁ ta any.
' -Secured Asset other than the Sacusity created by this deed; or .

o & 0 sat? assign, transfer g)aﬁ: with pﬁgsesqmn of oF Gtﬁerwxse d%sg;{sse GEinany: manrzer.'i .

© . {Br purport to 'do 5o} all or any part of, or any inkerest i, the Secured Assets,
except in the ordifary. course of busingss in'the case of Eecured Assets whichiis
'only suh]?r:t to an: uncryetalllsed Flﬂatmg charde: br

: 113 .tzreate or grant {or Qurpnrt tr} cregteor. gra;’tt} siﬂ‘f snterest ass t%"se Sewmd Assetc'- )

2,

Zi-

u‘; favour ﬁf a third party

: Preseruatmn nf Eacured Assats

The Barrcwer shaii not ﬁa, or pﬂm‘sst 2] be dﬁﬂe, any. &t o théng that. wouéd Bt msght_
depreciain, jeopardise or btherwise prejidice’ tha security. held by the Lerider; or matariaily:

-tfimipish the valug of any eF the Secured Asgers or the effzectweness ﬁf the security trgated

by this deed.’

: -"Camphance With i.aws and Regulatmﬁs

COThe Bczrmwer shall Hiok; w1th<3ut thig Lender & Birior Wratten oty sent use rar permlt the Secured:

Asset5 tD e used if any way cmntrary to taw,

The Bﬁrmtmer -shal!='

321 .crampiv w;tﬁ the reqmrementﬁ of any v or regu]atmn felating tea Di’ affer:tmg the
-.Secured Bgsats o the useaf itor any part of thigrr;

3202 obtaim and ;}E‘(}E}”s{ﬁl\[ rENEW frem trme %o tsme ama;l compiy thh (:he bars. of ai

_aatherss&tzaﬁs that arg: fequ;a'ed inoonnetion thh the Secuted Assels br thgir use :
_ﬂr that are. nef:essary ta pregerve miaintain or ranew.any Secured Asset* and

[ 5 -prompt!y eﬂ‘ect any mamtenance mudtﬁcatmns “alterations. or vepairs. that are -

.4.1'. :

Fequirad by any faw oF regulats:};@ i he eﬁett&d oI oF B Conaection wrth the - '
Securad Assets. - '

- Change of business

The Bz:srmwer shau n@t make afzg substantzat change 4{t] tifse genera nature c;r ‘§€:€}§}E af zts':'

: ;%}usmess a5 tarr;eﬁ on at the data of ihss desd.

o #

'_ZS;lj.

.-.The Bﬁrrower &halls

5._1'.,1 ©supply to thie Lender i dbcuments dlspatched i:w Fhe: Barrower to its shareholders g
' {of” any class of them) or' jt§ creditors generally, aL the $ame tlme as they At
’ dtspatchéd ; .

5.2 supply. to the Lender- detailé of any iigatan; arbitration or admimistrative

Rt S A R

proceedinas that are current; threatenad or pending against the Borrawer as soon
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6t

(S

g3

ELELA AR

"_.ﬁkif.i . procure the pmmpt t}bservance and perfwman' :

“ag iF becoiies aware of !:hem am:f whnch mgght it adversely deterrmmed hwa G
matﬂriaf aészerse effect; and.

CELE supply . to. ‘the Lender pr‘csmptly, any fuither mﬁarmatxen ahout the fmaﬁmal S

- cordition; wésers, busmess and mperatmns uf the Eurruwer as- the Lénder may-_
reasonab!y request . .

= 514 '--ggwa tha: Lemtar Eathin of mfwmatmﬁ z:oncemmg Lhe loc*ar:ien, teﬁdiuaﬁ use aﬂd

_nneratlon of the: Secured Assets as the Lender may require, .

515 "permet aﬁy persarss éfes?gnated by the ienr}e;" and aﬂg@ Recewsr'te enter r.m §§5'
T premises and. mssect ard examing any, Seiited Asset, and the récort i [
that Secured Asset atall rEasonable t:mes and on: reasunabie priornotice; and. .

5 1.6 .pmmptiy notify the Lender in wrstmq st any: Bs:tzarz, claim, hotice r demand. rhads -

L by ar SgEingt it carmgction with afl or. any park of 2 Sécured Asset G 0F gty fack;

- fnntter or circumstante-which rnay, wWith the passageof time; ‘give fise to such B
aiction; claim; notice “or deriard, together with, -ir.eagh case;. the Barfowsr's -
proposals Tor settling, hquldatmgi ccmpa;}ndmg or Qantestmq afty: such ‘ackion,

Coglaimy fiotice of- demang and ‘shali, sub;@zt to the Lenders pr%w ag;;;revai

: 1mplemer&t tmse pmwsais at 1ta bwn exijenga

_Enforcement of mghts

. 3"'§“_§"s’e ﬁf}n"m*zéf" shall use iis best énﬂeamﬂré.tﬁ* =

ofitigaticng ;m;msed anthe ‘Bofrower's courter arties . to- Ry Bgreement ar:"'
. "c’srrangement' virkth the Borrower farrmiig pait of the: Secur&d Asseis( and i

T8 %) ‘enforce any thts and mstltute, ccml:mue of defend any proceedings reiatmg o

. any af-the Sacured Assets whtch the: Lender‘ may reRdirg From. _me tu time,

:ﬂﬁ’fw& of Sraaches

The Borrower shali prnmptly an becommg aware of any of the same» gwe the Lender nmtma :

fry writing of ansy breaeh ofy

rde Eny rEpresem“at:en ar warran‘cy SEi: uut in SCheduie 3 dm:‘l

?‘_,i_i',-zl-- - any covenant set: out in this Ss:heﬁule 6

.B&atzﬁcatmn of aefaixit

The Bgrrower shall nuttfy the Lender ﬁf any: Event t}f Default GF gy evant oF cwcumstance-.f
which would, on the giving of notice, expiry of any grace geﬂad makmg of anydetermipation.

.under this deed orany document under which the. Borrower owes obligations to the Lender ™
or satisfaction of ariy. uthier condition {or. afty. combinatian therect), become an Gvent of-

Default {and:the steps, if any, be|r1c_1 taken to remedy lt} pmmpt[y pan becr:rmlng aware df

O ks occurrenc:e

iF an Event csf Default % c:mﬂr.:nl.ur'n;;,i specxfymg the E\eent of*DefauIt and'the steps it any,'.

. being tEken ta remedy Yo

T;tle Documents

'?he Borrawer shat o the exetution of %hrs deed {or, ;f iater the date of acc;u:s:tmn of the
relavant Secyrad Ass@ts}, depasﬁ with the Lﬂnder anil i:he %.em:iar shal ft}r %he duralion :}f i

"ihls dEEG be antitled tD haiﬁ

* Page 0.
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a2

103 .Thr-: Barrﬂwer shall, if: r&,quested by thie LEr]der, pmduce o thie Lent:fer eaf:h pf}hcy, certi cate:__' L

DB caver hote reiatr;zg 1o any insurancé gs is required by paragraph 1001 Loy whers d
case of any leaschold property; that insurance is effected by the landiord, such ev ew:e nf ;

10.4

105

AT L -

911l rleeds and-documents of tltie ralat&ng fo the Secured Assets whzch are the:
T possession ar controbof the Borrower (f these are notwithinthe possession amﬁf&r' :
control of the Borrower, the Borrowey under‘takes Lo t}btam ﬂﬁﬁS&QﬁtDﬁ of &l such'
rjeerls and dc}cumems af titie),

'_'1?95',.1,2' EE Enswanm ‘Policies emc.t any other ;nsuram:e ps}tmeg retatmg ek any cxf the_-

i Eﬁmred Ass&t’s tg which po ;czes the Bnrrcwer IS enixtied tﬁ pﬂEEESS!QH; :

913 all dseds atd. dﬂcuments nf title: (if: anyj reiatmg tor kg Emk Debh.-, as the Lender '
R may speczaf—y fmm trme for tnme amri

.14 'caples BF all the Refevant Agreements certs?sed £5 ;be Frije: c&gsea by exther &

