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Registration of a Charge

Company Name: RIDGEWAY PROPERTY (MIDLANDS) LTD
Company Number: 12745202

Received for filing in Electronic Format on the: 17/05/2021 XA40009D

Details of Charge

Date of creation:  11/05/2021

Charge code: 1274 5202 0002

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 12745202 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12745202

Charge code: 1274 5202 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th May 2021 and created by RIDGEWAY PROPERTY
(MIDLANDS) LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 17th May 2021 .

Given at Companies House, Cardiff on 18th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This Debenture by way of deed made the /i day of fMAF 20
Between (1) Ridgoway Proporty (Midiands) Lod Mumber F2745202 {the "Company™} and

23 HSBC UK Bank plo (Mthe Bank"y fregistered in Bngland number 09928412 whose address for service for entry on the
registor s Securities Processing Centre, PO Box 6304, Coventry, CV3 9JY

WITHERRES as tollows

Drebentere as secority for the Debi

i. This Debonivre shall bu socunity for the payment ond discharge of the Debt mentioned in clavse 2 below,
2. The Dgbt s afl money and Habilitios whatever, whenever and however incurred whothor now or (o the futuee dug, or

becoming due, from the Company 1o the Bank whothor incwrred sololy or jointly with any othor porson and whethor as
principal or surely {Mthe Debt™), including without brasiston-.

{a) overdrafts, loans or other facilities and further advances of money:

{) guaranices and mdemnitics (o the Bank and any of the Company's other contingent Labilities owed W the
Bank;

{c} discount, commission and other lawiul charges and expenses;

) miterest in accordmnes with any agreement betwees the Companry and the Bank and, i there s no sgreement,

inferest on any money and Habilites due from the Company al an annoal rate of 3% above the Bank of
England base vate from Ume o dme compated and compounded snonthly and/or sceording o the Bank's then
current practice, rievest as above applics belore snd aller sny deonand or judgroent; and
ie) money agreed to be paid by the Company under clause 25 below,
The Agreement fo pay the Debt
3, The Company agrees to pay and discharge the Debt when the same is due to be paid and discharged, It scknowledges
and agrees that the Debr shall, in the absence of express writlen agresment by the Bank o the contrary, be due and

pavable to the Bank upon dermand.

Aecnrity given over the Company’s Asseds

4, The Company, with full ate suavantes, and ay continmng seounty for the opvment and discharge of the Debt -
jutish g B ¥ s £
{n) Charges by way of legal movtpage, all frechold (neluding commmonboldy and leaschold land now vesied in

the Company togather with all buildings Hxiures, Biings and fxed plant and machinery now or ol any Ume
afierwards on H, This includes Owithour limitation) the band described or referred 0 in Part [ ol the Schedule

balow,

(I} Charges by way of first Oixed chorge {except o5 slready charged sboveh-

{1 AT the present and futere right, tle and interost of the Company in or 10 any frechold Oneluding
commonhold) or oaschold land or olhor fmmovable properly whoreeer situnied and all fxlures,
fittings and fxed plant and machinery mow or al any dme sllorwards on it

(it Al chattels now or at any time afterwards belonging w the Company, This excludes any o them
for the tme being forming part of the steck i rade or worke-ineprogress of the Company,

(i} Tha bonetic of all o rent deposite, enntrasts

WATTAITLIDS T AL 0 Y fand or offwr [HEN RN mentionod above

o e o e carredoon by the Company.

sebeniure {




{iv}

()
(¥}

ivii)

{vitl)

{ix)

(x}

{xi}

{xit)

{xiii})

o,
L
(.

All book debis and other debts and monetary claims and any ronts, licence fees or other paymenis
due from any lessee, licensee or cocupter of any immoveabls proporty (wherever) situated now or at
any time afterwards due owing or incurred to the Company.  In addition, the full benefit of all
guarantess and securitiss for them and all liens, reservations of fitle and other rights enabling the
Company to enforee any such debts or claims (all of the above collectively called the "debts™). This
excludes any debis and claims (if any) which the Bank may from fime to time have agrsed in
writing with the Company az being exchided from this fixed charge and also such debits and claims
as are charged ig accordance with clause 4 {b) {v) below.

Any credil balance on any account of the Company with the Bank now or in the futore.

Any credit balance on any account of the Company with any bank (other than the Bank) or other
purson, now or in the future,

All goodwill and uncalled caplial of the Company now or 1n the Tuture.
All the present and future right, title and interest of the Company in or

{a} all stocks, shares, debentures, bonds, loan capital and other securities of any description of
any other pecson {inchuding, without Umitation, any subsidiary or subsidiary undertaking of
the Company),

b all rights to subscribe fo or convert other sccuritics inio or otherwise acquire any such
securities now or at any time afterwards belonging o the Company; and

() all dividends, interest and other income and all other rights of whatsoever kind deriving
from or incidental to, any of thess.

{collectively called, the "securities™}.

All rights and other property to which the Company is now, or may at any time aflterwards, becoms
entitled as a result of, or in connection with, any procecdings threatened or comunenced under the
Insolvency Act 1986 or any similar legistation in any jurisdiction.

The benefit of all agresments for the provision by the Company to any person of any loan or credit
o other financial accommeodation of any description (ncluding, without limitation, any finance
leases and hire or hire-purchase agrocmenis) now, or at any time afterwards, sareved into by the
Company.

All rights under all policies of insurance, including life insurance or assurance, (ncluding, without
timitation. the msurances mentioned o in clavse 8(a) below), wncluding all rights and claims to
which the Company 18 now, or may at any fime afterwards, become entitled in relation to the
proceeds of these policies {collectively catled, the “charged insurances'™).

Al patents, rademarks, service marks, designs, utility medels, copyrights, design rights, maral
rights, inventions, confidential information, know-how, applications for registration of any of them
and the right 10 apply for thom moany part of the world and rights of g similar nature arising or
subsisting anywhere m the wotld in relation to all or any of the above (whether registered or
unregistered) now or ar any time afterwards belonging to the Compuny {collectively called. the
"intellectual property™).

The proceeds of sale of any property nmentioned above.

Assizns and agrees o assign absohutely, subjoct to a provise lor reassignment on the trrevocable discharge in

full of the Trebt, all of its present amd future right, dide and inlerast in and to-

{1}

3

To the extent nol charged by clanse 400) snd 4(b), all present and funure rents and ofher sums duc fo
the Company under ary lnase, agreement for lense, underlesse, tenaney, licence or other right of
pecupation w0 which Company’s real property s from time o fime sulgoewt fogetier with any related
guarantes or other security for the performance of a lessee's obligations.

Dig Debonture {12718 Revision) Bank Ref: 302276281550



(i) To the extent not charged by clause $(b, the charged insurances.
{11} To the extent not charged by clause 4{b the itellectual property

{d) Charges by way of floating charge, all the anderwking of the Company and all s proporty whatsoever and
wheresoever both present and funwe excluding any part of the sarme which is, for the time belog, effectively
charged by way of legal morigage, assigned or charged by way of fixed charse by this Debenture and
recognised as effectively so charged under the laws of the jurisdicnion in which the same 5 simated.

