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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12796147

Charge code: 1279 6147 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th September 2021 and created by AB UK HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st October 2021 .

Given at Companies House, Cardiff on 4th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Charge

This is an important document, You should take independent legal advice before signing and sign
only if you want to be legally bound. i you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agresment with
another lenderwillbe g pu&hedfmme*ﬁt

‘ te andd made by AB UK HOLDINGS LIMITED {company mumber
127961471 whose fegmmmd offire s 2t 130 Old Steeer, LONDON, BCIV 98D (the Borrower) in favour
of Together Commercial Finance Limited {Company number 2058813) whose registered address is
Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

Pmp@r&y ’%B‘Q @rdna nee Road, EWE?&B EN3 6HE

BACKGROUND:

1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed).

2. It iz intended that this document takes effect as a deed notwithstanding the fact that the Borrower

may only execure this document under hand.

'rs;ggﬁamm mf R

o EECUT ,.-. adeed i}y ABUK r-mmm@s LIMITED actmg by a darectoz‘

BN Mwwm AL

I)irétte’rsignature S o Name

- meess sxgnamre g S L '_ S Name (mBLOCKCA?ETALS)
BB %@m1w M%ﬁm— Ez, ﬁm, : -

Address '

o EXECUI‘ED asa deed byAB UK HQLDINGS LIMI'I’ED actmg by a directer and

- dlrecmr/secremry
- Diregtorsignat'ure Sl T Name
Director/Secretary signature 0 Name |
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Legal Charge Form of charge filed ar UM Land Registry under Reference MDI4921C



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with paragraphs 1 {Definitions), 2 {Construction) and 3 (Third party rights) of the Schedule to
this Deed.

2. CEREATION OF SECURITY

The Borrower shall pay or discherge the Secured Linbilities in the manner provided for in the Finance Documents,
All the securiny created under this Deed s

{1y created in favour of the Lender;

(i} security for the payment of all the Secored Lisbilivies; and

{8} made with full tidde guarantee in sceordance with the Law of Property {Miscellnneous Provisions? Act 1994,

The Borrower charges:

{1} by veay of Jogal movigage all estares or interests in the Property;

(i) (to the extent that they are not the subject of 2 Jegal morigage under paragraph {1 aboves by way of fixed charge all sstates or
interests in the Property;

(&) by way of equitable mortgage, all equitable fnrerests in the Property which now or may in the future belony to the Borrower
(inchuding for the avoidance of doubt the right to recelve a transfer, or to direct the rwansfer, of any shares or membership
rights which the Borrower holds in any company or asseciation commerted with the Property); and

{iwy by way of fixed charge the goodwill and any intellectual property relating to any business carried on by the Borrower at the
Property,

Areference in this Clause 2 to a mortgage or charge of the Property includes:

(i} ali buildings, Sxwures, findngs and fized plant and machinery on the Property; and

{#} the benefit of any covenmnts for thile given or enfered into by aoy predecessor in tithe of the Borrower in raspect of the Proparty
or anv woneys paid or payable In respect of thoss covenants.

The Borrower authorises the Lender mo

{1} date this Daesd;

{ify correct any wrongly completed narme or address; and/or

{Iily insert or orrect the title number of the Property against s description, in each case for the purpose of identifving the
Propecty and/or the registration of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS

The Borrower shall noc

3%
3.2,

3.3

4.3

4.4,

create of permit to subsist any Security over any Security Assot;

enter o any transaction o sell, lease, licence, transfer or otherwise dispose, or pare with possession, of all or part of any Security
Aanel; or

acrept a sirrender of any lease or tenancy or confer upon any person any right 1o oceupy the Property, sxcept with the prior written
consent of the Lender,

The Borrower represents and warrants to the Lender that {fexcept as disciosed to the Lender in writing before the date of this Deed):
ne breach of any law, regulation or covenant is continuing which adversely affects the value, saleabiley or use of the broperty;
there is no covenant, agreement, stipudation, reservation, condition, fnterest, right, easement, claitn or other matter whatsoever
adversely affecting the Property;

nothing is sutstanding which would be an overriding interest, or an unregistered interest which overrides first registration or
registered dispositions, over the Broperty; and

all facilities necessary for the enjoyment and use of the Property are enjoyed by the Property.