: 'dir“ectc;r of th@; Barrowar sr by tha E&ormwer S sohutors

-m‘sﬁfafme

The Bcrrawer sﬁall :nsurﬂ and keep’ msureci {ar where, iR tﬁe cage mf Sl easelmld pmper‘w;
insuranee is the responsibility of the landlord under the termis of the lease, either procure -
that the landlard insures and keeps insured of, if and to the extent that the landferd does:

LohsE d@ 5, {5elf msure ané keeg; ;nsureﬁ} the Sesureﬁ ﬁ&ﬁﬁefs agamst

} 1:(1_!.1.1 ID% or damage by ﬁre or terromst ar:ts, mtiudmg driy: thlrd party nabﬂ ty arismgj o

Fr’om stich actsi

12 z:&her risks; perzln and c:antmgenc;es that wauif;i be snt-:ur&d agamst by reaﬁanaiﬂy: '

) pruﬁent permns carryirg on the mme ciasg of busmess Hg the Bﬂrmrwer* anid

101, 3 Ay c:x_therj' rsﬁk_,.p‘er:is--am%_ccntmg;entmsas'{-hce Lender._m_ay:rsa‘san_abl_y-:feqm.r_e;

_Any such tnsurance must be with an insurance company of underwritérs; and on such terims,-
‘a5 arereasonably acceptable to the Lehder, and miist inchude:’ property owrigrs’ publicliability.
‘gind third party Hability. instrance and be. Far not less Ehan the: :eplacement value gf the

- retevant Secured Adsets {meamrsg i thecase ol afy pramises of any Qharged Pm;)erty, the -

'__ifijtﬁi cost of entirely rebuil ding; remstatmg or reg%acmg the premises in the eveat of their .

“being destroyed, together with aichitects’, surveyors’ ;enginaers' and other pmfessmnai Tegs -
‘and: charges for shoring or propping up;. demuljtlon ‘site ¢learance. and reinstatemiént with -

adequate atlowance for inflation) and, in the case of any Charged Property, (oss. of renis.

. payable by the tenants or other occupiers. of any Charged Property for'a perfod of at jeast.

{t‘hree} Vears, mdudmg ammss{m for ;ﬂﬁreases m rent ciimng thig ;:tﬁrmd QF fgtirance,

insuratice. a5 the Borrower is emitied ‘torobtain from: the iancﬁerd under the terms'

ireleva rtt [ease)

The Earrx}wm shaH iF requestecﬁ t}y ;the Le é;iea’ ps*m:urﬁ tbat a 3;’5{3&% of the Lﬂ%"édﬁ%’ s mt&r&zs‘{
i endorsatd .on. adch ingurance policy. {othar than ;)ubiic: liati .
U insurances) effected gromaintdined by it ar-any person o jts. b" :aIF i accnrdance wﬂh '
‘paragraph 10.1° but withiout the Lender having any liability for any: prefaiur
those instirance policies unless it has expressly afd specifically requested tor

“rélation o
s ymade liable:
in reﬁpect {&f az‘nf zncreage i prem aryoff un?and premmm in reapect @f aﬂy iﬁsurante Pekcy -

: “I‘he Borrr:swer shaii Ersure that emh insurance polity effec:ted or mamtamed tay rI: or any o
: g}&r’saa o zts behaif iny &ccarﬁaaw wi th parzsgraph 1@ 1 ceﬁtams

: .1%3;_-.5;,1.- a mss payee clause Ul‘iﬂél whsch the Lender % ﬂamed a5 fi r_ét Joss p‘éy_'é’ef(;;thér” '

than in respect of any.: claim. under any | pubhc Ilablllty and: third party. llability

msurances},
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HEE.2 ctetits ensurmg that it cannistbe: avmded or wtlated as agamgt the Lerider by redson

-of the att o défablt of any Other instred party pe any: mlarepresentatlnn, pops
:’iisdﬁﬁut‘& ar fallure o maks & ?aw presesztatiﬁn of rxsk E}y aﬂ‘g ct?xer Lnstsreé pa;’tsf, -

053 @ wWaiver m“‘ sachy insurer’s nghts of gubrggahoﬁ agamst thie Borroiwer i:he Lender

L4054 terms enstring that 0 insurer can re;:udfai:sa, ré

e

anhd the: teflants of any -Charged Property ‘ather-than: amy. SUEN rights. atisinig i -
- gorinection with any fraud or criminal offshee comimitted by any. af those per&nns-
--m sesg}e::t of arsy Chargeﬂ Pmpers:y oy aﬁy sngurance g}etrcy; and

nd. ar cancel it treat it @s
avoided in whole or'in partnor treat it as expired die to rion: payment Ll premlum
'Wathout gwmg at [sast Sij days prmr wr;tten nntu:e to the Lender

Thé'Bi}?mWEe‘ -shai%

10.6.1 ‘promptly pay all premiums in respect of each insuranes pojicy as:is- raquired By

paragrap:h Y4 and doe all other‘ things neceqsary ta keep that pohc;y m Full force
and effect; and’ ' . . B

1062 :iif‘ the Lendar 5o reqmre*s} give to the' Lender Comes of the recetpts For alf: premlums '

167

--and other payments. necessary for effecting and keeping up-gach instrance poicy

. as is required by paragraph 10,1 {ar where, it the case of leasehold: property,
- insurance is effected by the landiord, such evidence of the nayment of pramiums
B¢ the Borrower is entitled to szam frami the; iaﬁﬁiaré under-the m%*ms ef the -

: z“eievant ease)

The Boreower sﬁatl fiot cla Giohiit to do;or permit to ba d‘én‘é c’:r'iif-'n‘i'tft:eﬂ any 'act ar thmg;_ :

_:'-pa:‘agrgagh 10,10

that may invalidate ar gtherwésa prefudice: any: lﬂﬁuraﬂce policy as is reqmred b,y:-

._wuth paragraph ig:1 at any fire: (whether ar rmt the ser_uuty congtltuted by Ehi’:i deed has--
- 'beceme Enfﬁt‘ce&bh@) shally _ .

10.81 be pan:é ;mmeﬁ;ate!y o ti‘:& i.emjer,

B 1083 at the ophm af the Lender, be aprjhed m makmg goiod ar rec:"’

I

YL

1082 if: thy. am not pald diréctly to the Lender by thig iasurars, b Held, pendmg such-.
e ;saymenf: by the Barmwer‘ a5 trustes of the- same for the bﬁnaﬁt of tha Lenﬁer,
Cand - .

fing, expenditure -

- In Fespect of the loss or damage for which thase monles are'fecelved- or, aftei the

Useturity constituted by this deed hag become enforceabln and.if b Lender so_
ﬂH’E{tS 2:& {:r towards mgcharge ar reéuctmﬂ of the Samr&d Liahifitias.

Nnt;ces to be Gwen by the lormWer

'l_?he' Bﬁ'srﬁwerz sh.aii* :

CILALT __t)n t%ze ex&zcatmn of this deed. and as 50 requested by the Lemjer from: tlm& tﬂ fiine:

' :.1.1-.-1,1._1' 'gr\«fe notlce to each cour‘sterpart\/ foa: Relevant Agrsement m L"he form-
B Toget e:zut ity ?art Lof Sci"mdule 3 ané .

.-11-,;._112;_ ;:;mcure tﬁai each f:{:unt?r;}arty pmvsxjes to the Len{ier pmmgtly an.
o " atknowledgement of the notlce iry the Forrn ‘set out i Part Z (JF Schedul& R
By :

S | uz m the exﬁcuimn af Fhig ﬂeed anﬁ as S{I reqasesi‘eﬂai b\r the Ler;der Freim tzme tc} time:”

LpERERE

. 2 1 QWE natlté L(: ehich Insurer under an Insurance Pt)hcy rn the fr.’)rm st
: ' Qut at Part” 1 ‘of Schedule 4; and L
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134

i35

. '§”1" .