The property referred to in clauses 4 {a), ib), (o) and (d) above i collectively called the “charged property”. The
;'wmmrtv referred to in clauses 4 (a), {b) and {0y Gogether with any property Tor the fime being eTectively f“h&!?gt‘ﬁﬁ by
way of fixed charge by the apphication of clause 3 below) is collectively called the "fixed charped propeny”,

Hoor to the extent that the morigaging, assigning or charging of any charged property is ineffective because of a prohibition
on that morigaging, sssigning or charging, the Company holds It on trust for the Bank,

To the extent that this Debenture creates security over any hedging or derivative contract, that security shall be by
wiy 0 charge and this Debentare shall ordy charge the net amount owed thereunder, and in accordance with the terme
of, that hedging or devivative conract after all applicable sevoff, Close-out netting or combination of accounts has
taken place.

Bank's ability to convert Floating Charge and mntomatic eonversinn

LA

{8} The Bank may, by notice in writing to the Company, mmué Hoaling charge ovealod by clause Hd) ahove
into & fined charge i reapect of such of the proporty of the Company as may be spociiiod b such notice. The
Hank may give such notice:

i) on or following the happening of any of the events mentioned in clause 10 bolow:, vr
5 L 3
{11} 1 appears 1o the Bank that such property s in danger of seizure, distress, dilizence, cxecution w

any other form of legal process or that the same, and’or the secority aow created i respeet of i 18
otherwise i jeopardy.

i oither event, the abiliy of the O ommgRAny (o deal in any way with such property shall cease except 1o the extent that
the Bank may olherwise agres in writing,

{&) The Neating churze created by clause 40d) will comvert womatically into fixed charges
&) tany of the cireumstances set out e clanse T0{c, (4) or () oucur:
(1) if the Corapany crostos or attempts o croai securnty over all or spy of e charged property {other

than seourity permittad undey this Debentore or created pursuant o a Parallel Security Doonment),

{if} on the erystalisation of anv other floating sharge over the charged property:
) Ty

aohrment, exocubion oy oiber le

{iv} ifany person levies or allempls o levy any dis

: PTOUESS
against any assets reforred o m olavse 40y andfor

(v} i apy ather cirenmstances proscribed by low,

Restrictions on Company

6. The Company shall not, oacoptw o prior wrilien consent of the Bandk: -

sist over all or any of e
than this Tiebenture,

(i prpalc. of affempr o |
Lien, by
moetg

ailow o sub

fool e faed kiﬂ Foproporiy, o ey he possesaon ol e

O necsEAry pOpiy O intenance) or o b oosod By aoy person ol “;Es;‘m

{3} i ‘imx :
Campany (oxoen
E* r i LINERANTY O o any |

e ler 1 I cONReciion w sih e husinews of e Company or
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{e) release, exchange, compound, set off, grant dme or agree 1o any other arrangement in respect of, o7 in any
other way deal with, all or any of the debis except as expressly sllowed by this Debenture; or

{(d part with, hire, lend, sell, assign or dispose of all, ov any part of {or any right, title or luferest in}, the fixed
charged property ov all, or {except by a sale or disposal in the ordinary course of the Company ordinery day
to day trading activities and for the purpose of carrying on the same)} any part of, the remainder of (he
charged property.

Land Registry Hestriclion
7 fo respect of any part of, or inferest in, the fixed charged property title to which is or becomes registered at the Land
Eegistry, the Company applies to the Chief Tand Registrar to enter the following restriction on the Propristorship
Register of the title of all such propecty: -

"Na disposition of the registered estate by the proprictor of the registered estate, or by the proprietor of any registered
charge, not being 4 charge registered before the ondry of this restriction, is 10 be registored without a written consent
signed by the proprietor for the time being of the charge dated i ig‘; ! 2074 in favour of
HSRBC UK Bank ple referred to in the Charges Register.”

Company’s Obligations te the Bank
8. Until this Debenture is discharged: -
{a) The Company will: -

{0 Insure, and keep insurcd, the charged property with such insurer and against such risks and m such
amounts and otherwise upon such terms as the Banl may reasonably require or in the case that the
Bank makes no such requiroment, thun in accordance with accepied prudent business practice from
time o time i respect of properly ef the same bype.

{ii} Comply with the terms and conditions of, and punctually pay all premiums and other monies
ngceassary Tor keeping up such insurances referred 1o in clause 8(a)D) or any other insurance referred
to in clause 4(b) (i) and clause 4{c) (collectively called the "nsurances™).

{ii1) See that the interest of the Bank is noted upon all policies of the msurances or, if the Bank
reasonably o requires, that any policy relating to the insurances is held on a co-insurcd basis in the
names of the Company and the Bank.

{iv) 1f the Bank reasonably requires, produce to, or deposit with, the Bank all policies of nsuranve and
the receips for all premiums and other payments necessary fov effecting and keeping up such
pohicies of insurance as the Company is required o fake out under this Debenture {collectively
called the “policies™). The Company shall be deemed fo have complied with this clause 8(a){iv) if it
s complicd with the equivalent clause of any Parallel Securily Document,

{v) Promptly notify the Bank of anything which may give rise to a claim under the policics and ensure
that nothing is done or not done as a consequence of which any of the policies might be adversely
affected or which may ncrease the prevnium payable,

{b1 The Company agrees (whether or not this Debhenture shall have become enforceable) thatt -
{i} The Bank may {bur need not) itsell elfect or maintae any insurances, and, if it does so, the

Compuny shall be liable to the Bank for the cost of such luswances and the expenses lncurred by
the Bank in relation theroio.

Dy Debarturs (12048 Revislon) Bank Ret SUZITHZR1663
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(d

g

(i1} All sims af any e pavable to the Company under any policies of insurance shall {subject fo any
prior vights and claims of any third parly) be paid direct 1o the Bank, 1 the same are not paid
directly to the Bank by the insurers then the Comvpany shall be trustes of them for the benefit ol the
Bank and shall tramsfer them 1o the Bank sceordingly und in any cvent upon the Bank’s request.
The insurance monies shall at the option of the Bank be spplied (subjecr 1o clause 27 below) in or
towards the pavment or discharge of the Debt or In makmg good of moeouping oxpenditure in
respect of the loss or damage for which such monies are received.

The Company will:

£ Keep all buildings on sy lend churged by this Diehenture and alf ftures and plany and machinery
o and in them {and sl other tuogible proporty comprised $n the charged propertyd i good und
substantial repair and condition,

{ii} Whensver any of the said boildmgs, Oaiwres, fittdngs or plant snd machinory are dostrovod,
damaged or deteriorates, inmediately veparr, replace and make good the same and onsure that any
such replacement progerty is subiect 0o security in favour of the Bank on the samo terms a8 sef oul
in this ?)sb@:mum Hihe Company shall Bl 0 do so, then the Bank shall be entitled (but uob bound)
te do s insead ar the Company's cost and expense and all smounts so pald by the Bank shail
Become part of the Dobt and be pavable by the Company 1o the Bank on demand.

