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Registration of a Charge

Company name: ABC CASTINGS LTD
Company number: 12719240
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Received for Electronic Filing: 02/09/2020

Details of Charge

Date of creation:  28/08/2020
Charge code: 12719240 0002
Persons entitted: REWARD CAPITAL LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12719240

Charge code: 1271 9240 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th August 2020 and created by ABC CASTINGS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

2nd September 2020 .

Given at Companies House, Cardiff on 3rd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) REWARD CAPITAL LIMITED
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. (2) ABC CASTINGS LTD

. DEBENTURE :

‘Clarion Solicitors Limited
- Elizabeth House: _
13-19 Queen Street L
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Ref: RLS/IXG/43668.1002
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THIS DEED Is made o 28 August 220

. .’3ETWEEN

. REWARb CAPIT"AL LIMITEI) m::orporated and registered in Engtand and Wales mth--

*company pumber 09432492 whose registered ﬁfﬁce isat Ceﬂtrai Heuse, 4? St Pauis Street
EE Leecis, L51 ZTE {tha ‘*Leﬁdef”}f amﬁ .

: ;,ﬁ;-i' a

ABC EASTINGS L‘TD mcorptcrated and’ reg;stered in England and: Waies witl' company_

}numb&r 12719240 whose rﬁgrsmred ofﬁce s at 44 York Street Chtheme BRI ZDL (f:he
_ _“3armwar") ' R . .
ﬁﬁREEB ?Eaﬁs _
Definitlons and Interpretatim
“Ta ti’xss deed tbe -ﬂeﬁmtmns ami -mias-:-}f {nterpratation in tﬁ?é’-éléuse --'a'p;ﬁiy'@
: Admmi&trator* an adm;mstrator appxamted to manage the :affalrs, busmess and pmperty of' L
- the E‘surrower pursuant to paragraph gaf Schedure 7; _
. Book babts* al preser;t and: future boak am:i ‘other debts anid mmetary fzia;ms dueorowl Ing -
“ta the Borrower, and the benefit of all security, guarantees am:i other ghts of aay nature:
er!jayezi or. heid by the Bortower in relation to any of ther{s, _
-:Bnrmwed Mnney* any Indebtedness of the Barrower fcn* at I respect caf
' {a) -.berrm*m;g or ra;s ﬂg mames;; mciudmg any premaum amj any ;:a;"s taiised mierest {m'_: _ '
<7 that maaey, S :
3 '(b)- L any bcnd note, lt)an stoc:k deed commerual paper or sm"nlar mstrument' :
'.-'.(z}f L a;w ats:ep%:ar’zces under any ECEEQEH}‘X(“.E e::reﬁnt fac;t ityor demater a!tse{i equwalent feig r-'
o _bzi é:sc@uni‘mg, nate pﬁr‘thase or dm:umentary credit far;xittias
(dy.  monies rarsed by seﬂmg, assig nirig nr discou nting recewables o fin m:nal as'sats on o
o tetms that fecourse may. be had: ta the &orrower if those recewabtes or fmaﬁmat;
: .assets are not pald. when dues’
g -:'{:e;} - -any defarreti payment for assets or ﬁer'vimg acqu;t‘ed ‘other thaﬂ trade credn: that g
: given in:the ‘ordinary course of trade and- which .does. not invalve any deferfed
- payment of any amount far more than 60 days,
. - 'ar;y rental or h;re chafges umﬁer aﬁy ?‘inaﬁce iease {whemer fer !arfcf macmﬂaw,-.' : '
S equzpment or csthemﬂsa}f B R
(g) . 'any ccunter mdemmty ﬂbligatlan in respect of arw guarantae, bond, mdemmty, .
o '._standby letter of eredit or other instrument Issued by a th;rd party m f:annectmrx with- :
the Barrawer s ;ﬁerformam:e ofa centract; o _
B Ay -any other transact:an that has the mmmerc:al effect of bermwmg (mcludmg any
. “forward sale or ‘purchase agreemeant . and any:liabilities that are not shown.as -
borrowed money on the Borrower's balance sheet' because they are ccmtmgent '
- conditional or atherwi&e}, _ .
: '{:i}i s any derwatsve transactitm entered mm in canneatmn with ;}rc:tectuon against or"
| .- benefit from fluctuation In any rate or price (And when calcitlating the valué of any
derlvative transactioti, only the_ marked to: market_value shall be taken into AcCount )
Crrieis Page 1



(J) - amf duararitee, counter-iridemnity or other assurance against finarcial foss aiven by -
E - the Borrower for any Indebtedness of the type referreﬂ to in any other paragraph ﬂf" :
N this defmtsmr‘s ncurres:i i:y any. ;:ersen

'--3When calculatmg Borrowed Money, fo Iiablllty shall be taken iﬂtﬂ account mare than ance, '

. ' -ausiﬁess i‘}ay, & day sther than a Eai:arday or & Smday QE‘ gub!u:: ha;;ﬁay m %ng and whan__
: '---banks m Lsﬂdsﬁ a:“e opeEn for business;”

-chargeﬁ Property. any freeholti leaseho!d oF commonhald pmperty the subject af‘ the;; '
- security” constituted. by this deed- and references ta the Charged Pmperty shaIF mcludﬁ.- :
.referencas to the: whnia or any ‘part af it ' i _ _ _

) - 'Belagaie any ;:sersm‘z appesntes% %::? the Lenﬁer t;r any Reaewer pursuar;t to. dause :L-:L -am:i;
'---any parson appomted as attornéy of the Lender Recewer ot. E}efegate, : _

' Des;gnatad Accouﬁt, any acc:ourat of the Bﬂrrmwer mminated by tha Ler;der ‘as a-‘
o ciesxgnamd accaurst f&r thz purpasa of this deed* : .

' _.Defautt ﬁate 4% per month on tha highest amnunt outstandmg ta the Lendar at any time-, :
._ln each calendar manth . _

o -Enwmﬂment the natural amﬁ maﬂvmade envzmnment inc udmg a!i ot any of the f"c: Inw ngf
media, hamely air, water and land {mz:iuﬁ;ng air within buildings and other natural or man~
‘mads structures above or below the. gmaﬁfﬁ} and any Fving orgamsms {mv::ludmg maﬂ} g

: systems 5upported by those media, O }

: Eny;mnmental Law' all: apphcahie laws,, statutas,, z'eguiat i}f‘sﬁ, secondarv ieglslatien, bye»
laws, common iawgE directives, treaties and other measure; Judaments and decisions of any
- court or tribunal, codes of practica and gu;dance notes m 50 far as thexf refate to oF ap;;ty ta _
-the Envlmnmentf

' Em:ironmental Licericei any - authorisation; permit or licerice _-h'aceég_afy--_ under
' _Enwz-enmeata% Law in resgzect af any of the Secured Assets, o o

. _Eqmpment. aii pres&nt and future equfpment, piant machmerv, taais, vahmles* furmtum _

“fittings; . installations and apparatus-and other tangible moveable property owned by the:

Borrower orin ‘whlch it has an interest, mcluz;hng any part c:»f it and all spare parts,
"rep!acemants modi ﬂcatwns and add:t:oﬂs; _

_ 3E¥eat ﬁf ﬁefaﬂlt* any ﬁf the evenﬁ:f’s sat eut in paragraph 1 r:si" St;heciule S

: Excludml Pmperty!. any Ieasehnld propenty Kl by the Bt:rmwer undar a Iease wmch--- _
*precludes, either absolutely or requires consent of a third party to, the creat ot mf Securiw
:aver ‘the Barrowers {eaaehofd snt%r&ﬁt in t%;at gmgerty, DR L

.Fmanclal Ccﬂlateral‘_shaﬂ hav‘& the meamhg glven t‘a that expressmn in the F‘mancratr;
Collateral Regulatmng' _ _ L

L Financial Coliateral Reguiatwns* the: Fiﬁa.r‘;f:iai tqi;at&%ﬁi" .Arrén§erﬁ_;e‘_ﬁt§_ C(Now ZY -
. Regulations 2003 (S 3{3335322&}, S TR TR ER

: ':Indebtedness. any oblfgatmn tﬂ‘ pay or: repay morrey, présent or future, whether actuai ar.
; _-cuntmgent sote grjoint dnd any guarantee or mﬁamnity of any of thcse abhgatmns -

_ 'Insuraﬂﬂe Pahmg* aacﬁ ‘contract and policy of nsuranf;e ﬁﬁ&ﬁted or mamtamed by the
'Borrdwer from time to timg in respect of its assets or business {irctuding,- without limitation,
-'-any contraﬁt ot pohcy & Insurance reftatmg 1o the Charged Pfrmpertres i tha Eqmlpmﬁnt},

. Inteil&ctual Pmp&rty the Barmwers present and future patents rlghts to mvent msg .
copyright ané related rights, maral rights, tradé marks, sérvice marks, business names.and .
-domain i'na*}ma"sjg Fghts | m get—u;} Eﬁd trade; éres;si gﬁadwrﬁ amﬁ the rzght to sue: far pasamg'

FFETLL . : ' : _ “Page 2



off or unfair competition, r §hts i designs, rights in computer software, database nghi:s -

rights t6 yse and protect the confidentiality of, confidential information (including know-how

- and trade secretsy and all othet intellectual property rights, in each.case. whether registered
-orunregistered and including all applications and rights to apply for and be granted, renewals .
or extenslons of; and rights to clalim priority from, such rights and all similar or. equivalent. -
r?ghts or form5 nf pmtectmn wh{ch su bsnst or wll] subswt naw or in the future m any part’ of i
: the& werld

.Imrestmeﬂts, all certiﬁcated shares, stock, d&atﬁs bands o ather sacurattes or ir‘;veﬁtments :

- {whether or not marketabie} fmsr; tsme ta tzme %egaiiy ar benef*ccaiiy ﬁwned i;y or nn behalf
- Bf the Borrower; - _ A .

s LPA 1925 ‘the Law of pmperty Act 1925,

: Recewer= & ;*e{:eivar recewer and maﬂager m" admm;stratwe receweﬂ aﬁpamted by the; '

Lender ﬁnder f::iai.ise 9

' Relevant Agreament eac;h agreament‘ spemfied i Schedule 1

: 'ﬁazmred Assats,. all the: asset&? pmperty and unfi&rtakzr;g af the Borrower wh z:h are, Orars’
- expressed ta be, subject to the Security created by, or pursuant to this deed (and referem:es.
~ to the Secured Aﬁsets shall intim:ie referent;es to.any part of thersz}, _

: '$acured Laabilit:es. ail pres&nt and future ahligatlans anci liabilities of the amrmwer to the'
“Lander, whether-actual or contingent . and whether owed jointly-or severally, as principal or-

surety or in any other capacity and whether or not the Lender was an ongmal patty: to the - ' _
crelevant transaction and in whatever name or style, together with ail interest {inc uf:imgf.. S

Withﬁut |m;tationf default tntarest} accrmng i 2*&35}&;’:1: of thase QbEagaﬁans ori iaiz; ztfes,

Eécurlty any’ mortgage, charg& (whether fisad or fioating, iagai ot eqmtable}, pledge liery,
-assignment by .way of security or other:security interest securing «any obllgation of any-
o persnn, ap any ather agreement ar arrangament: havmg 3 snmilar effect

.Sazmrtty Fin&ncxai ﬁcliatafat Arrangement; shaﬁ have the meanmg gv&n o that-
' _8}4;}:‘%552{3?1 i the Financial Col iaterai Regu%at;&nsg

- {rrevocably paid and di&tharged tn fuli and ate} further Sewred Liabilities are capable of belng; S

Sanuraty P'eriad. the penud starting o the date of th g deed arid. endmg on the r&ate cm-_
which the Lender is satisfied that all-the Seciired Liabilities have been. uncandltmnally_and- !

: _ Qutstandmg,, anci

o ?ﬁ'f value addeﬁ tax GF any ﬁqswaient tax chargeabie i i‘hﬁ Lii( or &l sewhere

1.3

_'In this- deed :

A2d o sny feference m any 5tatute oF statutcrg prnv:smn mf:iudes a refereﬁte to any-

: 1suharémate fegisiation made uitder that statute or statutory provision, to-any

~modification, re-enactment or extension of that statute or statutory. provigion and -
to any former: statute: or statutory. prcv sian wh;ch it mnsohdated or re-enacted
- _befere the date of this: deed :

427 --a =referem:e to one gende‘r mc}udéﬁ' a r’*zafe‘réhce te:S-. iih'e' b’tﬁe_r%-.g-éridér;_" _

123 wordsin the smgu lar include the. g{uraﬁ and vice vema, :

. 124 & reference to a clause or schedile is to-a c{ause or: sn‘heduie Of or. to this dEEd

-.urﬂess-; the context reqmres btherWJse,

125 8 reference to s party: sha!l include that' pamf s sliccessors; permttted assigris and -

“permitted transferees and this deed shail be binding on, and-enure to the berefit - '

of, the parties to this deed and’ their respective peg‘sanai representatives,
: Eu_{:e:eﬁ_sars, perma_tl:eci asmgns_ and. ;:se_r‘m__tted _transferaes _ T : o

BRI F
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4.3

L4

_ 1-,2;-6‘;' EX rﬁference to’ this deed {or any provision m’ It) or any othar agreement m'" :
w0 docuient referred to in this deed is a reference to this deed, that provision or such

other agreement or document as amended (in each case, athﬁr than ln breac:h nf' .
< the pmvzsiaﬁs of this ‘deed) from i:;rne tz} ttmﬁ’ . .

