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Registration of a Charge

Company Name: MODNARWAY LIMITED
Company Number: 12808875

Received for filing in Electronic Format on the: 05/04/2023 XCOSEHGQ

Details of Charge

Date of creation:  31/03/2023
Charge code: 1280 8875 0003
Persons entitled: = NATIONAL WESTMINSTER BANK PLC

Brief description:.  THE LEASEHOLD PROPERTY KNOWN AS FLAT 2, BRIDGE END,
OTTERBURN, NEWCASTLE UPON TYNE, NE19 1NP COMPRISED IN TITLE
NUMBER ND79883

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WARD HADAWAY LLP STE

Electronically filed document for Company Number: 12808875 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12808875

Charge code: 1280 8875 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2023 and created by MODNARWAY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th April 2023 .

Given at Companies House, Cardiff on 12th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge Residential Preperty {1 stParty)
. (01/22)

Natwes

THIS IS AN IMPORTANT DEED You SHDULD TAKE LEGAL ADVICE BEFORE SIGNING

I Owner

Modnarway lerted

| Where the Owner is a company:

| Registered No: 12808875

[ Where the Owner js not resident (if an indhidual or partnership) ¢

- the Unitéd Kingdom, it must provide an address 'for service in England and Wales:

Address for Ser\m:e The Apartment Group 1st Floor Two Jesmond Three Slxty Newcastle Upon
Tyne, Unlted ngdom NEZ 1DB

Bank': N-atlon:al:Westmi.nete-r_Ban_K P . e . |-

Property: Flat 2, Bridge End, Otterbum, Newcastie upon Tyne, NE19 1NP S
- | {Land Registry Title No: ND79883 ). References fo Property include any part of it and the othier

assets charged by Clauee 2.

Date:

Owner s Obllgatlons

‘ : — | You must date |
: 1 . )
Q --3‘ : 2" 3 the document

"The Owner will pay to the Bank on' demand all the Owners Oblrganons The Owner's
“Obligations are all the Owner's liabilities to the Bank (present, future actuat or contmgent and .
_whether incurred alone or ]OIntIy with another) and include:

11

Interest at the rate. charged by the- Bank. calculated beth befere and’ after - demand ar
judgment on a daily basis. and compounded eccordmg to agreement, -or, |n the absence of -

agreement quarterly on the days selected by the Bank and.

- any experises the Bank ora recewer incurs (on a futl mdemnlty basis and W|th Interest from
-the date of payment) in’ connection with. the Property or in taking, perfectlng protectmg, _

' enforcmg or exercising any power under this deed. -

C harge

- The Owner as a continuing secunty for the payment on demand of the Owner 8 Ob!lgatiens _

21

.. 31

3.2

and wrth full title. guarantee

'charges to the Bank a!l legal interest in the Property, by way of tegal mortgage and

gives to the Bank a frxed charge over any other interest in the Property, all rents recervable
from any lease granted of the Property, and the proceeds of any insurance affecting the
F’roperty

Restrictions .

The 'OWnEr \rvill net, without the Bank’s cornisent:

permrt or c:reate any rnortgage charge or lien'on the Property, .

) drspose of the Property,
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33

34

5.1

5.2

5.3

5.4

- 5.6

5.7

£.4

62

8.3

64

grant, or accept a surrender of, any Iease or licence of the Property or consent to a tenant
asmgnmg or sub- Iettlng or - : .

“part with or ahare possessmn or occupation of the Praperty.
~Land Registry '

" The Owner and the Bank apply to the Land Registry to-enter a restriction that “no. disposition
of the registered estate by the proprietor of the registered estate is to be registered without a

written consent signed by the proprietor for the time being of the charge dated { =~ date =~ - }
in favour of the Bank referred to in the charges register”. The Bank may. also register any
priority arrangements at the Land Registry which will then be publicly available.

Property Undertakings

The Owner WI||

' permlt the Bank at any time to inspect the Property

. keep all Property of an: rnsurable nature comprehenervely ingured (mcludrng if requested by
the Bank, terrorism cover) to the Bank's reasonable satjsfaction for its full retnstatement cost.