The Company will nol without the prior writlon consent of the Banle

{i) pull down or remove the whele or any part of any buildings lrming part of the land charged by thig
Drebenture;

{11} sever ov unlix or remove any of the Hatares or tings, or

{111} except for the purpose of effecting nevessary repairs o them or of replacing the semc with new or

improved models or substites, renove any ol the plant and machinery belonging W, or in use by,
the Company.

The Company will: -

£ Carvy onoany trade, E'ﬁwzimw or agricultural uge on any land now or afterwards used by the
Company for the purposes of trade, business or ageioalture, 1t shall do sooin accordaoce with the
standards of good mmnagoment from Hme by time corvent in the rade or business or (n the cass of
agricultural se) with the standards of good hushandry, Trom dme to tme, The Company shall also
do go in seeprdance with the suthorised planning use of such land

{ii} Obtain, muintain and comply with ail Beences. consents und other authorisatons {including, without
Divesssron, envoronmeental permisy and offect oll sopistrations which may be nocossury or desirable
in refation o all or any part of the charged property or any business or othor setivity flom time o
fime earned an by the Company,

The Company will not without e prioy written consent of the Bando -

{i} carry oul, or allow to be carried out, on any lasd charged by this Debenture, any development as
defined in the Town and Country Planning Act 198

(i1} enfer o say agresment under Seetion 106 of the sald Aot or
(i1} change, or allow w be changed, the use of any land chargad by this Debonnne

The Company wills «

RO L P

wise, Uormnmonbold
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)

g Debentura
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{

(i) Punctually pay all renis and other pavmenis becoming dus, or to become duc, under any leass,
Commenhold Community Statoment or other agreement mentioned above. Pay all taxes, rales,
duties, fees, charges, assessments, impositions, calls, instalments and outgoings properly payable in
respect of any of the charged property as and when due and the Bank may do so as agent of the
Company if the Company fails to do $0 and all amounts so paid by the Bank shall beeome part of
the Debt and be payable by the Company to the Bank on demand.

{111} If the Bank so requires, produce to the Bank evidence sufficient to reascnably satisfy the Bank that
the requirements mentioned at clauscs 8(gi(i) and ()i have been complied with.

The Company will: -

(i} Comply with all statutory and other laws and regulations affecting the charged property including
bt not limited to all environmental laws and envivonmental permits applicable from time to time to
all or any part of the charged property or any business or ofher activity from time to time carricd on
by the Company.

{ii} Mot allow any ¢ircumstances to arise which could lead:-
{a} to anv competent authority or other person taking action, or making a claim vnder any

givironmental laws (including the requirement to clean np any contaminated land or the
revocalion, suspension, variation or non-renewal of any environmental permit); or

{b to the Company having to take action (o prevent the possibility ol any such action or claim.

{iii) Indermity sepurately each of the Bank or any Receiver {defined m clause 12 below) (and their
respective offiuers, agents and delegates) against all costs expenses and habilities properly mcurred
{directly or indircctly) as & result of any nop-compliance or alleged non-compliance with any
environmental laws in relation to all or any part of the charged property or anything done or not
done on 1t

The Company will: -

{1} Within 7 davs after becoming aware of the same, give ful] particulars to the Bank of any notice,
order, dircction, designation, resclution or proposal given or made by any planning authority or
other public body or antherity whatsoever (including, without limitation, any licensing auvthority)
which alfeeis all or any pait of the charged property including, in the case of any land, the locality
in which it is situated.

{if) 11 the Bank reasonably requires, immediately, and at the cost of the Company, take all reasonable
and necessary steps fo comply with any of the matters mentioned in clause 8(1)(1) above and make
(ot join with the Bank in making) such objections or represeniutions as mnay reasonably be available
m respect of them.

The Company will permit the Bank, its agents and any person authorised by it o enter on any land charged
by this Debenture or on which any other part of the fixad charged property is situated, at all reasonable times
and on reasonable notice (except in case of emergency ) for the purpose of inspecting or valuing any of the
fixed charged property and if the Bank calls for such a valuation (which it is entitled 1o call for} such
valuation shall be at the expense of the Company.

The Company witl not without the prior written consent of the Bank: -

(i} grant of vary, or agree W grant of vary, any licence or tenancy affecting any lund charged by this
Tiohenture;
{ii} exercise the powers of leasing, or agreeing fo lease. or of accepiing or agreeing o accept surrendees

of lcases. conferred by Sections 9% or 100 of the Law of Property Act 1925,

{1t} in any other way. disposc. or sgree to dispose of, or vreate, any legal or equituble estate or interest
mn any land chavged by this Debenture;

12H8 Ravision) Bank Mel 02270281555
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and

in)

(i} negotiate, sotle or waive any clabm for loss, damage or other compensation {including without
Hmhation compulsory purchase compensation affecting any land charged by this Debenure; or

v} apply for an improvernent of other grant or do snything which sighe result in any land charged by
this Debenture being subicct (o any sintstory charge,

The Company will ensure that, withoot the prior writien consent of the Bank: -

{t) no person other then the Company shall bo registored under the legislation in frce from time o
tiree in relation to the registration of lnd wm England and Wales as propriewor of any bend charged

by this Debendure:

(it} oo peeson shall become entitled to any proprictary vight or mterest which may sdvorsely affoet the
value of suel land {unlesy such entitfernent exists at the date of this Debenture or at the ome of the
aguisition of such land by the Companyy and the Company shall indemmily the Bank for ail
expenses reasonally inoarred by the Bank in h}dami? from lime o Hme caulions, restrichons of
noticey against the registration of title to any sueh land.

The Company wilt:
{i} Pormanently keep all tungible moveable property forming part of the fixed charged property at the
Company's promises of at such othor promises as the Hank may from thoe o ine reasonsbly

approve in writing.

(i1} Keep such fixed charged property within England and Waled and notify the Bank apon roguest of
the {ocation of :;udz. fixed charged property from time W time.

1y Upon written notice from the Bank, keep such fixed chavged property gt the promises so notificd or
; { prop P
at such other presnises a8 may be reasonably suthorised in writing by the Bank.