Co2

21

TEISITF 1

‘hotices, ‘orders and directions which the Lerider may requife’ inits abisolute di

. Maintenance

11 1. 2 2 pmcure that ‘each msurer provides Lo thie “‘Lender: pmmptly an.
acknowtedgament of the natice in the foemy set- nut fn-Part 2 ot E‘:n:hedule.
4, . :

_-Furthar ﬁsgurancﬁ

The Ber‘r&wer at ths owH cast, ghall preg&a;‘a “and - Bxecute such further [ega! oF nther. :

: 'mnﬁ:gages, charges.or transfers (cer’;izammg & pswer of sale and sich dthér provisions as!
“the Levider may. ressoriably require) fawu;* of the Leader s the érider; irvits absolute

;ﬁiscretacn reguires from Hme to-tme overdllor any part of the Secured Assets.and dive all’

s &pp‘mﬁi*m_e;at af g'c{:ﬂﬁz;tants- :
“Thie Barrower shall:

13_;1-,--1;_ . ak ;ts G wst, ;f at any t;mﬁ sa r&qmred By thzz Lenderf appmnt By accmmtant o

firm of Bccountants nominated. by thie Lender to investigate thi financial affalrs af
the Borrﬁwer and thﬁse r.sf ey subszdianes arid feport tc the Lemder arsd ' '

__-;13.;-1.2_ Ruim aperat'e fubly with any accountantsso appmnted and lmmechately pmwde suc:h' :

aczauntea:s with a il nfwmat;aﬁ requas’zeé

Thie Borrower authorises the Lenderto rrake =_sut.h' a’p’ﬂ'ﬁi'n:tmérjt 35 4t ‘shall think fit at any -

‘time, without further authority from the Borrawer, Ti every stich case, the fees and expenses.
‘of those: acéountants shall be paid by the Borrower bk, ifpaid by the Lender on-the

Borrower's behalf, thoge fees ang expeases shall be fulty reimbursed to: the Lender.

Part 2w Baok Beinta Ce\fanants :

Preservatlon of Bnok Debts '

The sarrawer shal mt {exgegt a5 ;errzdeé by paragra;:h & ef part 2’ ‘ofthis Scheduie B; O
W thi pring writtien eorisent of the kendery relesse; exthahge, compound,. set- ~off, grang.

tirme o i dulgence. in respect of, -ar'in: any other mannar deal With all or any of the Book -

' Debts, .
; aeaiimng B«mk ﬁehts

B The BGl‘rOWer shalls

-'2;1‘-._.:':1;': as an agent for te Leneiefi coilect irv and realise all Book i:w-t:\ta, pay the yr:;ceedg '
Lo 4 into a Deszgnated Account immeadiately o, receipt and pen ng that ﬁaymem Hutd -
'tlmse pmwegﬂs i Efust fm' the Lender; -

e "i"not without ‘the prior writter corisent of the Lenider; wrtht[raw any amaunts;-- B

o __:-standmg e !:he crecért nf an\; Demgmatecé Acwunt ancf
243 fF calted g sa .m'.d'e_:hy' .t%“re__'.i_.e_nder_,“e*xe_r:ut-e E] .Iegai-'aSSIgﬁﬁﬁ'eﬁt:@_f: the Baok Debts:

by therLelder in such termis ds. the Lender may reguire and give rotice: of that -
-assignment £ the debtors from: whom the Book Debts-are due, owinyg. o incurred...

Part 3 - Property covenants

' The Borrower. shal% keep ai bmldfngs anﬁ aé ﬁxrures and fittmgs O @arh Charged Pmperty'
i gcmﬂ and substantial repair and condition énd shall Sﬁﬂap all promises adequatety-and -
Sproperly paiited atd decorated and replace any fixtures: gl Fitkings which have-become

WOTHOUL OF othErwme unf‘t far use W1th others: of alike nature and squal value:

digération for.
-_perfectmg, Rrotecting o facilitating the realisation of its secuirity over the Secured Assets.



24

3

‘Properties . gs.are used-for the purpose of trade and busitess in atcordares -with th_e

41

e

6.

RE T S

BRI = 5 s T

g :S;-i;iz'“ _dmgently enFcrce all cmvenants, stlpulatians and - cond

ﬂ'a Aitera'tits:ss

-;"2-,'1*;‘3: . pull d&wn ot mmove the wha B.0r ar&v pari: af Ay busidmg ?‘s}rmmg part af amf

Charged Pr{apérty ar ,Gerﬁ‘%it the same tQ m:-:ur{, ﬂr

212 ' make: ot permit to b made any . matenal dlterations fo any" Charged ?roperty ar:

CESEVER OF Femnve o perm;{ to be'severad and rémoved, any of its fixtures or’ f;i:trngs-
: :(Excegt to make aﬂy mmssary rc*;}airs oF ?a:) rep!af;e the same}, :ﬁr :

: ."2..313;- : _remﬁve B make any materlal atteratlans to any o the Eqmpmﬁnt belr:rngl'n' ko e

Cin uke By, b Borrower o gny Charged Froperty (except to -affact necessar’y-
_ "r"em‘slrs or i‘éi} abE t?‘iéi"f‘s Wﬁ:h HEW.OF mprev&d mﬁdsﬂs or gubsta{utes) .

- Cnnduct of &usmess o Charged Propertles

The Bms’cwer ahai carry 6i Tts trade and nusmess Hh t%mse parts {zF ai"w} oF tiai«z Qharg&d'.

staridards of gaod management From time ta tirnde turrent i suﬂh trade or busmess._ -

_"'!\ifst:ces; or t:laims reiating tu ;:reperiy
"'The Earmwer %hali

i 4.1;% - '-gwe ?ull partit:uiars o ihe Leﬁdfzz" of- aniy notice, order; dirﬁ'{itwﬁ d&sagnatmﬁ,‘_

resalution g proposal given-or made by any planiing authmnty ot otfrer public- .
A _bady or authorsty (& “Notlce "} that-specitically applies to any Charged Property, :

or tu'the jocality jnwhidhiit is ‘situated, wzthm EVETE days aﬁ:er béaﬁmmg aware of
. the relevant Notice; and :

s S Tif the Lérider'so reqiifresy im?ﬁé&taté.ly;;_ahd b the cosk of the Borrower, take all -

" reasonabic and necessary steps to comply with any Notice, and make; or join with
‘the Lender i making, sitch ﬂbject;wns or I’Eprﬁseﬁtﬂtmﬁﬁ i respect af auy suf:i's
. Notice gy the Lender thmks ﬂt . .

413 . ”{he Borrower ﬁha}t gwe fas i pamr:uiars fothe Lenderof a y-tiaim HGE;’ZIE ot c;iher'

c&mmﬁmcamn sarved:on it in respect of any mx}d cution, suspensivn. or-
fevocatian - of any Environmental Licence oF ARy alieged breach of any
Enwronmenta[ Law, in each case. refattng ta a Chargpd Pm;}erty

N ﬁompinance wnth and enfarcement af covenants

- :Th.e_ 'Bq_;mwgr stiall

5.1 -observe and perfarin ali C(}Veﬂaﬁts stipuiatians ‘and: ¢ mﬂit [elsty to whrch each :

‘Charged Property, of the use of it, is or'may be subjec

requires) produce to the Lerider evidence sufficient to satisfy the Lender that those
-ccwensnts, stmuiamns ::md mnm‘ﬁens have heea ahsisrved and perfermed and

“Charged Property” and shall not (and shall not agree to) waive, release oF ‘Jary a?w--
-_af tﬁe safg. . _ .

e 8grrcwer ﬂhaf where a Cizargad Pmperty or ﬁart af it; g"hé - sinder 4
L punctually pay. gl rents die fram time to time and pay when due: ;
"o duties, assessmentg and uther c:utgomgs ralatmg to ar lmpnsed on each !;harged Pmperty

ot s etcupxer

Pa ge 34
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Leases a nd Ticences affecting Charged Propertias

. The 'Bé.rré@ér.éﬁaﬁ ":'si:}t. w’éth'ﬁ'ut the priot Wriitézi'.édrsse's{ti-ﬁf’fhe-- Ee'rﬁder:{'

'.-f,?,i_-,_'i grant oF aqree to grant any Ilceme oF tenancy a{fectmg the whole“ r:any part of

any Charged Property; or exercise the stafutory powers of leasifg {6r aqresingto:
lease) or of accepting (or agreeiry to accept} surrenders under sections 99 OE 10(}
g i‘:he Law Qf Pm;;efty Act. 1925* ! S