-_'i_j.-Zf-'.‘? Ca raf“ﬁrence to a pﬁrson shali mclude A reference to an ndividuaf i, camparw,‘ -

' -cerporatmn parthership, unmcorporated Body of persans,;. government state or:
- agency of a state or. any association, trust, joint: venture ot cﬁnsomum (whether _
‘or m::t havmg separata 1egal personahty)? ' . . S _

128 @ i‘ﬁf’éf&ﬁtﬁ‘ to an. amaném&nt inciudes a $u§3piement variatmﬁ,. mmsatzam or e

-fmac‘cmeni {amﬁ amenﬂaﬁ shai% be: c{:ngtrued acz:srdmg 72 L

129 a reference to assets ncludes preseﬁt and future pmper’cles, undertakmga; .

_-revenues rlghts and bemafits of everv descrmtlon,

1210 @ réference to an authorisation includes-an authonsat!an, Consent Iicenr:e,

apprwai rss.«s«:)iui:;a::sr'ais exem;}ti:zn ﬂmg, reg%stratim& and: notarisatlan,

: 1{'2;1 1 @ r&farerz::e toa rag;a?al:%ﬁn :nciuﬁea any r&gu&at:on, r§3£e, official d;rez:ﬁwe, fequest*

- or guideline {whether or not having the force of law) of any governmental, inter-
governmental ‘or sunranatmnal ‘body, agency, department: or regulatory, self
'regulatory ar othet* authonty or organiﬁai:ron, : R I

1212 ."_a réfﬁrence to writmg'o-r wnttan.mf:{udes fax t::u% hbt‘-’ém“a"i'[';.

S 1_;'2;}."'3' an {}hizgat:en ona garty not to do semﬁthmg mciuﬁes aﬂ Gmigat:mﬂ nat to ai{

-~ that th;ng o t:e cfx::ne, aﬁd o

g izm ' 'tf*ws heaf:lmgs de not fe}rm ;ﬁart m‘ tms deed and do rmt aﬁ-‘ect its interpretatmn
:.CIawback

G £ 5 the i_ander mnsrders that arr ams::unt pazd b*; the Earrower in- resper:t of the Seau:ecf'__'
- Liabilities 1s napabie of - being ‘avoided or otherwise -set -agide on the liguidation or

- adrministration of the Borrower or otherwise, then that amount shall not be- mns;demd toi:
. --have heen ;rmw}cabiy paéé far the purpnses of th s éeea _ L

Nature of ssturitv over real pwﬁerty

A reference in this deed to a s‘:harge ar mortgage of any Charged Praperty mcludes

241 ii buiiﬁmgs and’ ﬁxtures and ﬁtt:ngs (ing] udmg trade amﬁ mﬁaﬂt“s fxtures aﬁci :

ik ngs) which are at any time: s:tuated on or form part of thai: Eharged ?raperty
- at amf time:. .

:'1;'4;'2“"' the pmceeds of sale O’F any part of that Chargeﬁ Pro erty and any: ather montes'j

paid: ur* payable in resr:;e:ct ofgrin. connectmn wn:h that “‘Charged Property, and

ia§3 o the b&neﬁt af any cav&nants fer txtie given oF entered ntn by any- predecessor in

‘title of the Borrower in respect of that Chargezi ?ﬁ}perty and aﬁy mcﬂ;es paid mr?- .
_pas;abie m respea:i: ﬁf thsae c&venanis and: S

144 ol Fights urder any ltcem:e,f agreement far sale er agreement Far' Eease m resﬂect'

of that Charged Praperty

_"'Nature af saaunty over mvastments

-4 ref&rence iﬁ th:s deeé tc« any share, stczk éeb&ntw& ar otﬁer se::urty ar mvestmeni:-- -
Cincludes: o : o

rrrisis.y

 Pages



‘1,51 any dividend, ;nteres»:t orother e:ilstrtbutmn pasd oF payabie i respect af that sharf—; .

stack; ﬁat}entur& or ﬁther sacw;ty or. mvestmers%:,

157 ':any fight. mOney, sharés orproperty accrumg, mffered or-issied at any timietin

“relation to that share; stock, debénture or other secu rity or investment by way of - -

_'redemptimn ‘Substitution; exchange t:cnversmn, bfz:uf:u.nsqr preferance or atherwlse
-under option rights or. atherw;se : o :

‘Law ai’ Pmper.ty -(M-uscellaneaus-.Prowsidn's') Ac‘t .igﬁé- a

For the purpeseS [+1 s&ﬁtlon 2 m’ the Law Bf Praperty {Mmcellaneous vaisrms} Ae:t 1989 S
‘the terms of any loan agreements and of any side letters batwem any. ;&artzes in refation. ta' T

s ar&y iears agmemeﬂts are sncsrparataé mte this deed.

_ Perpatmty Perit:rd

a7

1 the rute agamst parpei:uit es’ aggizea to 35‘%‘;‘ trﬁsa gr&at&d by thxs deed, the perpstmty S
- pericg shall be zzﬁ vears (as sgsa:.;;f‘ ed by sect:cn S{ 1} of the. Pefpatu t:es am% ﬁ\ccumutatxmﬁ-- o

' - Ack 2009).

:Sehadulas

2

a

Thé 54:%1&{}{; es f‘m’m ;mrt af this dﬁ&iﬂ an{i shall iﬁave Ef‘f&*:t a5 zf‘ ﬁEi m.zt i &.: | m the i::a:iy Qf'_

: ti'us ﬁaad ﬁm? rafarance to this deed mcludes %:he szheda%es

: _Covemant to Pay

The Borrower shalt on ée,manﬁ pay to the Lenéaf ané d;szharge the Seaured L:abe ities when -
- they ﬁﬁmme due, p

- The Borrower covenants with the Lender to-pay interest on any amounts due under: -

clauige 2.1 from day to day until full discharge (whether before or after judgment, iquidatior;.

wiﬂd;ng up of administration of the Borrower} at the Default Rate provided that, in the case. .
. ‘of any cost or expenise, such interest shall accrue and be payable as from the date ofrwhich
© the relevant cost {:r ﬁxpense aws& w:thcut the necessity for.any demand bemg maife. fnr o
payment . :

.ﬁchargfng Eiause '

-5

_'As & cantlnumg securlty fcr the: payment and: dtsc:harge cf‘ the Secured Llabmttes, thel_ 8

" Borrower wzth fut tﬂ:le guarantea

: :3;1:'.':.1_” _tharges 16 tha Leader, iay way" c? first iega mc}dgaga; aii estates 0"-

terests in
-.any fréehold; Kasehold of mmmcnhﬁid property nc:«w nwned by nt 'mclux:img the
real praperty (lf any} speclﬂed in Sc:hedule 2; '

3420 f:harges m i:??e E.ertder, By i way ef ﬁrst ﬁxed charga

“3_.1.72,1: “all present and futore estatas or'interests. c:f thé Bcfrawer in, or over,
: 'any freehmld Ieaseho[d Gf‘ commanht:ld property (other than any’ sueh

CELEE the henefit nf all - cher t:antractsf guarantees, appa?ntments and.
L. warranties relating to each Chartied Property and othier documents to’

- -.which the Borrower is & party or which-are if its favour. oF of whichit' -

- . hasthe benefit relating to any letting, development, sale, purchase, use -
' -.r;;r the bp&r‘atkon of am’r' Ch'arged Prépﬁﬁty or nt'herw;se' retatmg tfi 'any:-

.nght to dema&d and recesve all ‘monies whatever payahie o oF ft}%‘ s

© berefit under or ar:smg from any m" thﬁm, all remed eg provrded fer in

TrEsy
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any of them or available at law of in equ:ty in relatmn to any of them,.
the right to compel performance of any of them and all other rights;. _
interests and benefits whatever: aaﬁrumg to-or f{:&r ts benef;t ‘arising
from any.of ﬁ"gem}, : . .
31,23 all Ilcem:es, mnsents and authamsattons (statutary er athermse} held' _
- orrequired In connection with Its business ¢r the use of any Secured .-
" Aszet and ail rlghts in connectlcm with them ' . . .
_ -3’5.‘.'3_.-2;-2%' Sl present aﬁd futura gacdwili
3125 all its uncalled capital;
31256 allthe Equipment;
31,27 . all the Intellectual Property;
3128 all the Book Debts; o
AL2e alt i:ﬁe Invastmér;ts and

31213 _aEI mionies fmm tlme ta time: standmg ta the crezdit af* its acccunts with
- . any bank, -financlal - institution .or ‘other :person- (ifcluding each. -

_Designated Account), together with  all dther rights and benefits

~.aceruing to or arising in connection ‘with -€ach account {includmg, But
1ok inm;t&d tf::, entltlemaﬂta ’to ﬂ%erest}, . :

33201 el }ts rights in respect of each Ir‘sguraﬂv:e Pcl;c:y, inet udmg allel a;ms, tha- o
=L . procéeds of ail claims and alt returis of prémiums in confiection with*
ogach Insurance Palicy tu the extent not effectively ass;gned unger:

‘clauge 3.1.35 — :

| 31212 all its rights. in respect of each Reievant Agreement: and all -other _
S N --agreements! instruments and rights relating to the Secured Assets, to -
the exteﬁt not effectively- aaﬁigned under‘ :ausa CEHIE. 3 :

213 '.assngns to the Lem:!er abso! lutely, subjeﬁt o a prsvise: Far reassngnment an

"~ jrrevocable dischargein full of the Secured Liabilities all its Hghts inveach Insurahce

< Policy; including all clalms, the proceeds of all ctalms and aH returns af aremlumﬁ.
~In'connection with each In5urance Policy;: .

34 "ass;gns o the Lender ahsetut&, sub;ec:t to & proviso for reassignment on
' irrevocablé discharge in full of the Secured Liabilities, the benefit of €ach Relevant
Agreéement and the benefit of all ﬁthﬁr agf‘eements mstruments and. rfghts Tél atmg

tas the Sacwed Assei:s, az‘rd N .

345 : charges to the Lender, by way of ﬁrst ﬁoating charge all the undﬁrtakmg, property,

assets-ard rights of the Barrower at any time not effectively. mortgaged, charged -

ar asslgned pursuant to clanse 3.1.1 k0 ciause 3.4 mcluding without limitation:

-_3;-1'5‘3,- am; prcperty; assets ant% rsght& of the Bermwer‘ that are s;tuateci if-
Scoﬁand amj _ . :

. 3 :‘a S 2 aH Sec:ured &sgets and ail Prapert;es that ate: srtuated in Scatland
: Quatifylng Fl‘uatmg Charge | )

3.2 "'Paragraph 14 of Scheduie Bi t6-the Insc[vency A:;t 1686 appiles ta th& finatmg charge -
Co "creaied by ciaﬁsﬁ 3.1 5 :

Frribs1 _ - _ . _ L -Page 6. -



33

36

38

: Leaseh:ﬂﬂ Seu:urttv Restriﬁzmas

_”:'Tha charges created By, c!ause 3 1 shall nm: apply to Excliided Proper‘ty untit the! Borrawer
© pbtains any relevant consent or waiver-of prohibition to the treation of security gver that-
' Excluded Praperty but for each. Excluded Pm;}ertyz the Borrmwer undertakes l:o :

'_5333&1 "app?y ?ar the reéevarzt cmsent or Waiver of -prohibition or condgmns Within
.. five Business Days of the date of this dead and, to use its best endeavours: to.

. ‘nbtain that ccmsent or. wawer of pmhibatmn as stscm as. passmle,

13;3;2' ikeep the Lender mfcxrmect of EtS @rmgress if gbtaming such cansant or wanver and S

333 immeﬁxam y on receigﬁt of such mnﬂant or waiver, ;smmde the Lender with-a copy.

