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Big Blue Films Limited

Statement of financial position
As at 31 July 2023

Notes
Current assets

Debtors 4
Cash at bank and in hand

Creditors: amounts falling due within one year

5
Net current assets/(liabilities)
Capital and reserves
Called up share capital 6

Profit and loss reserves

Total equity

2023

387,783
32,249

420,032

(420,031)

2022

Fard
Ll

515,163
497,722

1,012,885

{1.027,948)

The director of the company has elected not to include a copy of the income statement within the financial statements.

(15.063)

1
(15,064)

(15,063)

For the linancial year erded 31 July 2023 the company was cntitled to exemption [rom audit under section 477 of the Companics

Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have nol required the company 1o obtain an audit of its financial statements for the year in question in accordance

with section 476.

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 29 November 2023,

Hugh Pearson

Director

Company Registration No. 12778016




Big Blue Films Limited

Notes to the financial statements
For the year ended 31 July 2023

1.3

Accounting policies

Company information

Rig Blue Films Limited is a private company limited by shares incorporated in England and Wales. The registered ofTice is
56 Cirencester Road, Tetbury, Gloucestershire, GLE 8EQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
arc sel oul below.

Turnever

In respect of long-term contracts for ongoing services, turnover represents the value of work done in the period. including
estimates of amounts not invoiced. Value of work done in respect of long-term contrac:s and contracts for ongoing services
is determined by reference to the stage of completion.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other
short-term liquid investments with original maturities of three months or less. and bank overdrafts. Bank overdratts are
shown within borrowings in eurrent liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 *Other
Financial Instruments [ssues” of FRS 102 to all of its tinancial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to
the contractual provisions of the instrument,

Financial asscts and liabilitics arc offsct, with the net amounts presented in the financial statements, when there is a legally
cnlorceable right to sct off the reeognised amounts and there is an intention to scttle on a net basis or to realise the assct and
seltle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipis discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amertised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into, An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.




Big Blue Films Limited

Notes to the financial statements (continued)
For the year ended 31 July 2023

L6

Accounting policies (continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initiallv recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classitied as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classificd as current liabilitics if payment is due within onc year or less. If not, they arc
ptesented as non-cutrent liabilitics, Trade ereditors are recognised initially at transaction price and subscquently measured
at amertised cost using the effective interest method.

Equity instruments
Cquity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Carrent tax

The tax currently recoverable is based on relievable losses arising in the year as the result of film tax relief legislation.
Relievable losses differ from net losses as reported in the profit and loss account because they include an additional
deduction relating to qualifying film development expenditure and exclude items of income or expense that ars taxable or
deductible in other years, as well as items that are never taxable or deductible. The company's tax position is calculated
using lax rates that have been cnacted or substantively enacted by the reporting date.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benelits are recognised immedialely as an expense when the company is demonstrably commitied to terminate
the employment of an employee or to provide termination benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the ratzs of exchange prevailing at the dates of the
transactions where practicable, else at the average rate over the period in which the transactions were incurred, At each
reporting date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for
the period.




Big Blue Films Limited

Notes to the financial statements (continued)
For the year ended 31 July 2023

2 Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies. the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent trom other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.

Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting cstimates are
recognised in the peried in which the estimate is revised where the revision affects only that period, or in the period of the

revision and [uture periods where the revision alTeets both current and future periods.

3 Employees

The average monthly number ol persons (including directors) employed by the company during the ycar was:

Total

4 Debtors
Amounts falling due within one year:

Trade debtors
Corporation tax recoverable
Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Amounts owed to parent undertaking
Taxation and sacial security

Other ¢creditors

2023 2022
Number Number
2 2

2023 2022

£ £
39404 -
348,379 163,467
- 351,696
387,783 515,163
2023 2022

£ £
250,460 69,322
109,935 123.526
6472 -
58,994 835,100
420,031 1,027.943




Big Blue Films Limited

Notes to the financial statements (continued)
For the year ended 31 July 2023

6 Called up share capital
Ordinary share capital

Issued and tully paid
Ordinary share of £1 each

7 Related party transactions

2023
Number

2023

2022

The company has taken advantage of the exemption under paragraph LAC.35 of FRS 102 from disclosing transactions

entered into between two or more member of the group, where any subsidiary undertaking which i3 a party to the

transaction is wholly owned by a member of that group.

8 Parent company

The company's immediate and ultimate parent undertaking 1s Oceanic Films Limited. Oceanic Films Limited is a company

registered in England and Wales.

The ultimate contrelling party is Karen Pearson,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