The Cormpany will ~

{1} Gret in and realise the debts in the ordimary course of s business (which shall not exiend to selling
OF assigring or fanstorring any vight or inerest in them ov in any other way Sctoring or discounting
thom',

(i) Pav the procesds of such f*"“ii's';y‘ inoandd realisation, and all other monies veceived, recovered or

reatised in respect of the Hxed eharged property, inlo such separate and denominated accounts as the
Hank shall Feorn time 1ot nominale it writing [or such parpose or as tiw Bunk may otherwise
fromm thme g Time reguire. I the Bank shall not nomimate any sueh wccount, the Comyg "‘“E'i“&ﬂh‘_:‘ current

"

aceount with the Bank she E% be the nommnated sceount for e purpose of this a,im% win

{1y Pending such paynent, hold such proceads and other monies upon trosf for the Bank.

tenr oomsent of the Bank, not be snditled 1o withdraw or transfor from any
anding to the oredit of such aooowy

(v} Except with the prior wri
J i
such secount any monies st

The Conmpany will puncluatly pay all calls, nstabments aud other mondes that may bevome doe o respeer of
the securities,

The Company will -

4 Mot exareiss any

e reason

Debenture and

I baya
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Bank's Powers

9.

(r}

(t

{u}

{a}

(i} Take all such necessary steps, and do all such acts (including the payment as and when due of any
appropriate fees and policing against any infringement of, or chalienge to, the intellgciual property)
to maintain the value, subsistence and validity of the mtellectual properly.

{i1) Where appropriate, use (ts best endeavours to profect and safeguard the intellectual property from
and against theft, loss, destruction, unauthorised access, copying or usc by third parties.

(iii} Wat use, ar allow to be used, or take any step in respect of any of the intellcotal property o any
way which, in the reasonable opinion of the Bank, may adversely atfect the value of it

The Company will deposit with the Bank {and the Bank shall be snfitled to retain) all deeds, certificates and
other documents constifuting or cvidencing title to the fixed charged property (exeept insofnr as the same are
held, or required to be held, by any third party in accordance with any obligation runking in priority to the
security created by this Debenture). The Company shall be deemed o have complicd with this clause if it has
complied with the equivalent clause of any Parallel Security Document relating o the same fixed charged
property,

The Company will on being reasonably required to do so by the Rank, and at the cost and expense of the
Company:-

{a) Excoute, sign, deliver and do all things necessary {including. without limitation, the assignment of
all or any of the debis and the transfer of all or any of the scourities, o the Bank or its nominse and
the giving of any notices and effecting of any registrations) as {(and in such form as) the Bank may
reasnnably vequire o {among other things) perfect 2 logal morigage, assignment or ather fixed
security m favour of the Bank of all or such part as shall be specified of the fixed charged property
or olherwise to improve, perfect or protect the securily (Including the Bank’s prierity) intended to
be created by or pursuant to this Debenture or to facilitate the exercise of any powers, suthorities
and discretions conferred on the Bank andf/or any Recciver under or in accordance with this
Dicbenture.

{b} Endorse, or cause to ke endorsed, on any documents constiluting or evidencing title 1o the fixed
charge property and give o third parties sueh notices of the sccurity created by this Debenture as
the Bank may reasonably regquirs.

The Company will: -

(1) Notify the Bank prior to taking any sleps Lo open an account with any baok {other than the Bank} or
other person.

The Company will: -

{1 Comply in full with any obligations of the Company to provide information onder the PSC Regime
to any company that shall have issued any shures in which the Corapany helds any intorest from
time {0 time. Further, on the date of this Debenturs, the Company represents to the Bunk that the
Coempany has complied o full with any obligations tie Company has under the PSC Regime ©
provide information to any company that shall have issued any shares in which the Company holds
an interest and that no "warming notice” or “restrictions notice” (in sach cuse as defined in Schedule
{H to the Companies Act 2006) has been issued wo the Company in respect of all or any part of the
securities and romains in effect.

{i1} Clamply with any notive served on the Company under the Companics Act 2006 (including pursuam
o Part 21A of the Companies Act 2006} within the timelrame speeified {n the notice,

At uny time before this Debenture iz discharged (snd whether or not the same shall have become
enfurceabled, the Bunk may, if and whenever, and so often as 1t shall reasonably thisk fit. apply the whole or
any part of the momes Fom time to time standing to the credit of any account as referred to in clause 8(n) n
or towards the discharge of the Debt,
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The Bank may pay the mouies mentioned in clause ¥a) above w the credit of any ather account nomimnaiod
by the Bank fncluding an account opened by it for thiz purposed as scourity for any contingent o fulure
Babsbity of the Company o the Bank,

Unless otherwise stated, all powers of the Bank conferred by this Debenture shall be exercisable without
prior notics o the Company,

When the Debonture becomes enforeeable

i)

T Debenture shall become enforcesble-

{a}

e

Wany of the

(i}

(i)

These powers ars avadable to the Bank whether or not the Bank shall thon be

whar

pocessily for the Bank to comply with any resirerions impe
MenLio

expronswm Cmorianeor”

gEZ; aleall

it the Diebt is not paid or discharged whon due (whether on demand, st agreed maetarity or sarlier as the case
may bel or

i the Company 18 10 breach of any ol the obligations under this Debenture; or

it the Company shall enter into any composition or areangoment for the benelit of its creditors; or

Hany step s wken Yor the adoundstraton or winding up of the Company (which mohides, without Hmitation,
in cach cuse, the board of dircctors or the &

where, @ the case of winding up, e Bask bhas consepted n writing for the purpose of 3 solvent
reconstruction or amalgamation; or

g e resolulion for the some) axcept

{-ﬁmgwém*,f‘«; shareholdurs, passic

if o third party shall tzke possession of, o a recefver shall be appointed over, or any secured creditor of the
Company shall seek o enforce {8 seounty in respect of, sl or any of the oharged property or any other svent
shallt happen which puts injeopardy all ur uny part of the security craated by this Debenture; or

if the Bauk, in its ressenable discretion, considors that any oliim may be or has been made against the Baok
under any bond, guarantes, indemnity or other contingent Habitivy issued or entered into for any Habilites of
the Company in respoct of which the Bank rousonably considers that & may not be or has not been
indemnitied on demand or as and when required under any sgrocment it has with the Company regarding the
faAsH

il smy secwrity gravted under a Paralls] Security Document has become enforceable; or

i any other event shall occur which has besn agresd by the Company and the Bank as an event upon the
aecurrence of which this or any othor security for the Diebt shall be enforeeable, which shall (nelude but nol
be lmited 0 a reguest by the Compuany o the Bank to appoint o recelver and/or administator of the
Coampany.

above events vefurred 1o ot cleuses 100 1o 1R should secur
the powsrs of sale and of appointing o recelver contorred by Scetion 107 of the Law of Propery Act 1825
shall immediately anse and beoome exercisable by the Bank froe from the restrictions contained in Sections

TO& and 10 of that Act; and

the powers of leasing, or sgreeing 1o lease, or of accepting or agreeing o accept surrenders of leascs
{eonferred by Sections 99 and 100 of the Law é)f Prm;w v oAt F925) shall immedintely become exercisuble.