Immedlately on recelpt nf the relevant walver or conaent that Exc[uded Property- shal!- '

- become the s:;bjef:t of a mnrtgage or charge (&8 appmpna’ce) pursuant to clauses 3 1. 1to- :-
3 1. 4 . _ _ _ I N

if requ:red by tﬁe Lﬁnﬁler at arw time falic;wmg recemt of that mnsent or Wawer, the'

Borrowar-shall, at its own cost, prepare and execute any further-documents-and. take any

i further action the Lender may require in lts absmute discretmn for. perfectmg its secunty---:ﬁ '
~aver that Exr;tuded Pmperty : _

Aﬁt{smat&: i:fststa!iisattcm of Flnatmg ﬁhafg&

. The floatmg ahar‘ge created by clause 3. 1 .5 shall’ autcmatically and irﬂmadlately (w1thout“::
: nctiste} he converted iﬁta 8 ﬁxeﬁi charge over the assets Sﬁihjﬁct to that ﬂaatmg charge if:

Egé,g .;the Bcrmwar

: -:_3,_6,1_.;_-1 . _creates, or attempts to craate, wmhuut the prior wntten consent m"“ the
oo Lendery Security of & trust in favoir of another person over all or any
“part of the Secured Assets (except 85 expressly permitted by the terms‘

ofthis deeﬁ ﬁl’ aﬁy nar‘s agreement between the: gzarties}g -

3.'.:'6;'1_:.2 o disposes or attempts to dispose of: ali [+ any part nf the Seclired Assété:
T {other thafi Secured Assets that are only’ sub;ect tH the flaatmg c:harge-s
'.white it remams LGcrystailsseﬂ); of ' _ .

352 ¢ & recéiveris ai’)p&%ﬂtﬁﬂ f;*\fer ail or any cf the Sewrefi Assets that Es subges;t ta the; o

r'ﬁoatmg charge or

353 :any perscrn Iev:es {m‘ attempts o ew) anv dtgtressf attachment exez:utmn o -

3&% ~aresolution is passed ‘or. an arder i5: made far the wmdmg up, dassmiutmn,.

-admimstratlan ‘or re-«orgamsation c;f thie Borrower. .

: Crgstaliisatmn of Fiaatzng (:harge i:sy !\Es:@tit:s

The Lender may in its sola diSCf‘etiQn at any time by written riotice’ tca the szrrawer mnvert'
the floating ‘charge created under this deed. into.a fixed charge ag regards any part of ‘the
"_Secur'efl Asaets spealfled by the Lender in that notfce

Assetﬁ éﬁquzrﬁd ﬁfter Any ?Eﬂatzﬁg Chargﬁ ﬁas Cw,tstaifised

Any asset acqulred by the Barrower after any crystaﬂnsatlon ef the ﬂaatmg charge nr&ated” .
under thls deed which but for such crystalhsatmn would be; subject to a flnatmg charga under

: m the i.enéer by w&y aaf" ﬁz‘st ﬁxeé ﬁ‘hafgé

Crrivdisy
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 Liability of Borrower

paAEiE A

-'Liaiﬂﬁty Nﬂt Dlsr:hargeﬁ
. 4.1 The E;abl fty of i:ha Bnrwwer uﬂder th is deed iF‘i respect bf any of the Ser;urerj Liabili tles sha%!’.
S oRet be dlﬁc:harged prejudtced or affected by _
. :-4L._i."1'_ » .any 5ecur|ty, guarantee, mdemmty, remedy c;vr other right held lfzy br avaulable to
L0 Tthe Lender that s, or hecc‘;mes, whoily Lol pamally IlIegal Vol c)r unenforceable an’
Cany gmuﬂd oF
' 4.1.2" _._i:he Lender renewmg, determrmﬁg, varaﬁng {‘:r ;nzreasmg amg f’aca zty or ﬁther' :
S transaction in ‘any manner or conicurring i, az;ceptmg orvarying any compromise; -
arfangement of settfement oF om;ttmg o c:lanm or enfarce payment from any other .
persr:m, ar ' _ .
: 4_?_1?.-33 - :-ar‘ry c::ther ac:t or omlssuori whmh but for thss prﬁwswn might have discharged t;)r N
. _ --ctﬁerw e prejudiﬁed 0r aﬁecteci the iiab:htsg ﬁf the Barrcwer B
; Immed%ate &émﬂrse S |
. 42 The Eorrﬁwer waives any right it may have of requiring the Lender to enforce any security'5
o orother tight or claim any payment. from- or: uthanmse prcceed agamat any other person
before enforcing this deed agamst the Barrower.
5 '-Representatians snd Warrantias
51 : The Burmw&r represems aﬁﬂ warrants te tha Lenﬁer in the terms set eut in Sa‘:bedute 3
--Cownants
6,1.' :'The Burrower covenants wnth tha Lem:ler durmg the contmuance of the ser:unty constltuted- :
: by thus deed in the terms sef aut in Schedule 6.. .
‘:f inarﬁ faf the t&néar S
_ 7.1 The Lendar shail have the pnwars set aut in Schedtzie 7
T Enforcement
R Enfnrcement 0f Security
8.1 The sef:urity f:csﬁstztuted hy thts deed shaii be :mmed ate!y enfcrceah e if an Event of Defaui Ja
T odcurs. . _ D :
:" Diécreti’aﬁ"'
8,2.-- e 'Aﬁ:er the sec:urit:y constltuted by, thls deed has bemma enforceable, the Lender may, m |ts_"_ g
' ._absc:iute discretion, enforce all orany part of that ﬁet:urtty atthe: tumeﬁf iy the manner and
onthe térms it thmks ﬂt aaci take pe:sssesssgn of arzﬁ hold or dsspsse m’ al oF any part of the!
Sewred Rss&ts . . . .
. -Enfart:eméﬁ% Fuwers
} 83 L 'Fcr the purpc)ses of aI] powers impliad by statute, the Secured Llabihtles are- deemed to hawz
S become due and payable on the: date of thlS deed _
84 '-The pawer af sale and other powers ccnferref} by: mzﬁuﬁr‘; 101 of the: LPA 1925 (as var:ed or"
extended by this. deedy shall be immediately exercisable at any time: aﬁ:er the secumty
' iﬁﬂsiﬁ&tﬂé by th;s deed has i}&mme ersfarceahia um‘iaf x: ausse: 8. 1 o
‘Page 8



8.8

86

B Sec’cmn 1&3 of tha LPJ% 1925 dee& not apgiy tt;‘a t}%e sewré!:y wnstttuted by thES deecf

o Extens:tm of stﬁtumfv pawers ﬂf Eeaszng
jThe statutory powars of leasmg and accepting surrenders cnnferred on mcrtgagees under .
- the LPA.1925 and by any sther statute are extended $o as to authotise the Lenderand any

- Recel ver, at any time after the security constituted: by this deed has bae;cme enfort:eab!ef '
: w%sef:her in :ts awn name er in that of the 8armwer, to:.

8,6_,,-1 grant-a. l__aa.se -or.agr_eement -for--l.e_age,
BEZ accept surrenders Qf feases, ar

863 grant aﬂ*y aptmn in respect of the whoie or aﬁy gax‘t of the Saacured Aﬁsets wntﬁ )

_ whatever rlghts relatmg to ather par‘ts -of 1t

e whethar Qi‘ not ai: a ;sremmm ami wntammg sm:h cavenamts on the ;:ar!: of the Bﬁrrc:wer, '

87

8.8

g

. and an- such terms and conditions (Intluding tHe payment of money to & lessee ortenant on
‘a surrenc%er) ‘as the Lender or Receiver thinks fit without the needto: mmpiy w;th aﬂy of: i:ha

restruz:tlans lmposed by.sections 99 and 100 of the LPA 1935

.Aci:ass gn enformmant

At anyf timie after thﬁ i.eader has; demaﬁded paymertt af the $ecurea:i L%abaiities or :f the

Borrower- defaults in- the performance of ‘its obligations under this  deed or any- loan .
agreement bétween the parties, the Borrower will allow the: Lénder or its Receiver, witholt -

- further notice or demand, immadiately to exercise all its rights, powers and: remedies in
“particular {and without lsmatataan;z 10 take possession of any Secured Asset and for that
purpose toenter on any. premises where a Secured Asset is situated (or where the Lerider

or a Receiver reasonably believes & Seclred Asset to be mtuated) wzthcut mcurf‘ing any-- .

' Iiablhty to the Borrower for ar by any reason of, that. entry

AL all ‘;smes the Bwrewer must Use its best endéavcurs to ai!uw the Lender cr ;ts Rm:awer'

dccess to any premises for the purpose of clause 8.7 {including obtalning any necessary.
conseﬁts or pEI'F%’! ts of ather per&ans} ané ghsure that its emp*ayees and cfﬁcers ﬂn the

-same
'_'-ne-aempﬁen &f'ﬁrmé-seeuﬁiy--

AR any time after the secursty cmst;tuted by th;s deed has bawme enfarz:eai:ﬂe ar aﬁ:er any'. _

. powers conferred by any Securlty having ;)i'mﬂty to th;s deed Sha}l havi: bemme exemsable,_ =
_the Lender may. - o _ _ ;

. 33;1 3 :redeem' any'pﬁm" S"e‘tu'rity...e\fér ény -Séﬁﬂré& Asset
883 prcscure i:he trarzsfer of that Securli:y to 1tseif and -

_ 893 - settle and pass the accounts of the hulder o any. pruar Security (and any accnuntsf'- .

so settied and passed shall, in the- absence of am; manifest arrar, be cﬁnc{gnge_ -
- am‘g bzndmg on the Eermwerji o

894 "'The Bcrrower shall pay tothe Lendarlmmedzately on demand all r::nrmcrpal mterest B
- costs, charges and expenses of, and incidental to, any such redemption or transfer, -

and su‘ch amounts sha!l be secured by this. deed ag part of the HBacured L abil(ttes N

Prﬁtecthm of tiﬂi‘d gartxes

No' purchaser, mortgages of other person deaimg Wlth the Lender any Recewer oF any
: --Delegam shall be concerned to anqu:re ;

Sgi{_i,;i whether any sf i:he Secired anbﬁitzeg have bamme dae or pa*gabie ar mmam

“Unpaid: ﬁt‘ undrschargad* .

TS
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: 3_;.1-2

813

B4

_8;515'

'i‘i:;i&-

- 8-;21(}-;:2 whether any. power the Lender a.Receiver or- De!ega‘ce ig purpﬁmng to exerc,lse

has bacome exerc!sah!& or is bemg pmpeﬂy ::-:xercised iy

18 1{} 3 hws Eﬁ‘;’ maz’sey ;:%aici tﬂ the:s Lenr.ier aﬂy Reﬁewer er any E:aa egate £ to %:e apﬁiteﬂ

B an[&g&s

Each’ Recewer and the Lender i entitled to all the r:ghts, powers prwlleges and lmmumties-

~conferred IW the LPA 1925 on mnrtgagees ancl recawem

-;F\Eetther the Lender HOF any H&ceiver or Delegat& shai be liabl g, by reasan of entermg intg
_-possessicn of & Secured Asset -or for-any other reason, o account as: mortgagee in: -
_ .-possessien in respect of &ll-or any of the Securad Assets, nor s
any loss on:realisation of, of for any act, default ar: mm:ssion for whu:h ‘A martgagea in
-passessian m:ght be hable .

