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Companies House

M R01 (ef)

Registration of a Charge

Company Name: SANLORENZO YACHTS LIMITED
Company Number: 12807896

Received for filing in Electronic Format on the: 11/08/2023 XCY9NOTIS

Details of Charge

Date of creation:  10/08/2023
Charge code: 1280 7896 0004
Persons entitted: CLOSE BROTHERS LIMITED

Brief description: A SANLORENZO S.P.A SL90A VESSEL BEARING HULL IDENTIFICATION
IT-SLZ00813G324 TOGETHER WITH TWO (2) MAN D2862LE496 2 X 1471
KW ENGINES BEARING ENGINE SERIAL NUMBERS 710.6446.804.6442
AND 710.6446.807.6442 (THE "VESSEL") AND HER EARNINGS,
INSURANCES AND REQUISITION COMPENSATION.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JESSICA TOLMIA

Electronically filed document for Company Number: 12807896 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12807896

Charge code: 1280 7896 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th August 2023 and created by SANLORENZO YACHTS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 11th August 2023 .

Given at Companies House, Cardiff on 11th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES




BEEIZ% OF mvs&mm c&mm&m mms o
| THIS nesm m-" mvsmm*g is rnade on 10 AUGUST - 2023
e BﬁTWEEN

‘Clos Emﬁh&rs Limrﬁed itrad;ng a8 Giose Smthﬁm Ama‘mn & Marme) (E‘Smﬂga@ee%

:_.Address o -} 10 Crown Place London EC2A 4FT '-Eampany reg. no. :;_iﬂﬁi.féﬁﬁl?ﬁ”
Dwner ' : T e B

e 'C!wn@r nama S Sahféi’é_-ﬁm ‘E’a.c?hts'.lgéﬁii%ecg._ S Junsdtctzmn of 1 England
' b ' -~ .. |incorporation and 1 sopminas
| teg. no. 12807896

Teiephon& ﬁumb@r +44238945000ﬁ

L g&&@sg'” ' | Waterslde Hauge Pm’t Hamb ' Emall
NECRREES ::SatchelLana Hamb Postcods 8037 40D

-PrucessAgent S INA : F’uﬁtcade _ NIA

o ‘Notice to Owner: this Deéd is granted to the Martgagee an an a!k mames basls 5088 t»a secure of guarantea (a8 § :

- applicable) all ard any obligations under the Loan Agreemeni aind any pthér: agreemam entered into: baﬁwﬁ-@n tha o
- Owner and the Morigagee - : o g

] : Vessai

- .Vessei Detaile Vessel Name: EIGHT13 Hull ldentification. -~ [T-SLZ00813G324

| Vessat Manufacturer: gaﬂff«%ﬁz@ MO Number:
'\féssei'?‘ype* . SL8OA - Flag State: UK
| Engine Typesnd - MAN  poigfRegisty:  Londen
- Serial Mumber(s} D2gg2lE4ns - - T o
e 2HATIRW -
A 1 6446 804,
8442 & S
F10.6446. 807,
6442

| Official Number: Habitual Base:

| Acquisition Details _ -Buiid&r!'saﬂer:' gﬂ-ﬁ?:fénm Current Flag State: W -

| Classification and G?assxﬁaatwﬁ . 'F’?_eﬁrm‘it%éd’ Waters: _ ' W’ﬁ_‘ﬂd
1 Dperation: Som&ty ' ' 7 Mediterranean
- : R - - territorial waters
lClass) Maxmum Charter“ L No Charter
: ' : F}sr;{mi L

: muﬂgagw §ndemmty - ygg
1 Insurance Requwed S

| Agreed Vaia;:e R _.an amount equal to 120% Df i;ha balance c:f the loan ﬁutstandmg under the LDaﬁ
' : 'Agraemeni . _

Maﬁna Eﬁaed o Cw&manﬂs (Hﬁmguiamd} V’i 96 2{}




| DEED OF COVENANTS - TERMS AND CONDITIONS

-fﬁ#@x@ﬁmnﬁa~

B

:By & marﬁﬂe Iaan agreement (mmpriamg af a loan agra@ment “ miarine: ammmem:a§ termﬁ am:i 2 Eaanf;
_agresment ~ marine terms and conditions) dated on or around the date of this. Deed and made
~  betwesn the Dwrier (a8 customer) and thz Mortgagee (Loan Agreement), the Mortgagee has agreeﬁ
. upon-@nd subject to iha terms of the, Laan ﬁgr&ement tc:» make’s avaﬂabe o the: Dwmr 2 term joan

- {Facility). : .

":Ei is & condition pzenedent 15 the availabi lféy of the; Fadility %hai iha Gwner 5ha! ha\ge ex&aut&d and_'ﬁ_ '

-delivered this Deed (Wh%ﬂh is miiai&m to the Mcrﬁgaga} to the Mur‘igagee -
fﬁwsAGREEnw- | ;
_&gm'-msﬁmwnmmﬁa%ﬁc@&sTﬁaﬁnum
: ':.fm: Qeﬁmtwnﬁ

- -Agr&w Vaiuﬂ m&am ther agreed value spemﬁec& m ihe secta{m c}f thig E}aed héaded "Agreed ‘sja

'_=A§apmvael &mk@m meam iha mswrance bmk&rs appc}mt&d by ihe ﬂ}wmei‘ wpth fhe Mortgageas prmg’ :
‘written approval

'Buaiﬂess Qay maans any day (uther %han a Satl.%magf of Sunday} (}ﬁ wh:ah bankﬁ ara npan fmz‘
_Z_bwlﬂ&% an Landon :

: '_ i;'wmmy. has th-e mieaning given to éu’ehf-ierm i ‘th'éfﬁ_éan ﬁgﬁmeméﬁt.

: @e!egate meaﬂs arsy deiegaie or: sub-d&i@:gate aﬁp@mm@ ptxr‘suam ta ciaus& 15’;‘1 2 {Efe &gaf&s}

Eammg& means il of the- aners right, i:itée benefit and !r&terest i and to’ any Ehﬁ!‘t&r suh-charﬁag* o
eartract of - carriage; pm&mg agreament, or Gthar contract relating to the Vessel and all amounts -

. whatsoever which- may‘ atany time be eamed by or hetome payable to arfor the adcount of the Ownir
~arising otit-of the ownership, possession, use or operation: of the Vessel by the Owner mcludmg all
Treight, hira aﬂd all other amaiints payable under any charter, sub-charter, contract of carriage, pooling
‘agreement or ottier contract relating to the Vessel ‘all payments for any variation or termination of any
such- gontract and ail damages for any brﬁam of anysuch- contract {inéluding ‘demurrage and -

-damages far detertion), .all general average recoveries, rermuneration faf towage: and salvage
sarvices all ce:;m;:}ﬁnaa‘tfan for: requisiion . ft:sr“ mre and any amourit mmmr&bi@ under any- IGSS of .

eammgs m&umnca policy. -

| Euro. anci € maaﬂﬁ the lawfué smgie curreﬂcy Vig i:xf any mamber state of %he Eump&ah Gammumires. o

ihat -adopts or has adopted the euro as its lawful currency: m accordance w:th iegfsiaimn of. ih&

_ E%Jrcspean Communily re atmg jix] Ef;mnumm and Mamiary Unian .

'Ewnt eﬁ E%a?ault means any avent or mmumséarme iﬁescrii:ﬁaeﬂ oF daf’ Fid a8 an eveﬁt of tiefaa}if ﬂnder- :

any agreement (including any: Finance Document) between the Owner and. the Mortgagee including.

.pach of the events and tircumstances sét out as suchiin the Loan. Agreemeni {whather axpressly or by -
. rei’erence to amth@r dmcumeﬁi} and any bigimoh by %he sz’}er of its obj :ga% ong: unﬂﬁsf ihis Saesc:f

: 'Exceas Rrsks means ’fhe propc}ﬁem of ciaams fc:r generai average #pid 4l vaga t:hargaa whtc;h s not

recoverable. in conseguerice of the value at which. ihe ‘v’esse 8. asseswd for the pum&sa c}i‘ glich

- glaims. exceedmg hex Insured value

'_Fmama ﬂﬁmmmm means. tﬁe Lmam Agreement ‘his Dees::i any dther Secur;ty i}acum&m and’ sny :
-ather ﬁﬁmument ﬂasugnat&d as such by tha Cwner aﬂd t?iﬁ Mortgagee :

f_\iﬁ%ﬁﬁe-— Dged of Covenants — (Uregulabed ~ w1 38: 20




: Fiag Staie the ﬂag mate spemﬂeﬂ i the wection csf ‘th:s E’Jéed ﬁeadef:i "Flag state" (w 1 caur B wnft&n o
‘congenty such other stata on wmse naﬁnmaé register-of Si"}lps the Vessel may be mgistereﬁ from t;me. =
o] tlme '

imummc@ D@cummm m&ans ai siips c{,:war“ r:@‘t@*s cm%ractﬁ p@ iies, r:&rtéf c:atea of @ntry & atherﬁ
__-msurama a:%i}cumems evnd&mmg or mﬁstttuimg the !ﬁsuranms

-i!nsmram:es means all ;}ﬂh@:as and mnirac;‘ss of i nsufaﬂca (wmah Exprgﬁswﬁ insludes all entries of the

- Nessel ina protection and mdemmty or mutial full-or war risks association) or such other insurance. -

arrangemeants which: are required to be effected by the Finance E}csum@r}&s .or;, where the context

_ permits, are from fime to tire entered.into in respect of the Vessel and its Eammgs or by any chaﬁererﬂ

of the \fessei mf:luefmg aEE %asms under the pahcﬁes and mntrac:;tg an{i return af | premmms

..!nwrers m@ans "{ha undéﬂwﬁem ;r‘;suranue mmg&an fag, mu‘tua& msurance assﬂc;atmﬂs ot mher'
;assan iations or cnmpames with ar- by which’ tha Inslrances are effectad:

- -iﬁi&fest Rai& has the meamng gwen to sux::h iarm it Lmam Agréemem

: ,adwarss judgment oﬂzlar m Qihar 3am:tl-:m f’e& ami Qut»t}fﬂm:ket mst aﬂd ea:g}ense {aﬁﬁ!uffsmg amf fee_ :
and Dui»afxpackef cost am} expense of any legal Wunsei} ; .

: -L‘W Amaﬂnt has m meanmg given t{:s such term in ?he Laan Agreement
' Marke@: Va!ué has ﬂ-&e rﬁaamﬁg gwan- jie ﬁufsh ’mrmm ihe chuafn -Agz‘e&m&nf -

:Mﬂﬂgage meanis the m{:rtgaga with respect 1o the Vessei dated fm m’ amumf the éate Qf this Deed'._
-_'_ané gr’aﬂied i;}y the @wner ta the ﬁf&t}rtgagee _ -

- Owner's Assmiates means anyf n? the Ouiner's mbmdlames the Dwmr & haicﬁmg cgmpany and any :
of the Qwner's halding company's subsidiaries and any permm pmmdmg & gi}araniee or %curlty i
. respect of the Clwneg' arthe Gwher's Agscrmates ‘ob igB‘tEQF‘JS : '

'Pmi:er:imn aﬁﬂ imﬁemmty Rasks eans the usuaii rs%@s ﬁ:cver&d by & pmtectu}ﬁ and iﬂd&i’ﬂi”!ﬁt}f"- ;
- dssaciation lnclmii_ﬁg_ the proportion (zf any} not recoverable n the case of collision under the hul and -
machinery - policies (elause 8 of the institute Time C:lausas - Huiis {1.11.95) or sy equivalent:
.prnwslﬂn) iiabtleﬁy f’c:r iﬁcfrzi Tty r;aka aﬂd pailut‘lcn Eabli&ty - R oo :

- Regeiver means any recawar‘ manager or ather recavar ar. samtlar offi cer appﬁmied b}r thi Mﬁrtgagea
- under this Deed in. respect. of- the $ecurac§ Froperty aﬂﬁ sha it allawad by. kaw include an
:-admlmsh‘atwe receiver . - '

_ﬁaqmasatwn Sammmatnun mean% all sirns ui maﬁay and all mmpensaitmn payab!& By r@asm‘; of
requisition for title or other comipulsory acquisition of the:; Vessal by any gnvemmentai state or Dthm :