The Borrower shall;

exercise its rights and comply with its obligadons under each lease comprised in, or covenarts in respect of, the Property in a proper
and tmely manper; and

not do or allow to be done any act as a resulr of which any lease comprised in the Property may become Hable to forfelnire or
otherwise be rerminated or any covenant in respect of the Property breached,

The Borrower shall ensure that al] buildings, plany, machinery, fixtures and fittings on the Properey are maintained in good
substantial repair and condition and, as appropriate, good working order,

The Borrower shall perform all of its obligatons under any lavw or regulation affecting the Property and, within 14 days afrer the
receipr by it of any application, requirement, order or natice served or given by any public, local or other authority with respect 1o
the Property {or any part of ith;

deliver a copy to the Lender; and

inform the Lender of the steps taken or proposed 1o be talken to comply with the relevant requirament, order or notice,

The Borrower shall grant the Lender or its Tawvers on request all facilities within the power of the Borrower to enable the Lender or
its lawyers (at the expense of the Borrower) to:

carry ouf investigations of tile to the Property; and

make such enquiries in relation to any part of the Property as a pradent morrgages mizght carry out,
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4.8,

4.9,

4340,

411,

4,312,
413,

b.

5.1,
B8
5.3.

I the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

{or any of ity agents and contractors) o

(i}  enter any part of the Property;

{H)  comply with or cliject to any notice served on the Borrower in respect of the Property; and

(i} take any action the Lender may reasonsbly consider necessary or desivable to prevent or remedy any breach of any such
obligation oy comply with ot olject o any such notive,

The Borrower shall, immediarely on demand, pay the costs and expenses of the Lender and fts 2 gents and contraciors ineurred in

connection with any aciion taken by it under ts Clause 4,

The Lender is not obliged to account 55 mortgagee in possession as a result of any action taken under this Clause 4,

The Borrowsr shatl ensure ot all times contraess of insurance {Insurances) are maintzined in full farce and effser which:

{1} insure the Borrower's interests {n the Property and the plant, machinery, fixtures and fittings on the Property for their ful
replacement valug (being the total cost of endrely rebuilding, reinstating or replacing the relevant asser ¥ is completely
destroved, together with all related fees and demolition costs):

{{}  provide cover for all normally insurable risks of loss or damage for such a property:

(3§} insuve against public Hability and such other risks as 2 pradent company in the same business a3 the Borrower would insure;
angd

{iv} insure any othey risks which the Lender may ressonably require.

The Borrower shall use its reasonable endeavours to ensure thar the Lender receives a copy of the policy, certificate or cover note

relating (o any Insurance maintained by the Borrower and the recelpt for the payment of any pramiuwm for any such Insurance and

atyy related information which the Lender may reasonably require.

The Borrower shall:

{i} comply with the rerms of its Insurances;

i} notdo or permit anything to be done which may make void or voidable any such Insurances:

(i} comply with all reasonable risk Improvement requirements of its insurers;

vy pav each premion promptly and in any event before the relevant period of insurance beging: and

{¥] doall other things necessary 1o keep such Duurances in forea.

1f the Borrower falls to insure {or keep Insured) the Property and/or the plant, machinery, fxtares and fittlngs on the Property to

the satisfaction of the Lender, the Lender may insure any of them and the Borrowsr shall be Liable for the costs of such lnsurance

{including an administration fee covering the Lender’s Hime spent in arranging it). The Borrower hereby acknowledges that any

insurance effected by the Lender is for the Lender's benefit anly and may by cancelled by the Lender al any time without giving

notice to the Borrower,

All amownts recetved or receivable under any Insurance shall be applied:

{8} inreplacing, restoring or reinstating the Property of in any other manner which the Lender may agres; or

{if} after an Event of Default has neourved, if the Lender so directs, In or towards satisfaction of the Secured Lighilities.