: _Cencius;m dxmharge ta pur&:hmﬁrs

“The receipt of i:he Lender or —:-my R&te;ver or: Efetegatﬁ ahait bea mm:iuslve d scharge A
~purchaser and, in makmg any salé or other disposal of any of the Secured Assets or in. -

making ‘any’ acqufsmon ir the: exer‘c:;se of their regpective: meers, the Lender, and every:

‘Receiver and Delegate may do 50 f‘c:r aniy conmderatlcﬁn, m any manner and on any terms'- -

that 1t i:hinks fit, -

-E;ght_nf aﬁpmpﬂatié;j_; -
To the ext&nt that
:8.-14.-1‘ the Seeured Assets t:cmstitute Fmancta} CollateraI and _

"§ :8'_'.'1'4.'2 thls« deed “and the cbligatfcns of _the Bormwer Under It mnstltute a Securntyi_ﬁ

P!nanmai Cﬂilateral Arrangement

_ - the i_ender shaﬂ havé the ﬂgﬁt, at ANy, time afte;' th& s&::ursty canstetuted i::y this. cfeeﬂ has -
- become enforceable; to. appropriate all or any of thz:sse Secured Assets in or towards the

payment or discharge of the Sez:isred Liabilities . any arder that the Lender may, fn. its.-

~absolute discretion; determtrtes
The value of any Sécured Assets apﬁffbfiifiéféd"-f";faﬁﬁﬁdéﬁ.‘:é?""‘*--it’ﬁ-'t"“'is"ﬁl’aﬁ:uﬁé;sha”f be:-

‘B.15.1  in the case of cash, the mount standing to the credit of each of the Borrower's .
- accounts with any h&nk financial institution or other peérson; together with any

_ -acﬁmer} but anpaid untar@at at the tzrm*: tha ris;’ht of appmprtat on zs exerczsed and:

8152 N tha casa of Investments ‘the market price of those Investmemt5 at l:he tirmie the - '

 right of appropriation is- exercised determined by the Lender by" referencetoa
--"rec:cgmsed market: index or by any other method that the Lender may seiect‘_ E
(mdud ng mdepeﬂdent valuatian}

The Barmwar agrees that- the math&ds ﬂf vaiuat oft - prﬁmﬁeé Fa?" in th;s Eause am'_ :
- commercia hf reasonable fer the parﬁﬁses of the Fiﬁanmai ol iaterai Regu&a‘:ians ' '

R £t TR

: ﬁ'Recelvar
. Appomtment
BT At any time aﬂ:ar the security mﬁsta&tutegf hy this éees:é has bef:eme enf’orcea%:ﬂe ar at the. ©
: request of the Borrower, the Lender may, without further notice, appoint by way of deed, or
Page 10
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: wtherwme in wr:tmg, any one ﬁsr more persams ‘ta be a Remiver of al% of any part of i:he- s

‘Secured ﬁssets

) Removal

18,2

: The Lender may, mthout Further notir:e (subjact t6 sectlon 45 c:sf the Insolvency Act 1986 in -

_the case of an admzmstratwe receivery, from time to time, by way of deed, or otherwuse n

writing, remove any Recezver appointed by i and may, wherever it thinks ﬂt appa;nt anew

: termmated

‘Recsiver in. the piace x:af any Rece;ver Wh(}ﬂﬁ appointment: ma‘y for- ariy reason have

S Remuneratidﬁ '

- §';3_ _

"s‘he Lender may fix the remunerat o of aﬁy Recewer a;}pointeai by ;t wnthant th& restrictions .
- kohtained in séction 109 of the LPA 1925, and the remuneration of the Rm:eiver shai be a

deht secured by th:s deeci to t?;a extent ﬂOt Dthﬁi‘WiSB d;scharged

o -PﬁWEr nf appuintment additional to statutury puwers '

94

_ Tha power ta appnmt a Recesvﬁr c{mferred by. this daed shaii be in acichtmn w aii statutcry ‘

" anid other pawers of the Lender under the Insolvency Act 1986, the LPA 1925 orotherwise;

‘and shall be exercisable without the' restrsctmrzs aczﬂtameé m setttmﬁs 1{}3 amﬁ ié39 Gf the_ '

LPA 1925 of otherise.

Fower of appnintment ammlsable desplta priur appomtmants

o8

“The pawer to am}a;nt a Re::ewef {whether {:cnferred ‘by this deed or by statute} shal t be,

and reémain, exercisable by the Lender ﬁesg};te a1y priof. appomtment iry res;zec: of si Tel o any g o

. ;;art of the Secmed Assets

' Agent of the Borrawer :

'ancﬁ the " Eerrﬁwer sha&i t}e gc}ielgf respﬁﬁs;b} far the cantracﬁs, engagements, acts,

omissions, defaults, losses and remunération of that Receiver and for liabilities incirred by

 that Recgiver, The agericy .of ‘@ach Receiver shali contintie. ntil the Borrower goes-into: -

liguidation and after that the Receiver shall act as prmupal ant: shall not beaoma the agentz
- of the Lender, .

ot

: --Rﬁceiver Y Pe.mers

& ﬁecewer sha!! have,, m add:tmn to the powers mﬂferred on feceivers bgf statute the further

_ powars set out in’ Scheduie G,

a1

'-_atmmey of inany f:ther matter to any person any right, power;, authority or: dscretien_' S

l}elegatmn

The Leﬂder or-any Recewar rnay ﬁefegate {sither gerxeraiiv &r spemf:ta v} iﬁy power uf-_ '

i conferred on it by this deeti { ncludmg the power of attomey granteti under ciause 17:

“The Lender and each Recewer may make & deiegatron on the terms and conmttmns (mcludmg

the pawer to sub~de!egate that it thinks fat

113

_ 'fccr any lass oF i abahty arismg frcm aﬂy aa:t, fiefauit em;ssmr‘i ar muscondutt on’ tﬁe part cf -
L any Delegate ' N . .

Berrie L O
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42

Aﬁpiicétion* of Fi‘wcc‘eédé _
' -ﬁrdar (.v? é;&p!ica:;a:s

' -'Aii momes received or recovez’ed by the Lender ¥:1 Rece;ver dra E)elegata under 'h=:s deed ar
<in éennection with thé realisation or gnforcement of allor part of the security <ons

this deed (other than sums received under any Insurance Policy) shall (subject to the clairs -

of any person having prior rights and by way of variation of the LPA 1925) be applled inthe
“following: order of prierlty (but withaut prejudfce tothe L.ender < Haght to recover any shortfall .
: Z_From fhe &ﬁrmwer) ' _ .

_ .1-2_,1,1_ Cinbr mwards payment ﬁf aii msts, itabﬂst as, charges and exp&ﬂseﬁ mmrred by or: -

“on behalf of the Lender (and any Recéiver, Delegate, attorney oragent appointed
by it} under or it connection with this deed, and of &ll remunar*atmn due ta any
Rm:eiver under or m cmnnectlon wnth thns deed, '

o 1212 _in or towards: payment of the: Secured Llabiiities inany order and mann'er 'that the;f’- |

Lem:ier determmes, arsd

o -12.1‘3 : m s&ayn‘%ﬁnt {}f tha Sﬁ?"i}ﬁ,ﬁi‘» ( f any} tc %:é":e Earrﬂwer or other persms entat eé f:a si:

C13a

14

g

151

- Appropriatim

ﬁNEIthE‘I" thez Lem‘;ier, any Ret::eiver Har any- Delagate shall be bound (whether by vrrtue of -

© - section 109(8) of the LPA. 1925, which is varied accmrdmgiy, or wptherwise) to pay or

_ -apprepriate any recelpt-or payment first towards interest rather thar. ;:rmc:upa! ar stherwme
Hin any part cular ﬁrder betwaen any Qf the Secur&d Liabiliti Es . '

.Suspran% Aﬁwuﬁt

All momes recewed by the’ Lender, @ Receiver or. a Dalegate under Hig daed (other than
+ sums recelved undér any Insurance: Pohcy that are hiot gmmg to be apphed in oF towards-

discharge of the Secured Llabilities)

'_ .1_4.__1;1_- may? at the élscratwrz i}f the Leﬂd&r Rﬁca ves* or Bei&gate, i:;fe tres%;ted f:iz a' :

i "s;xspeﬂse accaunt

1442 shatl bear mterest* if any, at the rate agreeti in wrltmg between the tender and -
-' the Burmwer ‘and . _ .

2 1413 “ray be heid in that ac:c:nmt forso- 1ong s i:he Lender, Receiver er Delegate thlnks

.fit

'-'casbs and !néammtg

chts

“The Borrawer shaII promptly pay to of: ramburse thE Lender and any Recewer on demand L
- oon-a full indemnity. basis, all casts, charges, expenseas, taxes-and liabilities of any kirig -
_ -(mt}udmg without limitation, legal, gr;ntmg and out- sf«pecket expenses} mcurred by tha.'_
. 'Lender, any. Rece:wer or any Se&&gate h conﬂem: an w ith:

L iS.i.:i. %:htﬁ.{:l-eed or the Seﬁureﬁé-i&ssets or- '

c 1’5--._-1._2"* takmg, holdmg, mtecting, perfectmg, presemng or enfcrcmg (or attemptmg tu--’

-:;m 50) any of the Lender” 5,8 Recewer gofa Delegate 5 rlghts under this. deed ar

E 15 1.3 t‘aking ;:smceedmgs fc«r# Gf recnvermg, any nf the Secured Llabi!itim,

together With ln‘;erest whs;i:h si‘zai% accrue and tfe r}ayab}e (w:thcut the: namﬁ f&r any s:femand_.-

for gaymerzt i:semg maée} fmm ti’re éate onwhich the re fevant’ cs:sst charge, ex;}ensef tERor.

. FH 2315_1



‘Tabi th arose untat full discharge of. thaf: cost, charge expense tax or fiabii Jty (whether
. before ‘or after. ;udgmerzt iiquldatmn, w:rsdmg ﬂp or aém;mstratmn of the Bormwer} at
- pefault Rate. _ :

Indemnity

The: erroww shall Indemmfy the Lender, eac:h Recemrer and each Delegate and 3thelr"

réspective employees and agents. agamst afl flabliltlES; costs, expenses, darmages:e

{including but not limited to any direct; indirect or c:cmsequentnai tosses, loss of prr:zﬂt, loss. -
- of reputation-and all interest, penalties and legal costs {caltulated on & full: indeminity baﬁss} o
and all other professional, costs and exﬁens&s saffererf or mcurraé by any of them ar;mﬁg-

= a&it ﬁf Qr“ In z‘:{sﬂﬁ&ﬁtmn w:th

161

L 17 . _Powar uf Mtnrney

174

17

e i.E.E,'l- the exerc:ae or- g:furported exermse of any mf the rughts, powers authonttas QT"

-disgretions. vasted ini. them under thls deed or by iaw in respect of the Secured-.
ﬁessets

: 1522 tak ing; hofdmgy ;}mtectmgf perfestmg, g}resaméng or enfercmg {Qi‘ attemnt ng: t{z -

- do 50} the security tanst;tnted by tms d&seﬁ or.

' 15_;2.3'-: any default qr dze.» ay iay the Be:rowar ln parfermmg any of its csbhgatmns under this:

aeed

: _._Any past or present employee ar agent may enforce’ the terms af this c:lause subject ta and -
_ _m ae:ccxrdam:e wlth the pr@msrm& of the Cantrac:ts (Rtghts af Thlrd Part:ea} Act 1999 '

'Furthﬁ? Iwﬁ&rance :

The Barmwer shall pmmptiy, at its own expense; take whatever a::tmn the Lender or: any‘
Receiver may’ reasanabiy requlre for:- .

_’16.:_1_.-1 - treatmg, perfectmg ar- protecting the securu:y created ﬂr mtended tc: be craated by

-.thrs deed

1&12 fac;{%tatmg the reai;satit}ﬂ ef‘ any see::urad As&e{ {}F '

"iﬁf,_i;a_ “facilitating the axercise of any right, pcwer, autﬁaﬂty or disc,‘retmﬁ exercisable by

'the Lender or any’ Reﬁ:ewer m respect DF any Secu red Asset

E '”_'mcludmg, wrthaut lfmltatmn the executlon of any mortgage, transfer, conveyartce,."
-assignment or assurarce of alt or any of the assets forming part of {or Intended to form; part’

~ ofy the Secured Assets (whether to the Lenderor its nominee)-and the giving of any. notice,

© order or direction and the making of any filing or reg;stratmn whzc?}, i aﬂy such case; thaf
‘Lernder may a.:t:ms’der ﬁ&tﬁi‘;ﬁ&ﬁf o desirable.. :

By way of security, the Bcrmwer wrevocably appalnts the Letitier; every Recewer am:i everv. :
- Delegaté separately to be the attorney of the Borrower and; in its nama;, on'its behalf and_
: -as éts act azwi deed o execute any ﬁecurﬁeﬂts and de any acts and things that

1?-,13, the Qarmwer is reqwred to execute and: do under thss ﬁ&eﬂ or:

' --'-1-?;1’_;2- -ar‘ty attorney deems proper or deslrah]e i exerclsing any of l:he ﬂghts, mwers, :

alitharities and discrétions ccnferred by thls deed or by Iaw or the Lender, aany .
- Redéivér or any Eﬁelegate : _ :

- The Bars‘a‘ﬁ&r ratsr"es am:% confii r;'ﬂs and. agree&; t{} ra%:;%‘\g ar%{i s:anﬁr‘m, anythmg that ar;y ::.::f its
_ _at‘:mrneys nay do in the proper and lawful exercise; or purported ayercise of aif orany f:)f' '
' f;he rights, g::ﬁwars, authr;rst 65 and: dsscretsarss referred t{: in ciaum 17.3.

FFE15
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s

9.
w1

_ _--whﬁ!e or any part of i:he E,.ender 5 nghts and/or obiigatloﬁs under this d%d to any peraan‘

192

193 |
" deed or enterinto any transactmn whh::h wou!d result in any of these rnghts or abhgatnona’-'_,

' '-'passmg b ancﬂ:her persm’l ' _
0.

2

21 -

. 21:1 .