= ‘competent. authm’ify mther than mqufsstsm fﬁr hire

: _'Sewr&d {Z‘thgatmf;ﬁ means ail g}rﬁsaﬁt and fumra mohies, obl lg’aticns and liabikties. (and wheiher on-
or at-any time after demand) dug, owing or incurred i 'whatsoever manrier to the Mortigagee or any
Azsociated company of Close Br@tham {‘%mup FLC By the: GWF‘I%R from time to ime, whether actually
o cmntmgemiy solely of Jumtly ahd whether as principal or suréty (or guarantor or cautioner}, including
any monhey and liabilities of the Owner to & third party which bave beén sssigned or novated toor .
- ptherwise. vested i the Maﬁgagae or any associated company of Clese Brothers' Group PLC and
'm::iuﬂlr;g interest, discount, commission and other lawiul charges or expanses which the Mortgages:
fnay in‘the course of it business charge or intuf in respect of any of those matters and so that interest
shall be computed: and -compounded according to -the- usust Mortgagee rates: and - practice” {or
o otherwise agreed in writing) after as well.as before any demand marie oF gudgmen& oF decree ohtamed -

s "-unr:%er orin re!a’iinn fo this ﬁeed

: _iﬁep:weti_-._im?cjp&ﬁy'mea'ﬂs: -

@) theVessel and

by -ar.!‘:'ﬁf. the Quner's right, i, interest and ﬁénéﬁ%iﬂ é-ﬁﬁ'-’éﬁf':
B the :E'é_fﬁiﬂgs';‘_ |

- e - Desd of Covenaats = {Unregultated) - v1 06.20.
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-'{é_i'ﬁ' ¢ ine Ensumméaj-:- :
iy - the F&@qujssiaan Campen&amm

_'(i%_f")'. : --ahy Waﬁamasﬁ gwen by any buléder sa lar suapélér or mher peman Iﬂ Féiailfi)ﬁ to %he-. ;
w0 Vessel

N ._any agreement. for tha ?ﬁp&!f mmﬁiﬁcatmn mamt&name or sewmmg mf o fo i:ha.":
- vessel - : .

fﬁaﬁs&ui‘fty E?ba’umsmm- hag fh‘é--iﬁeariiﬁg givan to fsé;fcéh term in the L’aaﬁ A*greémém- L

R Smumy Iniawsi meaﬂa any mwﬁgag& c;harge edge hypu&heca@mn lien, emumbs‘anoa ar s}ther-
: secur;ty :ntereﬁﬁ wrsurtng any obligation of any p}ersm oraEny’ eﬁhe&“ agmement hamng szm;lar eﬁamz

' Eseaurm{ Period means the panczd begmﬁmg o the ﬁa’e& of mii% C@%i amd %ﬂdmg on- lhe date ﬁm :
which ail of the Sedured {}hlgga‘émns Fave Biset wnconéltianaiiy anitl irrevacably: paid and discharged in-
full and the Mortgages has no further commitment, nhtnga"r onar labui ty whaﬁ:smﬂwr fothe ﬂ:‘%mrtgagee:
{ingl uding. under the Fmanr;a Dmumentsﬁ : :

. -Starimg aﬂﬁi E freans ti‘m awi’u! (‘:urranﬁy of ‘tha Eﬁm&aﬁf ngdam fmm %sme o i;me

"_'Taxes rﬂeaﬂs arly presem and” futtzrﬁ faxes. Eewes ;mpus&s duties, fees or otharr chargas m‘;'-
- withholdings of @ similar nature (including any penalty or interest pa’yat}ie H cmnneﬁtmn withe any failurs -
-'-"tu pay mr aany de!ay n paymg any of ihe same) . .

' :Tmai Lass m@ans any of the fol iewmg avaﬁts (&) m@ az::tual mmtruttw& mmpmeﬁ armngeci ar -
_agresd total loss of the Vessel (including any damiage to the Veséel which results in an insurancé ..
- seftlement on the: basis of 2-total loss, or requisition far use or hire of the Vessel which résults in an
‘insurance -settiement on the. basis 6F a total loss); (B) the Vesse! being destroyed, damaged bavond -

_ -ra@an‘ e::r ﬁfhemase t::easmg g be uaah!e fré the narmai murse af ﬁs busmeas fnr a penc:{f am:eadmg' _

I

for hare ﬁ!’ (d) the capiure semum amﬁf datam cm of caﬁfiscattﬁn of ti‘m Wss&l by any gmvemment

“or'by any persor purporting. o act on behalf of any government Tmm wmch the Vessal EES notreleased

ZE}F ﬁ;scharged wﬁhm 30 days after the ocourrence thergof - -
g uﬁ ﬁmiaﬂs and ﬁ%ﬁ maan& the iawfui eurr@snay »:af*t%ﬁe Unite 51@%&5 af Amaﬂf:a fmm fl?ﬁe ‘t{fs time .

’Wmi&i meaﬂs the vesse| spemﬁat:ﬁ irrihe %t\:&ler& of tmfs {;Deee;i headed “Ve&set“ inciurﬁmg any Sﬁare c:!si'f‘ :

interest ‘therein and- the hull,- enginels), machingry, equipment, fuel ang stores;: tenders and

R appurtenances thefeot and Levary‘thmg aboard and ashore (whether riow owned or acquired after the™
date ‘of this Deed) and all It replacements, rerfewals and Eﬁmpaneni par‘is therﬁn? am:i afl addutzoﬂs Em{i- a
: -aﬂﬂessmes ihare’tsz} which form an miegfal part iharenf ' -
_-M@RTG&GE AN‘Q ﬁg%SIENMEhﬁ'
E -ﬂwgnan% o ;P__ag;y :

fay  The Owner, as principal obligor and not merely as. sirely, covenarits in favour of the-

" Morlgagee that it will pay and dzachaﬂga the’ Seaufed G}bi;gat iong fmm time to time when dug,
orif there is no due date, on fjemand '

by I the Dwnsr s jate in making any payment inder the Mortgage or this Deed the Owrier shall -

- pay o the mgﬁgagee interest on the entire ‘toan atan annual rate equal tothe. aggmgaﬁa of

‘the Interest Rate and 4%. This interest will be payable from the date the overdue amaunt .

: sholild hiave been paid. up {0 and neluding tha day itis: actualty ramwad byihe M@ﬁg&g&e

'@&A%Y i}F Sﬁﬁﬁﬁfg‘ﬁ"
E ﬁﬁarﬁgage and Asmgnment

' ;m mnmeratm of the Mmr&gage& agraemg tc:: make the Famizt’y avaﬂabt 1o tha Gwner upf_m %he terms

- arid conditions 6f the Loan Agreement and as & continuing security for the due and punciual payment, -

- repayment, satisfaction, par’fﬁrmaﬁ@e am:& d:smﬁarg& af %he Securad Qb[sgaims e E}wrser wﬁh fusl
- title guarantee hereby

Marme D&&é &f ﬂmenaﬂts fUméqu a{aﬁb i B& 20
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el 2 : martgag% and cﬁhargas the Vmse& to the Maﬁgagee&

By asssgﬂs ancﬁ agrees tc; assign’ abm utely o tha Maﬁgag@e aIE ihé @wners rrght ‘trﬂe banaf t

“and iterast in. &*nd o the Samred Proparly; aﬂd

;:'{c:}'_ - J'cmmﬁanis and agrees that the Vessel sbait be hekrj Eﬂb ec:t m ’zhe Martgaga as sef;uniy for %ﬁa

_ _'paymem of the Secured Obligations: so-that the E&éarﬁg&ga shall be a continuing security; bt
this Deed shall cantinue in full force and effect ﬂ@twﬁhﬁtandmg the dlsehaerge of thé Mmgags:-z; o
i ihe Security Period has termnated _

' Méﬁt&mf Asgagﬁmaﬂt‘_ o
“The @wn&r shatf

(a) upon executscm t}f this Eieeﬁ {anc& immediately upon the Qt;tammg tﬁ any cﬂiher lﬁsuram;e aftar -

“thiedate of this Deed during the ‘Securify Period),. deliver a duly -completed notice of -
~dgsignment -to ‘the instrers. {substantially - i the form of schedule 3  (Notice and
 Acknowledgement of Assignment of !nsuranc:e} and procure that such notice. of assighment
“along with' loss: payable clauses {substantially in the forms of schadules 4 {Loss Payable =
Clause: Hull & Machinery Policies:. Maring and War Risks) and 5 [Loss Payabfe Clatige:

Protection and indemnity Association) (as applicable)) {or in such other. forms. as may be -

__reqwred by the Martgagee) ara-efdorsed upon or attached to the lnsufance D@cuments

SR+ B upﬁﬂ reques*t é:}y ther Mm‘tgagee ihée Dwaar shali i raspect of any charter, sub- charter o nther. '

sieh contract relating. to the- Vessel deliver g dily .compteted notice of ‘assignment to the - :
* relevant applicable third party in relation 10 the same, and shall use its reascnable endeavours -
o procire that any. such. ihird party execlites and delivers to. the. E\a%artgagee an
_ -acknowtedgement in stich for as the Mcﬁg&gee may recguzre and : _

3{_%:;)-_ A Upon Feguest by tha F\ﬁm’igagee “the Dwner sha%i in respmt Gfany ﬂthar S@cumd Frﬁperty .

‘deliver a dul y commpleted notice of assignment fo any other applicable third parly in relation to -
'such Secur&ﬁ Pmpeﬂy and shaH use ii:s raasanah!a @ndeavmué‘s m pmcur’e ihat each su{:h'.

_'as i:h& Mmﬁagge may r&qmr&

- '-F&rfmmanm am:i lﬁﬁammty

- Nomthstsﬁdmg the. faragmng tha Owner s;hal i temain liable t{‘l peﬁmm #lk the obifgaﬂaﬁs to b~

performed by itin respact of the Secured Properly and shall discharge fully Tts cbligations theretnder

a5 they become due and the Mortgagee shall not. have any - obligation of any kind whatsoever

théretnder or be undar any liability whatscever in the avient of any failure by the Qwnier to perforin its.
abligations thereundar and the Owner hersby indemmnifies and. agrees to. keep mﬁemmf ed ma-
Mar{gagae fmm aﬂd agamst ariy sunh Ilaéalkiy

i%e‘!aasa and ‘i’ransier :

- -_-{a-}f' A i:he exp;w ot the Sasméty Pemd the Murtgagee shaﬁ ;at the cmst af the ﬁwrzez' Feieas& ar‘zd_'

_ tranafer fo the @wner ihe Secured Prapeﬁy

§b} .-_Namthstanc%mg any dlﬁ{:harge reiéase or - setifsment frém ima to time bétaﬁéen the

Mortgagee and the Owner, If any security, disposition or payment granted or made to the -
Morigages in respact of the Sedured Obligations by the Owner ar any othér person is avoided
or set aside or ordered to be surrendered, pald away, refunded or reduced by vifug of any law
ar reguiation rélating to administration, bankruptcy, insclvency, liquidation, winding-up,

' composition of arrangement or for any Gther reason, the Mortgagee shall be enfitled thereafer

o enforce the Maﬁgage and / or this Deed a8 if no such é scharge Telegseor settiement had.
.t:iccurred . : . :

CONTINUING AND SﬂBE?ENﬁEHT SECURITY

©Continuing SeciiFity -

“Thie Mortgage and this Deed and the security treated theréby and hereby shall remaln in full force and

-effect by way of continuing securty and in. particilar shall not be, nor be considered-as, satisfied by

| Warine - Desd of Coveriants - (Unreguisted) ~ v1 0620
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&7

_any m*tefmed:am c%;scharge or payment s aacmum of aﬂy !éablmms or any' seﬁ%émeﬁt Gf acmuﬂtsx :

hemeen the anar ar'sf:# the Mmfgagee

: Eadapen&em Semmy

The Martgaga amﬁ m:s Deed anc! the ﬁemum’ty E‘:faa’i‘ed thereby and hereby shall b& in gdmtam m and:

- hot:in substitution for or defagation. of any ofher semr@ty {whether giver by the Owner or otharwisg) -

- how o -from: time: o time held by the Morigageée in tespect of or in connaction with the Secured -
Oblfigations. The Mortgagee shall be under no duty o eoforee any other Security interest of Fsﬂanse :

mcumerat before: enfmrcmg the aecun@ cr@ai:ed by the Mangage and ! or this Deed,

: -leési:ﬂiﬁm Enfﬁmemmt

_' fT‘h& mgrtgagee need nat hefme axarmsmg any of the r;ghts pc‘swers or remecises E:Gf‘%fﬁf?’e«d up@n it. by. .
'the Martgage ‘and for ihls Deeg’ mr by iaw .

: {_a}:)_- - take acizcm oroblain judgment agamt *’zha mwnez’ af aﬁy other germn m any :::aurt

' --{:é':x'}E “friake ol ?aﬁe amy clalm oF prave in'a hankfup%cys w;ndmg up? admxmatratl@n or l;qu&datz@n m" the.. .