The Borrower shall permin the Lender and any person nominated by it at all ressonalble times to enter any part of the Property and

view the state of it

The Borsower applies to a restriction in the following terms being entered on the Register of Thle relating 1o ANy Froperty

registered at HM Land Registry: “No disposition of the registered estate by the proprietor of the ragistered estate s to be

registered without a written consent signed by the proprictor for the rime being of the charge dared [*] in favourof

TFogether Commercial Finance Limited referred to in the charges register (Standard Form FLY

To the extent this Security fails to take effect as 2 logal charge, it shall rake effect 25 an cquitable charge, in which case

the Borrower:

consents o a notice in the following terms being entered on the Register of Title relating to any Property registersd a1 HM Land
Registry: “No disposition of the registered estare by the propristor of the registered estate ista be registered without a written
consent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK8 30W (or [their

conveyancer] H{Srandard Form ML and

authorises the Lender to sign any application for the registration of that notice on behalf of the Borrower,

Where this Security is not a first mortgage, the Borrower shall comply with the terms and conditions of its firsy morigage on
the Property and use its best endeavours to obtain the consemt of the first mortgagee to the registration of this Security w the
Land Reglistey,

The Borrower shall only commence building works an the Property with the prior written sonsent of the Lender.

Where the Property is subject to an application for planning permission, the Borrower shall;

develop the Property in complianee with the relevant planning permission;

notfy the Lender regularly {at intervals to be confirmed at the Lender's discretion) of progress with the relevant building works (the
Waorks} and disclose to the Lender all related conuracts, notices and planning information;

notify the Lender in writng at least 12 months before {or, if less than 12 menths remain, a8 soon a3 possivle) the deadline for
eonmmencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender I a form aceeptable to the Lender;

for any third party contract associated with the Works, procure that the Lender has appropriate step in rights in a form acceptable o
the Lender;

comply with the Lender’s divections regarding the Works and comply with the Lender’s surveyer i bis/her review of the Works
{and the Borrower hereby agrees that the Lender’s survevor's fees for this review are for the account of the Borrowerd; and
indermnnify the Lender for all costs associated with the Works and related planning/development matters,

. WHEN SECURITY BECOMES ENFORCEABLE

This Security shall become immediately enforceable f an Event of Default oconrs and is eontinuing,
After this Security has bevome enforceable, the Lender rmay enforce ail or any part of this Becurity In any manner it zees fic

The power of sale and other powers conferred by sectfon 101 of the Act, as amended by chis Deed, shati be immediately exercizable
at any time after this Bscurity has become enforcesble.

&. ENFORCEMENT OF SECURITY
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&.1.

6.2,

&.3,

6.4,

8.5,

G4,

For the purposes of all powers implied by statute, the Secured Linbilities are deemed to have become due and payable on the date of
this Dead,

Section 103 of the Act {restricting the power of sale) and section 93 of the Act (restricting the right of consolidation} do not applv to
this Seewriiy.

The starutary powers of leasing conferred on the Lender are extended so as to authorise the Lender to lease, make agreemnends for
teases, accept surrenders of leases and grant options as the Lender may think fir and without the need 1o comply with any provision
of section 99 or section 100 of the Ac,

Neirher the Lender nor any Recefver shall be Hable, by reason of entering into possession of a Security Asset, to acoount ag
mertgages i possession o for any foss on realisation or for any default or omission for which a mortgagee in possession might

be: Hable.

The Lender and each Receiver is entitled to a1l the rights, powers, privifeges and fmmunities conferred by the Acton mortgagess
and receivers duly appeinted under the Act, except that section 103 of the Act does not apply,

No persen Uneloding 2 purchaser) dealing with the Lender or a Recefver or their agents need enguire:

whether the Secured Liabilities have become payable;

whaether any power which the Lender or 2 Recsiver i3 purporting fo exercise has become exercisable or is being properly exercised;
whethar any moeney remains dus under the Finance Documents; or

hew any money paid w the Lender or to that Recelver is to be appled,

At any tme after this Secority Bas become enforceable, the Lender may:

{i}  redeem any prior Sccurity sgainst any Security Asset;

{0} procure the transfer of thar Security o el andsor

{iif settle and pass the accounts of the prior mortgagee, chargee of encumbrancer {and any accounts so sevrled and passed will be,
in the absence of manifest error, conclusive and binding on the Borrower).

