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12-14 KING STREET LIMITED

BALANCE SHEET

AS AT 31 MARCH 20122

2022 2021

Notes £ £ £ £
Fixed assets
Investment properties 4 3,022,510 -
Current asscts
Dcbtors 89,880 -
Cash at bank and in hand 29,557 1

119,437 1

Creditors: amounts falling due within one
year (3,257,538) -
Net current (liabilities)/assets (3,138,101} 1
Net (liabilities)/assets (115,591} 1
Capital and reserves
Called up share capital 6 125,001 1
Profit and loss reserves (240,592} -

Total equity (115,591} 1

In accordance with section 444 of the Companies Act 2006, all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph | A of Schedule | to the Small Companies and
Groups (Accounts and Directors” Report) Regulations (ST 2008/409)(b).

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements,

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




12-14 KING STREET LIMITED
BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 20122

The financial statements were approved by the board of directors and authorised for issue on 22 December 2022 and

are signed on its behalf by:

Sasha Stupar

Director

Company Registration No. 12727546




12-14 KING STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

14

1.5

Accounting policies

Company information

12-14 King Street Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Seebeck House | Seebeck Place, Knowlhill, Milton Keynes, Buckinghamshire, United
Kingdom, MK5 8FR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 1027} and the requircments of the Companics Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continuc in operational existence for the foresecable future. Thus the directors continue
to adopt the going concern basis of accounting in preparing the financial statements.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at
fair value at the reporting end date. Changes in fair valuc are recognised in profit or less.

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12
‘Other Financial Instruments Issues” of FRS 102 to all of its financial instruments,

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.




12-14 KING STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1

1.6

1.7

Accounting policies (Continued)

Basic financial ussets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the eftective interest
method unless the arrangement constitutes a financing ransaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial asscts classified as receivable
within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the agsets of
the company after deducting all of its liabilities.

Buasic financiel liabilifies

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measurcd at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations Lo pay for goods or services that have been acquirad in the ordinary course of
business from suppliers. Amounts payable arc classificd as current liabilitics if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subscquently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on cquity instruments are recogniscd as liabilitics once they are no longer at the discretion of
the company.

Employee benefits
The costs of short-term employce benefits arc recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received.

Termination benelits are recognised immedialely as an expense when the company is demonsirably committed to
terminate the employment of an employec or to provide termination benefits.




12-14 KING STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies. the directlors are required {o make judgements, eslimates
and assumptions about the carrying amount of asscts and liabilitics that arc not readily apparcnt from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant, Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that period, ot in the
period of the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including dircctors) emploved by the company during the year was:

2022 2021
Number Number
Total 2 2
4 Investment property

2022
£

Fair value
At 1 April 2021 -
Additions 3,022,510
At 31 March 2022 3,022,510

The fair value of the investment property has been arrived at, by the directors, on the basis of a valuation made on
an open market value basis by reference to market evidence of transaction prices for similar properties. At 31
March 2022, the Directors have assessed this value ta be 2,976,210




12-14 KING STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

5 Loans and overdrafis

Bridging loan
Other loans

Payable within one year

2022 2021

2.814,100 -
282,494 -

3,096,594 .

3,096,594 -

The bridging loan is secured by fixed charges over the Company's investment property (see note 4)

Bridging Loan:

On 9 July 2021 the company entered into a bridging loan agreement with Westbrook Private Capital S.A.R.L.

The terms of the loan agreement were as follows:

Principal amount advanced - £2.626.000
Loan term - 12 months

Interest Rate - 10% per annum, with interest capitalised into the loan balance on a quarterly basis.

The bridging loan was repaid in full on 9 July 2022,

Other Loan:

Riverside Capital Group Ltd, the sole shareholder during the year, advanced the company £282,494. The amount
was advanced on an interest free basis and was repayable on demand. The loan was repaid in July 2022.

6 Called up share capital

2022
Ordinary share capital Number
Issucd and fully paid
Ordinary shares of £1 each 125,001

2021 2022 2021
Number £ £
1 125,001 1




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



