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Registration of a Charge

Company Name: MODNARWAY LIMITED
Company Number: 12808875

Received for filing in Electronic Format on the: 05/04/2023 XCOSECDF

Details of Charge

Date of creation:  31/03/2023
Charge code: 1280 8875 0004
Persons entitled: = NATIONAL WESTMINSTER BANK PLC

Brief description:. THE FREEHOLD KNOWN AS 24 BRIERLEY GARDENS, OTTERBURN,
NEWCASTLE UPON TYNE, NE19 1HB COMPRISED IN TITLE NUMBER
ND128862

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WARD HADAWAY LLP STE

Electronically filed document for Company Number: 12808875 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12808875

Charge code: 1280 8875 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2023 and created by MODNARWAY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th April 2023 .

Given at Companies House, Cardiff on 12th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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| .-THIS IS AN IMPORTANT DEED YDU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING

_.Owner Modnarway letted

e Where rhe Owner isa company

Reglstered No 128088?5

': "Where tne_ Owner is not resrdent 'rf an mdrwduai or. artnershr
] the Unrted Kquom it musz‘ prowde an address for service in Eno'fand and Wales

- Address for Serwce The Apartment Group 1st Floor Two Jeemond Three Slxty, Newcastle Upon
Tyne Un|ted Klngdom NE2 1DB - :

I Bank Natlonal Westmmeter Barik Plc '_: o ::"_ i e .:_": T I e

Property 24 Bnerley Gardens Otterburn Newcastte upon Tyne NE19 1HB . N LSRR
| {Land Registry Title No:: ND128862 ) References to Property mclude any part of it and the other RN
assets charged by Clause 2. R IR e L '

R .} o «— — [ You must date"

. 1 Owners Obllgatlons '
: .The Owner wm pay to the Bank on demand aII the Ownera Obl|gat|on5 The Owners".'_ . ”
: Obllgatlons are all the Owner's liabilities to the Bank (present; future aotual or conhngent and '
whether lncurred alone or Jomt]y W|th another) and mclude
1 Interest at the rate. charged by the Bank calculated both before and after demand o
ERRERR '_Judgment on a dajly basis and compounded according to agreement or, in the. absence of
agreement quarterty on the days setected by the Bank and : :
- .20 any expenses the Bank ora reoelver mcurs (on a full mdemmty baSlS and With Interest from'_- | _
' - the date of ‘payment) in” connection with. the’ Property or in taktng| perfectlng, protectlng.;-' o
enforctng or exercrsmg any power under thls deed . . SEN
ek 2. Charge

- -The Owner asa contmumg secunty for the payment on demand of the Owners Obhgatnons:' S
and with full fitle: guarantee R _ _ .

o 24 _'_charges to the Bank aII Iegal mterest in the PrOperty, by way of Iegal mortgage and
' 22 gwes to the Bank a flxed charge over. any other lnterest in the Property, all rente recemable T
Lo frome any. lease. granted of the Property, and the proceeds of any msurance aﬁectlng the_' :
. Property : : ; N o . : .
3 -_'Restrrctlons 5
o The Owner wnll not W|thout the Bank s consent
' _3:._'].- - permlt or create any mortgage charge or Ilen on the Property, S o .

32 d|5pose ofthe Property
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.34

3.3

51

5.2

53

5.4

.55

56

57

6

6.2

8.3

6.4

grant, or accept a Surrender of, any tease or llcence of the Property or consent to a tenant

_asmgnmg or sub-lettmg. or

part with or share posseeeion or oc-CUp.atQE-o.n of the Property.
Land Regi'etry'

The Owner and the Bank apply to the Land Regrstry to enter a restriction that “no disposmon'
of the registered estate by the proprietor of the registered estate is to be registered without a -
written consent signed by the proprietor for the time being of the charge dated { . date ¥
in favour of the Bank referred to'in the charges register’. The Bank may also register any

priority arrangements at the Land Registry which will then be publicly available.

Property Undertakings

~ The Owner wilf: -

permit the Bank at any trme to 1nspect the Property;

keep aII Property of an insurable nature comprehenswely insured (including if requested by
_the Bank, terrorism cover) to the Bank's reasonable satisfaction for its full remstatement cost. .