7432 n am,r ather way disfose of o agree t d:spﬁsrz of; ‘stireridar or creater any- 1ega|- 3

- r equ:table eState G mterest it the whole oF any part of any Charged Property,
. or -

' ?13 et &nfg ;ﬁarscm it @cwpaétmrs_ of or shas*e olcupation af i:he whaie Fils “&ny part ot

“the Chargﬁd Prﬁperty} B

. '7..1:,.4_" : :grant any c:ansent or hcence under any Iease nr hcenc:e aFFectmg any Charged. s

82

_the Lender with. full particutars of the dréunistances relating to-siieh

“is nat parmltted under this. deed the Borrﬁwar shall ;mmedeately, and at

8.3

4.1

. against the reglstratmn of tltle of the whole ar any patit ef any- Charged Pmﬂerty from lme-' o

' Deveinpmant Restrmﬁons

o Ps’cspef!:y

: Reg;stratinn Restrittmns anﬁ Caut:oms ﬁgamst First Reglstraﬁnn and Nutimg

_'__If Ehe tttl_em an.y Chargedf- Pr_f_:npert:y. is _n'at sfegt_jstered_a.t__th&_ Land Registry; the B::)r:m_wgr- “ghall
procure that no person (other than itselfy shall be registored under the Land Registration |

Act 2002 a% propristol of gl or any part Qf amg {Zhar{;mﬁ ?rag:zertv wltmut the prior wntteﬂ
consent of the Leﬂdw

: Wl‘te’t.hei"_' or ot any title to @y ¢h-a'r§ed Property’is regist‘;éré&f-:a"t- fhie-Land. Régﬁi’éﬁtm iFany

caution against first registration or dny notice {whether agreed or unilateral} is registered
against the Borrower's title to any Eharged Property, the Borrower: shall urimediately provide
Sieh - cantian o fiptice. If -
such caution or notice was reglstered to protect a purptyrted interest the ¢reation.of which:

i canceﬁed ﬁr Wit?idi awn

THE Enrmwer shali beljable for thie costs and expenses of the Lender i lodgmg cautions

t(; Falay

L Thie Bcﬁrrnwer shall rot: wnthaut the priar wrutten consent c:vf the Lendear, ATy c:ut or permnt o

Cor suffer to be carried - out o any. Charged Property any develgprmant {ag defined i ea Q'F

the Towiianhd Country Bl annmg Bor 1990 and the P‘ianﬂmg Ack 200810 change or germ;t ok

-suffer to be' {:iaangefzzi the us&of any {Zharged ?r&aperty

10,

AN
- alithe r@qu;remenis of Environmental Law andh aii Enwr@ﬁm&ﬁtai L:cem:aa

11

-Envirnnment

Thie Barmwar shalt in r‘espect af eaah {:harg@{s Pmperty »c;mply ;n ail matersa% z“esp{:»r:%:s w;?:?*f -

“No Restlﬁlct}_ve Obllgatu_:m's

L The ?So%rﬁwef' shatl m:si witheut thé ‘priay ‘writteri consent. of: ihé Leﬁﬁér{eré’te’r? l'%’sf:’a éﬁ’y '

TonErals o restiictive cbfigatmﬂs affectmg tﬁe whialeor any part of any {:harged Pmperty or
_ create g permrt to arigé any vverriding mtereast easeme:‘it mr rlght whatever i or over the
: whole af-any part Df any Charged Praperty

55 R
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145
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A5,

AT

1,2

%1

| 7Ede2En i

. l ,.i '2 :'

'mgrssg?aré Rights -

The: Bormwer shal[ procure that g person shatl become: enht jed ta assert any proprnetary :
‘o other like: Fight or interest over the whigle er aﬁ\j patt of. my Charged P‘mperty Wrthaut
- the prior wniten mnsent of the L@m:%e;.. '

I n‘-‘s pﬁéctmh':

The Barﬂzwer shaii permxt !:he i_erzﬁer ané dny Rese;ver and z—my pemon appt\mted by éstier--
Df them t& enter on-and: mspect anv Chargad Pro[::erty on r@asonab]e prlor n@t;ce

?mpertgg Infmmatmn

rhe Burrmwer shall mform the Lender prmrnptly ::;F any acqu:sntmn by tha Bﬁrrower :JF ar:
fonthatt madé: by the B{:rmwer to acqu;;’e, aﬁy freshold, ieasehcﬂﬁ af-other fifergst in arsy' '

‘property:

VAT Optibn:"ta '“ra'i

The Bormwar shaii nut wﬂ:hout r:m priar wmtten ccﬂsent af the Lem:jtar;

%,'5&;-1 exerms@ any VAT aptmn 0 fzax 6 re%atmn 43 an? f:hafgeé Pm;ze:ty, or

= 1512 revoke any: VAT optlon to ta>< exercssed and drsclmsed tD the Lender, befczre the

© dateof this dee{i

Fart4 mvestment Covenants

: ﬁé;ﬁ@iﬁf{ of ﬁ'tit'e '&acu_ments--

The' Borrt:Wer-sha'l'l i

ill CooR the executsﬁz‘s c}f th;s ﬁaeé ée;‘sﬁszt wzt’h the LEhder er as the {enéﬁr miay d;rect s

. and gther decuments: B tEﬂE oF ewdence of ownershrp relatmg R thcse'
' .'Imestm&ats : . :

AL the sametime a5 depaslt:ng dcscumenm Wlth the Lender oF as the: Lender may dnrect: the"
ermwer shan alsy ée;}essg mth the Lender ords ths: Lender miay dirgct)

: .121 - __'-'all stf.)c.k transﬂar Forrms relatmg to the relevant In vestments duiy campleted and'_.

executed by o or behalf of the Borrower but with the name: Df the transferee, the-- '
f::crss;de:ratmn ars{ﬁ the date feft {:lank and. :

1722 Canyother documﬂnts (i Each case dulv ex&cuted by or-arctiehalf of the Borrower) -
: that the Lender miay request 1o énable it-or any of its nominees or any purchiaser
- or transferee, to be registered as the pwner of, or otherwise obtain alegal titie tﬂ, .
iolg perfect it SELUTILY, mterest i ety of the relevant mvestments

56 that the i_em:fer Fiay, At any time an{i without fidtice to the: Sﬁr“#‘ﬁWE;‘ c:r:;mple%:e ané -
."present ‘Thiose st(mk transfer Fcrms and other documﬁnts w Hie issuBEr of the: Investments--
_ftﬁr registration: .

- '&io:’;‘zinatwngf

The Bormwer Shait termsmaf:e W|th smm@drat& effez:t atl’ m}mmatmns [t ma ; haye made

{if‘;{:ludmg w*t?‘iﬁi;t §rmxtatt<}n, angf mmmatmn maﬁe urider sects&ns 145 aaiﬁ 1% of !:he :

©Page 36

-deposm WIth the LendEr o as. the Leﬁder mdy dlrerr ail stock; and share certlﬂtates i
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1.1

e

: 7&26 171

) .S'..L-i'_ = dwgdends and other érstributmﬁs paid in’ respect of 't

(’:ampames—: Act 200&) Tri respex:t Qf any Investments anr} pendmg suc:h terrmrial:ton prmure_-

- Ehat any ;}Etrscm 1 mmtﬁated

--2-.1.-fi. . daes fot: exemse AT nghi.s in respact ef any Ihvestmemts w:thaut i:hc pnar wnti:enf

: _'approval nfthe Lender dhd '

L "2_;3_“2' ) mmad[ately upion red#l Bty ferward to the. Leﬁéer ai! cimmunicEtions or mﬁ&r'

information received in respgct of any iﬁ‘f&ﬁtmei‘its for - whith -t has beeri zo-
© - nominated. :

Tha 'E%ormw&r sha ms‘: during t‘na Security. F’esmd exerc;se any. r:ghts (;m: udmg, wmmut _
_Hmitation, any rights under sections 145 and 146 of the Fﬁmﬁames Aot 213%) fsksivini ﬂate-.