The Burrower shall pay to the Lender, immediately on dersand, the costs and expenses incurred by the Lender in connection with

any such redempiion and/or transfer, Including the payment of any prineipal o ingerest,

If this Security Is enforced ata time when no amount is due under the Finance Documents but ar a time when amounts may or will

become due, the Lender {or a Receiver) may pay the proceeds of any recoveries effected by it into o suspense account or other

account selecred by it

7. BECEIVER

7.1,
N

72,

73

7.5,

Except as provided below, the Lender may appoint any one or mote persons to be a Receiver of oll or any part of the Security Assets
if

{§) this Security has become enforesable; or

{K} the Borrower so requests the Lender In writing at any thne.

Any appoitiment under paragraph () above shall be by deed, under seal or inwriting under its hand,

Except as provided below, any restiction imposed by law on the right of a mortgages to appoint a Receiver (includ ing under section
109{1} of the Act) does not apply to this Deed,

The Lender may by writing under its hand remeove any Recejver appointed by it and may, whenever it thinks fit, appoint a new
Receiver in the place of any Receiver whose appointment may for any reason have terminated.

The Lender way fix the remuneration of sny Receiver appointed by it and the maximum rate specified in seetion 1 09(6) of the Acr
shall not apply.

AReceiver will be deemed to be the agent of the Borrower for all purposes and accordingly will be deemed te he {n the same
position as a Recelver duly appointed by a mortgagee under the Act. The Borrower shall be tespensible for any contracts,
engagenents, acts, omissions, defaults and losses of & Recetver and for any labilities incurred by a Recejver.

The Lender shall not incur any lability {sither to the Borrower or to any other person} by reason of the appointment of a Recelver or
for any arher reason.

To the fullest extent sliowed By law, any right, power or discretion conferred by this Deed {either exprossly o im pliedly) or by law
on a Receiver may after this Security becomes enforcealle be exercised by the Lender in relation 1o any Security Asser without

first appoiniing a Recelver and notwithstanding the appolnoment of & Recoiver.

8, POWERS OF RECEIVER

8.2,

4 !

i

A Recetver has all of the rights, powers and discretions set out below in this Clause 8 in addition to those conferved on it by any law,
This inclodes alf the rights, powere and discretions conferred on a recaiver (or a receiver and manager) under the Act and the
fnselvency Acr 1986,

Hithere is more than one Recelver holding office at the same time, sach Receiver may exercise all of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any other Receiver,

A Receiver may

take immediate possession of, get In and realise any Security Asser;

carry on any business of the Borrower in any manner it thinks fit;

appoint and discharge managers, officers, agents, accountants, servants, workmen and others for the purposes of this Deed upon

such terms a5 1o remunerstion or otherwize ag it thinks fin;

discharge any person appointed by the Borrower;

raise and burrow money either unsecured or on the security of any Securdty Asset and generally on any terms and for whatever

purpose which i thinks fir;

sell, exchange, convert into money and realise any Security Asset by public auction or private contract and generally in any manner

and on any terms which it thinks fit, in which case:

{1y the consideration for any such transaction may consist of cash or non-cash consideration and any such congideration may be
payable in alump sum or by instalments spread over any period which i chinks fir and
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(i} Dxrwres, other than Jandlord's fiztures, may be severed and sold separately from the property containing them withonr the
consent of the Borrower;

£ et any Security Asset for any weem and atany rent (with or without a premium) which it thinks Gt snd may accept 2 swrender of
atiy lease or tenancy of any Security Asset on any terns which it thinks fir {including the payment of money to 4 lessee or terant on
8 surrender;

h. sertiz, adjust, refer to arbitration, comprontse and arrange any claim, accouns, dispute, question or demand with or by any person
whe s ar claims w be o creditor of the Borrower or refarin & in any way wany Security Asset;

i bring, prosecute, enforce, defend and sbanden any action, suit or procesdings in relation to sny Security Assct which It thinks fit;

§o give s valid recedpt for any moneys and execute any assurance or thing which may be proper or desirable for realising any Security

Asget,
k. delegate s powers in accordanes with this Deed:
L
{51 effect any repair or insurance and do any other act which the Borrower miight do in the ordinary conduct of its business to
profect o iImprove any Security Asset;
(i} commence and/or complete any bullding operation or other works; and
(i) apply for and maintain any planning permission, building reguolation approval or any other authorisation, in each case as it
thinks fit; and
.