. 23«2

: 'Release

by Su%:geai: m fiasse 24 3, ‘upon the ex;&try ﬁ}f the Security Pener} {but ngt ai:harw;se} thie Lentiaa' _
© :shall, at the request.and cost of the Borrower, take whatever action-Is necessary o release’

the Seeured Assets from the samrﬁy azenststu!:ed by t%‘i 5 deed ard maﬁs;gn the Sef:ured' -

“Assets to the Borrower,
.Assign ment 'and -Transfei"-

ﬁss;gnment bg Lender

?he Lﬂﬁd&’f‘ may-at-any time, w;thoui t:he Cﬁf‘iS&?‘it o? the Barmwer, asstgn o8 transfer i:he :

The Lender may dlsc[ose to any actual or pmposed asslgnee ‘or tra nsferee any mformatlon'

‘In its possession-that relates to- ‘the Bcrmwer the Secur‘ed Assets am;i thig deed that the .
_ ".Lender considers appropnate ' .

E ﬁsssgnmﬁﬁthv Snrmwer .

The Barmwer may not ass;gn any mF ts rrghts or trarmfer any cf ;ts c:rb%igaﬁnns under this: -

SetiOff

*.The Lender may at any time set off any Hability of the Bortower to-the Lenderagainst any.
- iability of the Lender to the Borrower, whether either liabillty is present orfuture, liquidated
or unliquidated and whether or not either liability arises under this deed. If the liabilltiesto.
be: set off are Expressed in différent currencies, the Lender may- covert gither liability-at & -
‘miarket rate of exchange for the purpose of set- off Any exercise by the Lender ofits rights:

dnder this clause shall not Iimit or-affect any other rlghts or remedjes avalla ble to lt urider: .

' -'thls deed fals crtherw:se

Aii paymer;ts ma{ie by tha Earmwar te the Lem:ier umﬂar th;s desd shaii ﬁe made i ﬁsﬁ
without: -any set-off, ccunterciaim, de{%uctmzz or w;thha ng {ather than any éedumm o

i withholding of tex as required hy taw)..

Am-endments, Wawem and ﬂunsents

No amendm&nt af thts deed shall be. effectnve uniess it is it wrrtmg aﬂd signed by, m‘ r::n_'

--behalf raf each party‘ (er n:s agthar;sed repreﬁéntatwe)

y: wawer of any rlght or remeziy under th;s deed az’ By 1AW 6F. any cftmsent givern uﬂﬂar th o
deed, is only effective if given in writing by the waiving or consenting party and shall not be..

- __deemed a Wwalver of any other breach or-default. It an?y applies in the circumstances for

o
224

- owhich It 15 givenand’ shatl not prevent the party glvtng it from subsequently relymg on thee--_;
-relevant provision:- .

A failure or i:ie’i’ay hy a party. te BRarcise 'a'r;y right or. rﬁmedy p’ra'vs'ﬁeé uhdar th' s' dé’eﬁ or: l::g

~1aw shall not constitute 2 waiver of that'orany other right or remedy, preventor Festrict any
- further exercise of that or any other right or constitute an election to affirm this deed; No

- single oF partlal exercise of any r;ghi: or rermedy pmwﬂeé under this déed or by law shall
.prevant or-restrict the further exetcise of that or any other right gr remedy No etection t@
= affirm thlS deed. by the Lender shalt be effectnva unlszss itisin: wnting B

"Rxghts and remadles

“The i’fghtﬁ ar‘;{i remedses pﬁw ided unider this éead are mmuia’cwe amﬁ am iy add;tmn to ar‘sd’. :
-.-zwt exci;;swa of any. r:ghts and rgmsdfes ;smvf;ied by an - :

Cpmesii
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232

23,

© . have any rights under the Contracts {R;ghts of Third Parties) Act 1999 to enforce, or enjoy

“This desad shaii be in addltton to-and tndepencient of every-other secunity or guarantée which

the Lender may at any time hold for any of the Secured Liabilities and no przar security held

by the Lender over the whﬁ;a or.any part of the Se:;araé ﬁssets shall: merge in the semnty :
v are&teé by this dagd, . _ _ '

"rhlrd Party Rights

t‘:‘xxept as ex;&rﬁssiﬂg ;}mv;ded hic) tﬁm ﬁeeé F:3 psrstm whc is not & pa{ty to th;x deed sha% itk 8

.the benefit of, any term of this deed. This does not affect any: right or remedy of & third

24

24,1

242

24.4

248

¢ party wmch exists, oris avallable, apart from that Act
_ Further pruvlsinris -

:'_.xr;dﬁgendent 5e£:urz!:y
"The security ccmstituted by this' deed shall be ih addit;fm b::, and mdependent of any atheri :
sacurlty or guarantee that the Lender may hold for any of the Sécured Ligbilities al: any:-time:

" No prior security held by the Lender over the whale or any part of the Se:ured Assets shatl - -
__mérge inthe aacur;ty created by this deed.. . :

: ﬁ{mtmumg Seﬁuriw

"The secunty canstltuted by thas deed shall remam in full’ farc,:e and effect. as A cantmumg:'.”-

secutity for the Secured Liabilities, despite. any settlement- of account, or intermediate

-'pa\!merit cr ather matter- or thmg, untess anc:l until the Lender dtsc:harge::a this cteed in B
: wrztmg N _

o .mstharge i:aﬁ&itiéiéai

;_.Any reiease, dlscharge or settlement between the Bnrrower and the Lender shail be deemed
‘conditional upon no payment or ser:unty received by the Lender in respect. of the Sectired:.

- Liabilities being -avoided or reduced or ordered to be: refundad under any law relating to-
msawencg, bankruptcy, winding-up,;. aémm;stfatian of recesversh;p ar cherMse Dasp;te any'_. _
- guch rezease# discharge or sett%&ment

_'.24--.3.1 the. Lender of its haminee may retam this deed Arid the secunty traated. by oF.

s pursuant tothis deed, includirigal certtﬂcates and: dacuments relating tothe whele
- oF any part. of the: Secured Assets, for such period as the Lender shall deem. -
. necessary o provi ide the Lender with s&::unty ‘anainst any such avmdance ar- o
: rea:iuamm ar crder for refl.im% anmd _ _ _

24,32 the Lender may recover the value or amount of such. Se’cu:rity or payment fm'rﬁ the -

Borrower subsequentiy ‘as. lf such settlement, dmcharge ‘of release had nat'
_mcc:urred L _ R

: ﬁﬁftzﬁﬁates

_'.:A certsficate or determmat cr; by the Lender as ta any ammunt for the time bemg due to it
“from the Borrower shall f{imthe absence of‘ any‘ mamfest error) be. concluswe evidence of the
: amount due '

cnﬁsnhdatiars

The restm:tmn of the r;ght af mnsaiidatmg m@ﬁgag&s ccntame»d m sectmn 93 c:)f the- Law of'f :

‘Property Act 1925 shall not apply to this deed.

o Swerance

: If any- provision {Gi’ part {}f & proyi seun} of this dee:i i o bemmes mvaild Hegai or

unenforceable, it ‘shall be deemed ‘moadified to the minihum extent necessary to fmake it

| wyalid,: legai and enforceabie If-such moﬁlfmatien is- mjt passﬁzl&, the reievant prev smn (ar- :

B rre it
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_ﬁart of a pmvisiﬂn} shall be deemad defeted Any modification toor de!etmn csf & provision

{or part.of & provision) .under: this clause sha! rmt affect the: iegai:ty, va!zd:i:y and -
;'anfﬂmeabs ity afthe restof :ms daad., ' L .

-lﬁaunterparts

“Thig deed may be execited and dailvered i, any number of caunterparfs each of whmh'__'

when exécuted and delivered shall cnnst tute E: dupi:cate nnguﬁal but alt the caunt&r@arts o
: -shal% tcgether {:cﬁst;tute one deed.. L

T osag -

_Transmxssmn of an executed caunterpart of this darsd (but for: th& avmdanﬁe sf dtmbt not-
just a signature page) by fax oremail (in PDF, IPEG of other agreed format) shall take effact:

| .85 delivery of an-execUted counterpart of this deed. If gither method of delivery-is adopted, -

- without prejudice to the validity of the deed this made, sach party shall provide the vthers:

E ‘with the original ;’3!‘ sueh’ cauntamaﬂ; as sman as reasaﬂabiy pos';;ib e i:?;ereaft&n

25

2

"Smali ﬁﬁmp&rw Mnratormm

Nmtwithstandlng anythmg to the ccntraw in this deed; nEIther the ﬁbtalmng of & moratcrlum .
by the Borrower under schedule Al to the Insolvency Act 1986 nor the doing of anything by -
the Borrower with & view to obtaining sucha mnraﬁ«:zrium {;m:iuc!ing any prei;mmary decssmn_-
or. mvest;gatmn} sﬁai be , ar I:;e: mﬁstrued asy . _

: H.S,-M. an ev&rﬂ: under th 5 deeci wmch causaﬁ any floatmg charge created b\; ‘ch fg. déed tcs: :

26,

o crystallfse,

2512 an event. under this desd whzch causes any restr:ctioﬂ wh;ch would not ctherWJSe-. .
o -ag;ﬂy to b& im;:msed on. t%ﬁz daspe:ssai nf any gmgerty By tha ﬁowawer, or: :

: 3513 - & ground _under--th;s_--ﬂe_;et;i-f‘ar. the.agpefr_tt_ment gﬁa Rﬂ_ceiven _

 Notices

_ Eeﬁtme

261

i&ny rsaf::ce or cther cammun ::atstm gsven under this" deed shai be i Writmg and’ shali be"' g

- . served by delivering it persenally or by sendmg it by pre-paid first class post or- other next

‘working ‘day. delivery servicé or 'sent. by fax to the address and for the attentiorn of the

relevant party as set out in:Schedule 10 or such other address or fax: number as may be.

-.ﬁf)tifiéd in writing fmm tlme i:a !:zme by the relevant party tothe ather party.:

i Rar;:eipt '

_Any notlce or ather ct:ammumcatron glven by the Lender tor the Eaarrower shail be deemed to-

- have been receiveds

26;24-1 ' ;f éaiwered ;}erseﬂa Iy, at: the txme cf ds&averys ar _

E 2622 in the case cf ;}re-paxd first dass Eetter or ather ﬂext wark rfg day de w&w semce S

N the sécond Business Day Frarn the date af posting, and

' "2& 2 3 in: sent by fax, at the ttmé Qf transmlssmn

283

_ 3% ;‘;at;ce of uthar mmfnumcat on given &5 descr! i‘mé 3 ziause 26 2.4 ar cause ::SS 3, 2 Gﬂ a-_ '
day whmh 1§ not a Business Day; or after m:wrma! business hoursinthe piace csf rﬁc&ﬁaﬁ shall

be deemed to have besn receweci o the next Business Day

] Pruof of Servme

e

_ 'Th s tiause 25 does ﬁBt apxﬁy to. the ﬁem:c& af angz pmneeﬁmgs ar other dctumants it aﬁy:'ﬂ
-'iegai a{:tmﬁ or wherﬁ ap{ai {:ab i any arbitratl&ﬁ or. ﬁther methatf mﬁf g spute resoiution.

FIHIBIELT
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" Emails 'I'nvalid

265

Notice or other cemmumﬁatxon gnven grder this deeé shaif net B vai;diy served if sent by

. email

27,

G’iayérning Law _-awd' fl_hi-_iéﬁdtiaﬁ -_

- Governing Law -

574

This deed and. any' éﬁs;ﬁdté or CI'éim (including a’n"{r hon-contractiial disputes or é'lalrhsj arising -

Cout-of or in. connection with it or its subject matter or formatnon shall e governed by and '

"t:anstrued ‘according to the law of England and Wales..

'3ur:s;izctmn K

27.2

”.’?ha part:es ta th;s deed ;rrevccably agfee that sui:sject Hs pmwied belew, the- caurts of

‘England and Wales shall have exclusive Jurisdiction over any dispute or claim {In¢luding non-

contractual disputes or claims) arlsmg otit-of ar in connection with this deed or its subject

“matter or its formation. Nothing in this clause shall ilmat thi rlght &f the Lender to take
-proceedings against the Borrower in any other court of competent jurisdiction, nor shall the:

taking of proceedings in any one or more jurisdictions preclude the takirg of proceedings in.