any person i respezt of any. of the ln\restmmts. .
#.re-'emptmn rlghtg Aivd ;‘gs&:r;ctmns-_qp ts_“an'sfe:" '

The Bormwer ahail

'”'3;1.»-'1 S abtain all ::ansents walvers, apprcmts and: QEFMISSEQI?‘; which are: necessary arder:

thiarticies of assodiation (Orotherwisey of an gsuer'of afy Envestmentsf for the_
transfer 'of the Investments to'the Lender or its nomines, or to a purchaser an
- ‘ehforcemént-of the security ccnstltuted by this: deed; arid.

iz pﬁﬁms’é_'tbe'ﬁmeﬂ'ej_mez’s_%: of _t_?_xe-' S_harﬁﬂ ti‘a__ﬁgfei‘ p}rwgsengjﬁinc’ uding,; but pot Hmited
C o to deletion of any pre-emption provisions) Under the artictes of gesociation, other
. Constitytional ‘document- o gtherwise of each Igsuer of The Investirients-in arw'
manrer as the Lender may requtre in arder to pr_rmit sugh a transﬁar

_{t&%mﬁemﬁs ami ‘!fotir;g ﬁxghts Bﬁft}fﬁ £nfamemaﬁt

;-“Befq‘r‘e thie secuﬂty-coﬁstututed by this. deed o — ehiforcaable, the Borrawer may

axercise all-voting and. other rights and powers in résgech of the Investrients or; if any.of

the same are exércigable By the Lander or sy of ity nomifces, m dirst :n wntmg the
- exercise mf tisa*se vetmg aﬁd othis z‘;ghts ard aawers pra%zrded that '

. .. 4..--1:;_,11 ot shall ot ::m 50 in' any way that would t:reac.h any pmwsiun of thls t:leed nr for-' '

any purpose mr.:o?zszstsssat Wsth th;a deed* Bl

E -é%,_ 1.2 __ti'sa exercise of, or. the failgre tx} ‘ExRercise, thcae wtmg rsghts o’ m:her rrghta and g

. powers would mok, in the Lender’s-opinion, Have an adverse-offect on the value ot
- the Tnvestmeants or ﬂthE‘[‘WISE prejudice the Laider’s secumty under this daedy .

3i§¥wdehds ami Vating Rnghts Paﬁi‘ Eﬁfﬁrcﬁmeﬁt

After the zecurrty c(ms:tltuted by thls deed has become enfurceabla

1 %ﬁiﬂﬁtﬁiéﬁté' ang

_ rerewed by the Borrower stiall te hield on trust for the Lender and immediately:
paid’ into-a Deqlgnated Account or, it rEteWE‘d by the Lender, shall be retamed by -

e lersder and

: 5?2 -all Yoting amﬁ “ather. r;ghts arid pnwers ai:tax:hmg ‘to. the Investmenta sha] he" '

Cexarcised. t}y, oF-at the direction of, the Lerder and the Br.)_ :
‘procure that: its naminees shall, camply. with any: directions the Lender m y, s
absaiute éaser&tiaa gwe z:e}aoemmg the exercise of those nghts Al pawers.

-'-'Calls on Investments

"Nﬁt\mthstaﬁdmg f:he seciitity created by this ueeé tne Borrower shall ;}romptlg pé? allcalls, v

mstalments and: sthel payments. which may e payat} e frarm’ time to tme 1 respect of e

T Investments The Borrower acknowledges that the Lender shall riot b urider any frability m' a
: respect ot any such talls, mstalrﬁents o other paymenis
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The Bormwer shall prﬂmptly seiid @ copy ta i:he Lender i)!" and comip! g

Nﬁ alteration of cansi:ntutmnal daa::umants ar: rlghts attachmg to Invastments

'The Bsrmwer sha%i ;mt w:thcmt the nrxnr writtasn carzeent {:f the Lenﬂer, amend or agree t.

the amendmant of, the memorandurm or articles of association or any other constututmﬂal.___
dacuments of any: issuer of the Tnvestments that is not a pUblIC cnmparry, or the rights or

___Esabl itey attachtng Lo ar conferfed by any of tha Invzstments
: ?resewatmn x:f Invaﬁ:tments '

“Tha Borruwar shall BRsre (msofar as it is abte by t:he exprcise. af ail votmg vights, pnwers'_'
of contiol ‘@l gther means available o it tﬁ felo3 sa} that ansf issiler of any Inveﬁtments (%hat
1% nok: 8 ;Jijb“i': mmpaew} shaii zwz .

811 : "cansalldate b subdivide any Uf ity Investménts or reduc:e exchange, repay LSO

"orgamse its share capital in any way;

5 s _iS'SUe_aﬂy. new sh:a-rés_'c)r stock; or -

N7 veflise to- register any transter of any of its Tnvestirents which: rﬁa.y be lodged for

registration by, orf on nehalf of, tha i.ezzder or the Borrawer iny acaoréaﬁﬁe wath thss .
jéﬁed . . . : . . .

':Ihvestmahts Informatmn

The Ban‘awaf sha 1 send to ti;e Lenéer cames of all netices, ‘circaiars, reparts, accbuﬂtﬁ and:

nther datuments Whiﬂh are sem: i) halders of ahv Investme nts; pramptiy folowing reﬁenpt

_'Camp!:anw with mquests for Enforsnatiqn

with, ali-requissts for

*infarmation which is within.its knowlgdge and which are made under-any laWw oF regulation
3 ‘orother similar provision in’any articles of dssocfation or other constitutional ducumants, o

by any: f;smg or athar authority, relating to any of the Investments. IF it fails to do s, the

Hander maﬁg eiect to grwzée suﬁ?'; :ﬂformat m a5 it may have cm beha Fof the Barmwer

Part 5 Equupment Covenants

Marntenance ef Eqmpment

: The Borrower 4ha|l

: i-,i,,_i_' D mamtaxa tﬁe Eqaz;;}meret in gm}cf i servsceab!e csnéshcn {except far expecteé Fair )

Cyarand teEry n o ocompliance’ w:th all ‘manuals; handhaoks, manufactiirers..
Anstrictions: and recammendatmn$ and mamtenance am:f sErice zﬁ,hedules and

112 _ at lE:s own ﬁxperrsef renaw: as‘zd re;)!ace any parts of the' Equxmmeni when mm,z ’
O :heﬂséme obisolete, wara but or dsmageé with Qafis Bf a 5(mnar Qaailty and uf eczifa{
o greater vaiue and .

O O net pe:m;t any Equ:pmemt tsa be

;:2‘.1:.‘3_. 1_. _ useﬁ ar haﬂdieﬁ Dther than hy prupeﬁy quahﬁ&d and tramed persans,.
. ) or ) . .

11.3.3 aversaded or used for any’ gurpcﬂe fer WhicH: It is rsat deszgmﬁi or '
reaa:zsnab Y ﬁuvtabfe
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: '-Payment uf Equlpment Taxes

-'_’Yhe Berr&wer sha%i g:smmpt pay aii taxes, fees, hfzence dutms regl $§.:rai‘:|<3n charge&

pmduce evndence of payr’nent to: the Lendar

_ :Hom:ws- of !‘:harge

Thi.: Borrower shall, |f 15 requeated by the Lender, affx and _tam ot each item af.
Equipment; \in & cgnsplcuous p[aﬁe a8 clearty légible Identuﬁcat oy plate: cantarnmg the:

: fz:%i owing.wording:

NDTICE OF CHARGE

Thss {DESQ&IPTI(}N E.)F ’ETEM} aﬂd anmiary equapment ;s sub}ect te:: a: sz&d charge ci;i!:ed" '
{{}ﬁTE} 2020w fas;cur of {LENDYERY

“Thie Borrower shai! nut and shall ot permlt any’ person to c:ﬂnceal mbscure, alter or remove-
“BIYY plate at’ﬂxed i ar;cerdance with paragraph- 3 1.