- .I:)wrxar o of ;—:ny other person; of

Aoy .'enfﬁme or seek- ?:f.} enforce the recev&ry cnf the imonies aﬂd Isabﬂmas th@rghy ar hef“eby secumd_; -

by any other security. -

_ -TAM’E&:‘.&NB m’#HE& D_Ewm!ﬂﬁéa

W:} Watﬁi’;ﬁldmg

Al payman&s te:a be mate 'E:ny iha aner or any other p&rsf;m urider thie Maﬁgage &nd 1 or this Déed
- shall bé imads in fullin imimediately available funds in the Currency without any set-off ar ﬁaunt&rclazm-
- whalsoever, free ami clear E}f any Taxes deductions.or Wsthh:}!dmgs save as requweﬁ by Eetw

ﬁmmwuy

i i any tame ihe D\wner is reqmred o miEke any deductmn o1 thhmidmg m respea’t of "E‘axes ar-'
“otherwige frorm any payment due under the Martgage or this Deed for the acoount of the Mmtgagea
“the stm due from the Owhet i respact of such payment shall be increasad 1o the extent necessary to
“ghsure that, affe the making of such deduction ar. wuihhtﬁdmg the: Mmr‘tgagaa réceives on the due
" date for $uz‘;§‘1 payment-{and retains, frae fmm and clear of any Taxes or alberwise) & net sum agual to
- thie suim which it would have ramw&é had rio such deduction or withholding been required o be made
and the Owner shall indempify the Morlgages agsinst any Loss suffered, incurred or paid by it by
« reagon of any failure of the Owner o make any suct deduction or wathhmidmg i by reason af amy_ -
: :ﬂcreasad payment fot %femg mad@ on thez diie, daie far sul;h gaaymeﬁt :

@QSTS {';HAF%fSEﬁ ANH EXF’E%‘@SE@

L The: ﬂwnaz“ shaii from tlma tm time. on éemaﬁd pay bc; ar re:mhursa the Mmrtgagee faar any Loss
5 suffered or mcurred by the Maﬁgagee in cannecheﬁ Wrth ' : _ o

'.(ai):"'__' E:ha pre;}araﬁfm E%&ﬁ‘:uﬁﬁﬂ and. r%gzstratmn of %he Mﬁﬁgage am% ‘Ei’“lli% Deac& :artf:i ar;y ﬁs{hef'-'r )

_ .'d@cumaﬁﬁs raquimd i ﬂﬁﬂﬂeﬂﬁﬁﬂ h@rewﬂth

(by the s ex&m;se of any caf it powera undeﬁ‘ thf:z Maortgage or this Desd, in smﬂg for ar saekmg b
- recovel any siims due under the Mortgage or this Qee«j ar athemzs& prasem ng of enfsrﬁ:mg;' -

: &ts nghm umﬁer tf‘fe Mortgage or this Deed;

¢} the presewamn or aﬁempted presewat jon of the Secured Pmp&ﬁy,

{d) ) © . the d@f@ﬁc@ of any cia;m bmughi agamsi th@ Martgage@ i mspec*i c}f the i‘sﬂcrtgage or Ehis- :

- Deed;or

_{_féf}- _ releasmg:; mr i’E»ﬁSSigmng ihe Martgag@ aﬁd I gr ﬁ*us Deed upc:ﬁ %he e:s:piry n‘r“ %h& Sez:u&'it}w :

- Period,
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‘and, until paymient of the same In full, any such Loss shall be secured by this Deed.
7. UNDERTAKINGS

_ Th& @wné‘érr hamh}y‘ undﬁriake’s aﬁd agrﬂezs Wtih ‘t%‘i& M@rtgagee thmugshmut ii*lef Securz%y Pan@d i%l&t it
'WJ“

{a) - No Sgefmzy inf@mst; r’s@t z:raate or attezmpt or agme to create or p&rm it or suffer to emt any.

© - Security Interest over all orany part of the Secured Property {save for any Security Interest
“creatsd pursuant to the Morigage and this Deeﬁi} and to the extent that'any Security Inferestis
created or exists. (mththstandmg the: foregamg pmhmltwn} pmmpﬁy pmcure ihat any such * -
Sec:urty interest is. dsacharged from such Secured Pmperty! :

- '{ﬁa_}' - Third party :*rgm ol gmnt int favcmr of any ﬂther persnn aﬁy mteresi in a; aﬁy E}ptéﬁﬁ of ctmr
co 'ﬂght iy respa{:t ﬁf the Sacumd Pr@party ' .

B (1 &wngmmp -:t;f Secured ngzerty at all lirmes remain ﬁhe sale, ahsaiut& !egai ar’zd beﬂeﬁciai-.
' 's:)wnaf of the Vessel and gach of the ﬁtﬁer Secured %‘f“mperiy s

{4} = No Disposal: nat el o agrés to sell, transfar Gr assigi. any part of the Secured ngﬁartﬁy ar-
“deal with or othervise ﬂ;ﬁpom of the Vessel (or any iterest therem} wstmm the pmr wiitten
mn&ent of the Mmrtgaga@ : o

Tl Copias of Noticest give to the mgﬁgagaé upéin feteipt topiss &F all notices, ‘m'a:ﬁguésta and
' other documents seht o recelved with rasp@at to the Bacurad Prc:spaﬁy rz;r - amnrrmim with
©any. r‘%ﬁtm& affaatmg the \!assai . _ .

) " .:._mfannafmn g e to ‘Eh@ Mt::rtgagee such mfmmaﬁun mgamsng the S&cured Pmperty as the_.- '
- __M@r‘igagea may reqmre ' _ .

'. (g :Enfarcemant‘“ di or: EJET!’T}E‘?: to be cfs:me evez’y act or %hmg which the F\fiaﬁgagea may fmm nme”--
: to time require for the purpose of enfarcmg the rights of the Mortgages under the Morlgage. .
“and 7 orthis Deed and will allow its pame ‘Eﬁ be used as and when fec;mred for thai pumnﬁe

Any e Ne Bememafmﬂ fo Semr;xy* nist Ci@ or causca p@rmaﬁ o suffer o be {’ieﬁa ariythmg whmh S
L may in-any way depreciate, jecpardise of @thamﬁsa pre;umf;a the value of the Mortgagee's
security under the Mortgage: or this Deed including ensuring that the Vessel is nof caplured,

seized, arrested, detained, confiscated or taken under execution and shall promptly provide 1o -

the Maz’tgagae the ariginal of any order, notice or other matter served upon the Owner by any -
third party- which ray adverssly affect the Secured Pmperty and shall promply cmmpﬁy with,
ohbject to or make: repreaema‘tmn& i rﬁ%pﬁn‘t of aﬁy 5mh order, notice of gther maﬁm as tﬁé
Msﬁgage& m:ay requgre _ _ _ -

- "{:i_-}:- - ﬂutgoings, pay all rent; Ghargeg Taxes fees, dut;es aﬂd \Dljtgﬂ rige ;:;f wﬁamuevaa’ ﬂatufe i
& respect of the Secured Property and In defauit thiereof the Mortgages may pay or discharge: -

{without obligation} any -such sums Which may become due or- payable: in respect of the -

Securid Property and the Owner shall promptly indemnify the Mmﬂgagee in relation thereto:
and discharge or safisfy all claims and demands which i unpaid might in faw or otherwise
traate a Securily Interest on the Secured Praperty {other than a lién on the Vessel for salvage

aharg@s OF CIeW WAges' earned oy the ‘myaga then in pmgresa}

-:jfj}'f . :n:‘;ampﬁanca wsth Fawe not permlt th& Becured Pmpe&‘ty to be usecﬁ in mmmveﬁtmn i}f aﬂyﬁ i
' “applicable faw and shall comply with the: reqwram&n!:s of any appli cabe law m atmg foor
aﬁe&tmg the Secured Pmperty oF the-usar or Gwr:er tharemf ; :

(k) '_.Regrstratwn procure tha%
| U the Vessel is r@gzsterﬁd aﬂd hiem registered on the Rag;sﬁar of Shsgas L] sh ;ﬁ at the -
- Portof R@st’{w {or such other jurisdiction and / or port 28 the Morigagee may agreein
writing) and not do or permit to be dong” anyihmg whamby such regisiratgms may ba% L
forfeited, jeupardised Qrfmpeniiad _

(!a) D the Vessel is t"eg;smfed inthe aners name a8 mgemered awner m ascarc%anae Wit
al app!mabia taws and regulations; and o

Maring - Deed of Covenants= [Unregulatad) = vi 0820



Qi the Mnrtgsage & r@g:siered e i) the ag@rﬂpﬂai& regrs%.er for ship marﬁgageg mamtamed -
by the Register of Shipsand {he Dwner shal nat fake ar. rsermtt any. actmn which mmld o
Cprg] udgca any s&ch regmtm‘smrz _ _ : -

SR ﬁam!&%{ ﬁegmmram ﬂmt parailei register ar attempt or agrm to gmranei regsster %he \iaz-‘;sa{ _

' * o parmit or suffer the Vassel 1o be’ paraéie% registered from the Register of Ships on to. ar‘ty -

sther register of ships. wittiout the’ prior written consent of the Mortgagee ‘and then only in
'ammdama with gmy te;*ms and wndeilang that may be reqmreci by the Mmﬁgagae

my 'Nama aﬂgf f,iart;iscafw nat change the harie: of the Vessel ‘without the prmr wrrtt&aﬂ cwns&ﬂt :
“pf the Mortgagee and promptly deliver a certified true copy. of the certificate of registration of
the Vesselissued by the Flag State and of sach renewed or. rﬁssaued cartifi cate af‘ nwnarsth
' _pmmptly up@n such renewal or reissue; : .

“{ny - Notice mf Mﬂf‘égage carmy on, hﬂard thza- ‘\Ea@seé Wsth ﬂ"ié \féﬁs&fs papem a gmpar!y cer&xﬁed :
- oy of the applicable Morlgage and exhibif the same to any person having a legal interest in-

‘or having business with the Vessel and to any- representative of the Mortgagee, and. place
prﬁmmaﬁﬁy inthe {:haré roor and the master's. cabin of the Vessel a framed notice printed i

plain type of such size that the paragraph of reading meitar‘ shall cover & spa{:e not 1@55 tharz S E

_mches wide and 9 inches high reading as fm!imws

NQTJ?C:‘E OF MGRTGAGE

This Vessel s mvefed 51 y & ﬁrs? ;:crmnty Mﬁﬁgage dnd Desd of C’:amnants collateral ?ﬁerem m -
Sfaviowr of Close Brothers Eimited, Under the - termis of the sald Mortgage and Ceed of
‘Covenants, neither the Owner: any @harf&rer the Masfer of the: Vessel rior any other persan
“has any right, power or autherity 1o crédte, incur, pennitto be imposed or suffer the | impasition
upon this Vessel any llen orany security interest of anv kindt other. man h&rrs for oréw's wages -
“and sa!vage

gy | Noticg of Event of Eefam't or I‘ai‘a! Loss: pmmptiy gives written. mtme o the Maﬁgag@a af o
| theé-occurrefipe of any Event of Diefault or any Total Loss or of any writ oF proceedings issued -
: agazr;st any Vessel or if any Vessel shall be otherwise attached, arrested or detained by ahiy.
pmmedmg in: any murt or tnbuna or by-any. gmvemment oI mihs:r :autharriy

{p)  Reguisiton mmpensatmm it tf‘ua eyent a’f feqws;hm for m (Gr faiiuw;ng the grourrence: e:af
o an Event of Default, requisition for hire} by any gavemmeﬂi gtate or-other authority, the
Owhier shall axam%e an’ agsigriment in favour of the Mortgages (in such form as the
 Mortgagee ‘may direct) in relation to the Requisition Compensation and, if rerzeweci by ihe.-- -
Owner, pay such R@qmsaﬁ@h C}C}mpanmhan fmﬁhws%h ta} the Maﬁgagee =