in possession of ol or any war* of the
yoof frern andd, Y

sat g peerminm and for Ay fonot
ed By, or olhier provisions obl the seetions
g 99w L0 of the Lew of Properly At
wnder the Company and :‘maiﬁ%;misum GOUIRY and 100

ARG

ged property. The Bank may g

L above (and 2o that for the purposss of Sec
shall i she any person deviving tivs

o apply




Right of Appropriation

1t

To the extent that the security created by this Debemiure constitutes a “security financial collateral arrangement” and
the assets secured by this Debenture ("Sccured Asscts™) constitute "finnocial collateral” for the purpose of the
Financial Collateral Arrangements (No 2) Regulations 2003 ("Repulations"™), the Bank shall have the right on giving
prior notice to the Company, at any time affer this Debenture becumes enforceable, fo appropriate all or any patt of
those Secured Asseis in or towards discharge of the Dbt The partios agree that the value of the appropriated Secured
Asscts shall be, in the case of cash, the ameount of cash appropriated and, in the case of any stocks, shares, debentfures,
bonds, loan capital and other securities of any description, determined by the Bank by reference to any publicly
available market price and, in the absence of which, by such other means as the Bank {acting reasonably) may select
including, withouwt limitation, ap independent valustion. For the purpose of Begulation 18{1) of the Regulations, the
Company agrees that any such determination by the Bank will constitute a valuation "in g commercially ressonable
manner”,

Appeintment of Administrater or Becelver

12,

t4.

{a) ‘The foating charge created by this Debenture is intended to be a qualifving tloating charge as defined by
paragraph 14 of schedule BI ro the Inselvency Act 1986

(b} At any time after having been reguested to do so by the Company, or after this Debenture has become
enforceable {and whether or not any of the evonts mentioned in clause 10 are contiouing), the Bank may
appoint by desd or by writing under the hand of a duly authorised officer of the Bank, or otherwise (1} any
one or more persons o be administrator of the Company {each an “Administrator”™) or {ii} any one or more
persons {0 be a receiver of any charged property {each a “Receiver™). These expressions shall, where
nacessary, include any person substituiod as Administrator or Receiver.

{c) The Bank may (so0 far as it 15 lawfully able to do so) from tme fo fime by deed or by writing under the hand
of o duly authorised officer of the Bank ov othurwise, remove say persen appeinted to be a Receiver and may
in a similar way appoint another in his place.

{d} ¥f at any thine two or mare persans shall bold ofTice as Recelver of the same property, sach one of them shall
be separatelv entitled (subject to any conirary dircction i the appeiniment) o exercise all the powers,
authorities and discretions conferred on them.

{e) The power to appoint a Recciver shall be in addition to all statutory and other powers of the Bank under the
Tosolvency Act 1986 and the Law of Property Act 1925,

(0 The power to appoint a Receiver shall be and remaln exercisable by the Bank even though thore may be a
prior appointment s respeet of all er any part of the charged praperty.

(a} The Rank shall not, nor shall the Receiver, be liable o account as morigages in possession i respect of all or
any of the churged property nor be hable for any loss upon realisation or for any neglect or detuult (unloss
wilful} of any nature whatsoever in connection with all or any of the charged property for which u mortgagee
in possession might 1y such be table.

{b) All rcasonable costs, charges and expenses properly incurred by the Bank or the Recciver {including s
internal management and administration costs and the costs of any procesdings in relabion o this Debenture
or the Debi) shall be paid by the Conpany on demand,

The Beceiver shall be the agent of the Company and the Company shall be responsible for his acts and remunsration
as well as for any defanlts commitied by him.

Powers of Recclver

The Receiver shall (sabject to any limilabions or resiriclions expressed in the document appointing him but
notwithstanding any restriction or Hmitation binding on the Cowpany under this Debenture or any winding-up or
dissolution of the Commpany or any analogous proveedings 1o any jurisdiction) have all the powers {as varied and
extended by thiz Debenture) conferred on recervers by the Imselvency Act 1986 and the Law of Properry Act 1925 and
{without affecting the above in any way) the following powars:-
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{{} to sell, transter, assign, convey or grant, accept surrender m‘ vary, termdnale or suerender leases of or
o oxchange and enter info and or wrminate leases of any of the charped property; and

(i1} in any other way to dispose of, or deal with, all or any of the chavged property i sespeet of which
the Receiver is appointed {or agree any of the same) and in either case in such a way and geperaily
o such torms and conditions as he reasonably thinks 1

Apy tranzaction mentioned above may be for such payment or other consideration as the Receiver shall think
it whothor for ) a lump swm andfor () & consideration pavable in instabmenis and whether for cash or
gtherwise.  In the case ol the latter, it shall form part of the charged property and be charged with the
payvment and discharge of the Debt,

Pixtores and plant 2ud machioory may be whon snd sold separstely from the promises 1o which they are fixed
{or in which they are conteied) without the consent of the Company bomng obtained or nocossary.

T take possession of, colleot and got in, all or any of the charged proporty In respect of which the Receiver
is appoited and for thai purpose 10 make such demands and ke any proccedings as the Kecover shall
regsonably think .

To earry on, manage. develop, reconstract, smalgam versify {or agres th
{including farming) as hus from tme to time been carried on the whole or any part of the fived charged
property.

3y

{0 To make any armngoment or comprotnise between the Campany and any other pergon which the
Receiver may reasonebly think expetiont.

{i1) T take, defend or participate in any proceedimes (ncheding, withoot Himation, wrbitrarion
procesdings} as the Recpiver may reusenably think expedient.

To makes, effect and complete such inprovements, development and repairs o any of the charged property as
the Kacsiver may reasonably think sxpediont,

Toomake calls {and to enforce payment of thew) conditionally, or unconditionally, on the members of the
Comnpany o respost of any wwealled capital with the benefit of all the powers i the Articles of Associntion

of the Compoany conforred on the divectors,

T appoint managors. officers, sorvants, workmen, nomuness and agents for any of the purposes mentioned
in fhis cloume 15 at such vomunerabion and for such penods and on such terms s the Recelver may
reasonably determime.

# the Receiver i"?s' ales i, but without affecting the mdemmiy contained in clause 23 below, o effect with any
insrer any pelicy or pohoes of wsursncee exther w hew, or setstsenos of, or m addition to, such mdommity

To delegate by power of attoraey, or in sny other way, (o uny person or persens approved o writing by the
Banl, all or any of the powers, aothontes and discretions which ave for the Gme being exercisable by the
Heecviver ander this Debentare.

=

{13 Yo promote the formation, or otherwise acquire the shave capital of, any body corporate with 2 view
i such body corporate becomming o subsidiary of the Compony or othorwis

{iy wy prvchase, leave, or ofherwise ;isnzmw any inderest i oatl or any o the Company underaking and

BIOpeTy.