Faft 6= tﬁt&ilﬁctual F‘i‘operty L“avenaﬁts

" 'Presewatmn af mghts

The Borrower SHall Eake all WeEesHary SCHon 16 Safeqiiard sid:maintain présent nd fitird
Hghrsin, or ‘relating to, the Intellectual Property including {without: hm1tat1€m); observing all

; “govenants and’ stipulations relatlng to such-rights arid paymg dll applicable renewal fees-
' E;cente fees and other autgcmg&

_-_'ﬁegnstraﬂaﬁ of Iﬂteﬂe«ctual Pmperty

Thie: Borrowsar shall g aﬂl teasonable effurts tii effect requstratmn of apphcatnons for
regsstratsr:}s‘; of any Ee‘%te tezztuai ?rﬁp&fty and keep the aefﬁﬁer snFsrmed s:;f atl mathers ralal ﬁg :

fo such ?@gistratwﬁ
Malntenante of Intﬁllactual Pruperty

- The ‘Borrower %hai m::t perm;t aﬁy Ef‘étﬁ letlual ?rofaefw %:9 be abandz}ﬁed, camce! ed ar 18-

fapse.

Part ? Releuaht ﬁgreaments cuvenants :

The Bormwar shait unIESs the Lender agreas otherwise i wntmg, cormnply with the term5 Qf i
gaEh Relavant Agréement atith ar‘;v other document; agresment or arrangemeat tcmgrssmg
Ihe Sex:uraﬁ assetsa

e Borrow&r s’hall not unﬁess thre Lender agrees’ Dtherwme in wrltmg

12 i arﬁez}d or y‘ary ar agree to am; df;arfge i, ar’ waxve any e*egusremerzi of orits r:g?‘;ta .

under

AR 'settie ccmpmmrse termmate restmcl faiaks s«:harge (emept by performance), cjr

[ Do I abandon, wawe dismiiss; reiease or ﬁ‘zstharge any acm}n dalm ﬁf’ pmca&ﬁmgs

dgainst any. ::ounterparty to g Relavant Agrezement st other person m conmection::
wnth, . : . . '

any Re Syant: Agreement nr aﬁy ﬁti’ser dccurmnt agfeement m arrangemaﬁt mmprismg tha-

; $ewred Assets

Page 39



Schedule 7 - Powers of Lendar
. Power to Remedy

i '_Th& Lersder' shall be eml!:ied {but shall ao:: be ob ;geci} o remedy & brea::h atany tme by

: the Barrower:of any of ity wbligations mntasne{i i this deed and- ihe Bmmwer wrbvocably
apthorises; the Lender and ifs ageaﬁts to'do all such i:h[ngs as dre necessary or desirable for :
‘hat purpuseh .

= i."ia v _'ﬁny mmses exgﬁeﬁéed &:sf the Leﬁ{ier m mmﬁdwng E brgach by ihe Barrﬁww B 1ts ;obhgatmnaf.
i thig deed stialbbe reéinibursed by Hie Borrower to the Lender ar. & Fuli mdemmty basns and
shall carry mterest m accordam:@: wnth clau&;e 15 1

A2 Exerﬂae af ngm:s

LR The rlghts af thie Lender under aaragraph 1. 61‘ this. ‘St:heduie i AfE w;thr;;ut pre;ud;ce tg any_'-.'
sth&r righits of the Lender Under this deed and the exércise oi’ tm}se rze}m;s ﬁhaii m}t izl
thig L&ﬁder {iable izﬁ accmmt as & mmtgagea i gsossessmﬂ_.. ) '

S T Power to U:spose' of Chattels- '

31 A any time after the secir |ty mwﬁmt\eﬁ %33:* this: de@:ﬁ sizai i‘aave becemee enforcaabte, ti'ie?*'_
o -Lender or am,r Recewer‘ .

311 ey ﬁ;gpz}se uf any chattes or ;;méuze fm;n{i art. any i:hargerf Pmpariy a5 agﬁni -
. forthe Borrower; and .

32 'wrchnut pre;;uc[tw £ any obiligation by ééééuﬂf forthie nfﬁc'ééd?;. F-a'ny' sale &f sdeh
"o chattels. or groduce; shiall be indeninified by the Borrower against Br“sy Habillty
' arzsmq fmm such d;sm}sai . . '

I T Lender has R&cawer 5 pnwars

cddl s CTo theextent se:‘mitteﬁé_' By Taw, any riaht, power or discretion conferrad by this deed {either
“expressly or imgliedly) or by Jaw on e Recaiver inay, after the security constituted by this
degd has became enforceable, beexercised by the Lender in rélation te-any Secured Assets.

- whiether Or not it oHas taken possession-of any of theé Setured Assets and w;thaut fi{ﬁt- .

g apgmmzng | Rea::&war o r’mtw thstamimg ti‘ze aiﬁp{)mtm;&ﬁt of & Rec:ewer :

- Curmucues nf Danummatmn

s 4 Fm' the: purpasa of 4F pendmg thg dl&chargﬁ t}F 31y af tha Secured Lrabl[itfes:the Lendar may
L. cofvertany-frionigs teceived, recovered or realised by the Lender under this deed (including:
“the progeeds of dny grevious canversion. under this paragraphs): from” their - existing - -
currenciss of denomination. inte such other tufrendies. of deromination as the Lender Y
think Htand any sueheanversion shall beeffected atthe Lenders then prevailing spat saiimg- -
rate-of exchange forsich  ather: currency agamst the existing: curreney, Each- ‘previgud.
reference i this paragraph Ll o Gurrenity - exterids to funds of that ‘currengy arigh For thig’
avoidance of doubt funds c;f_ one cuiténcy may bé converted inty différent funds of the same
SCUTTENTY. . L :

S, iq'éw. A&cb_nnts'

CoEde o cIfthe Lender réceives notice ol Any-subseguent Secunty of othier intetest affecting-all or
o0 Dnopartof thelSetured Assets therLdnder may open a new dccount dracciunts for the Borfower
the ‘bender's books-and- {w:thﬁut prejudice to the Lender's Fight to. eombing ateduiitsing
money paid 16 the crédit of the. Borrewer in.any such new. accolnt wilh be. appr(}pﬂated,_ :
: :tuwards T have the, effect of dnschargmg any part of the Secured LiahﬂltiES\

6. If the‘* Len:ier Fhos ?%D?: BEEn-a Hew gcEount orackounts: nmmed;ateiy 4121 recext;t r}f’ notme

. under paragraph 6.1 of this Sehédule 7, then, uniess the Lendér gives express written notice - '
© to the contrary. to the Borrower, as front the time of receipt of the refevant notice by the

UeleTIILL ' . ' ; :'F’;ég'e'-'if_lﬂ_'



Lender all payments made by the Borrower Lo the Lend:::r, in- the absence oF any express.

new aﬂceunt of the Bormwe: arté m}t a5 hav;ng been amphecﬁ Y reduman s}? I:he Secureé. _

‘Liabilitles.

7.4

In.d_u_"lg_énce

The' Lender ‘may In its discretion grant time of other Indulgerice or make any: dther

‘arrangement, variation or release with.any person:of persans not being a party.to this deed

{whether or niot such person or persons are jointly liable with the Borrower) in réspect of

-any of the Secured Liabilities or of any other security foi them withaut pre;udice Bither th:.

8.1 The Lender may, wnthout notme to the! Borrower appomt any ane.of THare: persons o béan

thig deed ar to the llablht\/ of th@ Eorrower for-the Secumd Llabmtles

ap;:cmtment of. a;; admmzstratsr

Administrator of the Borrowar pursuaint to- Paragraph-14 of Sthedola BI of the Insoivency"

At 1986 i the security constituted by this deed becomes &szforceab!ei

.-Any appmntmer\t unidar this paragraph 8 shai

g2l pe re writmg Stgned by a. duiy authqrised mgnatorv of the Lender, and

B3

B.2.2 take eff-”e¢t m accsrciaﬂf:e with paragraph 9o Schedule 81 of the Insotvafscy Ak
{986, _ _ _

The Lénde'r"may apply to the court.for an order removing an Administrator from office and.

may by nolice in Writing dppoint a réplacement for any Administrator whi Has died, resigned,

. been removed or who has vacated office upon.ceasing to be qualifisd.

L ETITL



-'ﬁﬁfnrcemﬁﬁt Events

14142 :

i" ; ’2 .