{5} doallother acts and things which It may consider necessary or desirable for realising any Security Asset or incidenta] or
comducive to any of the rights, powers or discretions conferred on a Receiver under or by virtue of this Deed or Jaw;

() exercise in relation to any Security Asset all the powers, suthorities and things which it would be capable of exereising if it
were the absolme beneficlal owner of that Security Asset; and

{iit} use the name of the Borrower for any of the above purposes.

2, APPLICATION OF PROCEEDS

14,

it

14

13,

14,

%1, all amounts from time to time received or recovered by the Lender or any Receiver pursuant to the terms of this Deed or in

connection with the realisation or enforcement of all or any part of this Securi ty shall be held by the Lender and applied in
the following order of pricrity:
a.  inor wwards payment of or provision for the Secured Lighilities in the following order:
(i) Inpayment of any sums owing to any Receiver or any Delegate;
{(#) in payment of all costs and expenses incurred by any Secured Party (as agreed by the Lender} in connection with any
realisation or enforcement of the Lender's Security; and
(i) inpayment t the Lender in sccordance with the Facility Agresments; and
b, Inpayment of the surpius (if any) to the Borrower or other person entited w it

%.2.  ThisClause 5 Is subject to the pavment of any clabms having priosity over this Security. This Clause § does not prejudice the 1l it of

the Lender to recover any shortfall from the Borrower.

DBLEGATION

161, The Lender or any Receiver may, at any Hine, delegate by power of atiorney or otherwise 1o any person for any period, all or any

right, power, authority or discretion exercisable by [t under this Deed,

10.2.  Neither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible for any damages, costs or

losses incirred by reason of any misconduct, omission or default on the part of any delegate or sub-delegate,

FURTHER ABSURANCES

111,

a. The Borrower shall promptly, at its own expense, take whatever action the Lender or 8 Recefver Ry require for:
{5} creating, perfecting or protecting any security over any Security Asset; or
() facilitating the realisation of any Security Asset, or the exercise of any right, power or discretion exercisable, by the Lender or
any Recelver or any of their respective delegates or sub-delegates in respect of any Security Asset.
b, The action that may be required under paragraph {8} above inclades fwithout Imitation):
{i} the esecution of any marigage, charge, wansfer, conveyance, assignment or assurance in vespect of amy asset, whether to the
Lender, its nomines or any other person; or
{ii} the giving of any notice, order or direction and the malkdng of any filing or registration, which, in any such case, the Lender
may ronsider necessary or desirable,

POWER OF ATTORNEY

The Borrovwer, by way of security, izrevocably and severally appoints the Lender, cach Receiver and any of their respective delegates
ar sub-delegates o be s attorney with the full power and authority of the Barrowser to execute, deliver and perfect a1l deeds,
instruments and other decuments in jts name and otherwise on its behalf and to do or catse to be done all acts and things, in each
ense, which may be required or which any attorney may, in lis absolute discredion, deem necessary for carrving out any oblgation of
the Borrower under or pursuant to this Deed or generadly for enabling the Lender or any Receiver o exercise the respective

powers conferved on them under this Deed or by faw, The Borrower ratifies and confirms whatever any attoiney does or purports to
do under its appoinmient under this Clause 12,

FREESERVATION OF SECURITY

Hany discharge, release or arrangement (whether in respect of the obligations of the Berrower or any security for
these obligations or otherwise) is made by the Lender in whole or in part on the basis of B0Y PAVRISTIL, SeCurity or
othey disposition which i svoided or must be restored in insvlvency, Eguidation, adminisiration or otherwise, without

lirnitation, the Hability of the Borrower under this Deed will rontinue or be reinscated as if the 8 ischarge, release or
arrangement hed not occurred.

MISCELLANEGUS
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14.3.