“a) o Charter: mi w;‘thuu% the prior. wnﬁen c:cngent af ‘éh& Mﬁﬁga@ee (i} c:iermse ahari&r o
© . otherwise part with possessior of the Vessal for any permx:f whatsoever {a}{a&;&t in atcordance

with schedule 1 {Operational and Maintenance. Covenants)y or (i} voyage or time charter tha: -
Vessel or place it under contract for emplayment for any period other than where such charier
~or contract (i) which, ‘when ‘aggregated with ‘any optional periods or extensions contained in

stich charter.or carﬁ‘tracf andfor-any tonsecutive charters with the same ccharterer, would not - '

exceed the Maximum Charter Periad, (i) ig on termis on which no more than one (’1) month's
. gharter hire'lis payabla in advance or a Hire or freight tale beiow the market rate: Uiy is entered
into of bona Tide arm's féngth: basis on ardlnary comimiercial terms and is documented using -
- the Mediterransan Yasht Brokers Asseciation’s standard time charter agreement {where the .
. Vessel is'a pleasure vessel or yacht] or the BIMCOQ standard time charter agreement (where: -
the Vessel is 2 commercial vessel) and provided further that no malerial amandments are
- made to such standard form charter agreement without the prior written consent of the Lender
and ihe charter agreement provides that the: charterer shall be liable: for-any VAT payable -
thersunder, (v} is arranged directly bebveen the Bofrower dnd the chaﬁ&r&r or-through first.
class brokers ap@mveﬁl by -the Mortgages: and {vy the Vessel compliss with 2l laws and
B -_r@guiatsons relating to the chartering of the Vessel incl Iiding those of the Fiag Sta%e and aﬂy :
: requ remenis relating to the VAT status Qf the Vessel, :

'--__:ff)_ Qpemtfm and Mamtenanﬂa mmpiy with esch of the {:paratlma and ma:nﬁenance -
' - -_wvanants set oulin schedula 1 (ﬂpﬁrahma! and Mama‘enancs Cwenanis} angd

o) . 'Insurances ensuTe. that the Vesﬁal 5 msareci - acmrﬁam& wnth the r&qu;r&ments s:}f:'
' 'scheduie 2. (msurame C:wenants} - . _ :

- Marine - Desd aff:_zmna_m.s-«--iumegufated) ------ 1 0520
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ENFORGEMENT
: :Ei?ien'ts' af'-ﬂefa'ﬁit"

Tha Sracumy m*eated b}f the Mmﬁgage and this Deed shall h&came enﬂarz&abia arzd the g.mwers.

conféfred by section 101 of the Law of Property Act 1925 as varied and exterded by this Deed shall

7 i be exercisahle, ;mmﬁma’teiy upon the ncclirrence of an Event of Difault and gt any time thereafter, the :
- Mortgagee or its nominge shall be entitled, without prior notice and. whether or not it-shall have S
appointsd a Recaiver, te exercise Ehe §Z¥GWEr m sali or otherwise. f.iésmse of the whole ar any part of. the. :

“Sacured Proparty: R . :

: :Fﬂwer af Sala

 The siatumry power of sale, of ap;&am@mg Y Fiﬁmwar and: tha cﬁhaf siat‘u‘mw powers mnfarrad LR
- mortgagees by sedtion 101 of the Law e:ﬁ Pmparty Af:t 1925 as: varlati am:i axiaﬁd@fi by thfs Dlaed sha!i
:-;ar;aa o the date of this laecﬂ '

"Apmimmm‘f mn Pﬁwms EEF RE&EWES&
:&Ppﬂ;mtment uf-&gcgm&r -

“Atany time after the Security created by the Morigage and £ or this Deed has become enforceable, ofit*

- reguested by the Owner, withoul any notice or further nolice, the. M:}ﬁg&gea may at any time, by dead, -

or ptharwise in writing signed by any officer or managﬁr of tha Maortgagee or any person authorised for -

- this purpose by the Morlgagee, appoiit one of more parsons to be a Reteiver
- simflarly remove any Receiver and appoint: any persoh instead of any. Receiver

‘appoimts more thar ong p@fscm as Receiver, the Mnr%gagaa may gwe those peramns pawar t’{: aot -

- If the Mortgages -

elthet | 5@ inthyar sseuerauy

: &m;:e of A;}pam&man%

: Any Recei ver gy he appﬁmted Recaﬁfer cf ail af the Secured F’mperty af Heﬁ:ewer of a-pait af the

Becured Fmpeﬂy specified in the app@mmmi in the latter case, the rights conferred oit 2 Recelver as-
: set out in clause 9,3 (Rights of Receivers) shall have effect as “thaugh evew referenge in tlause 3.5
- {Rights of. Recewers} to the Secured Froperty was a refer&nce “tf:a tha part of the Secur&d Pmpeﬁy 50
: spemﬁeﬁ orany partof the. Seaur@d F‘mparﬁy _

: "-R:gkﬁs zﬁ Racawam -

ANy Receiver: appmm&é pursﬁam 0 this Deecf sha E have Eh@ ﬂgi‘zts pawars grmiag&a ami ammumttes- :

coniferred by the insolvency Act 1986 on @dministrative of other receivers duiy appointed under the-

- Insolvancy Act 1986, and shall also have the right gither in his owr name or in the name of the Owner '
of otheiwige and in sick. manner and: Upon: sUch terns an@ condltmﬁs as the Reaawar thmks fit, and"-

githar al a cma or joirtly with any othar | p&fsun

. '{g} 'Eﬂ?er into Possession: 1o *taiie pu&sessmn ﬂf the \fesseé and for this ;@ufgwsa s en?@r upani

.any prﬁmgses wnere the Ve&se o any part iherecvf may be c;cated

my '!nsurame o reqwre ‘that al policies. cmtrav::ts and sﬁher records relating to the %nsumnses'f -

{including detaits of, and  correspondence. congerning, Dutstand:ng claims) be deliversd
forthwith to such brokers as the Morlgages may hominate and to insure the Vessel against
loss and damage and in’ respecft of third pariy pasgenger.and pmpeﬁy damage izabi ity on such:. -
terms and with such gaer:se:m aa it thmka fit -

{c) Jnsuraﬁfze mmms to cakiact raf;over campmmssa aﬁd gwe a gm:»d tfscharge far all c!aims
oo then autatandmg @ ihwsaﬁe; arising under the: Insurances of any of them and to take overor
institute (f necessary using the namé of the Owner) all such pmceedmgs in. connection
tharewith and to permit the brokers thmugh whom c:c:liectscan ar recovew 5 sﬁected o charge:

.f%he uauat ?erﬁkéfag& therefor;. _

(&) _'illaems o ssifie; dafend dsscharge mmpaund raleass, aﬁjust réfer. o arhitration,

“comipromise and arrante any claims Whatsoever.in connection. with the Vesse|-or any other

- Batured Propery including -all claims against the Cwner in respect of the Secured Property”
including those which: have given or may give rise to any chargé.or Securfty Interest on the-
_Vesse or whmh are or may ba. enfﬂmaable i:ay pmaeedmgs agamst the. Vessei

: Manne Eﬁa&d &?ﬁaveaan!:s (Um‘agu}amd)wm 0820
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'{_-g'& e Legai ﬁx:fmim to brmg! pwsecute em‘ume, defen@ ane:i ab&ndmn asinmﬂ:s surts and

proceedings in ‘relation to the Secured Pr@peﬂy Jncluding “torecover, institute, pursue -
: -fﬁ;scharge compaund, release or E@m;}mmise al aEalms by ﬁw Gwner In respect of ‘tha Veggal
OF any other Secured Pr@per’ty : . . .

- -:i_:-f‘“}_' o Repa;fs and Mafna‘enanm Fiv) repakr A, k’&%ﬁ i repazr iha vgssai m carry cﬁut sa;}h'-

‘micintenance work and modifications required so that the WVessel compl ies with the’ provisions
‘of the: Finance Documents, and: genera& y maintain, presema and pmt&et &he SYassel amd kesp.
the same frea fmm any Eacurﬂy lntarest :

:.{'Qf : 'Haai Wfffl Secired F’mﬁﬁﬂy fo %&!! iraﬁis«fe&‘ 35&1@‘4” axchaﬁge ﬁ;harteé’ end of athemssa-

- dispose of orrealise the Secured Pr‘eparty i any person {including any persen connectad With -
He: Dwier ar'the: Maﬁgagae} wither by pubim offer of auétion, lender or private contract and
ot & consideration. of any kind {which tay be payabte ar deiwerecﬁ in o am&unf oriby

- .;nﬁtaim@ﬂtg ﬂpr@aﬁi averd. p@zr‘;mf of eﬁ&fe&rrecﬁ) g

“(hy. - -ﬁwmw Mﬁmey s bﬂrmw OF raise mf:uney o fhe: sacur iy {:rf Ehe Se::ured Prcs;}erty (esther iy

priority. to the security {;feated by the Mt}ftgaga or this Deed or Qiherwase) and . wch tam'ssi
and wﬂd;trﬁna amj for: such purposr:-} as he may Ehmk frt

'{if}' . “Rights m‘ ﬂwmﬁmmp to manage and use the Seeuraﬁ Fmg:«&rty am:% tor &xermse ane:i do {ar'

- permit the Qwnér or any nomines of it 10 exercise and do) all such nghm and things as the
© Recelver would be ca@abia of exgrcising or ::mmg zi‘ he were: %he sole, absalme iegal ami- :
- 'beneﬁcmi owner of the Secured Property;: :

el : :-Ras;}'ﬁfﬁpfmﬁ af Sewﬂt‘y ta:: redeem any Secuf:ty |ﬁter@st {whather or ﬂc:}i %’Ta\img pnmaiy fc

the secutity created by this Desd) over the Secured Pmp&rty and o s@tﬂe the amcuunts e}t iy
parsan Witk an interest in the Secured Properly; - '

{k} ©nsolvency Act to exarcise 3l mwem@' set out in '&:ﬁﬂduie 1 gc:;gmmar gnd Mé;nfénanaé o

- Covenanisy {or Schedule B1 to the Insolvency Act 1988-as now inforce {whether or not iri -

- force at the date of exercise and whether br not the Receiver is-an administrative receiver) and .

any powsers added o Scheddle {@peraﬂmaf and Maintenance: Qav&nanis& ‘or- Sche:ﬁu le Bl
gl the iﬁsmﬁvency Act TQB& affer %he date of this Deed: and

-"{i;}': ;'@tﬁw Paw&rs to ‘exercige all the ﬂghta arzd pawers i:r? a mnrtgag»ae in law, equ%y ar--

- otharwise ang to do anythmg eise he may think fit for the realisation of the Seclred F’mp@r‘ty.- :
or incidentai to the exercise of any of the rights ‘conferred on the Recsiver under or by virtue mfr-
any Fmanm Smument the E.aw of Fmpeﬁy Act 1925 or the Ensmivenc;y Act ‘iﬁ%

ﬁﬁg@m oF @wnw
Ay Reseiver shal be the ag&m of the Owner for it purposes. The Owner HiGie shall bé responsible-
for the Receiver's contracts, engagemanzﬁs at::i:s omissions, éefauts and Losses suffered, mc;urred or
_-patd by t%@ Receiver..
' '_R@mu n-erat:@n-- M'Reue’ivér- .

i ;The Meﬁgagee rhay deierm:m thie mmunem@mn of- any Rmew&r ai 2 rate’ f‘:«teﬁ by :agraem&ntg'

between the Receiver and the Muﬁgagm {or; failirng such agmem@nt 1o be fixed by the Mmﬁgag%) i

The Mor&gagee fhiay direct payment of that remuneration out 6f monies e Redeiver recelves in his
-wapeeity as Receiver. The Owner glone shall be I;ab& fer the remuneration: amé att char msts

charges and ex@ensas of the Recewer

' .MGHTGA&EE S REGHYS :
Sam& ﬂights as Reamww
'Any raghts c;r:snferred by any F;nance Daguman‘i umn & Re@ewer may be exermsed by the Mnrﬁgag&a-t

~after the secutity constituted by the' Mortgage arid / or this Deed becomes enforceabls, whather or not -
- the Morigagee shall have taken possessionor appomﬁe»@ a Recelver of the Secured Property.

© e - Deed of Covenants — (Unreguigted; - vi US,.Q'G_
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ﬂ’efegam&

'__?he Mﬁﬁgagee may delega%e in any FENAST ic:a any pemcﬁ any rag‘his exemssahla by the Maﬁgagea :
‘under any Firance Docurment: - Ay such delegation miay be made upon such terms and conditions
. _{ma ucizng power o mb-cﬁe!egate} as the Mnﬁgsgaﬁ ﬁ“‘ur‘:ks f&t

: 'AFPL?%ATIQN {BF PRQQEEQ$

# Ali faonies recewed By the Maﬁg:agee ar any Recewer oF D@i@gagze under the Muﬁgaga ar thiis &:}eed '

‘shall be ap@heﬂ in or towards safisfaction of the Secured Obligations.in such order of prsorty 8% the

- Mertgagae i its. absaiuﬁe disoreticn may. determing {subject to the prior discharge of g i liabilities -
: havmg prmmy thereto by i&w} and, aubject o any such cie%ermmatmn in the foll c}wmg x:}rc:ﬁer x::s%* pmﬁty

al paymaﬁt of any Lnss suffarad, m&um@ﬂ a1 p@d by thie Mmrtgagae v any Recewer ar
- _E}eiegate ifi connection with the exercise ot ahy. powsr under the Mortgage or this Deed, the -

preserving .or aftempting to preserve the security craated iharﬁby o h@r&by t:zr the Sapured:
Progerty and of azi uu&gomgs paid by the Murtgagm .