In default, the Bank may arrange insurance at the QOwner's expense

hold on trust for the Bank all proceeds of any irisurance of the Property At the Bank's option, -

‘the Owner will apply the proceeds in making good the relevant loss or.damage, or to reduce

the Owner's Obtlgatlons

-where requ;red by the Bank deposn W|th the Bank atl insurance policies (or copies where the

Bank agrees), and all deeds and documents of. trtle relating to the Property

- keep the Property n good conditian; '

not, thhout the Bank’s o_onsen.t_, carry _out:any develapment on or make any alterations to the
Property which require planning permission or approval under building reguiations; and

if the Property is Ieasehold, -oomply_ with the terms of the lease and immediately inform the
" Bank if any notice is received from the lessor relating to any actual or suggested breach of the

lease or threatening action or proceedings for possession or to forfeit the lease.
Possession and Exercise of Powers

The Bank does'not have an immediate right to poesession of the Property ar its income (and.

~will not be considered to-be taking possession if it enters to-inspect or repalr the Property)
- FThe Owner will contlnue in possession until the Bank takes possessron

If the Bank makes a demand, the Bank may then take possessron of exercise any of |ts other
powers without further delay.

Any p-urChaser or third party 'deal-ing' '\INith the Bank or a receiver may assume. that the Bank’'s -
powers have arisen and are exercisable without proof that demand has heen made.

The Bank will not be liable to-account to the Owner for any money not actually received by the
Bank. . .

Appointment" of Receiver -

The Bank may appoint or remove a receiver or receivers of the Property. If the Bank appoints
a receiver, the Bank may fix and pay the receiver's fees and expenses. The receiver will be
the Owrier's agent and the Owner (and not: the Bank) wifl be responsm!e for the acts, defautts
and remunération of the receiver.

- . wh39050605v]. .



T works) and sell lease, charge or take any action’ to reallse the Property or ‘income from the S
. Property. The Bank or feceiver may borrow and. secure the repayment of any money |n'_ :
: __prrorrty to. the Owners Oblrgatlons for these purposes ' : :

T 8.2 - :J0|nt reoelvers may exercrse thelr powers Jomtly or separately

83 ; A reoerver wrtt frrst apply any money recewed from the Property towards the repayment of atl | el
77 money that the receiver ‘has borrowed and- secondly in payment of the receiver's fees and -
:expenaes The recerver WI|| then apply any remarnlng money reoerved as requrred by Iaw

: 84 S The Bank may exercise any of |ts powers even |f a reoerver has been appomted

RURE 1 S 'The receiver may. dlspose of any of the Owner s assets (not charged by thls deed} that are at o
U0 thie Property. If: the recelver does this, it will pay the proceeds to the Bank, after the deduction -
. of any fees or expenses incurred in the sale. The proceeds recewed by the Bank erI be a debt R
B owed by the Bank to the Owner . :

88 The Bank may set oﬁ any amount due from the Owner agarnst any amount owed by the Bank : _
. to'the Owner. The Bank may exercise this rlght without. prior notice,” ‘both' before and after -
. demand. For this. purpose, the Bank may. convert an amount inone currency to another usmg S
its market rate of exchange at the relevant tlme RS - S '

8T Any oredrt balance W|th the Bank WI|| not be repayable or capable of betng drsposed of SRRRRRRE
" charged or dealt with by the Owner, until the Owner's- Obligations, both before and after. -
- demand, have been pald in. fuII The Bank allowrng the Owner to make wrthdrawals will - not'- BRI
'walve thls restrtctlon _ : . _ : o

R 9 o Appltcatlon of Payments FRERE

9.1 The B Bank may apply any payments recerved for the Ovvner to reduce any of the Owners__'- i '
_'_Oblrgatrons as the Bank decldes L : : . _ - s

92 If the Bank receives notrce of any oharge or. other mterest aﬁectrng the Property the Bank may SRR
' ' _ausoend the operation of the Owner's -account(s) and .open a new account or-accounts.. .
Regardleas of whether the Bank suspends the ao<:ount(s) -any payments received: by the Bank -
. for the Qwher after the date of that notice will: be applied first to repay the Owner S Obllgatlons- o
Lo arising after that date : : S : . '

0. "Preservatlon of Other Secunty and nghts and Further Assurance .