{ii Loy oy onn any b i suceassion o the Comparny or any subsidiary of the Company

aud i each cuso, as the Bocclver oy otherwise reasonably think fid

ke el seps as e Recatver may consuder rensonably secossary or desirab

Ao isehe sucle Doeacos, consents, permity and approsals as

To apply Tor und ofhorwise
wroobtyin G the name of
Hoosiver

TOITLNNG O

aubhly




i)

(m)

()
()

®)

To make eleciions for value added tax purposes as the Receiver may reasonably think fit.

For any of the purposes authorised by this clause 15, to raise money by borrowing from the Bank or from
any other person on the security of all or any of the charged property in respect of which the Recciver is
appointed.

{ij The Receiver may raise money as mentioned above on such terms (including, if the Bank shall
consent, terms under which such security ranks in priority to alf or any of the seeurity created by
this Diebenture} as the Receiver may reasonably think 11, and

{i1) the repayment of all such monies and the payment of interest on them and related costs charges and
expenses, shall be treated for all purposes as expenses properly payable by the Receiver.

To exercise any of the powers which the Bank would be entitled to cxercise under this Debenture.

To do all such other acts and things as the Receiver may reasonably consider to be incidental or necessary o
any of the matters or powers mentioned abuve and/or which the Receiver lawfully may or can do as agent for

-the Company.

To exercise any of the above powers on hehalf of the Company or on the Receiver’s own behalf or, in the
case of the powers contained in clause 15 {f} above, on behalf of the directors of the Company.

16. Subject to claims having priorify o the security created by this Debenture, all monies received, recovered or realised
by the Receiver or {on any exercise by the Bank of its enforcement powers under this Debenture) the Bank, shall be
applied in the following order:-

(a)

o

{3

(dy -

In pavment of all reasonable costs, charges and expenses of, and incidental to, (i) the appointment of the
Recsiver and (i) the exercise of afl ot any of the powers of the Receiver or the Bank and of any other

- outgoings properly payable by them including without limitation (A) the repayment of monics borrowed as

referred to in clause 15(m) above (B) the payment of interest and related costs, charges, and expenses (io the

“extent that the Bank has consented lo the same being secured in priority o the secwrity created by this

Debenture) and (C) all amounts payable by the Bank to the Receiver under any order of any court or

.- ptherwise,

" In payment of remuncration to the Receiver af such rate as may from time to time be agreed between the

Receiver and the Bank.

In payment to the Bank in or towards payment or discharge of the Debt and all other amounts expressed 1o be
secured by, or due or payabic to the Bank under or in connection with, this Debeniure.

. In pavment of any surplus to the Company or anv other person entitled to it

Power of Attorney -

17 (aj

()

The Company  itrcvocably, and by way of 'sec-u‘xjfy, appoints the Bank, any Reéceiver and each of their
respective delegates, joinily and also individually to be the attorncy and altormeys of the Company. Any
attorney is aulhorised by the Company to do all things which the Company may be required 1o do under this -

‘Debenture.  This includes {without limitation) amything which the Bank or the Receiver {or any such

delegate) may consider necessary or appropriate tor, or in connection with:

i) the improvement, perfection or protection of the security intended to be created by this Debenture;
. or
(il the exercise of any of the powers authorities and discretions conforred under this Debonmue on the

- Bank andior any Receiver,

The Company ratifies and confirms {and agrees to do so) whatever any such attorney shall do, or attempr to
} 2 k Bey

do, in the exercise of all or uny of the powers, authorities and discrotions mentiousd above or noader this

power of attorney. The power of sttorney conferred under this clause 17 is to scouwre the pevformance of

obligations owed to the donees within the meaning of the Powers of Aftorney Act 1971
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Bank has Powers of Becelver gnd other powers

1% {1} Without affecting any other powers, authoriies ard discretions of the Bark, all or any of the powers,
authoritics and discretions conforred upon the Becetver (whethor avising under this Debonture or otherwise)
may alse be exercised by the Bank at any thoe after this Debontore has beocome onforceable. This is 50
whether or not & Receiver has boen appointed.

{1 The Bank shall also be entitled to delegate by power of atlorney, or dn any other manner, © any person or
persons all or any of Hs powers authorities and discretions,
(i) Mo such delegation mentioned sbove shall prevent the subsegquent exercise of the powers, suthorities and

disorotions by the Banlk itsell or prevent the Bank fom maldng any subseguent delegation of them to some
othor porson.

{iv} The Bank may rovoke any such delegation at any time,

[N At gay time after this Doebondurs shalt hive become enforceable, or after any powers conferred by any infersst having
priority to the security creaied by this Debennure shall huve bocome oxercisable, the Bank may redeem such or any
other poor wmiterest or amange the tamsfer of 1w dseld 1t mey scttle and pass the accounts of any third party
sogegened and any account so scttled and passed shall be conclusive and binding on the Company. Al moniss paid
by the Bank to the third party in accordance with such accounts shall as from sueh payment be duc from the Company
foy the Bank on current acconnt and shall bear intorsst and be seoured as part of the Debl

24, The righis and remedies of the Bank under this Debenture are in addition to, and not i substitution o, any rights or
remedios provided by law,

21 The restriction on the rght of consoldating mortgages contained in Section 93 of the Low of Property Act 1923 shail
nat apply to this Dobenture.

22, i) I the Company sl any Hime faids to perform and observe the terms, and obligations contained m this
Debenture, the Bank may {but without betng under any duty o do s0) fake such sleps as i is reasonable
opirian may b reguired 1o romaedy such faihure; and

{31} thiss mcludes, without houtation, meddog any peyvisent, and For the purpose muntioned in olause 22 {0 ahove,
ﬁ?iﬁ’ Bank am? ifiis AgENls may eniter upun wy faned of the Company without being reganded 25 hoving entered

Tmdemnity

23 The i‘azmmrw sgrees o fully indenmity sach of the Bank and the Recerver from and against all and any Hability they
maght inoar i the exercise (or apparent exercise) of any powers, authorities and discrefions under or in connection
with this Diebentire (ovith the cxeeption of frand or wilful defbolt on the part of the Baok or the Recerver, but only 1w
the extent committed by any of them)y or any feilwe by the Company 1o comply with aoyv of its obligetions under this
Prebeature,

Protection of Parchasers

24, Mo purchaser or other person dealing with the Bank or the Beceiver {or any of their respective delegates)
iy shall bo bound or encitled o gee or enguire whether any powsr, authority or diseretion under this Deberdure

has arisen or booome oxoreisablor

{1} D€ LOnoEmns Coany E'E_i.'}iiifi} o e conirary oF 10 sec whether any delegation shall have lapsed for any

PRl O

s of any zale or othor dealiog or be answerable in

round or euritled 0 congern imsel with the prove
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Payment of costs, charges rnd expenses

25,

The Company shall reimburse to the Bank own demand on a full indemnity basis, all costs, charges and expenses
{including, without limitation, all amounts reasenably determined by the Bank to be necessary to compensate it for
interna! management or administration costs, charges and expenses) properly incurred by the Bank:-

(B in ensuring this Debentute is effective;
(n in connection with the improvement, perfection or protection of the security created by this Debenture;
{(iii) in the exercise of any rights, remedies, powers, authorities srd discretions conferred under, or in vonnection

with, this Debenturc.