_ (h) n ;zaymanﬁa any Recewer of alt remuneratwﬁ a5 may be agrgad hetwe&r& Hlch Rescewer ami- :
a the Mortgagee shoild be paid to such- Receiver in connection with its appmmtmea% as such;
.aﬂd : _ . .
e . :lf“i oF tt}wardﬁ r@duc‘tmn of the remammg Semr@ﬁ ﬁhEsgaﬁraﬂs in suech” manner a8 thaﬁ'

'Mm‘fgag@e shail daiiermme

-'-_Lm%iuﬁ“ iiW‘ MQRT@&@EE; R&GEWERS Ah&l BELEQM‘E&
. '-Fﬂssﬁamﬁn

"::if the M@r%gagw oF Eny Reae veé' or De&egme takes pass&samn »cef the: Smur@d Pmpert% it or he may'

at-dny tive ralinquish possession. - Without. ;amjudzce to clause 122 (Moﬂgage& 5 f.famffry} the
Mﬁ}rtgagsa shall not be liable-ag a mmtgagea m pass&ssmﬁ by rﬁasmrﬁ of rﬁea g w;th or r‘epalrmg any
of tha Sam;md Pmpaﬁy .

: Mﬁﬁgagee 5 Laabﬁﬁy

Maamer the Mnﬂgagae nar any Recewer r:.w Beiegate shal {erther by reasaﬂ @‘f takiﬂg pﬂssess!an Gf- '
thie Secured Property or for any other reason and whether as mortgagee in possession or z:themfﬁe} 2

__:-bef lizble to the Owner or any otfier person: for any Losses relating to the realisation of any of the '
CSecured. Piroparty or from any act, default, omigsion, or miscanduct of the Murtgagee any Receiver,

any Delegate or their respective officers, empioyees or agan&s int relation fo the Secured Property of in.

- comnection. with - the 'Finance Documents and - any dction or transaction “taker by-any Receiver,
Delegate o the- %’sﬂ?artgagee pursuant to the Mortgage or this Deed shall not be: affacted by the
remedying of any Event of Defauft. If the Mm’tgagee takes possession of the Vessel the Mortgagee
shall not be liabl e far-; ary act, c%ef‘aué% am;ss;c}n or misconduct fm* wh&ch 3 mmtgageemm-msgeaszm .

: wouiai be liable. :

?RGTEQ’?I&N QF ?H%Rﬁ’ ?ART%EE
'-i\iﬂ ﬁﬂty tt} ﬂmgulm '
_ Nﬁ persg:m deaimg wnth the Maﬁgagee or aﬁy Reaewer or %Jeiegate shaﬁ be wmemed %0 em‘gi}z

: :(-aij.__ whether the ﬂght& mnferred by thrs ﬂeed or aﬂy of the Gthrar Fmana& Dﬂzumenta ar&__

exercasable o

by 'wheiher aﬂy mna&;ﬁs reguiahﬂns rest‘rm%mns of dig‘er;iians raiaimg 1o such ngi“}?cs have beaﬁ- "

'ﬁbiemed or complied: with;

el . 'mthﬁmaaa as'to the pmpriety or reguiamy of acts g}lﬁp@f‘tmg oF méemed 1 e iy axamtse mf'_

"aﬂny suth rghts or

ii:ij #Esio %he appi aatzaﬁ af ;any mcmey barrcwed or: ralsed

“Misine - Died of Covenanis — (Unreguiated) = v1 06,20
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Ff*'m-‘tééﬁffm fa Py ﬁ:ﬁaaﬂﬁ

Al the ;;rmecm:m to purchasers cmn“tamaﬁ in seciiuhs 1@4 and 107 of the t_aw @f Pmp&rty Act 1925
- section 42(3) of the mso!\mﬁcy Act 1986 or in aty biher applicable legislation shaifl appﬁy o any’ parsen :
. pumhamng fmm or deali ;ng with ﬁm Mm”fgag;ae any Reaemer oy aﬂy ﬁ@iagata

& iNﬁEMM’?’Y

ﬁ;eneml §ﬂdammi¥

The Owner shall lﬂdemmw and keep mdemmfsﬁd téﬁe Mﬁr‘tgag&e every Re&ew&r amﬁ eve?y De egaie*

. E‘mm and agamst all L.usses which the Mm‘cgagﬁe may suffer or incur in E}Gnhﬁ'ﬂimﬁ with:

(a} “the: preparation, exetution ahd mgastrahm of the Mmﬁgage and: ﬂms De&d and any other .

: .ﬁozuments mqu&r&d in connaction with the i\@lmrtgage orthis Daad

'i'{b{ﬁ'_ - :"the exem;ﬁe of any: u‘f e ;:;f,;wers under the Marﬁzgage oF th!s Deed in sumg fe:ar" ar secking to -

Tecover any sums due under the Morlgage or this Deed oF C}thEE’WiSE pr@semmg or enfﬁmmg‘ -
qifs ﬁghts under the Mmtgage of th:s Deed: S .

{f;j -~ the per?ectmn prasawataaﬂ ai‘ri“ anfarcmmmﬁt of ’tha s;a;:unty craatad by the Maﬁgagie or thsa_- :

'-:Deed

: '{6_}' : --th@ ﬁﬂﬁ-—péﬁﬂrmé‘nm or ﬁmn@bs&wam& of aﬂy mv&ﬂant und&rt&kmg of agrearﬂent ﬁﬂ Ehe.

. gart of the mwmf wdar any Fmame E}aaumant

-{'i’:&:}_ __ *rtha manuf&c&ur& descn;}tgtm fitness - ft::er puri:mge merﬁzhaﬁtabz liy sux%abléliy, quahty 51@%&

-appearance, '&af&ty, durability, value,: design, testing. delivery, i Fﬁpﬂﬁ export, registration,

r'ewnershtp. possession, control, use, operation, feasing, sub-leasing, insurance, mainterance; -
yepair, refurbishrent, ‘servics, overhagl,- modification, -change, alteration, loss, damage,
::dﬂckmg dw—dﬁ}ckmg laying—up 3%@;‘&9& removal, raﬁdeiwery ar @themw&& Df the \fessa[

: {f} the t:ﬁefence af any clalm bmugh’c agamst fh@ Mcsrtgsgee i respect of tha Ve&sei

: '{Q} e payment m’" ahy s‘iamp duty! v‘aiuﬁ addaﬁ tai or Strﬁiiar tax {:‘a?“ @uty m mnnec:tm wﬁh the -

Messel, th& Mmrtgage or this Deed;

g ."{?’i) o] easmg oF re»~assngmng tﬁe M@rtsgag& o thiﬁ De&d upz:m the: Explry af the Sa@unty Pemmﬁ

: aﬂf}i

- ('ifﬁ- - ':mf any maﬁer o thmg tﬁcne or- mm;tted t@ be dcme fe}at;ng i any way whatsoevar tca ’me_'

: Eemred F‘*’mparty,

. 'mm umai payment of the same i fml! aﬂy such i.cs,ﬁ shai! be secumd by ‘éh&s Q@Qﬁ

ﬁssrr%m:y lndamﬁﬁy

: i’r‘ ar ammmt dije to'the Martgagee fmm the @wner in‘ong currem:y ithe tirst swwnny) is remezv&a B _
the Mortgiiges in another cuirency (the second currendy), thé Owners abligations to the Mortgagee . -
s réspect of such amoiint shall only be cﬁxscharged to-the gxtent that the Mortgagee may purchase the -

first currency with the second ourféncy i accordance with its pormal banking: practice. “If the amount

+of the first curréncy which may be so purchased (aftef déducting any costs of exchange and any other

related costs) 15 less than.fhe amcmni 50 due, the Owner snail 'ﬁnﬁemnei’y the Muﬁgagee agazn&t the.

. ‘shorifall.

Paymant ané Ser::u Fity

The Mﬁﬂgagee ay r&tam arsd pay out of any ongy in the hands af the’ Mm’tgagee all aums"-

'neces&ary to-sHect the indemniies contained in this clause 14 and alt sums payab!e t:sy the t’:}wner

uﬁder this: ciaus;@ ‘M- Sha!l Forrm: rsari mf the monies hereby se&ur&d

C Wisrine. - Deed of Covenants - {Bmegasiiat&d}-—-—m DE28
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The Mmrtgag&e may. plamg and keﬁp aﬂy fachies mcaw&é under ti’sa Mcrigag& Ty ‘t&’%ls Deed heftam or:

after the insolvency of the Cwner to the credit of 5 suspam@ account in'order to preserve the rights.of
_the Mortgagee to sue or prove for tha whoie ammunt i respaﬂt i’}f clalms ;agamsi %he Dwner mr aﬂy
other persan - -

'SET—QFF' 3

The: Mmf’tgagﬁe« may at ar;y tsme wﬂhcsut riotice; naﬁwﬁh&t&ndmg any settiement of account or oi.‘fser _
_ma%tﬁr whatstever, -combine or consolidate all or any. obligation it owes to'the Owner in whatever -

currancy-dnd set-off any sum i fespect of su;ch c«bitgaim in-or tawarﬁa ‘satisfaction of the Secured

L Zﬂﬁligamﬁs _
'P@WEF{ ﬂ%? AWQRME‘Y

“The Gwner by way of S@mmm Irrevacab!y am:somis i:ha l\éartgagee evew Riecamer and ev’rssry*.
" Delegate and any persons deriving title usder it jomtly and severally to be its attornsy {w;zh Full power
of substitution).and: in its name. or stherwise on its behalf and as its act and deed o sign, seal,
exedite, deliver, perfect and do all deeds, instruments, acts and things. wﬁwﬁ may be requsred or
" swhich such attormney or the Morgages &hall think proper or expedient for carrying aut any obligations -
imposed: on_the Owner under the Mortgage and / or this Deed or for exercising any of the powers -
*conferred by the Mortgage and / or this Deed or fof giving to the Mortgages the full benefit of the -
-security. created thereby and héreby and so that this apmm’cment shall operate 1o aithorise: such_f.

attornay t6 do on behalf of the Owner anything it can lawfully do by an attorriey: {incleding in relatioh to -

_the Vessal, the Eamings, the Insurancss and the Requisition Qampengatmn} The Owner ratifies and -
eonfirms and agrees io: ratzﬁ; and confiim any tie@d instrument, aci: or mmg whmh sugh attomey oFr
- substgtute may exstute or do. : R : _
'FﬁﬂTHER ASS&&AMG&S

:{H%}* © " The Cwner agrees: that at aﬂy firoe and fmm t;me ff} Hivve: ugacm the W ﬁﬂ!ﬂ requeat af ihe

‘Mortgages it will promptly and duly sxecute and deliver any, and all stch further instruments
and documants as ihe Medgagaa may desm desirable for the putpose oF oblaining e full
benafit of the Mortgage and this Deed, for giving effect ta the securily crested by the Morigage
‘and this Deed and of the rights .and powers granted in the Mortgage anid this Deed (incl mf:fmg :
executing and delivering to the Mortgagee such documents of transfér as the: Mortgagea ey
require in Ehﬁ event of sale of the Vessel pursuant to any-: power of sale. r;mrztamati in-the
Mmtgage @%’ this Eﬁeeﬁ or wm::h the Mﬁaﬂgagee may haxfa inlaw).