»gapableof reredyy such default is not remédied within three days of the gar

Schedula 8 - Enforcemant

3 Th i deed shall be enfﬂrceable IF

.the Bar;*swer ?asés to pay.any ef the Secursd Liabil ;t:es when due; unless its Failure -

to -pay is palisad solely by @n administrative erfer or techncal pitblem and -
paymEnt is made within three Business Days nf its due date orby A Dusrupﬁan-

: Event and payment |s made wnthm three Esusmess Days, of ltS due date,

the Borrower fails (other than 2 fanﬁre o ;}ay refez’reé to i aragra;}h 13035 to

- caniply with any provision of this deed or any docuiment urider which thie Borrower,

owes bbligations to the:Lender and (if the Lender shgiders that the de

EIE s
ter of”

i

o the: bender notifying the Borrower of the defadit and the fartipdy reaqmred and the

LA

A

LS

gz

RnGL e

AR

149

LG
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Barrower bemmmg aware ofthe dt»‘:fault

ANy représentation, warranty ar statement made repaawd ar de&med mada B
‘the Borrower fo-the tenderis {or proves. to have beeny ncamg;iete uf%tme :

incorrect.or mmieadmg wheﬁ maﬁe ;‘epeai:ed of deemeé sde:

i *the Barrower Suspends iy n:eases o garry ort (Dl threatens ta- susnend o cease tc :
::arr*y o) ail or @ matﬁnai part af its bassness, :

my Bgrrowed Mfmey is ﬁm; paid When due of wn:hm arw Drigmaﬂy apuhcable grace .

j pénad

“any Borrowed Money besores dus, or dapable of bieing deciired due and paabie;
© before its stated matu fity By 'reasm of ai-gvent of default -'(:ha'wevai' ﬂ%ﬁfib‘éﬁ);

.any commntment far any Bnrrawad Marrey is canceued oF suspendeﬁ by & cnﬂdltar

af’ the B;}rrower by reagon af an event of defailt {hawever Gescnbed}f

: _'any creditor of the Burmwer hecames entrtied el deciare any: Barmwed Monéy due
and payabla before its stated maturity by redson of ark event of default (however ;
Q&scnbed)f :

itve Barmwer Stm}s o susperzds payment of aﬁy cf |ts debts oF i% unabie tﬁ m":. o
'arirmts lts mablllty ta, pay its debtb as theyf fall due '

't%e Borrowsar cemmences nqutlatszms; oF et iiite- any composition,
Lompromise, absighment or- artangenient; with onear srioré of 5 - crediters:
(exctuding the Lender): with: & view To rescheduling any of its Indebtedneqs :
J.(mcause of actual or antiupated firraficidl dlffrcultles),"

a m{aratonum s éec az‘e{é fr; res;:sms z}f aﬂ‘v Iﬁﬁﬁiﬁt&{fﬁe% c}f the mrﬂ}wer

any ar:tlon proceedlngﬁ, procedur‘e or step e taken e relauon to the suspensmn : o

gf - payerents, & torastariui of any Tridebtediiess,  winding g, dissolution,

_administration or reorganisation (using a vo luntary arrangemsnt, sahemﬁ )
.arrangement restmcturmg planar otﬁerwam} of the BDfrE%WEI', .

‘a_rw actrcm‘,ﬁ: pmgeedm_gs, proced_ur_e ar‘;step_ i5 taken- in '-rel-atlnn_ 15 a-edm'po'é-it_i_'éruf

eompromise; assignment o Frangerient with anv.ofeditor of the Borfower).

any action, proceedings, procedure or step is taken i relation to the.appointrent

“uf | hqmdator, Jeceiver, administrative receiver, administrator; campiulsory:
'manager, mammr ar: other snmular ufhcer iy r‘E%pettt of tﬁe Borrswer c;r any-ufits -

ss&ets e
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gxpropriastion, sequestration or other 3;&5%9;}5% legal process i any sarisdich on

- the value of the Borrower's assets is less than its ligbilities (takrng mm atcount-:

contingent and pres;:sactwe hab;lltles),

i_any avent otcurs in - relation tﬁ the Bez’rcwaz‘ s;m;lar t& thise set out in-
:ﬁaragraphﬁj 1,960 1 1,15 {mciuswe} underthe laws 0f any ‘applicable jurisdiction: -

:cantrol of the Barrowers gaods 5 taken or & distrass, attachment executron,- :
®

| levied, enforced or sued out on, or against, the Borrower's assets ami IS Aot

L1y 21

dtscharged or stayed within seveﬁ days

_any' Sé-c:urity on &t over.the '.assets--of the Borrower becortey :é'nfa-fc-eéb-le":

ol or fmy ;:tart 9? this-deed or any- daczzment sinder. which the Borrower - f:;wes_ :

- obligations tothe Lender ‘is. or becomed jivalid, unlawful; unenforceable,

teririnated, disputed or ceases to- be effective or to have full force and effect or it
becormes unlawful for any party to this-deed or any docurient usder whick the

Borrower awed shiigations to the Lendér (other than the Lencier} oy perfe:zrm any
abligation unéer this éeed orthat dz}c‘ument

the Borrower repudlates ol rescinds ot shows an intention to repudiate or reseind

this deed br any documert under which the Elr:rrower owes obllgat[ans to the

-Lender, or.

any avent tzs‘;‘curs {oF a:m:umstaﬁceg axisty that in the a;smmn of the Lender hasf
or IS Inkely ta have a material adverse effect;

- and in any such event {whether or ot the eveat s continuing'); withoub prejudice to any

otier rights of the Lender, the powers of sale undér the Law of Property Act 1925 shall . -

:ummedlateiy be exertisable and the Lender may in its absohpe: discretmn enforce alf er any
-part GF the securlty created by this deed &% |t sées ﬂt

sadsziziy
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’ : Propertles upon such tt-:rms anil SLIb]ECt to sueh condituans as he thnnks Fit,
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Schadule 8- F_'u r_the'r'_'PaiNai-é_ of Réée:i.{f._er' :

.Generat

ARy Receiver appomted by the Leﬂds’a-f uﬂdm thm de&d Shall, in addition to the PHWErS

conferred ori it by stdtute have s nghts, pcwers “anigd diacretmns set gt i s Schedule

9

A Rece ver ha& aH the nghts gcwars ami é;scremns can?erred oA ré{:ewer {tie'on & rec:ewér :

tand fridriager) lndér the LPAT1S25 Arid shiall have those righits. and powers and di 5cretmns
* conferred on an admlmstratlve réceiver urder. the Insulvency Act. 1986 whéthir it s an
L admlmstratwe recewer ar rmt -

i there is more than one Rexewer hm{d;ng office at the samE tsmeg each Racesver may -

(uniess the-document appointing ibstates stherwise) axercise ol of the pawers mnferred on
“a Recewer under: l:hls deed mdw:dual[y and iy the excluslan of any other Receuver

Any exercise by a Ra‘tesyer of t:hea ;}Gwers gwan tﬂ it mdy be ar behaEf of the Swmwer; the -
directors of the Barmwer or itgelf.

_ 'P'oWer' to R'epaur ars‘d Develap'tz_‘hafgéd Propertias .

& Recmver may unc:iertak:e or z:amp[ete awf we:erks e:)f repa:r, aiteratmm building o
-developrnent on the: Charged Pwpertieﬁ and iray. apply for and fmalitain any planning -
permission, development consent, building reguiation apwaval or “any other permission,

consgent, or imenae ta carry-out: arw of the SarnE:

: ?awar to ﬁra;tl.: m’ accept Surrander nf b&&SES

A Remwer ma\f grant gt azc:ept: Surrenderﬁ f:sf ams leages uf fendhciss affectmg the c%argerﬁ

: Fawer tn Emptey warsnnnei anﬁ Aﬁv;sars

A Renf:wer may pro\nde serwc:es; and E‘mfﬂﬂ?, o eﬁgage siich: managers centractﬂrs and- .
“other: parsonnel -and prafessmnal adwsors on ‘such. terms. and: SubjecL tm any: CDﬁdltiGl‘"fS 3§

he& deéms expedteﬂt

; A Eecesver may {isscharge any *;m:h ;}ersm appomté{ﬁ by t%'ze« B@rmwer

g .Power t:o Make and revuke VAT Electmns

A Rez-:ei%;gr iy makﬁ; exercize t_};_’ fevake any VAT option £6. tak as he thinks fit.