-any other jurisdictions, whether conc:urrent[y or-riot; to the extent permntted by‘ the lawof

such other 3urnsd:ct|om '

: mher Semce-

"The Bﬂrmwer ;rrevccabiy c:onsents o aﬂy procéss in any iegai action of ;}mceediﬂgs ar:smg:'
- out of or in conrection with this deed being served on itin accordance ‘with the provisions

- of this deed relating to service of notices, Nothing contained: in thls deed shall afféct the:
right to serve: process in-any other manner permittad by law,

Thls document has been exé.cuted as ‘8 deed and is delrvered anf.i takes effect on the date stated at
the beginnmg of it R

AR
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Schedule 1 - Relevant Agreements
Type of contract:
Date:

Parties:
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Schedule 2 - Real Property

Part 1 - Registered Property

Part 2 - Unregistered Property
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Sehedule3 = Nt‘xﬁhe And acknowledgement - ﬁé-tsavaﬁt' Agreement
Par%: 1 Farm ef nmfm .'
{'ﬁf'ﬁ* f%ﬁmm’ ﬁﬁéﬁﬁ@ﬁﬁf ﬁf &‘m ﬁﬁm%&fﬁfﬁ

4MAME fl?%f’; ﬁ{?ﬁi‘ﬁiﬂ:ﬁ?‘ﬁﬁ?@ ‘}
{ﬁtﬁﬁﬁi’f%ﬁ ' NE ':'}-' :

: .{pym“mw}
{DATEY
Dear {;asms: OF COUNTERPARTYY,

mmmum ﬂatad {&Wﬁ} h&tﬁfﬁﬁft {M&m&@m} cand {L&tm}ﬁfﬁ} i“;enﬂar”)-
{“ﬁakemum”}

L we refer to tha {maﬁﬂ:mgﬁ agmvw? AGREEMENTY (“Cantmct"}

This letter canstltutes notace to you that under the Deb&nture {(a copy of whmh is attached)} we
have {charged OR assagnad hy Way r::»f securety‘,} tcc {iﬁ?ﬁéfﬁi&?ﬁ} (“Lendar") ali otif r:ghm HY respm:t. i
r;sf the Cantrac’c o

_Wa ::onﬁrn'*; thaz

3 o Wa wzii remaln §iah§a amﬁier tha C@ﬂt;’act ta z}eﬁﬂrm 3%3 the mbiggatcons assumaﬁi b‘g L%sz umie&r E
the Centraf:t

2. : Narther the Lem:fer nor any rec:ewer OF delegat:e apminted by t:he Lender wnti at arw tirme be'-
: 'under ANy cb[tgatmn oF Iiamilty tcs you uﬂder arin resper:t of the, Cantraz:i:

'Ne:thar the Bebenture for tbis ntmc:e rt—zlﬁages, d1sr;hargaa ::r ai:herwase affecta ymur liaimllty and-'
abli gatu:‘m:; in r&sgect nf i:he Cantrag:t _ _

"Subgect to t:he abﬁve, we' wzl% remain enti tied to exercise all our rig?\ts, ;}Uwefs an{i ﬁssxretsﬁﬂs under :

-the Contract and you may continue to deal with, us in telation to the Contract and give riotices under”

. the Contract to us uniess and _ur_zt | you riecelve written fiotice to the Conitrary from the: Lender.
Thereafter, all such rights, powers and discretions shall be exercisable by, and notices: shall be given:

 to, the Lender or as it directs and we will cease to Have any. ﬁght i fjeai with you m reiat on tothe :

‘Contract. aﬂsd VZe must deal only: with the Lander

'.'Piease nate that we have agrsmd that wWewill not amer‘ad oF waave any prawsmn of ar- termmate the-
'{Zantraat w&thaut the prmr writi‘en (:onsent of tﬁe Lender : :

: Tha mstmgi: ors iR shss m}titﬁ ma? c‘m y 1:3& rrav{skfsﬁ or amar&ded w&ti‘t the prmr wﬂtter‘s mns&rﬁ: %Eif the-i :
Lender .

Slease confirm that vou agree to the terms of té‘aés'na%’saé;an& to act n accordance with its ;:;mvz%s';éhs,-_

C by seﬁdmg the attached acknmwladgament to the Lenderat {&&ﬁﬁﬁ%ﬁ aF LE%%ER}, thh a mpy to
_us :

This notice, and ary dispute of'élérrh {including non- ::ori’trécifuél disputes or: é’léims:)' a%ué:mg outofor

- connedtioh. with it br its subgect miatter ot formatum shall be gevemed by and: c‘;ongtmed an

:ar:tardance with the iaw ef“ Eﬁgiaﬂd aﬂd Waies .

Yours Smﬂﬁi”ﬁl‘g‘;_ .

.' _-?"I??'i-éis:;;é.i ' ’ ':Pfi'i?)_f?{ 20



Pai*t 2 Fﬁ!“m {}f a{:&ﬁﬁi’iiﬁﬁgﬁm%ﬁt A . ’

{@:}ﬁ i}éﬁé&{% ﬁ&i&ﬁaﬁéi‘ z:sf’ %?%";@ cmﬂtwwﬁg}

- {NAME GF LEND!
{ADDRESS L
LADDRESS L

_ .{?ﬁﬁ?ﬁ:ﬁﬁ?ﬁ}

L {mfﬁ}

. Dear {%&%&%Mﬁ %';1'?? mwaﬁa},

g Dabentire dated {ﬁs‘ﬁ‘i’é} bﬁtween {amm@wm} (“Bawewer") and {m?«swﬂg« (“Lender”) :
i“ﬂe%ﬁ%ﬁtﬂm”} o S o : = _ _ _
'_"We coﬁﬂrm receipt f‘rom the Borrower of‘ & m::tnce (“Hntuce”j a::iated {&m %} of" .-a-charge Q&R an

" assignment, by way of securltyg} mf ali the Barrowers rsghts under {’K}Eﬁc"-ﬁﬁ REﬁLE%;A?&ET"' i
--ﬁ@ﬁ%?&??ﬁ} {“ﬁar&tract”} e L .

' {T erms a:fefmed in the Netlr:,e shail have tha sam& maamng wheﬁ used i t%‘ﬂs acknawledgement }

y 'We mrtftrm thaf:

1 k ::"We acce;:zt the cenf’ m‘tatsons amﬂ matruntloma cc;rstamed in the Nmtiz:e and agree t{} cam;:aly' :
o ._.._-w:th the Nutme L n RS e

2,.--'. ”F’hezre has im&n ne amanc&ment wawer ar mtease ef ar‘;y nghts t:r mtarasts m tha Coﬁtrai:t---. v
o smt:e thﬂ ﬂ&tﬁ‘ af the i‘:ontrac%: ' N . '

T '_'We w:H Aot cancel avoafi reieaqe or otherw:se a[!ow tha t:‘:cmtract ta Eapse wvthaut gwmg tha" '
s Lender at ieast 30 days prtor wrttten notlce

- 4 o We have mzt a5 at the date of tht& ackﬂmw E{fgéfﬂe&t receaved natxca that the Bﬁrmwer has' :
Sl _assigﬂed its: rsghts under the Contract to athird party, oF t:ra-ateé any.other tar&st {whetheri
: ':.by way cﬂ" sacurlty o mtherwase) in the Contract m favour of a tl"!li"fi 'par‘ty B

n 5, ' The Lemiez‘ ws% ma%: in am*yf ﬂtrmmstances hwe amf Egabtiity m relatmn tm the (:mritrac:t

5 TR .'The Cantraat‘ shail not be rendered vmd valdabte or unenfarceablﬁ by reason af any rmn o
L _'_-s:!iszzlc)sure l:;y t:ht—: Lendar e S

B _T?‘us ietter, ami any c%;spute or ¢l acm (srsf: ud;rsg non- ceﬁtraatuai éaﬁputes oF o asms} arrs;mg Gut af ar": S
~incconnection with it ‘or its subject’ matter or formation, shali be gevemed tay am:i c.c)nstrued ity
accorﬁance wath the law of Eﬂgtand and Wates : :

'-‘faur‘s gmc&reiy o

{COUNTERPARTYY
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Echedu!a 4 Nutice ami ackﬂuwladgamant anmamﬁa Palmy
?art 3, ?{:rm auf mﬁtice o

{i:}m hﬁa{iec% ﬁammper raf i:he Eixrmww}

ﬂ{mm&gﬁ wzat& &}
JAnDRE ,

' -{?ﬁﬁ?._,%ﬁﬁ}
' {a:mf;gf; 5
- Dear {ﬁiﬁME oF E?&é%mﬂﬁﬁ},

Deébenture  dated’ »{mm} betweeri {mﬁmwm} arid »{mww} (3_“_1-.-:enag;-rf;.-
' (*‘ﬁﬁab&nmm"} - -

i 'We mfer fx} ti‘iéﬁ {%ﬁﬁﬁﬁiﬁﬁ i%%ﬁﬁﬁé@é{:{% @iﬁuﬁ‘%’ ﬁ%?‘ééﬁf} i&?’ﬁﬁf{f“ﬁf 5?& Eﬁ?ﬁ}u{i‘f %ﬁMﬁ?ﬁ:‘?&} (“Pﬁf’iﬂ?”}

_ _‘I‘“his letter tmnstntutﬁs natlce to yc:su that undar tha Dabeﬂture {(a copy. af which. s attacheﬂ)} W‘ﬁ:_'i
haye {charged by way of first fixed charge to the Lender O assigned to the Lendér, d@bsolutely; -
subject to a proviso for reasszgﬂmmt}, all our rights in the Policy, inc udmg all.claims, tha gmc&edgi '
of ali r:?au‘ﬂs am:i all retums of ;}remmm in a::{}s‘meatwn thh the Policy.

We lrrevc:cahiy irzstrut:t al“iﬁf autharise you ta

g . -{Net& the Lender £ mteresst o the Paodi a{:‘g as {ﬁﬁﬁiﬁ&iﬁﬁ i‘é&‘%’&“ﬁ”mw %;E{;}%Jmﬁw 8By Lﬁ%’%ﬁ@m: :

: “TOBE ENDURSED. ON ?@ii"- 3%‘35?%_ EXAMPLE, "FIRST @%é}ﬁ‘?ﬁfaﬁ%”} O Name the Lender
88 c&mpas&te insurad in res of kg own g&parate insurable’ mterest under the' Pal;w}_'
_(except fn relation to. pubilc: habshty and third party Eaab:i:ty msuranr;e}

.52:;. _ Name the Len{ier as first iﬁss paya& {nther than i respec:t cf any cia:m undar amf public
'-'lsabliity ar;{i t%‘sérd party: ilab;hty insuranicesy. .

3 _ 'Compty w;th the terms of any wnttﬁzn mstmz:tusnﬁ rEetewed by you fmm ‘me Lender reiz&tmg- :
: to-the Policy,. withoot. notice or reference to; or further authanty from, Mg and wnthmut._
: _enqmrmg Ei R o the justifu:atmn mr th@ va!fdity r::nf those: :nstmt:tncns

Ha : 'Hakﬁ all sums from t me to. tsme Efuﬁ anﬁ payab%e i:}y yau t{y !s,zs uﬁ:ﬁer the ?a 1:‘;34 te:; the ﬁfﬁ&?"'.. .
af the Lemjer ;

=S : B 'Pas,r, o mlease aEi mmmes o Which we are entitied under’ the Pc:hc:y ta t:he Lenﬁer, oF i:c.z-'_ -
' _-such persoraz; as the i.emier may diret;t _ . _

&L -'DESCiI}M‘ mfﬁrmata}ﬁ ir’i feiatwn *:@ the Pﬁi%ﬁ‘f to tha Lender fm request W tme Lefzc%esr

Ne[thar the Debenturﬁa ngr. Ehis nc‘:tir.:a relﬁases dasc:har*ges or cherwme affects yaur hablltty am‘i
obﬁgahnns int respect Gf the F’abczf . _ S

_ 'Sﬁbjaﬂt to the foregn;ng, vl may ﬁﬂf‘iﬁﬂt}ﬁ m deal w;th us; an relatma ta:s the ?eimy urmi y@u rﬁ{:ewe =
“Writter notice to the contrary from. the Lenider, Thereafter, we will casse to have any r[ght to dea&
with you in relation ta the Pai:cy and you st deal only with the Lender

' The zf';stwi:tfﬁm i tms natsm may- t}niy be revekad QE“ amemded wsth %:he orior wr;tteré ccrasent of 2:?13- :
fender

F‘feaﬁe canﬁrm that ynu agree to the terms af this ﬂntica amj to HELin accordaﬂce w:th 1ts pmvustons :
B by sending the attached at:kmwiedgement to the Lemier at {ﬁtﬁf&%ﬁ%ﬁ aF LﬁNE&ER}, W[th a ccapy ti:::-' :
use o :

Eor TRy o ' _ L L _ - ?agazz



'Thts nottce, and aﬁy dtspate oF ctasm {inciudmg noh- cantractual d;sputes or. c:Easmﬁ) ansmg out m“ Qr .

in-connection with it or its subject matter or formatmn shall be gc:»vemeci by and construaci
. accordance wﬁ:h the iaw af Eﬂg and- and Wales._

'Yaurs smcer&iy,

RRNEA AW E R A R R R N N N

{NAME OF BORROWER}

L FFTielsd



Part 2 Fnrm sf acknnwieﬂgement

{{31’% i’m@aﬁ%ﬁi ﬁﬁi&gﬁé&@%’}%‘ g;? th& F?&S&Efﬁ%‘}

 {%&”§&?£§@@§&}
C{ADDRESS LINE 1Y
.-{&&ﬁRE$§Lwag}

'{ﬁ%?§}

- B*ear {%&ME OF %ﬁ%@éi}&&}; o

-’.behenture ﬁatad {ﬁ&%ﬁ*ﬁ} betwe&rs {%ﬁﬁﬁ@%ﬁ&} {“B&rwwar") and: {Lﬁ%&ﬁ@} (“Lendar")-' :
__ _.(“Babenture*’)

e ccnf:rm reae;;:st from the Barrgwer csf a notice (“ﬁntw&”} dated {DATEY mf fafirst: flxed charge' '
i favour of the Lender R an assigniment to the. Lerider, subject t6 & proviso for reassigiment} of
all the Borrower's fights in {ﬁﬁﬁi:maii INSURANCE POLICY ANDITS Mﬁf‘éﬁiﬁﬁ} {“Fﬂi?cy“}, incliding

-ali-elaims, the prcce&eds of all claims and all s*etz;ms of premiums ;n cofinettion: w;tﬁ the F“aiicy g

:{Wrms

defmed m the‘s Natee‘:e shait hava tha same meaﬁmg wh:—an used m this acknmwiedgement ’}

_WE; mﬁnﬁrm that

' _wé acce;;i: ti‘ie nstrucgmns ar’rd %ﬁtmr;sat;ﬁas r:af%ta;ﬂaé i the N@tme aﬂd agrea to wmpty- :

with the Notice.