In default, the Bank may arrange insurance at the. Owners expense :

'_'hold on trust for the Bank all proceeds of any insurance of the Property At the Bank's option,

the Owriar will apply the proceeds in making good the relevant loss or damage or fo reduce
the Owner’s Obhgatlons . : . . a

where reqwred by the Bank deposn with the Bank all’ msurance policies (or copies where the-_ .

" Bank agrees), and all deeds and documents of title retatlng to the Property;

keep the Property in good condltlon

© not, without the Banks consent, carry out any development on or make any alterations to the -

Property which require plannrng permlsslon or approvat under bulldlng regulahons and

if the: Property is leasehold, comply - W|th the terms of the lease and |mmedtately inform the
Bank if any notice is received from the lessor relating to any actuat or suggested breac:h of the
‘lease or threatemng -action or prooeedrngs for possessmn or to forfeit the lease ' '

Possessmn and Exercrse of POWers

The Bank ‘does not have an lmmedlate r|ght to possession of the Property or its income (and
wilt not be considered to be taking possession if it enters to inspect or repair the Property) '
The Owner will contrnue in possessmn untif the Bank takes possession. o

- i the Bank makes a demand the Bank may then take possessron or exercise any of its other .
- powers without further delay - :

Any purchaser or third party dealing W|th the Bank or a receiver may assume that the Bank s
powers have arisen and are exercisable W|thout proof that demand has bean made

The Bank will not be- liable to account to the. Owner for any money not actually received by the
Bank. ' :

Appolntment of Recelver

The Bank may appotnt or remove a receiver or receivers of the Property if the Bank ‘appoints
a receiver, the Bank may fix and pay the receiver's fees and expenses. The receiver will be
the Owner's agent and the Qwner (and riot the Bank) will be responmble for the acts, defaults
and remunera’non of the recelver '

wh39050605v1



81 : The Bank or any recelver may deal W|th the Property in any anner (tncludlng carrymg out e
w0 oworks) and sell, lease, charge or take -any action to realise the Property or income from the " .-~
" Property. The Bank -or receiver may borrow and secure the repayment of any money ino
o pnorlty to the Owners Obllgatlons for these purposes - : SR

8.2 Jomt recelvers may exercrse the|r powers Jomt!y or separatety

.8:.3:-' .::_ _A recewer WIII f|rst apply any money recewed frorn the Property towards the repayment of all R
. -money that the receiver has borrowed and second]y in payment of the receiver's fees and -
s 'expenses The recetver wrll then apply any remarnrng money recelved as required by Iaw

e ..'8.4' _ The Bank may exercrse any of its powers even [f a recerver has been appomted

85 The receiver may dlspose of any- of the Owners assets (ot charged by thiis. deed) that areat’
v the Property. If the receiver does this, it will pay the proceeds to the Bank, after the deduchon R
" ofany feés or expenses incurred in the sale The proceeds rec:erved by the Bank w:II be a debt SO
v 'owed by the Bank to the Owner ' S : .

B8 '--3_'The Bank may set off any amount due’ from the Owner agalnst any amount owed by the Bank RPN
L o the. Owner.. The Bank may exercise this right W|thout prior notice, both before and afier L
- demand. For this purpose, the Bank may convert an amount |n one currency to another usmg S
_rts market rate of exchange at the releyant trme . : R

CUBT Any credit balance wrth the Bank erI not be repayabfe or capabte of belng dtsposed of Sl
o ‘charged of dealt with by the' Owner, until the Owner's Obligations,- both before -and after
demand, have béeri- pard in- full The Bark aIIowmg the Owner to- make wdhdrawats W|II not
| waive, thts restnctron ' : - :

o 9. Apptlcatlon of Payments

St .-"_The Bank may apply any payments recerved for the Owner to reduce any of the Owners '
BRI -._Obllgatrons as the Bank decrdes : S ;

g2 i the Bank receives notloe ef any charge or other mterest affect:ng the Property, the Bank rnay__. S
: ~-suspend the operation of the Owner's’ account(s) and open a new accoun! or Accounts.
Regardless of whether the Bank suspends the account(s), any payments received by the Bank =
~for the Owner after the date of that not:ce will be apphed first to repay the Owner's Obtrgations.' :
e arlsmg after thatdate NS . .