- by The mmhgatzans of the Dwner undw cﬁause ’ES(a} shaii ba i1 admtmri to éﬂd’ ot i sutiétém’tzch

- for the covenants for further assurance deemed 1o be included in ﬂ‘ilﬁ Dead by virtue of the
Law of Pmparty { mme! anemsus mesmm) At %93& '

M!ﬁﬂ EL&ANE@US
: _Eﬁiammtatmn :

-{a):: . In'this Deed any referencef tr.v

A “the Owner or the Mm&gagea or any other BErSon shak be mm‘tmed 30 88 m ;m: ude -
T it SHGCESSBVS m title, }iél’l’ﬂiﬁed asslgnﬁ and permitted té’ansferees, :

_.('?E}_ ﬂSSetS rcludes: presant and- fuiure pmpemea ravenues anci nghta ef every_;f
s dasmpimn

i _:th;ss mﬁeeﬁ a Fmame Hacumemt o t::: any nther agreament ar dc}cumen‘t shail unﬁess:
the context ottisrwise requires, be- construed as.a reference fo this Agreemeﬁt that

Finance. Bccumeﬂi orsuch other agreement or dociiment as the SAME may fmm !&me :

i t:me: b amendﬁd vahed, supp}emented novated and/ar replaued

() -'mseﬂabieﬂn&ss mciudes any Gbisgatmﬂ fwhethe;‘ ms;:.srred as prmmpai oras s;urety} for
_:the ;}ayment ar re;}ayment of maney whether. presertt or futiire., as:;mai & cmnﬁmgem

oy m{ﬁud;ng or. tm!uﬁés m@aﬂs mciudmg Witfmui umatatmn

: Marme Eﬁaaed of Qﬁvenants = (Unreguiateﬁ] V‘E 05 20
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--{-‘Qz'l_'}_j $amr&d ﬁh%ugatmns iﬂciuﬁes mbéeg&tscym and :ahmiies whmh wéiild: be ‘{reated s
- mdch bt for the m;uﬁﬁatlﬁﬂ admmastration ar dlssaiuhan of or mm;iar ev«ent aﬁ'estmg_ :
the t’;‘lwﬂar - : _

(\m} @ person. mmudes any person, “firm, company, carpmratmn gwemment state or
s -_agency of a state or any-assodiation, trugt or. parnership {whether or no% havmgj :
- separate iagai perﬁnﬁahty} or fwo or-more of {he fc;regﬁmg, L

yilly . & mgula%wn inclutes any regu&atwﬂ rife, official dzrscﬁ:we rec:gunrament :nt&matmak'
T eonvention, reguest or guideling: (whether or not-having the force of law) of any
-governmental, intergovernmental or supranational - body, dgenty, dapartmmt ar.
“reguiatory, saif-regulatory or other authority or organisation and any statuie, statutory
instrument, reguiation or order shall be zfeemed to e a referencé to that statute,
CStatutory ms%rﬁmem regu ahcm or order as amenda@ waﬁed oy rﬁﬁl&ﬁ&d fmm tzme t@
ime; . _ ; . : .

iy words fmp@mﬁg the ;stmal mc!ude me &mgular {and WCE varsa} and tt'm masaukme’ :
L %ﬁﬁ!iﬂdéﬁ the feminine and neutsr;. -

_"ﬁ.ﬁf'"}'  aclause or sc:had-uia Ba -r&feremce o a m!aﬂs‘ef-m’?mr'-é?c:ﬁﬁ_ﬁuié feithis Deed;
: (m} atime a"r‘ éay wa mfemﬂee tcz Lnndoﬂ Hme; 3nd
(i an Event: 0? Ezefauit wh;ch is eommﬁmg 5ha3 be: mrzs&tmaﬂ a8 meamng an Ev&ﬁi of

Default that has not been expressly waived in Wri’ﬁing by ih& Mmgagee ar remeé;ecf m
' %he 5&1&3?‘*&@:’@@“ of the Mmrtgagee

by 'Eiam& aﬁd schaﬁuée hssaeﬁzng:s are. far ease of refarence ol and shall ot affeaé the:.

: '.caﬂstruct;en of this E@ed

{;cﬁ)__: o Each anderfakmg of the QWNSF (cfther tﬁan | paymaﬁt c}bhgatmn) cﬁntamed in ém i”bee«:j

-'(i}_' muz;i be cam;}ised Wzth at a i tmﬂes cﬁunng *the Secunty F‘er&mﬁ and.

: j'(ii";i' s gwen hy the aner f@r the bamﬂt c;f the Mmrtgmgee

(dj) o e Mcsrtgagee reasmably mmseﬁam that an ammum pan:i by the Ciwniar tarit umiﬁr tms Deed

is capable of being avoided or otherwise sel aside on the figuidation or administration of the -
- Dwner, then - that ammm% shall not be &mrrs;d@red {1} have beeﬂ nrmvwab@y’ paid for the.
; purpmﬁes of this Deed

(a) E The parties hsretc mtend that thm dc:t:umem sha&i take« effect a8 @ deed mobmthstand ng thez

_ 1fa<:’t that 8 pafty o this ﬁaed may an!y axecute this dﬂcumem um&er hand.

_ﬂei&y {5 rm?; a wawer
_.'Aﬂy delay or faalure bv tia Martgagee tm exarm% aﬁy r:g%‘tt or f‘emeﬁy umtier tﬁe Mmrigage or thls ﬁe&d .
shall ot constitute & walver of thern and any of our fights of remedies may be enforced separately or -~
_:a:mcurrently with, any -other dght or remedy now, orin the future acéruing to' ys 16 the effect that such

:'__ngh%s am c;umutatwa and: nm% exciugwe of egch nﬁher
_.&mmﬁmem

: .-Any amendment or wasvar ofany pfcswsmn of this Desd and any waiver of any. ciaf:ault upder this Deed
shali be- aﬁﬁ@twa tmiy if made in writing and sl gﬂe«d by the Mﬂrtgag%

-'_Sia%ement af ﬁm%un’t

A staternent mf account, nerhﬁcaia ar. ffefaﬂﬂmﬁti{)ﬂ srgnad a5 cotract by the Martgagea a8 ir.;a any fate .

- of interest-or any amount payable to it under the Finance Documeits shall, in the absence of manifest
-_error.or fraud, be conclusive for the purgoses of the Finance Documants and primd facie svidence in -
. aﬁy Iega! action-or pmc:@@timg ansmg ouf of or in’ mﬁﬁaeﬁaﬁ Wsth thie ?-'mansa Bﬁﬁumaﬁtﬁ

_ngarahﬂziy o

- lRaring = E}ééerf-c'ff:@w&nant-s - {-U.r:;rggu’faiea}_wv‘%:EES_.EG
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' fany term or pmwsmn uf thiﬁ E:Jeetﬁ *shai tm any axtem be hf:«:!ﬁ in é:xe mvaiﬁd t!legaﬁ or une«nfarcéahle '

_the validity, legality and’ enforceability of the remaining terms or provisians {and any offier app it‘:&hﬂﬁ- '
of the said: ’tarms aﬂ{i pmwsmrss} shall motinany way be affected ar &mpasrrad asa msuEt .
.Aﬁmgmmem

{a) The' Mﬂﬁgag&a Ay assagh cr transfer all ot any Gf 1t5 ngh%:ﬁ undar tb;ﬁ ﬁ&eﬁ wafh@ut ‘th&""

mnsmﬂ t}i" the E}waer T‘he Clwnar wdl not a%&gﬂ iraﬂsfer hold on trust or otherwise dispose

by The Mertgage and ;‘ ar thi&' D*eed sl‘xal be mn&dmg ligon and enure tcn ?he mneﬁt m‘ ihe E}wner.'

and. Ehe Maﬂgageﬁ- and each of their respective successars and p@rmstt&d assigns.

-?mr@:i ?aﬂy R!gm‘s

Tﬁe C;umraets (ngh%:s af T,h;rd F‘ar‘hes} Ac‘t 199@9 sha! ﬂr.zt app%y E{; thig Deed and nathmg i this Deez:fs."'

- gonters or purpirts to confer an any, third party any henefit or rsght to enforoe any ferm of this. Deed

Mathmg irv. ??’m c:lausa 18.7 shaﬁi restrict tfhe n»gh“ts uf aﬂy of our assigmaeﬁ OF SUCCERSOrS. -

-&aw of Pmper&y Aat %925

Sachons 93 a‘r‘zd ’?GE of f‘f’iﬁ& L&w a}f Pmp&f‘ty ﬁmt ‘1925 &hal! mrs% apply o th@ Mczriga‘ge mr this Déed

f&“aunterparﬁ;ﬁ

_ Tms Deed may be: emcuted in: any ﬁumber of: i:mumerparts Whmhz tagether ‘make one and the sameﬁ
dacumam . '

"'iffiﬁ“ﬂﬂﬁ.sﬁ' o
- The provisions of clause 16 of the Loan Agreement shall apply (mutalis miitandis) to tfis Dead. -

GOVERNING gmm m@mm .

(&) The' M@F’tgaga and this Deed . {and any nnn«mmrac:éuai Qbiugatsﬁns anﬁmg mmﬁ Gf ::;r s
T caﬁﬁaman wezh ity we i b@ QQVE&YF’!&G by Engli za:h faw.. '

{b) " The tourts m’ ﬁm_‘;iamﬁ have exchisve: junsdicztﬁan ‘m sett}e aﬂy s:%ispu%e afﬁsmg mzt ﬂf or i

gonnaction with the Mortgage or this Deed {including a désg:nute regammg the exmeme« val dity
ar iermma‘%aan af tha Mmrtgag& or. thts Deed {2 msgute)}

S gy o The Gwner anﬁ fig Mmgagae agree. ’m;at the colirts crf Engiand sra the most agpmpnaﬁ:a %md._- '

convenient courts to settle’ Di@putes and accmrdmg y nea%her the Dwnar nor the Morgages will:
argue to the cantmry ' =

S{dy C%‘au&as E‘i(a} and 21(b) are for the benaf“% of the Martgagee orly. As g result the Maﬁgagee o

shall ‘not be prevented from taking proseedings relating to @ Dispute in any ather courts with
jurisdiction. - To {he exient aliowed by law, tﬁe Mortgag&& may i‘ake {::Oncurr%m pmceeﬁmgs in:
aﬁy nurmber.of ;unsductmns

{a} : ' Ma’%w thatancizng this ;ause 1, the. Mmtgagea shait have e ngh‘e: vl arrest ancj take aa’smn:

ayainstor i relation Io the Vessel andlor any other vesset belonging to the Owrier wheréver it-

or thay may be located -and for this purpose, the Owrier agrees that any-claim-for, judgmant -
or other legal process may be served on the Owner, the Vesse! or such other véssel oy the

master (or anyone acting as the master) of the Vessel or such other vessel against which the
action is takeén and such sepvice shall be dmrﬁed gmd service on the quer fhe \fessel of .
- such other vassei for alt purpases

i Tha Cﬁwnar walves genera!iy all: zmmuﬂw foris assefs oF revenuas” may Gﬂ'&%iW&SE hava . aﬁy

urisdiction, intliding irmunity in respect of (2) the giving of any rellef by way of injunction or .
order for specific perfarimance or for the recovery of assets or revenues, and {b) the issue of any
process againstits assels of revenues for the enforcernent of & judgment or, inan.action inrem,
for the arrest; detention or sale of dny of its-assets and revenues (including, the Wassel). The

ﬁwner agrees that iy pmceedmgs in Engiantf this waiver shall Hiave fhe fullest scope

Marine -~-i;ie_e:}' of Givenants - {Unrégijiatad} -k BB20



--_permuﬁed by the; Eng ush Staﬁa Immumty Act 1%’?8 am:i ’that fhis - waiver is mtendeci o be
: ;rrevmabie fcrr the purps:asas of the Enghaﬁ Sf:ate tmmumty Actto78, -

'_ the Fz‘ocasa Agﬁﬁt as |ts agerﬁ ﬁ;r sewzc& f:sf pmmasﬁ m mia’ttan ter any mmeﬁﬁﬁmgs before !ha :
Englisty courts Iy eannection with this Deed and agree that failure by the chess Agaﬁé to mﬁi’y.
the Dwner of the process will not invalidate the precesdings mncemed R :

W WﬂTNESﬁ @i‘ whxch ﬂ"%iﬁ meed has Been diil y exemuteﬁ by the Gwner asa deed and duly ﬁxecut&d by the
Qwuar and has been de!wer&d ort the first date. spectﬁed ot ;}age 1 of this Deed s‘:)y thie anar : '

. Mine - Dead of Covenants < {Uiregulated) ~v1 08.20 -
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B The Gwnar cw&maﬂm with iha M@ﬁg@gee iha‘i ihmughau’é thsa Ee@untg Fersmﬁ xi il

ot c:ause ior pes‘mit the Vessfei to-be’ mpemtecﬁ iy @iy marmer cmt:‘aw to [aw ar regulation and not fo -

‘engage in-any unfawful trade or carry any cargo that will expose the Vessel to penalty, forfeiture of -
- captare and in the: event of hostilities in any part of the world {wnether a8 war be declared. m mt) mr B
o aemsmy t?xe Vessel or permsi it emg&lsyment in carrymg any mmrahand goods;

ot calse: 6 permn% o guf’r’er the Vassei fie] i:ze ﬂperated oiitgide: Pefmltted Watars oy uutsuda the

terriforial fimits imposed in the Insurances or in any mannar. cantrafy to law. or regulation, and ensure

“that the Vessel is riot operated to engage ity any Unlawful frade or carry any cargo that will expose the

Vessel to peralty, forfeiture orcapture and in the event of hostillties in any part of the world (whether a - -

war. be deciared of not) nor employ the Vessel or pariit its employment in carying any contraband