{together with amy value added tax or similar tax charged or chacgeable in respect of such costs, churges and
EXPENSES ),

Al such amounts shall be debited 1o am account in'the name of the Company. - Until they are reimbursed they shall
bear interest at the rate of three per cent per anmum over the Bank of BEogland base rate from time o time calculated
and compounded monthly and/or according to the Bank's then current practice and shall be payable on demand. They
will be sccured as part of the Delbst by this Debenturc.

Independence of Security

26,

{a) This Dehenture shall be in addition to, and independent of, every other security which the Bank may at any
time hold for any of the Drebt secured by this Debenture.

(b No prior security held by the Bank over all or any of the charged property shall merge in the security created
v thiz Debenture.

(e} This Debenture shall remain in full force and ¢ffect as a continuing security unlcss and uaiil the Bank

_-discharges it. |

Bank’s powers to deal with Accourts and Money Received

27.

29,

Lol
ol

{a) If the Bank receives notice of any subsequent charge or other intercst 'aﬁcéting all or-any of the charged
- property (other thas arising under a Parallel Security Document), the Bank may open a new account of
accouats for the Company in its books.

)] Tt the Bank doss not open a new account, it shall ba regarded as having done so unless the Bank gives

express written notice o the contrary to the Company, Notwithstanding any appropriation by the Company

“to the contrary, as from the time of receipt of such notice, all payments made by the Company to the Bank

{other thon those dealt with under clause 8(n)) shall be treated as having been credited to a new account of

the Company. Such payments will not be applied in reduction of the amount due, owing or incurred from the
Company to the Bank at the time when if received the notice.

Ay All monies received, recovered or fealised by the Bank under this Debenture (inchiding the procecds of any

conversion under clause 31 below) may, in the reasonable discretion of the Bank, be cradited to any suspense
or impersonal account,

by Such monies referred to above in clonse 28(2) may be held in such account {(where they shall not reduce the
Debt) for so long as the Rank may think fit pending the application from time to time of such monies and all
“acerued interast (at the rate, if any, agreed in weiting between the Company and the Bank from time o time)

in o towards the discharge of the Debt

The Company waives any right of set~ofl’ it may have now, or at any time in the future, In respect of the Debt

-fincluding sums pavable by the Company under this Debentura),

The Bunk may certify or determine the umownt of a rate or amount applicable or due under this Debenture and n
relation to the Debt. These certifications and deturminations by the Bank shall, in the ubsence of manifest error, be
conclusive evidence of those rates and amounis.
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Currency Conversion

31 {a) For the purpose of ar pending the discharge of the Debt, the Bank may convert any monies received,
revovpred or realised by the Bank under this Debonture (ncluding the proceeds of any previous conversion
under this clause) from their existing currency of denomination into such ether currency of denomination as
the Bank may reasongbly hick fic

(b} Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other
curtpncy against the existing currangy,

(o) Bach provious reference in this olsuse 10 2 currency externds to funds of that currency and, for the avoidance
of doubt, funds of one currency way be converted into diffurent Tunds of the sarme curreney.

Drealings with you zad others

32, The Bank may, in s disoretion, grand tune, or make any other arrangement, varialion or relesse with any person or
persons not party w this Debontuere {whether or not such person or nersons are jodntly Hable with the Company) in
respect of any of the Debt or of any other securlly or guarantes for it ¥ the Bank does, I will not in aay way allect

either this Debenture or the Habibity of the Compuny for the Debt,

Bank's Right of Set OFF

33 In addition to ail rights of set off conferred by law, the Baok may sct-alf any money standing from time to tme fo the
sradit of any aceoundt the Company has with the Baok against the Debt, 1 the obligations are in different curroncios,
the Bank may convert either obligation mio the other currency i secordance with clause 31,

Preservation and Hetention of Security

34, £a) Agy seftlement, discharge or release {including i relation o this Debenture or the Dbt between (D the
Company and (i} the Bank or the Receiver (the "Relovant Person{sY") shall be conditional upon no security
given, of pavinent made, o the Belevant Person(s) by the Company {or any other person) being avoided or
reduced as a resull of any provistons or enactments relating 10 Insolvency for the time being in force in any
surisdiotion

{k fn the event of such security or pavment being avoided or redveed, the Relovant Person(s) shall be enitled
resover the valoe or amount of such seourity or payvment from e Company subseguently as if such
seitlement, discharge or relense had oot coored.

Batices Lsoverning Law and Jurisdiction

35 Without affecting any other lowial method of servics, suv demand ov notice to be made or given by the Bank 1o the
Company Goeluding without bnrtation, o demand for pavioent of all or sny of the Trebt) may be made or given by
any manager or officer of the Bunk or of any branch of -
in) By terteg addressed to the Company and dilivered to sy officer of the Company st any place or seat by §irse
class post o, or lelt at the registered offtce of, the Company ov any place of business or activily of the
Company Iast known o the Bank, [Dsont by post 30wl be deermed to have been made or given two business
days (Monday w Friday, except public holidays tn Ungland) after the day of posting,

b By slectronie moeans w the clectronic mall sddress of the Company lust known o the Dank, It shail be
regarded as huving boen made or given at the tme of ronsmission.

36 {a} Brghish baw governs this Debenture, s inforpretalion and any aos-contractual obligations avising from or

conmented with it

i Foth the Dompany :
polabion by alf s, s
diftorences o other mnfoer
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Disclasure of Information

37. The Company consents to the disclosure by the Bank of any information about the Company. this Debenture, the
charged property and the Debt-

() to any person to whora the Bank has transferred, or proposes or may propose to transfer, all or any of its
rights under this Debenture and/or the Debt and to any rating agencics and any advisers to the Bank in
connection with such transfer; and/or

{b) 1o any person with whom the Bank has entered into, or proposes or may propose fo enier inio, any
coniractual arrangements in connection with this Debenture and/or the Debt; and/or

{) to any company within the HSBC Group being HSBC Holdings plc and its sssociated and subsidiary
corepaniss from time to Hme, or any of iis or their agents; and/or

(d} o any insurer who is to, or who proposes to, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Debt; and/or

{e) to any other persou to whom, and to the exrent that, such nformation is required to be disclosed by any
applicable Jaw or regulation.

Transfoer of Rights
38 {a) The Rank may transfor all or any of ita rights under this Debonlure and/or the Debt to any person at any Lime.

(b Tf the Bank translers ali or any of s rights under this Debenture and/ar the Debt, the Company rights under
this Debentute and/or the Debt (as the case may bey will stay cxactly the same.