- Power to Charge Reimuneration

A.Réceiver may- tharge and receive suth sum by way of Fenitneration (in addition to 8l .
Costs; charges and E*XQEHSE!’S mt::a;rrezi i}y frirhy) ag the | erzder miay pr‘eszrei}e gr agree wztﬁ :

- SR

Powar to Realise $acured Assets
& Recemw may take zmmeézatﬁ ;}assesszan oF, get i an{j re&hse any Se&:urecﬁ Haget,
Power 1o Manage or Recanstruct the Eﬁrrawer s Eusmess

A Recswer may carr“y nn 'y mar‘:age, devetmpf r“ewnstruct amalgamate ar dmersﬁy m‘ Concur-

3 carryiﬂg 20 maﬂagﬁﬂg? d@vmﬁ;}zﬂgj remnstmctmg, anma gamat fgor dwez’sﬁymg fhe
- Busingss of the Et}rrawea . .

- Page 4
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Pow&r to Dispose of Sﬂcured Assats :

A Reﬁewer may sgli, exchange, cﬂnvert nto money and realise all or ahy of the Seturad

" Assets i Fespect of which it s @ppointed I ardy manner (lncludmg, WIthout limitation, by '

_pubh:: auction &r private safe} and generalty on any terms and conditions.as Re thinks fit. &

: salemay be for any consideration that the Recetver thinks it and the Receiver mav promets;
Or-COneurin prﬂmotmg i {:empaﬁy o pun:haqe the Eecured Asgets to he soid,

10,
ST
Tt

EOOGE

-Se\mr fmtur&s and fzttmgs

A Recewer may sever and self separate]y Hy ﬁxture& arfd Fttings From r:my Charged Property': B
_-wathout the cansent af the Bormwer. :

Pawer to Sseii maak Debts

A Recewer may seli and assu;n all or any of the Book Debts i : respect of whrch he ISI_ o

-appointed in such & manner, ant generally on such'terms arid conditions,. a5 he thinks fit.

A2

71

valid fe:':eiptﬁ

--A Ret:ewer may qsue & valid rese;;:;t f{;r a!i fvonies and exesute stk assura{mes antﬁ thsags that

: may he prﬁms’ and dessrabie far reat %smg anyof the %wred Asaets :

13

Pawm ta Make Settlements-

A ReCEWEf mav set’de, adjust refer tﬁ arbitration; campmmlse and’ arrange any ciaim

: accc}unt ‘despite, questian and demand With o by gy parsoin clalming to bea credltor aff
theé Eiorrawer or relatlng} in any way ter arty 5ecured Asset.

1A

. i.eg'ai ﬁctmn.

K Recewer mag@ brmg, ;Jmsecute,, enfor{:e, defend ar abandaﬂ afl actmnsgsmtsand

: pm{;eedmgs m re!atian G any: Semred Asseag gs he thit ﬁks HE

5,
SEREN
_;1!?:-:

S

""Pawer-tu Improve'th'ﬁ Equlpme‘ht

& Rec&wer may make suﬁstutunms (;f of rmpmvements £, the Equxgment as he may thmk- :

expedaent

P:tx'we’r”to- Malke Calls On Be’rmWef Memhersﬂ .

A P;ecewer may ke Calls com:litmriaiiy gt unmnditncmall’y s:m ‘the' membem cf the Bt}rmwerf

in; respett: of the uncalled capital-with:sueh and the saime powers. For tat purpgse-and for

D tfte purpose of er’sfemmg paymen‘cﬂ o driy calls 5o made as agre- ccmferred by the Art;cte's of

Asaamat;efz af the ‘Borrower oh zts éxrect{:rg in ?ES;?EC&‘. of calls suthorissd o i:ze ma&e bv' i

“pheny.

AF

7

g

RN

"PﬁWEr £ 13 Insﬁre

A Recelver may; if he thmks fn‘: but w:thnut pre;ud:ce ta the mdammty ccntamed i

‘clause 15, effect with ‘any insufer gny policy o policies of -insurance: esther ire heu or

satsgfactmﬂ Qf' ot m addil:wn o, such insurance.

; subsimaries -

A Rg{:&wer may fcrm a s;;bsadxary of the Bc&rmwar an;:s !:ransfer ta that Stﬁi’}&idla?y iy Sewr&d :

Asset
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19,

i

Power to Edf‘rbw

A Recewesr may for whatever pﬁr;mse hethinks fit, raise and borfow monegy: eather grsecuied
of 6h the security of all orany of the Secured Assétsin respect: of which-itis: appomted an

any terms it thinks:fit (ificluding,.if the Lerider consents, térms: under whlc‘h ‘thit SECLMLY
--ranks i prtortty to this deed) .

200

201 -

'?.o_we: to ﬂedeer_n Prior Security

_-A.F{é‘ce’iver"_ rria‘_yf redeem any prior Se_'c-u'rity aricd _té"séttle-a'nd pésé the aéchnté"i‘:d \.l.vh.l{':h Ehe

_Becurity relates and any accounts so settled and passed will be: conclusive.and binding o
‘e Borrawer and the monies.so pa;d will'he éeeme{é 0 be an expense pmperéy sncurrecs by
Hif '

21
2r1

221"

: Delegation

A Recewer may delegate s pnwer&. g am:ordance with thts deed

Absoluté Heﬁéficial-ﬂwner

A Recewef may, iy mlatmﬁ to any of the Sec;ured Assats, exercisea ] pewersf authcﬂsatwns'
and rights it would be capabie af-gxercising as, and do -all acts and things, an absclute

“-beneficial owner coutd exercise of do, In the ownership and management of the Secured-

"33,

G231

Assets arany part cf the Secured Assets.

' Incn_dent-ai Poweis

A Recetver tnay o all such othier acts shd thitigs as he rﬁa'y cahmdef tﬁc%d’éhmt'nr c’bnd'u'ci\ee :

. toanyof the matlerg or powers in this Schedulg 9 of whrch he fawfull ¥ may o can-do as
.--agent for the Borrower;

78262170
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Schedule 10:- Notice Details
The Borrower: SHIPHAM HOLDINGS LIMITED

D Shed West Building 72-74 Humber Enterprise Park, Skua Road,
‘Brough HU15 1EQ ' :

For the atbention of ! '_Thé'sir_ectt}t'"'s.
Fax number:
The Lendear: EVIPLP

3500 South DuPorit Highway, Dover, Delaware 19901, County of
Kent, UsA Co : ’

Forithe attention oft - The Directors

Fax number:

FeIE g Page 47



EXECUTED as a DEED by SHIPHAM

" HOLDINGS LIMITED - acting by ROBERT e erarui T,
STEWART MOULDS, a director in.the presence ' ‘Director
of: = :

- Witriess Signature: - ko b o
R a Mario Zinna ™
‘Witness Nameé: , et

‘Witness Address:

S oo Busingss Controller
Withess OCeupationt ' i il st

EXECUTED as a DEED by EV IP LP acting by

EVERGREEN UK LLC, itSGenera; Pal’tnefby: . -.,..;'."-..'.'.'.'.-.,.....;..._-;';.'. N I S
LIOR ISAAC AMRAM, its Manager Lior Isaac Amram as Manager
Witriess Signature: e B VA SR

Witness Name: .

Witnass Ad dfesé:

Witness Occlipation:
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EXECUTED as a DEED by SHIPHAM
HOLDINGS LIMITED acting by ROBERT
STEWART MOULDS, a director in the presence

oft '

WIENBSS SIgHatire: oot i e
Witriess Narme:

Witness Address:

Witness Oocupation:

EXECUTED as a DEED.by EV IP LP atting by:
EVERGREEN UK LLC, its Gereral Parther by
LIOR ISAAC AMRAM, its Mapsager
Witness Signaturer
Witriess: Name:

Witriess Address:

Witiess Oocupations. & P

Bifrector
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