. goods and shall comply with the reqwremerﬂs of any applmable Jaw or ragulaﬁm refating to o aﬁmtmg :
: -i’he V&sse! or the user tharem'

| “on the wriﬁaﬁ Fequasi of %he Mﬁf&gagee pwwtfe sai‘{ﬁ‘é‘actﬂry ewdencg Eh&t thze WEges aiﬁtmenta ;

insurance and pension contribiutions of the master and crew of the Vessel are being paid in accoidance -

- with the adiclés of agreement relating o the Vesssl, their terms-of employment and relevant law and -
. reguiaﬁrm and that all deduﬁtiam frﬁm the remuneratszm u? ihe ma&%&r and Grew m respﬁct c»f any tax

_ _reiawaﬂt auﬁhmﬂty and that i"he master haﬁ o fc;Ea!m far d|sbufsements @ther thaﬂ Ehas& gmpeﬂy amurred o
- by hircin the ﬂfﬁiﬂ&l‘}f tradmg ef tha Vease an. i:ha vuyaga the&n it pmgress

net wﬁham the pﬂor writtem consent :}f the Mﬁrtgagae erfer inta angf ‘agregrmént or arrangement

whereby the Earn;ngs rnay be shared with any othar pammﬁ

-nm mthﬁut %he ;:armr wrstien cmment nf tha %\ﬂmﬁgagag »%:ﬁ@lwrar the: Vessai nte the puss&sswﬂ nf any

paz’sm oF shfpyard except in: accarcﬁame wnh ps‘sragraph 11 i}eimw

:-Ei’i ‘ih& avant f:zf requssgtmn ot the Veess&i by any” gwammeﬂi authanﬁy or other campetent authaﬂty,;-
eracHe BNy assignment that the Martgages may request in relation to any Requisitiorn Compensation

and, if received i::y ‘the mer pay stien R&qms tlfm Gamp&nsaﬁmn 1mmedfately |43 the Morigagee;.

-at all. tsmess ancs at tha E}wmers expenae malntain the Uesse; s seawmrthy mnm&mn and in gs@cﬁ-
L running: mrder and Tepair-in .accordance with first-class cwnef’shlp and management practice of a
financed vessei of the same type as the Vessel and (if applicable) to be classed with the Classifi cation
-Botiely as per the Class free from recommendations and notations and provide the Marﬁgagea annually
with & certificate issued by the Classification Soclety: confirming that such classification is mainfained -
and with copies of all other classif caﬁ lor and mtematzanai demg certi f:aates as tha Mmrbgagee may
'fequaat inwriting, - : : -

. _subm;t the Ves«s.@f r@guiaa‘y o sur_:h g:zermdiﬁai be ﬂ’ther suweys as msay Eje raqusrad for siassmca%;uﬂi
- guﬁmses or by apphcah e law or regulation and if regquired by the Mortgagas, provids the Mortgagee -
with cobigs.of ail | survey reports issusd as a result thefeof and notify the Mortgagee immediateli of any.
-recommendation or requiremeant imposed by the Classification Sooiety, Insur&fs or any cther campetent
BREA auihgmy that is not :mmp!aed with i asanrdamﬁ with %ts ﬁ:arms

_'authmris& the.« !C: assification Sac:;aty and ke i GEhar regula&::i’y authaﬂtma f:o duaclese to the Martgagea any
information ot documients feguasted by the Mf)rtgagee reiatmg to the classifi cat;un repalr mamteaaﬁce_..-
or seawafthmess of the Vassel :

et wsthz:vut tha ariar wriﬁen cm&em ﬁf the Martgagee de~ast;vate or fay up- the' Vessa] and give the -
Morigagee pf‘iﬂr notice of any pr&pesed dry gocking or underwater survey s that the Mﬁr&gagee (:f’ &t By -

fequires).can; :arranga forits authﬁﬂsed r&presentahve Ee‘:.s ey ﬁresent

ot w;thmut the pmr wrstten consent t::f the Meﬂgage@ de!wer the Vessel intg- tha possassion of any-s '
person of shipyard for effeu:tmg repairs of renewals to the Vessel the cost of which wilt excesd such
repeir threshold ag the Mnrtgagee tnay nofify tothe Owner in- wiiting from time to tirme uniess soch'
person or shn;zyarc% shall have giver 2 written undertaking fo the Morigagsee not toexercise any Security:

: _-im:eras‘t ar rrght of dElEf‘itiUn on ti‘&e Vasse& inrespect gf ths mst of such repatrs or rer*eewals. ar the ct}st_ _

3: Wlafing . "Qeet! of Cw@aaﬂ%s ={Unregulated) - v1 08,20




4,

13,

185,

16

SEE

g

e
21,

z:;f ihe. s"epa;rs of renewals i5 payabie b‘y the Insurers uncéer tm !nsarames aﬁd the msufers have-
appmvad the g)mposed repalrss ar remewafs i terms satrsfactmr*y to the Mﬁﬁgagee :

‘ot without the prior wn%ten consent of the Mmrtgage& Termove or gaermnt of auffef ﬂ*ie rem@val 0§ any
- part of the Vessel or any equsﬁamem or mrachingry betonging to the Vessel, for make or permit or suffer
to be 'matde any ‘aiteration in the structure; ype b mwadz of the Vessel which materially reduces the - -
‘valug of the Vessel (Unless such removal or alteration is requirad by, the Classification Sociefy or by law

or regulation) and procure that any replacerment pars oF equipinent. do .not diminizh the value. of the:
Vessel and are the praperty of the Owner (free Bﬁd clear frcsm any Sec:urzty Interest {aitker: %zhan pursuant :

: It:::s the Fingnce Bmwmemﬁj}

at all reasmnahia tirnes permn% the Mc}rtgagee aﬂd i mr zts authansed re;:arasentatwe fuii and mmp!at@.
Bocess to.the Vessel for the purpose of inspetting the sialé and condition of the Vessel and its cargo-

_ ‘and papers and, if 9o requested by the Mortgagee, deliver for ingpection copies of any and all contfacts .

and docurments Telating fo the Vessel whathar‘ o bf:rard ot nistand aiiaw full access to the Morégagee a3

ol financial inforriation of the: mer

| mr@mp%ﬁiy gzmv;d& thee Mcaﬁgagm with any mﬁ:}rmatmn request&d by the Mnrtgagee s::cmu@mmg tha use,
- erployment and position of the Vesse! ar the classification, status. (maludsng & capy: af ihe | ﬂg boak), .
- condition, mainténance, msuranaa amp&wmam and the posssﬂc:rn ofthe Ves&;e

: .__duy p&rform arid disahafge al! dutses and 2;3@;&&95 smpuaeci on the E}wner uneﬁev any charter b&l% of -
lading or mher mntract reiai*mg o tha Vassei .

ncst app@mt | managar m‘f {ha ‘u‘asmi wziﬁmu’f %he Mc}rtgageag pm::r wr”attw mﬂsen‘t

iy tha eveni: tha’t any S&cunty intee‘est i created or p&rmiﬁeﬁ o suﬁer aver ai of any pari of the Secur&d -
" Property {or any share or interest thersin) in breach of the Finance Documents, prompty procire the
: raiaase of smh Security intarest

pmswe that any Sesumty ntamst areated in fa\mur of the Mmrtgageé shall be pmmpﬂy ragrstered an aﬁ' :
: app icab =3 regssters in: aawrdance w&?h the ruﬁes af the r&i@vam reglster oo :

: ai all imes: mmp%y with all agai recguirarﬂﬁnis whathar smpﬂsed by sta%ute regu at;cm mmmmr& faw or .
- otherwise: (ingluding &l pnrt state control requi rements and all requirerents. of the IMQ International -

" Bafety Management Code, the International” Ship' and Port Facility Security Code and the Code bf
- Practice for Safety of Large Commercial Sailling and Motor Vessels: published by the Maritime. and

- Coastguard Ageney in the United E{mgdam {ais may be applicable to the Vessel))y.and have on board the

Vessel 2y and when legally- reguired valid cerificates. showing -¢ompliance: with such mqmrammts

*neluding & valid dactment of- compliance with, tespect to the 1IMO Inlernational Safely: Management -
Uode and ensire that the Vessal s in possession of a valid Eﬁf&iy mamagem@m ceriificate and comply. - -
with all: legal requiraments appiicaéﬁe if1 the Eﬂwﬁ:r les or zones in which tﬁe Vessa may frf:rm lime ft: :

timig trade’

'_foliﬁwmg any ﬂequest by the: Mortgagee submi: the V@saei ’ED i;:e valued %:;y a Mmﬁgagee apprmred' :
- professional valuer or such other person as the Mortgagee may nominate, gt the costand expense of -
the Owner (i) on g annual basis, i) -at sny time, if the Worlgagee has reason 1o belisve that the
Markel Value of the Vassat is such that the i.ﬁ}an BXGEEEES iha LT‘\! Amwurvt or {l at_ any time following
Cthé ﬂc:curraﬁca of an Event of Qafauit : . R

' --%mmemate ¥ mtﬁfy ihe Me}rtgagee of any &nwwnmentaﬁ i;]aim macﬁe or threatened or pemding agarmt-

- the Owner (of any of the Owner's Associates) or the Vessel or any Environmental incident and to kesp

~ihe Mortgagee advised of the nature of any: such Environmental Claim. or Enviranmental incident and -

~the proposed and: actual response. of the Qwnar,- aﬂy operator, charlerer. or manag&%’ o the ‘sfes.sei or -
any m‘thar parsmn having. cmnim [ gsf tha Vessel from time to time; and. .

_--:'-mmpiy {aﬂd shaﬁ pr&au{e that any aoperawr t;harterer or managér r:zf the Vessei Ehaﬂ awmpiy} n aii
- respects . with all applicable Em:;mnmantal Laws and c:s:mp&y wsth and mami’an iy fﬁme aié
. ﬁnwronmental Apprmalﬁ

Maarsr‘te Deed ef vaanaﬁts (Unmgnlated)p V‘E % E(:i




A2,
L thatine Approved Brokers or the Insurers. may have is limited to the premluma or calls due in relation -
~.to the Insurantes on the Vessal Fonly and the insurers shall not cancel ‘any of the Insurances by reason
_-of non-payment of premium or calls due in. respect of pihér vessels oF iy respaat oiotner insurafices
and for 14 days prior writlen notice to be given-to the Morlgagee by the Insurers (such riotice to be
~given ever if the Insurers have not received an appmpr jate: enguiry from the Mortgages) i the event
-of pancéliation or termination. of Insurances and in the eventof the: ncrz-paymen‘t of tha pramlurﬂ or
' _f:a !s the ﬂght (s pay the said premmm ar calis wﬁhln k| r&as&asbte tzme :

' -mﬂmuns?z msumm& mvsmm's

: 'Tha Gwner cwenanm waiﬁ the Mmﬁgagee tﬁat thmughaui tha Saﬁ:unty F*enm 1i wzil

imsure ant:% kaﬂg msur&ﬂ the \fassei m the Currar‘zc,y; ai; the Owners: expense in the full msurable vaiue -

of the Vessel but-in fo event for an amount less than the’ ‘Agreed Value or such other amdunt as the -

- Mortgages and the Ownier may agree agsinst fire, marine aﬂd ﬂther risks. (EDE: uiﬂmg Exf;ess é?%s&ﬂj and:'
'WEI%” R;sm coverad by E‘“iul and mar:hmery pahmes -

- eenter th@ \Jaasei atthe GWﬂer‘s expema iri the: namé of the Owner for its Tull value and toninage ina -
- 'prc%etzga@ﬂ and indemnity ‘association approved by the Mortgagee with unlimited liabil ity :f auaﬁabla_-
_Gti":ﬁinSe wath ihe ieast fimited liability: aga install Pmtect;uﬁ am 1ndemmty Risks:

18 insure the Vessél ai ts Gwri ﬁ}{penss agamst Al Oii p{;liu"cmﬁ Eiamifty aﬂd mniammaiimn FESE{S wﬂh-
- 5unh TISUMerS aﬁd or s:;u;:h z&rms forcs iha M@ﬁg&gae may appmve

-:Effest suah af;lr:iiil:znai {nsurances. at-the Qwr'ser‘s axpense- as (m 1he reascﬂahl@ t:zmman of the__'_ :
: :Mﬂrﬁgageej shaﬂ be necessary or adwsatﬁe frc;m tfme 0 i:;me