101 _Thls deed isin add|t|on to. any other seourrty or guarantee for the Owners Obllgatrons held by SR
L the Bank now or-in-the future. The Bank may consolidate this deed with any other security so SRR
- that they have to be redeemed together, but it will not merge wrth or prejudrce any other---._ o
_ security or guarantee or any of the Bank s other rlghts '

R 102 - 0n request the Owner wrll exeoute any deed or dooument or take any other ac:tlon requrred '
T by the Bark, to perfect or enhance the Bank’s securrty under thrs deed :

R T Power of Attorney
_To give- eﬁect to this deed and secure the exerorse of any of therr powers the Owner"_:'_ :
rrrevoc:ably appoints the Bank, and separately any receiver, to be the Owner's attorney (with -

©full power of substitution: and delegation), in the Owher's name to sign ‘or execute .any-
_'documents deeds and other rnstruments or take contmue or defend any proceedmgs :



12,

2.1

13,

131

13.2

133

134

14, -

18,

1B

' 16.1

16.2

More than One Owner (Including Partnerships)

Whe’fe the Owner is more thai ong person ( r?nc'ludfnq -the partrers of a partnership):

121 1 the Owners Obligations include their jOII’lt and several Irabumes Referencee to the-_ .
Owner areto them together and eeparateiy and- -

12 12 fan Owner (who is an mdwrdual) dies, this deed wil remain-a contmulng secunty and
© in relation to any Obligations incurred after the date of death references to Owner
“-mearn the survwmg Owner{s) ' : :

Where the Owner is .a eartnershrn, the Owners liabrhty wrll not be affected and the deed will
remain & contlnurng security if a pariner dies, or leaves or joins the " partnership; if the

- partnership- dissolves, or if there is a change in the name or constitution of the partnership.

The Owner's Obligations are those of the partners in the partnershrp present arnid future whrch
relate to the partnershlp busmess _ .

"_Consents Notices and Demands
Al coneents not:ces and demands must be in writing.

The B-ank may _dehver a notice -or-d:emand. to 'the Own_er:_

13.2.1 atthe contact details fast known to the Bank; -

13.2.2 jfthe Qwner is a comparly, at its re:gietered office; and

13.2.3 if the Owner is_not resrdent if an individual. or partnerstiip) or nOt'in'cer_ orated. ifa
ccmpanv) in England and Wales, at the Address for Service. - :

A notrce or demand srgned by an official of the Bank will be effectave at the time ef personai
delwery. on-the second business day after posting, or, if by fax, at the time of. sending, if sent.
beforé 6.00 p.m. on a business day, or otherwise on the next husiness day A busmess dayis

a weekday other than a national hollday .

~ A'notice from the Owner to _the Bank erI be effective on r-ez':efipt. :

T'ran's'fer's

- The Bank may allow any person to take over any of its rlghts and duties under this deed The
Owner authorises the Bank to give that person or its agent any financial or. other mformatlon-
about the Owner. References to the Bank include |ts succeesore

o Executlon

Thrs deed may be executed either electromcally or through wet ink and in any number of '
counterparts and by each party on separate counterparts, Delivery of this deed by email,
telecopy or through an e- S|gnature portal shall be as effectrve as dellvery manually of this

“deed.
Law

. English law governs this deed and the English courts have exclusive juri'sdietio'n_.'

For the .b'e'neﬁt of the Bank, the Owner 'rrrevdcably submits. to the jurisdiction of the - Engheh
courts and lrrevocably agrees that & judgment or ruling in any proceedings in.connection with

this deed in those courts will be canclusive and binding on the Owner and may be enforced
'against the Owner in the courte of any other Jurlsdletlon .

wh39050605v1



- 16.3 The Address for Serwce specmed for the Owner (or any other address prowded for thls
purpose) W|II be an effectlve address for service of proceedmgs '

o Executed and Dellvered as a deed by the
Owner :

o DirectgeA . e,mbe_r__ |
Dlrector/Secretary!Member

If there is only one mgnature wh:ch must be that of a Director/Memiber, a witness is requwed'. :

Signed by the Dlrector/Member in the presence of

lMtness SJgnature

Witness' name in full : (IN BLOCK CAPITALS)

Address:
“at. Jamea...B.Q.uJ.@yar,d
. Newcastle Helix
_ - ~Newcaste upoen. Tyne
Occupgt;on: NE4 5BZ S
-"';S;é'[r'a".?"ri‘}é .......................
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