{e) The Company will be bound to any person to whom the Bank transfers any such rights. That person will
have the Bank’s powers and rights so far as the Bank transfers these o that person. The Bank will be
released awtomatically from i3 obligations fo the Company so far as that person assumes the Bank's
obligations,

idy The Company will st the expense of the Bank or the person to whom the rights are transferred, do anything
reasonably requested by the Bank to effect a transfor of all or any of the Bank's rights under this Debenture
andfor the Debt.

{2 The Company will not transfer all or any part of is rights under this Debenture and/or the Debi without the
prioy wrillen consent of the Bank,

{f In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

(i} the term transfer means sale, assigmment and/or ranster by novation;
{in) the teem rights means rights, bonelits and/or obligations; and
{iii) the term person mednys any porsen, tust, fund or other entity,

The Bank's writfen consent snd reasonsbie requirement

LT Y

Where the words “without the Bank’s written consent™ appear in any clause, the Bank will not unrcasonably
withhold consent. The Company agrees that if is reasonable [or the Baak to refuse 1o consent w someihing
if, in the Bank s reasonable opinlon, it adversely affects or might affect:

{{) the Bank’s security under this Debenture and its ability to enforee

{i1} ihe value of that which is secured to the Bank and its abiliry to sell the same;

§iii} the Bunk s abnlity to recover the Debt; or

(v the asscasment of the value of this Debenture a5 an assel of the Bank.
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(b Where the words "the Bank rcasonably requires” appear in any clsuse, the Company agrees that it is
sgasonable for the Buok w regure sommething %) 0 the Bank™s reasonable opinion, #will or mighy assist in

{11 the preservation of the Bank's scourfty under this Debentore or the value of that which is scoured by
it o
{1t} the Banks ability o recover the Debt

Beverance and Modification - Unenforeeahbility

A4, {u) I any of the clouses for part of & clanse) andior auy of the puragraphs (or part of a paregraph) becomes
invalid or unenfbreeable in any way vnder auy law, the validity of the romeining clauses {or part of 2 clagse)
or paragraph {or part of & paragraph} will not i any way be affected or lmpuired.

(b} i any invalid or wnentorceable dlouse or paragraph mentioned above {or part of eithery would not be Invalid
or uncnioreeable I s form or effoct weve modified in any way, it shall be deemed 1o have the modified lorm
or effect so long as the Bank consents,

Paratle! Secarity

41, {a} The Company may at any time enter o g Paralic! Sceurity Document. Eniry inte and performancs of the
terims of a Paraliel Securtty Document shall not breach any worm of this Debonture.

{iv} The Company consents to the Bank and HEBC Bank plo entoring inde priorily, mieroraditor or other similar
arrangements (0 which the Company  shall not be parly) to regulate the renking of the security gramred by

the Company  under this Debenture and sny Parallel Security Document,

Interpretation:-

42, {a) The words or capressiong-
(i} "rhe Company” shall melude any person from time w0 thine deriving title onder the Company.
{in “the Bank” shall nclude ity succossors and transforees and in both cases o the extent of thel

soal in whom nuder the laws c;i
=15 and Habilities of the Rank

vespoctive rights and beachis (ncluding, withow Hmimtion, any per
suoh person's phace of incorporation all or substa niabiy all of the ass
beoome vested),

{111} “ervirgnmental faws® nchudes all applicable laws, regulations and directives {and all notices,
circulars, orders, judgments ond decisions of gzﬁ}“ couri or other competent suthority i any
Jurisdietion) concerming the pollution or protection of the environment or the health of humans,
ariminls or plats moeluding without Hmitation po %Eis’; and workers” health and safuty, the gonoration,
use, troatroent, storage, transportation o dispossl, o discharge or relesse into the envivonmoent, of
any chomicals or otber polltants or contaminas h or industrial, radioactive, dangerous, toxio or
harardous substanees or wastes {in whatever form and Inchuding notse and genedeally modified
Drgamismsh,

{iv) fenvirenmental permass” anesns all permits, Boenses, comsents, approvals, cortificates and other
suthorisations Uneludiog all condittons applicable to themy reguired under uny onvironmaental s,

v "helding company” Tsubsidi and "subsidiary undertaling” shall have the meanings respootively
sel oul i the Companies Act 2000 {as the same may be amended, varied or teolaced from time o
I

o




(b)

(e)

{d}

{e)

(vii}  “other” and “otherwise” shall not have their meaning narrowed on account of any preceding words
where a wider construction is possible,

(1) “Parallel Security Docurnent” means any seourity docment in respect of any asset secured under
this Debenture entered into by the Company in favour of HSBC Bank ple.

Any reference (o a person shall inclode any person, company, corporation, body corporate, government, state
(or agency of a statc) and any association or partnership {(whether or not having legal personality) of any of

thase,

Any reference to any satuie or any section of any statate shall be regarded as including reference o any
statutory modification or re-enactment of it for the time being in foree,

Beferences to the singular shall include the plural and vice versa; the uae of the male pronoun shall include
the female and nenter; the use of the neuter pronoun shall include both the male and the female.

The headings are used for guidance only,

Company compliance with Memorandum and Articles of Association

43, The Company confirms that this Debenture does nol contravene any of the provisions of its Memorandum and
Agticles of Association.

IN WITNESS this Deed has been executed as a deed by the Company snd is intended 1o be and is delivered on the date firgt

mentioned above.

Ofg Dehenture (12018 Revizion) Bank Ral, 302876281663
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The Schedpie referred to shove
Part 1
{Frechold svdfor loasghold land)
Bepistered Tidle
Al the propectyiies) comprised in the fbllowing tilels) at the Land Registry:

Title Mumber fihort deseription of the property

Unregistered Tiie

A the property(ies) now vested in the Company and comprised in the Dieed{s) referred to below:

Bhert deseription of the properdy Date Preed/Docuwment Parties
Part 2
{Prior mortgages or othor matiers relating (o the propeny describad above)
Shkovt feseripion of the property Legal Martgaze ! Parties
Charpe dated

{rte Dsbanbs (12718 Ranl

} Bank Hal




Executed as a deed by the Company acting by:

{(REDACTED}

Signatnre

Name in full Aol S?W()‘iﬂ ....‘WQ%%W

{Block ferrerv}

Dhrector

{REDACTED)

Signaturg _ Director/Company Secretary

Name in fall_OfASTIHA VA e ?@q&é

{Bluck letters)

Executed as deed by the Company acting by:

Signature Director

Namegin full
{ Block Ieiters)

In the presence of {REDACTED}

Signature of witness Witness

Full name of witness CHLOE M!(«W BLHG(LV&H‘

{Bluck fetiars

Address: {REDACTED}

{REDACTED {REDACTED}

Oceupation: {:\{ oL ot

For and on behalf of HE3BC UK Bank ple

LS E Coker

LR — .

(Foroscbya
Company with
raltiple direotors
andfor & Company
Secrelary)

{For vac where one
direcior is
authorised o sign)
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