We have {mm{i the Lenfﬁers mt‘:erfazst an t?ae Pﬁ%iw as. {m%&ﬁmﬁ ?«éﬁ?ﬁ?im& ﬁiﬁ&m%ﬁ ii%‘s’:-
LENDER. TO BE- ENDORSED ON BOLICY, FOR EXAMPLE. FIRS Siat:
Lender as r::amposite instiied in respect of its own separat

msurable mtarest un'der the:

Palicyd (E‘XCEpt f relatltm to pubhe: Iiab;hty and th;r‘d party liab;ilty msurances)

' There haa i}aerz A amendmeﬂt wawer ar reﬁease e::tf any rsghts or mtemsts in thﬁ Pe!xc:.y

. since the: date tha Policy was ;ssuefs

We have nat, as at the daté of fhits aﬁknawéeégerﬁﬁﬁi: received né%:sf:é that the Borrower has

assigned its rights under the Policy to g third party, or reated: any other interest (wheth&r-

: by way mf setunty nr ntherWIse} inthe F*ca!ncy in favnur of. a thrrd party

' The Paimy shail net be- aveiﬁed or v;tlatet! a5 agarnat the Lender by reason uf‘" the act ar

. default of any fother} insured par‘t;y or any m;arapresentatmn; non- dnzﬁiaam‘e oF fa;lure tor
make a fa:r preaeﬂtatmﬁ ﬁf risk izy any {ﬁti‘sar} ifstred party

»{We wasve olir rghts of sakﬁmgaﬁaﬂ agamaﬁ: the E&rmwen i:he Lem:’ses‘ amj the’ tt—:naﬁtg of. _
any chdrged Property other than any such nghts arising in ccmner:ticn vath any fraud or.

- criminal of‘fence committed by any of thuse persons. m regpect of any Charge Property OF ’szhe; :
-Pol;cy }

 Wewill not %ﬁptﬁdséte, reétirsﬁ or cahééf:fhé 'P'r}h{iy, treat it as aveidad m' whdé o %n’ part nor

: traat it as expired dueto. ﬁﬂﬂ*pﬁ?n’!&ﬂt of prefmium wﬁhaut gwfng at leasﬁ 30 days prigr .
' Wi‘lﬁ&i”i m;ﬁ:e to the wendsr. . o .

' -The Lemﬁer wilt m:n: have arsy iiahmty fer any pmmmm i reiatscm to the P‘aiscy unjess tt haa-'--

expressly’ arid Spemﬁcalfy requested to'be made iiabie in resnect of-any thcredse m premlum'
orun palﬁ premtum in respect ef the F’D}rcy - . o

N FEiT LRI
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This latter; and any dié;’}ﬂfe or claim (including Ao contractual 'dn'sipLétes or ¢laims) arising b’ut of <':>r‘*' :
- in conrnection with it of its subject matter or formationy, shatﬁ be. gmvemeﬁ by arid comstmed in
. accsrdam:e ‘Wwith the law’ af Engiand and Wales
. 'Yours.smcereiv,_ o

R L R R O P S R, A

{NAME OF INSURER}
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1.1

2

T2

4.

: 41

42

5.

6.

Scheﬂule 5~ Rapresentatmns amﬁ Warrantxes

. ﬁwmrshlp ef Secureﬂ Aﬁsats
.'-The Bsrrawar is ihe %ega and b&ﬂeﬁmai own&r ﬁf tha S&cumd Assets
: 'Nn Sﬁt:urity | | |

E The Secured Assets dre free from any Secunty other than the: Secunty created by thns deed_ :
-'or as expressly notmed to and. agreed by the Lender

" nue Incnrpnratmn

'Tém Bgrmwer isa duiy mmr;;mated Jirnited habﬁzty e:ampany o limited: i;abi fity: partnemkap.- '
* valldly existing under the law of its jurisdiction of incorporation’ aﬁd has the pf::wer ko pwrn
st aswts and sarry on its busi ness as 1‘11 is'being: canﬁuct&d

. POers

”l*ha F?mrmwer has tha power ‘to énter info, dehver and per’fmrm and has taker all necessary _
action to authorise its entry into; délivery and perfc:rmance of thls deed. and the transactlons-: :

- caﬁtammated by it.

“ No. iimﬂ: on xi:s ;:awera Wit be exmaded asa resuli: cf tha grant m‘ Sxecuraty mntempfated by' '
'thm deeci L _ :

g :Hﬁn-ﬁﬁﬂﬁa’vehﬁﬁn :

The entry inte and performanm by the Bcrrower czf and th_e transactmns cantemmatﬂd by, E

- this deed do not and will ot contravene oF ccmﬂmt wn:h

540 ifs "constltutmna_l dqcum"ents: '

B2 any'agré'er"n&ﬁi or instrument binding of it or its assets of cbﬁs'ti‘t'u:te a default or

“termination event {hnwever described) under afy such’ agreemen!: or mﬁtmment .
Cor _ :

_'5" i 3 _any iaw or reguiatwn or Judmfai of i}ff cxai order app¥ icabl g te it
- Authnrisat:ons |

.The Bmmwer has obtamed all requured oF desirable authcrisations to: enable it to enter into,.
- exercise its rights and comply with its ohhgattons m this deed. Any such auth::risatmns are_ :
-in full force and effect. -
o ﬁind;ng ﬂbiigatfm‘ss

: Tba Barmwer s ebirgatwﬂs under this téeed are %egai valid bindsng aﬁd anﬁ}meabf

. Thrs deed creates {or, nnce entared mtu wif! create)

7;2,1 : 'valld legat bindlng and enforceable Securlty ‘For the obhgatlons expressed tﬂ be
_secured by It} am::l - _ o _ .

e 722 suhject to regnstratian in accardam:e with tha (‘Zampames Act 2096 and i the case .

af réal property,. registration at the Lard Regi stry, perfected Se;unty over the
assets ex;::rsssec% i:e be suhjezt to Seﬁur:tv in 1?: . .

in favauf of the Lem:ier, haxfmg the pﬂarxty aﬁﬁ rani{ ing axpressed to E}e created by this deed o

angd ranking: ahead of &l (if any) Semr;ty and r;ghi:s @f third: partres exz:ept thcse p}referred

by law

Frrieis
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B

81

_1 i No fslmg ur &tamp taxes

ttis net necezssary ‘to file, recard or ﬁé"ﬂ'{}f ?:hts deex:i with any’ touri: of other authmt&i in thai:_.

jurisdiction or pay &nhy stamp, registration or similar taxes in refation to this deed or.any
- transaction contemplated by it {cther -thars in. f:cmnect:on wath reg:stratmﬁs at Compan gs
House ant the Land Registry) .

_No Dﬁfault

: :-g;vmg of ﬂﬁticﬁf exmry of any grace period, makmg of anyf ﬁeterm;natzan umier tﬁ;s deed af
.any dczﬁ:umen%: under which thﬁ &ermw&r uwes obl gaﬁarzs to: the Lendar, satzsfactian ef aﬂy L

-":No other avent o c:lrcumstance is- outstandmg whlch ccnstltutes (rar, wn:h the expiry m‘ a:

. grace period the giving of notice, making or any determination or satisfaction of any other
condition . (or ary. ¢ombination thereof) would become) a default: ‘o 'términation event
- (hc&wewr c%escrabed} ‘under any bther agraament oF instrument that is b riding on. it orto

Cae

' wh_ﬁ:?"t any of its assets is subject Wﬁic&% has oris Hikely 1w have__a_mat&rza_ adverse effect. -

Li'tigaiiﬁﬂ' o

No Iltlgatmn, arbttratmn ar administratwe praceadmgs or; mvest}gatmns are: takmg place,

. m"' the Eaf:uraﬂ Assets

pending or; to the BOH‘OWEI"'S knawledge thraatenad against it;, any of its dlrectars or any' S

: 'Infarmaimn _

T he mfﬁrma‘cit:m in viritten of. elactmmc fczrmat sup;)hed by' B¥.on. behalf of; the Borrower
to the Lender in connection with this desd was, atthe time it was.supplied or at the date it

- “was stated to be gwen (as tha case may be), to the bESt of thé Bﬁrrowers know]edge and. -
' beiief : _ o . . _ :

A1 ifi 'wag.'féc-zuat information, complete, téae .'an-cf accurate in 2l 't--rﬁ‘at'éﬁa'a!.-res;ﬁer;ﬁs;-

. 1112 : f it was & ﬁnanma§ gra;actzan ar fﬁremst pregaared bR the basis of récent h:stor cal.

information and on the baszs of reasorzable assumptacns antl was. amved at after
. -_carefui ccnsmeratlan, ' D L

'; 1 113 i it was At optmon or mtentlon made aﬁ;er careful canmderat:mn and: was fair. and; P

made: on reasonabta gmunds and

iiii,-% : '.._z'mt s iead ng n any matereai resper:% nor renéered msateadmg by a ?az!ure ta-:_
: dssﬁase athaer znﬁ;rmatmﬂ, '

-except té the extent it was. amended superseded or updated bv mma recent mformat

E _suppinad bv or on behialf of the Borrower to tha: Lender

e

Cia

.:' Adv&rsa Clmms

: 'Thﬁ Barrmémf has nnt recewﬁé or az:knewieégeﬁ nam:e Qf any adveme cla;m b\f any perscm- i

in réspect of the Secured ﬁ;ssets gt any’ mterest m it.

: Adv&rse Coven ants

-There are né covenants, agreements, reservattmnsf canditrons mterests rnghts of mther.- o
_ matters whatever whmh mater alty. adversely affect the Secured Assets

FrTBIE A
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) 14, _
o4

451

No Braath‘ af-'LaW's-

I_There :5 ng breas:h af aﬂy iaw m‘ regu!atmn wh;ch materi aiiy and adverseiy affec&s the :
..Saamred Assets : . .

ﬂa Intgrference m Enjwmmt

No: facmty necessary for the enjayment and use of the Sewred Assets ig subject to terms.

'entltlmg any person to termmate or: curtatl its Lige.

16:

16:1

| No ﬁverrlding Interests

_ f’iﬁi?’iiﬂg has ar:sen orhas beem x::s*eas:ed or is subsistmg, whft:h wouid bean Qvemdmg mterest :

B 111 aﬂy tharged Property

SVAS

&w}dmm af Secﬁﬂty

Ny Secur;ty expressed o be t:reated bv th;s deed Eg ltabta to be av:xsded or ntharw;se set;_

_'_'aaide on the hqundatmn or admlmstratmn cf the Borrower or otherwise.

181

‘No: prohlb_nti_o'n or breaches.

