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BUCKTHORN ONLINE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2022

2,343
7,607,418

7,809,761

(8,299,910)

{690,149}

1
{690,150)

(690,149)

2021
£ £
720,676
2,300,308
137,660
3,167 644
(4,024,022)
(856,378)
1
(856,379)
(856,378)

The director of the company has elected not 1o include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 13 March 2024 and are signed

on its behalf by:

Mr P Poignant
Director

Company registration number 12724672 (England and Wales)




BUCKTHORN ONLINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

Accounting policies

Company information
Buckthorn Online Limited is a private company limited by shares incorporated in England and Wales. The registered
office is First Floor, 1 Des Roches Square, Witan Way, Witney, OX28 4BE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in US dollars, which is the functicnal currency of the company. Moretary a
mounts in these ‘inancial statements are rounded to the nearest $. The company changed its functional currency from
Sterling pounds to US dollars from 1 January 2022 with prospective application on comparative figures according to
FRS 102. The change was made to reflect that US dellars is the predominant currengy in the company, aceounting for
more than 50% of net cash flow.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has therefore
taken advantage of exemptions from the following disclosure requirements:

® Section 7 ‘Statemant of Cash Flows'": Preseniation of a staterment of cash flow and relatad notes and
disclosures;

®* Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instrument Issues: The disclosure
requirements of paragraphs 11.42, 11.44, 11.45, 11.47, 11.48{a){iii), 11.48(a){iv), 11.48(b}, 11.48(c), 12.26,
12.27, 12.29{a), 12.29(b), and 12.29A;

® Section 26 ‘Share based Payment’; Share based payment arrangements required under FRS 102 paragraphs
26 18(hY, 26 19 tn 26 21 and 26 23;

® Section 33 'Related Party Disclosures’: Compensation for key management personnel.

Buckthorn Online Limited is ultimately owned by Branded Group SA. The results of Buckthomn Online Limited are
included in the consclidated financial statements of Branded Group SA which are available from 17 Boulevard Friedrich
Wilhelm Raiffeisen, 2411, Luxembourg.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to adopt
the going concern basis of accounting in preparing the financial statements.




BUCKTHORN ONLINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.3

1.4

1.5

Accounting policies (Continued)

Turnover
Revenue is measured at the fair value of the consideration received or receivable and represents the amount
receivable for goods supplied, net of returns, discounts and rebates allowed by the company and value added taxes.

The company bases its estimate of returns on actual results, taking into consideration the type of customer, the type of
transaction and the specifics of each arrangement.

Where the cansideration receivable in cash or cash equivalents is deferred, and the arrangement constitutes a
financing transaction, the fair value of the consideration is measured as the present value of all future receipts using
the imputed rate of interest.

The company recognises revenue when {a) the significant risks and rewards of ownership have been transferred to the
buyer; (b) the group retains no continuing involvement or contrel over the goods; (c¢) the amount of revenue can be
measured reliably; (d} it is probable that future economic benefits will flow to the entity and {e) when the specific criteria
relating to the group's sales channel have been met, as described below.

Revenue from the sale of gocds is recognised when the significant risks and rewards of ownership of the gocds have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or 1o be incurred
in respect of the transaction can be measured reliably.

The company sells goods online on Amazon and other platforms for delivery to the customer. Revenue is recognised
when the risks and rewards of the inventory are passed to the customer. The point of acceptance is the delivery of
goods to the customer.

Provision is made for credit notes based on the expected level of returns which is based on the actual experience of
returns.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.




BUCKTHORN ONLINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

1.6  Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payakle within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

1.7 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.8 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




BUCKTHORN ONLINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

19

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than LS dollars are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in fareign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are
included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions abecut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to he
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Auditor's remuneration

2022 2021
Fees payable to the company’s auditor and associates: $ £
For audit services
Audit of the financial statements of the company 5,304 3,800
For other services
Audit-related assurance services 1,446 1,000

The cost of the audit of the company's financial statements has been bome by a subsidiary company in the group, ATV
Global Limited.




BUCKTHORN ONLINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Trade creditors

Amounts owed to group undertakings
Taxation and sccial security

Other creditors

4 Employees
The average menthly number of persons {including directors) employed by the company during the year was:
2022 2021
Number Number
Total 1 1
5 Stocks
2022 2021
$ £
Stacks 2,343 729,676
Stock with a carrying amount of $2,343 (2021 - £729,676) have been pledged to secure borrowings of the company.
The company is not allowed to pledge these assets as security for other borrowings.
6 Debtors
2022 2021
Amounts falling due within one year: $ £
Trade debtors 22,113 279,430
Amounts owed by group undertakings 7,558,994 1,849,376
Other debtors 26,311 171,502
7,607,418 2,300,308
Debtors with a carrying amount of $7,607,172 (2021 - £2,300,070) have been pledged to secure borrowings of the
company. The company is not allowed to pledge these assets as security for other borrowings.
7 Creditors: amounts falling due within one year

2022 2021

$ £

- 110,755
8,282,356 3,737,043
178 -
17.376 176,224

8,299,910

4,024,022




BUCKTHORN ONLINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10

"

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditer's report was unqualified.

Senior Statutory Auditor: Mr Gary John McHale FCCA
Statutory Auditor: DSA Prospect Audit Limited
Date of audit report: 13 March 2024

Financial commitments, guarantees and contingent liabilities

The company has an outstanding fixed and floating charge, which contains a negative pledge, against certain assets of
the company in respect of group liabilities.

Events after the reporting date

In April 2023, ATV Global Lid was fully acquired by Branded Group SARL. It is now a wholly owned subsidiary of the
Branded Group.

Parent company
The parent company of Buckthorn Online Limited is AT Global Holdings Limited.

As at the year end the ultimate holding company of Buckthorn Online Limited was Branded Greup SA and its registered
office is 17 Boulevard Friedrich Wilhelm Raiffeisen, 2411, Luxembourg.

The company’s financial statemants are consolidated into the ultimate holding company's financial statements as at 31
December 2022 and are available from the parent's registered office.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