14.2,

14.3

This Security is a continuing security and shall extend to the ultimate balance of the Secured Liabilities for the Security

Period regardiess of any Intermediate pavment or discharge in whole or in part.
The Lender shall perform its obligations under each Facility Agreement fincluding any obligation wo make available forther
advancesh,
The Lender is not obliged to consider a request by the Borrower for a partial release of the Security involving the release of a
particalar Property ot part of & Property prior to the full and final redemption of the Secnred Liabilities, Anv such relense and
the terms of that release are gt the Lender’s absolute discretion and subljeer 1o pryment of any costs incurred By the Lender
in dealing with such release Gnchuding, without limitation, the costs of any valuetions required by the Lender and its legal fees).

15, NOTICES

15,1
182,

15.3.

15.4,

All communications berween the Parties under this Deed shall be in English,

&ny notice From the Borrower to the Lender under or in connection with this Deed st be made in writing and sent to Lender by
post or hand defivery to: Lake View, Lakeside, Cheadle, Cheshive, SK8 30W and shall not be deemed to be effective until the
Lender has actually recaived in

Any notice from the Lender to the Borrower under or in connection with this Deed must be made in wiiting and sent w0 the
Borrower by post, hand delivery, email or text using the Borrower's contact dewmils provided {and updated) vnder the terms of the
Facllity Agresments,

Anotice sent by the Lender 1o the Borrower:

by post shall be deemed to be effective two Working Days after the date of posting (properly addressed and stamped);

by hand delivery, shall be deemed to be effective at the tme of delivery; or

by emal] or text shall be deemed to be effective oo the dave of sending unless it is received after Spin (UK time), in whieh case it

shall be deemed only to becoane effective on the next Working Day,

36, GOVERNING LAW AND JURISDICTION

18.1.
6.2

16.5.

This Deed and any non-contractual obligations arising out of or in connection wirh it are governed by English law.

The courts of England have exclusive jurisdiction to sertle any dispute arising out of or in connecton with this Dead focludin 23
dispute relating o the existence, validity or termination of this Deed or any non-contractua) obligation arising outof or in
connsction with this Deed) (a Dispute).

The Partics agree thar the courts of Bagland are the most appropriare and ronvendent courts w setde Disputes and accordingly no
Party will argue to the conmrary.

This Deed has been executed s & deed and delivered by the Borrower on the date stated at the beginming of fhis Deed.
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Schedule

Definitions and Interpretation

3.

b2

Definitions

in this Dead:

Actmeans the Law of Property Act 1925,

Delegate means any delegate, agent or attorney appointed by the Lender or any Receiver,

Ewvent of Default means any evens or circumstance specified in any Facility Agreement which would entitle the Lensler to demand payment
of the balance vutstanding under that Facllity Agresment or to take enforcement action against the Borrower.

Faellity Agreements means all the agreements and arrangements under which the Lender advances funds to the Borrower,
Finames Docoment means any Facllity Agreernent and any Lender's Security Document,
Growp means the Borrower and its Subsidiaries for the time being,

Lender’s Security means the Security created or expressed 1o be created n favour of the Lender purssant to the Lender's Security
Diocumaents.

Lender's Seourity Documents means: (1) this Dead; and/or (8) any other document ensered inlo by the Barrower creating or expressed o
crepte any Security over all or any part of its assets to secue the obligations of the Borrower under any of the Finance Docements,

Barly means & party w or beneficiary under this Deed,

Broperty means the real property specified on page 1 of this Deed and, where the context so requires, inclades any buiidings on that
property.

Receiver means a recelver or recoiver and manager, in each case, appodinted under this Deed,

Secured Liahilities rmeans all present and futare oblizgations and laldites fwhether actual or vontingent and whether owed Jointdy or
severally or in any other capacity whatsoever) of the Borvowsr to any Secured Parry undey oy In connection with the Finance Documents
including, without limitarion, any costs incurred by the Lender in enforcing the Lender's Bacurity,

Secured Partles means the Leoder or any Receiver or Delegate,

Secwurity means a morigage, charge, pledge, len or other security interest sucuring any ebligation of any PETRON GF ANy oiher agresment or
arrangement baving a similar effeet.