- .'.@ﬁec% fhe %nsuranc@s through thi ﬁ.ppmmé Emkefs i siich amoums Upst su{;h terms amﬂ wsth suﬂh-::' -
Insurers gs shall from time to Hime be approved in Wmmg by the Martgagee. as and whef eath such

o rengwal is effested and not make any alterations: to the terms of, or walver any r;gms under any”
- insurances without the prmr wnttan mna&nt of: the Murﬁgag&a

renew eaﬂh of “t%’}e insuramm at feast M cﬁa@ bafr:}ra BXDIrY thereaf arsd ;?}f:j{:ur‘e thai: the Appmv&d_ '

" ‘Brokers or the Insurars promptiy confifn in writing to the Mcartgagae the terms and conditions. af gach: -
renewal as ami when e&cgﬂ such rarsawral is- affemmﬁ _ : '

pu:";muaﬁy g;ay ali premsums walﬁs ucmtnbutiuns ar ather am@ums payabia i r&spec:f of the insurames.
“anda produce aIE relevant mw;pts when so requgred in wrl‘téng by the M’émgagee

arrange fmr ihe executiean af such guaraﬁi%s as may ?mm firne tm timfa be: raqwmd by the: g:ymtectlcm '

and md@mﬂfty or war risks asmmahm i c;‘:mnex:imn w;th the lnsurames

- nge ncstzc:e of. assrgnmenf: af tm émuf’anc% i:f; thig: mswars subs%afma By in ‘the farm of 5:;%&&&1;& 3 '
(Nolice and Aﬁknawfedgemenf of Assignment of Ihsuréarice) and procure that s notice of assignment”

end.a Loss Payable Clause in the form of schadules 4 (Less Payable Clayse: Hull & Machinery
Policias: Marine and War Risksy or & (Loss Payable Clause: Protection énd- :’ndemnffy Assoviation) {as

applicable) are enidoraad upon.-or aﬁaahacj i:c:a the insuram:e Documenis -each in: suc:h fc{m ag may be
reqmr@d by the Mmrtgagee,, - o '

_:pracure fhat the iﬁ@uram:e E}ccum&nts are: depmsited wﬁ:n th& Appwued Brekers and %hai the

' App}mwed Brokers providg the Martgagee With certified copies thereof and issue fo the Mortgagee & -

- letter or fetters of undertaking i such form as the Mortgagee' may request and procure that tma
Insyrance Dmmmems permlt the M@ﬁgagee i8] make prmf af !mss Hthe C&wner fails. to dg S0

o procure that ihe prm%emttm Eﬂd mdemmty &nd / ﬂr war résé{s asseasancms in wéﬁzgh iha \iasse! zs"-_
‘entered provide the Mortgagee with & copy of the tertificate: of aﬂ{ry amti with a ieﬁar or }etters of
underiaki ng in *suf:h forn as the Mnrtgaga& may request . . : :

m pr&cure that the lf&surance E}acumantﬁ pmﬁwﬁe that any lien or f&e‘t off for unpamﬁ pramaums or cails' -

'.:m pmcwe tha% the ir&sumrs snd!@r tﬁe Appmvﬁd Brokars undaﬁaka o give

{_a) T yritten. nmtaca §1a the Maﬁgagee zmmednateéy nf any char&ge in tha ierms and f;aﬁti;ﬁ{zms mf the_
insurances o any suspensrm canceliation. or teFmination r:af the insurances -

L RN - ﬁé&ﬂ of Govenants ~ {Unregifatedf o1 0820



: :%15,

18,

{b} S fha sevent af im fion- payment of the premqum ar cais Thﬂ r;ght fmr Ehe Mmﬁgaga& io pay %he: -

unpasd pmmmm Gt ca&!s wuthf e reasenabée tirne; and

ey - ‘!»& days pﬁﬂr wrz%ten nat ice m the Maﬂgagee {such’ notice fo be gmeﬁ Bven. if %he Insurers
“andlor the. Approved Brokers have not received a a;npmpnat@ ehqu:i*y fmm the ﬁf?{mgag&a) -
_"the svent of the non- -renawal of the §ﬁsummes i

_ pmmpﬁy prewde tﬁe Mnﬁgagm thh fuill mformatmﬁ rag:arﬁtﬁmg ansy ﬂasualtses oF damage o the ‘siessei :
irran amount in excess of such threshold as the Mortgages may notify to the Owner fiom %lme tortime

orass msuii m‘? wmch the V&asﬁs has heaame ar may became a@ ‘I“mal Loss;

: at the« wni:tah ra:ﬁ;uast of éhe Mﬁﬁgages g)mmde ihe wagage& wmh {}:zr ;’mmburse tha Mnrtgagee m" :

relation to the cost ofy & detsiled report in relation. fo the Insurances issued By a firm of marine
- insurance brokers. or consulfants Acminated by the- Mortgagee,  and provide such brokers ar-
- -caﬂsuiigﬂts wirfth alt m%cafmailm and duﬁumema as they may from time: to time reasananiy reqmre '

' 'where | mﬂrtgagees mterest maumﬂw paiecy s reqmr@ﬁ effact am:i mamtam at the Gwmrﬁ expands

and in the mame of e Mortgagee o morigages's: intefest insurance iy and mmrigaga&s interast

‘additional paris {poliutian} policy for e Vessel In an amount of not less than the Agreed Value and
“Upon such terms ag shall from tirne to tma be requwed and a;as:mvaé by the Mortgagee in W?ltmg and. .
throtigh the Appraved Brokers and with sm:h insurers as shall front ifma to i;me be appmwed i Wn’cmg'_
: jby the hﬁurtgagea _ . .

nut da aﬂy aGt fior pﬁarmtt or suffer ariy act %m be ﬁmne aséa result m“ whith: aﬁy Snsumrarm ahall ar Ty
be suspended or avoided and not permit th@ Vgsse o) aﬁgage in any vmyage nor tm maw arly cargo . -

' m’c parmzﬁed unﬂer the msuranaes i @ﬁ@ct,

E not without !:Ew prmr wr;ttan m@nmﬁt mf the Mcar&gagae permlt t:r 5uf’fer ih& V&saei to enter or %raﬁa fo

ar‘zy zong Whmh i cﬁaa lered a war zone by sny gmvemmeﬁt or by the \fegsa] s Wa;‘ Rask Insurers;

ensure’ that untit an Eivent ﬂf Ejefaui’s oceurs (m which event alk clatms under the insurames w»ii be paid

o the Mortgagee); all claims payable under the Insurances will be- payabte as follows {without set-off, -
“counterclaim or deductions or mﬂd;ﬁiﬁns; Whatmever except far Sy agreed dec&ucﬁbh@ mtifiad m the
';Mmrtgagea)

'(a‘; 'Evefy ammﬂnﬁ rezmived in: respect of & Tﬁiaf Loss or & major casuaty {that & any cazsuaity-

other thar a Total Lass) in- respect of which the daim.or aygregata of the claims exceeds an.
amount in excess of such threshald as the Mertgagee may nolify 1o the Ownér from time o
fimie (inclusive. of any. deductii:sie} shall be paid to-the Mortgagee prﬁwz:iad that ‘ail amounts
- received by the Mortgagee in relation to 2 major sasualty clalm shall be pald to the Owner ot
- production of evidenge satistactory to the Mortgagee that the damage resulting from such

major nasual‘ty has been properly repaﬁred and alt iabilities have been discharged, and further -

-+ provided that, with: the previous corsent in writing -of the: Mortgagee the: Insurers may make

. payments @n :acmunt m‘ repanrs b@!ng carried outand - - :

.__('h"ﬁ' ¢ every other amaunt payabie it respe&:i of & n&afm lihd&f th& lnaamncag shaﬂ b@ gazd to theﬁ. |
7 Owner and applied for the purposes of the: repair of the damage. reparation of the | ass mf ihe- »

é;sa:harge of the Izabmty it respaci af whmh such amaum sﬁai! haua b%r“s g:}:au:i

Cprocure thist al smﬁun%s payable under the Insurarices gre paid in acwrﬁaﬂaﬁ w:&h the loss payabie -
- glause ang to apply all smounts 88 are paid to the: Owner and the reparatscm a? ‘me foes m re%peci of -
which the samﬁ amaunis shall hava besn received; anci S

'-'-shauid the v‘esaet be laid up ’r’or any pen@d armnge “fay up“ ;nsurancea far the ﬂfas&ei ﬁurmg such '
period,-at the Owner's own costand upon such terms and condijtions, in such amaunts and with:such
- _.Insurars as’ shai! fmm hme !m fitne be approved :n wuimg by the M@ﬁgage@

Manue Qegd af Cwenan%ts i iUme:;miateci‘g v‘i UE 2(3
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ki

Daler. in AUGUST 2023
SLSGA wamed EIGHTYS with HIN (T-SLZ00813G324 (VESSEL)

S o] (Mortgage) and
: fiss. i ok (% ik *] ﬁgagaa} the Uheinet g
-'a@mg%ﬁ o %&m %ﬁaﬁg&g&%@ all ot ks 6 j CAsrest i f “alig, thé piooesds of
wi gm?m;a&' aﬁﬁ pontracts. &F insumnee or wﬁh sthar mgwaﬁm afm;’zgsgm&nk Which arg Trgire: Hire o tiri

entered info i redpect of the Vessel [ incloding, pursuant o schadile 2 bf the. Mortoege). including all claims
under thi m%mm and gontracts and return, of g:smmmm §&m§uﬁmg ;ﬁrm:&%ﬁs i F&s%ﬁi of aﬁy &“zmi mr&y-"
: @%}% f%y} i refation m ihe-Vasssl. ' .

| PigsgE Bkt ledge mx;&ﬁ;:st of s m}i‘ﬁ:e %33( mum&s*mgnmg “Hﬁ{i ﬁiﬁﬁﬂg iim %‘%ﬁ%ﬂiﬁ;& i wm& mmh
;'wmnﬁﬁfsigﬁaﬂ fmtﬁ ﬁam e e M@ﬁgﬁg% o S :

tioe shall, Ak ﬁi}‘i’ﬁ%&ﬁ mmwm taﬁguims have the seme mpaning. a5 zr; e
: -fﬁ.-ﬁi@fim.é%mfﬁ% feferenice lo another doument, zz%%;tmm@ﬁi o &Q?ﬁﬁﬁ’”ﬁﬁ%ﬁﬁj

Tot Close Brothers Limited

e %ﬁ?@i’i@%ﬁﬂg&% mm% ipt ol ihig m%m:e wd ﬁﬁﬁf e st%'za‘% Wi mm mi' ﬁ?ﬁ?iwﬁﬁ? ?“Mﬁi’%ﬁ zangz mm& ﬁf mg?
;'iﬁﬁ’&&f‘ mﬁﬁgﬂmmt a? tha mi@r&z&t of m@ Chrier i %m &i’}w&wf‘ﬁﬁémﬁaﬁﬁﬁ ii"i&mmﬁtﬁﬁ 5 . .

 Forand on behalfof -

'El%é%ti%z; :

Waie s et of Covanants  (Unveaulales) -y L BB20 . |



SCHEDULE 4: LOSS PAYABLE CLAUSE: HULL & MACHINERY POLICIES: MARINE AND WAR RISKS:
SL80A named EIGHT13 @;Wg IT-SLZO0B13G324 (VESSEL)

_.__&fy a sﬁmﬁ m? covananty m&w ﬁéﬁ%ﬁé‘ﬁﬁsﬁfﬁ ‘zfmh%ﬁ Limited (Owaigr) &mﬁ Ulose . Hrothers i;m%%seﬁ-
.{ﬁ@m&g@gw} th Chwrisr hay asdigned To the &%ﬁﬁg&gﬁa “ay Tirst mmﬁfg m{;ﬁgagm && of s Hght fitlie wsgfﬁ :
: amw«mi in ther mmmﬁmﬁ i me Vesset {maimﬁmg thz& ped sz::}*} _

It ks nﬁu@sr@mi&% T agrepd: Mi‘%&?@&ﬂ i g}ﬁ?’ﬁaﬁ mmﬁmaﬁ et o %@ Hhig uﬁ@ﬁmrﬁm‘s 5%1:5&%% h&w_.
5 ?«ﬁw@a@% o the nontrary, in which event all- claimé pa yabéa rider the m%sf;@; &f
B ﬁhﬂ? ’Em wy@‘;ﬁe et 1 zm Maﬁgaﬁw Al ﬁmm whal by g}&gﬁaﬁi& as toflows:

T 'tham sfmﬁ by paid tﬂ:z thig %ﬁarigag% BT aa& ﬁ%f@%“}g &m&uﬁs mw&*&hé& i ?&%mi of ' thlal- iéme'
o _-im uding an actual or constructivé or somproriised or arranged total loss) of of & major casul fiy (fhat
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