A 0'. B Preservatlon of Other Securlty and Rtghts and Further A.ssurance

101 -ThIS deed is in add|t|on to any- other eecurlty or guarantee for the Owners Obligattons held by- i
7 the Bank now or in. the future. The Bank may consolidate this deed with any other security so - R
- that they. have to be redeemed together, but it will not merge wrth or prejudloe any other e

-eecurlty or guarantee or any of the Bank S, other nghts . . : _ '

10.2 _ On request the- Owner WIH execute any deed or document or take any. other actlon requ:red L
" bythe Bank to perfect or enhance the Bank 5. eecurrty under thls deed :

ko Power of Attomey o
'_Td grve effect to thls deed and secure the exerc;se of any of thelr powers the Owner o
. --wrevocably appomts the Bank, and separately any receiver, ‘to be'the Owner 5 attorney (with -

- full power “of substitution and- delegation), in the Owners name .t sign of execute any - o
o documents deeds and other mstruments or take contmue or defend any proceedrngs
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121

12.2

13,
13.1

- 132

13.3

13.4

S 14,

15.

16,
16.1

16.2

More than One Owner {Including Partnerships)

Where the Qwner is more than one person (r'ncludinq the .partners of a partnership):

12.1. ‘I the Owner's Obligations includé- their joint and several Ilabrhtree References to the
Owner are to-them together and separately; and

-12‘.1_.2 if an Owner {(who is an individual) dies, thls deed will remain a. contin.uing security and.

in relation to any Obligations incurred after the date of death references to Owner ..
‘mean the sur\n\nng Owner(s) ) .

Where the_ OWner is a partnership, the Owner's liability will not be affected and the deed will
remain a continuing - security if a partner dies, or leaves or joins the parinership, if the

.' partnership dissolves, or if there is a change in the name or constitution of the partnership.
" The Owner’s Obligations are those of the partners in the partnershrp present and future which -

relate to the partnershlp business.

Consents, Notices and De-mand-s B

At_l consents, notices and demands must be in wri_ting-.

The Bank may deliver a notice or demand to the O.wner:'

13.2.1 at the contact details-last known to the Bank;

13.2.2 ifthe Ownerisa Comp.a_z atits -registered-office' and

13.2.3 " if the Owner is not resident {if an individual or partnershrp) or not rncorporated (rf a .
comnpany) in Eanand and Wales, at the Address for Service.

A notice or d-emend 'Slgned by an offama-t of the Bank will be effectrve' at the time of.perSo-naI

delivery; on the second business day after posting; or, if by fax, at the time of sending, if sent.
before 6.00 p.m. on a business day, or otherwise on the next business day. A business day is
a weekday other than a natronat holrday

: A notice from the Owner to the Bank will be effe'ct-ive on receipt, -
_ Transfers .
‘The Bank mey allow any person to take over any-of its rights and duties under this deed. The

Owner authorises the Bank to give that person or its agent any frnancral or other mforrnetron .
-'about the Owner References to the Bank include its successors. :

Execu_tlon

 This deed may be executed either eIe(':'troniceIIyr or'th-rou_g:_h wet ink and in any number of
. counterparts and by each party on separate ¢ounterparts.. Delivery of this deed by email,
- telecopy or through an e- mgnature portal shall be as effectwe as dehvery manually of this

deed. .

Law

English faw governs this deed and the English courts have exclusive jurisdiction,

For the benefit of the Bank, the Owner irrevocably submits to the jurisdiction of the English
courts and irrevocably agrees. that a judgment or niling in any proceedings in connection with
this deed in those courts will be conclusive and binding on the Owner and may be enforced
against the Cwner in the courts of any other jurisdiction.

. wh39050605v1



- Witness' name in furr (IN BLOCK CAPITALS)

-ﬁ6i3 The Address for Servrce specrfred for the Owner {or any other address provrded for th|s
~purpose) will be an ef‘fectlve address for service of proceedings.

Execute_d and Dellvered as a. deed by the
-~ Owner

Drrector/Secretary/ Member

if there is only ong signa_ture, wh_i‘ch' must be that of a-DrreCtor/Member-, a wﬂness is 'requ-ired." -
Signed by the Directori_Member in the presence of:

. Wrtness srgnature

| Adoress: _'_'-Hay&Krlner P
L IR I -_-The tumen B
- StJames Boulevard

e o .;NewcastleupanTyne
Occupation: o .- “NE45BZ '

. Wh39050605v |
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