Security Asset means any asset of the Borrower which Is, ov is expressed to be, subjoct to sny Security created by this Deed,

Security Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Liashilities have hesp
snconditiormlly and frrevocably paid and discharged i full,

Subsidiary means a subsidiary within the meanibpg of seation 1159 of the Companies Act 2006,

Working Day means any day from Monday wo Friday except for any bank or public holidays in England and Wales.
Constraction

Z31. Unless 2 contrary indication appears, any reference in this Deed 1o

a. any Secured Party, the Lender, the Borrower or any Party shall be construed so as o include Iis suceessars in title, permitted
assigns and permitted transferees to, or of, it rights and/or obligations under the Finance Docummenss H

B an amendment includes 8 supplament, novation, extension Cwhother of mgturity or otherwise), rstatoment, re-enacimnent or
replarement {in each case, however Fundamental and whether or not more onerous or involving aoy change In or sddition to the
parties 1o any agreement of documment) and amended shall be construed accordingly;

€ assets includes present end futwe properties, revenues and rights of every description;

d. disposal includes 2 sale, transfor, assigrmens, grant, lease, lcenee, dedlaration of rust or other digposal, whether voluntary or
inveluntary and dispose shall be construed accordingly;

€. 4 Fipance Doouwment or any other agreement of instrarment s a reference ro that Finance Document or siher agresment or
instriment as smended;

£, aperson includes any individus!, firm, company, corporation, governinent, state or agency of a gtate or any associarion, trust, foing
ventare, consortivm, partnership or other entlty (whether or not having separate legal persenalined:

g aregulation includes any regulation, rule, offivial directive, request or guideline fwhether or nor having the force of Taw’ of any
governmental, intergovernmental or supranational body, agency, depariment or of any regulatory, sell-regulatory or other
authority or organisation;

B any rights in respect of an asset includes:

(i} allamounts and procesds pald or pavable;
{3y allrights to make any demand or claim; and
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{iti} all powers, remedies, causes of action, security, suarantees and indemnities, in each case, In res peet of or derived from that
aset;

i the term this Becurity mesns any Security created by this Deed;

i anagreemend, instrument or other docament t which it s & party includes any agreement, instrument or other dociuent issued
in the relevant person's favour or of which it otherwise has the benafit {in whole or In part); and

k. aprovision of law iz a reference to thas provision as amended or re-enacted.

2.2, Clause and Schedule headings are for ease of reference only and do not affect the interpretavion of this Deed.

2.2 Unless a contrary indication appears, a term vsed in any other Finance Document or in any notice given under of in connection with
any Finance Document has the same meaning in that Finance Document of notice as in this Dead,

2.4, AnEvent of Default is continuing U It has not been remedied or waived.

2.5 Any covenantof the Borrower under this Deed {other than a payment obligation which has been discharged) remains In foree
during the Security Period,

2.6, The terms of the nther Finanes Docunenss and of any other agreement or instrament between any Parties in relation m any Finance
Document are incorporated in this Deed to the extent required to ensure that any purported disposition, or any agrecment for
the disposition, of any freehold or leasehold property contalned in this Deed is & valid disposition in accordance with section 2013 of
the Law of Property (Miscellaneous Provisions) Act 1989,

2.7, Ifthe Lender considers that an amount paid to it under a Finance Docwment is capable of bring aveided or otherwise set aside on
the Hauidation or administration of the paver or otherwise, then that amount shall not be considered o have been irrevocably paid
for the purpases of this Deed.

2.8, Unless the context otherwise requires, 4 reference to a Security Asset includes the procesds of any dispesal of that Security Asset.

. Third party rights

3.3, Unless expressly provided to the contrary in s Finance Document, & person whe is not a Party has no right snder the Contracts
{Rights of Third Parties) Act 1999 {the Third Parties Act) 1o enforce or to enjoy the benefit of any term of this Dead.

3.2, Notwithstanding any term of any Finance Doctment, the consent of any peraon whao 15 not a Party iz niot reguired w rescind or vary
this Deed at any time,

3.3.  Any Recebver or any delegate or sub-delegate of the Lender or any Receiver may enforce and enjoy the benefit of any Clause

which expressly confers vights on it, subject 1o paragraph () above and the provisions of the Third Parties Act.
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