‘There is no prohibition on assignment in any Insurance Policy 6r Relevant Agreement and
‘the éntry into this: deed by the Borrower does not, and will not, constitute a breach of any

Insurance Policy, Relevant Ag:‘e&mesﬁ‘c ar any other peiittsf, agregment; dacu ment; instriument.

or obli gat&on bmdmg onit

ciot -

Emﬁmnmentaf cﬁmpiiam:e »

ZThe ‘Bortower has . at: ait timas c:umphect noalk materraf respef:ts with all applit:able-

-EnVIror‘imantal Law and Enwronmental Llcences,

20

.'Investments

The In?estments are fuliy ;:saiﬂ amj are mt sub;ect to any —:sptzcn t@ purcha*se er Sifi !ar

B z'lghts

No é_a_rzstimﬁéna!: 'dﬁturﬁent' of aérs- %é'sﬂéri of an Inveﬁtment, nor fan‘y‘ other. 'ag‘reémeﬁi::-r

-.EE}.{Z;l - vestricts or inhibits any trarsfer of the Investments ot creat:on oF enfan:ement of :

the set;unty constituted by thrs deed, or

' 20 iy 2 -cohtains an"y rights- of p're@'e'm-ptian in relation to t'hé t-n'véstnié:h'ts'-'

04

-The Barﬂ}wer has. {:ﬂmp lled with ail notices reiatlrzg fo ai[ DFany. uf the Investments r@neived:
by ;t pursuant tz:s sections ?QGD aﬁd FY0E of tﬁe Campames Aot 2006

.?\i::s warhing nettce hss been isstied unéer paragfaph 12y of s::hedu & 18 mf the E:csmgaam&sj_ N
- Act 2006 and no réstrictions riotice hias been issued under paragraph 1(3] of Schadu e iBof

tha Cempames Act 20{}& m :*espect of all or any csf tha Investments

IIHsiS
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Schedule 6 - Covenants

. '#a'ri: 1° General Covenants

“Negative Pledge and Disposal Restrictions .

The Borrower shall not 'attéfz'v tirie, except with the -fa}ié-r 'v;frafters“e:s-n-serzi‘t.--af-fhe if;é‘hdera

' 11 1 A create, purpart to c:reate ar permlt tto subslst any Security oy or in: retatlon to, any o

"Securecl Asset other than the Securlty created by this deed cr

112 -sait, ass;grt, transfer, part wuth p@ssassmn of ar otherw;se dnspﬁse of irv any manner =

. for purport to do so) all-or any. part of,or any interest in, the Secured Assets; .
eXCEpt in the ordinary course of busiress in the case of Secured Assets whzch 5
: ;oniy sub;ec%: to an aﬁﬁwsta sed ﬂnatmg zhargeg or

: 133 . creai:e or graﬁ!: {or purport ta create oF: grantj any mterest ¥ the Se{:ured Assets .

iy favour of a thilrd party.

' Preservatmn of Secumd &ssets

"j'-’T‘he Barrower sha[l nc;t du, oF perm;t to be dune, any act cr thmg that would or mlght :

: dapremate jeopardise or otfierwise prejudice thé security held by the Lender, or materially -
" diminish the valug of any of the Sﬁt:ured Assem ar tha effectweness of the 5@curzi:y ::reatedi .
by i:h:g daed B : _ _

B -

. {:am;:glzance wnth Law& aﬁﬂ Regu!atmns

The Burmwer shall not withcut the Lender 5 prlor written cansent} use cr permit the Secured:-. 8

E _ﬁ\asets to be used in any way currtrary to law

= The Bormwer shatl

: 3.2, b2 csmpty wsth t?‘iﬂ raqu;remants of any faw ﬁi’ regulat;cm rela‘tirsg b:} or affac:tmg the

Secured Assets oF the. use af itor anv part of them;

i 322 : sbtam and ;}fomptiy renaw fz‘em téme te t;ma and comply wrth the t&rms of a%i-- 2

41

51

authorisations that are required in corinection with the Secured Assets. or their use-
of that are nece&sary to: presewe, mamtam GI‘ renew any. Secured Asset; and

3‘;2'3.':3_-: ._promptly effect any mamtenance, modiﬂcatlons, alterations gr- repmrg that are-"'.'-f- '
. required by any law or regulatron to be effected on ot in: connectlon with: the
- Securecl As;set:s; B . o .

Cﬁange af husmess

Tha Ssrrcswer shaﬁ nct mak& aﬁy sui}stantiai chzmgg to the genarai natare or sw;a& saf sts.'.
huamess as camed ‘ofat the a%ai:e of this deeé

Infﬁrm'ahpn o

The _Bormwe‘r s"hall"'

' 51 A supply to the Lander* alf dacuments ciuspatcheti by the Borrcwer to: its sharehalders =

< {or. any. nkass of them) or jts cred:mrs generally; at the same tfme ‘as. they are
: --dzspsatcheﬁ :

"-S;i,é ' -suppiy m the’ Leﬁdﬁs‘ details of any I;tagatiﬁn arbxtratieﬂ az* admilni 5tratwe-s g

- proceedings that are clrrent, threatened or peiiding against the Borrower as sodn
- a5 jt-becomes. aware of them and which mlght if adversef’f determmad haxfe =1
mai:eriai adverse effect; and _

Cprrisis

- Page 29



gl

71

R 5
82

91 -

'The Borrewer shall Folg the executmn of thie deed (ur, |f Iater,, the clate of ac

'513 _supply ‘to the Lender pmmptly, any - further . inferrnatlen about. the ﬁnancnal

- eonditioh, assets, business and operatlc:ns bf the Bormwer as: the tender may--
: .reasenably request ' :

: _5.3'1-;4 _ siglve the ! Lender SUCh mformatien ccncern ng.-the loeation; condituon, use and L

: operatmn of the Secured Assets as the Lender may require;

515 "-pern*nt any persuns demgnated by the Lender and any Receiver to ente_r orvits o
. pramisés and inspect and examine any Secured Asset atid the records relating to -

wthat Secured Asset at all- reasonable i:lrnes and of. reascnable prlor notuce, and

516 "'_'promptly netlfy the Lender in wrltmg of any action, cla|rn, notice or demand made

- by or against it in connection with all or ahy part ofa Securad Asset orof any fact,
_matter of ¢ircumstance which. may, with the passage-of time, give fise to such an’
action; -claim; notice .or demand, together -with, in aach case;: the Borrewers
-proposals for settlmg, IquIdatmg, compounding of coitesting any - Uch “action,
~iclalm; notice o demand “and. shall, subject to the Lenders priot apprcval g
- implement those- pruposais at its own. expense L o

"’Enfﬁf&ement af-nghts o
fThe Borrower shall use Its best endeaveurs B

: 611 . procure the prompt ebservance and perfnrmance of the: covenants and. other -

obligations imposed “on’ the Borrowet’s -counterparties toany agreement or
arrangement wrth the Botrower fOrrnmg part ef the Secured As.eets* and

: 612 ; enforce any rtghts and 1n5t|tute, continue or defend any proceedrngs relatmg to:

any of the Secured Assets whrch the Lender may requlre from time: te timig:.

' Notice of Breaches

'; 'The Borrower shall prurnptry o becormng aWare of any of the sa rne gwe the Lerider netlce-
in wntmg er“ any breach ofi . . - _

: '7:;_1..{2[: amf rEPresentatlon ar warranty set out ln Schedule 3 and
71 2 any covenant set out: in thns Schedule 6 |
§ Nohf‘ catlon of Default | |
.': The Borrnwer shall notify the Lender of any Event of Default _er any avent of Gireu mstance
- which would, onthegiving of rotice, expiry of any'grace périod, 1i

‘under this deed or any document under which the Borrower owes ‘Gblig:
.or- satisfaction of -any. other condition (or any combination thereof), b

-of any determination
tions to the: Lender

scome an Event of -
Default {and the steps, iFany, bemg takar to remedy i) promptly upen bec:omlng aWare nf' o

its'eccurrence.

The Borrower shall prompt!y 6 request by the- Lender' supply d-certificate: srgned by its

-directors ar senior officers-on its behalf certifying that no Event of Default is continuing (or, -

if-an. Event of Defaultis contmumg, spemfylng the Event of Default and the steps it any,-*
--"hemg taken to remedy it .

' :Tltle Bacuments .

sition of the.
relevant Secured Assets), deposit: WIth the Lender and the Lender shall; for the duration of .

'this deed be entlt]ed to hold

5 9.--1_',‘1‘ All déeds and dacuments of tltle re!atlng to the Secured Assets which ate m the

posa:essron ar cantrel of the Borrower (n“ these are net Withifi the possessron and/or _

CATFBLELL
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' contral of the Burrawer, the Bcrmwer undertakes to obtam pamessmn of ail such :
_ 'ﬁeeés and :Sc;r:amants i:%f i::tia?i _ _

éa.:_ié" : ii Insﬁrar;ce Pa? s:ias mﬁ any ether iﬁsuram:e ;mhcses reiatmg i any of the
o -__-'Secu;‘eci Ass&tg b4 w?&iaﬁ ;:mi;mes the ﬁﬁrmwm iz entsﬂed to gms*sesgwn, '

“Ray spemfy fmm time t6 tlme, and

?.’13 3l deeds and dﬁcuments of tst!e (:f any) r& atmg to the Book: Debts a5 th& Lender :

o 9 14 "comes of all tha Relevant Agreements c:emﬁed ta be true coples by alt:her a--:_'-

i i.ﬁﬁ

- -'dfrector of the Bormwar or by the Borrower's. solicltars '

2 _'Iﬁsaraﬁce

: “%‘he Barmwe; shall insure. am:i keep msured {ar whem, in the case ef aﬁy easehaid gm;aerty,-.
insurance is the responsibility. of the landiord under the térms of the lease, élther procure -

‘that the. landiord insures and keeps insured or, if and to the extént that the iandiord daes-_-;:'
: ﬂfﬁl’f g0 so, fself insure anf:! keep msured) the gaﬁumd Asﬁets agamst

10_,14_:1_.; '_loss or damage by fn*a or terrorlst aats, inr::lucimg any thnrd party hat:ﬂlity arlsmg
- from such acts; _ _

40, 12 “other rtst«:s, g:»arﬁs and cantmgenmes that wmﬁd be. msured agams% by re&zmnabfy

10.2

prudent mrmns mrr’yzr’sg onthe. same ;:iass of bwsmess as the Barmwe:’, arsd
1&1.3 : -'an-y otn&r- ri*sk,- perﬁs amf ::entmgem: e5 a% tm Lender matg--- r‘easemastz vrreqc.ssra; '

Aﬂy such Ensurance must be wath an msurance ccmpany or underwriters, and orisuch terms

' &5 are'reasonably acceptable to- the Lender; and must include proparty owners' public fiability. '

. and third party liability insurance and be for not- Iass than the replacemant valye of the
relevant Secured Assets {meaning in the case of any premlses ‘on. any: Charged Pmper‘ty, e

“total-cost of entirely: rebullding; féinstating or t'eplarzmg the premises in the évent of their

being destroyed, together with architects', surveyors', enginéers' and cther professional fées: -

and f:harges for shoting or propping up, demolition; site clearance anid reinstatement with:

'aﬁemzate llowance for inflation) and, in the case of any {:harged Pm;ﬁsrty, loss of rents

payablg by the tenants or other: m:cup:ers of any-Charged Property for a period of at least -

thrae. y&ars, inic ﬁﬁ%ﬁg E*f{!\iiﬁmri fori mtreases i;‘s mr;t durmg the ;a&i'smi of i msuraﬂce

103

: The Bnrmwer shali f reques;ted by the. i_ende%‘, pmdute o, the Lender each palu:y; f;ertiﬁcate- T

. or cover note relating to any Insurance as is requ:r&d by paragrapgh 10. 1 (or-where; if the

- easeof any leasehold mmperty, that insurarice is effected. by the

ndicrd, such: evidence of -

. insurance :as the Borrower is- entitled: to abtaln fmm the Iand}ord under“ the terms of: thef- :
' '-retevant Iease)

104

paragraph 10.1 but- without the Lender having any liability Tor-any. premiuny in refation to _

The BormWer shall; ﬂ’ requeﬁt&d l:ay the Lef;éer ;ramrﬁ that & note of the Lender gifiterest

- is endorsed on each insurance -policy. {other tha;'} public. liability and. third party liability .

insurances) ‘effected or ‘maintained by it or any ‘person an its behalf in accordance with

those insurance ;3::;!;{: es ufless it has eacpressiy and ‘sg::ezzﬁcaify requésted to be made- lable

-~ i respect of any. sncreas& i premmm or unpaz::i premiumin respect of any Insuram:e Policy.

105

The Bcrmwer shall ensure that each msuram:e pohcy ﬁf’fected Gr. maintamed by lt or any

'pemon an its’ behaif in accordance wuth paragraph 10.1 contains:

:--1(}&5.1-. a less payee nlause under whzch the Lender is named ‘as f;rst Inss payée- {other

‘thaf in respect of any: t:laxm unéer an*g ;}i}i}ﬁﬁi Eiab;hty and thxr:i party yabﬂst\g .
msesranf:es}, _ . .

1052 terens ensnang tiﬁat it gamset be a%zded orvitiated ¢ as. agasnst the Leriderby t‘easem

of the act or default of any otherinsured party oF any misrépresentatiory, hon--
dtsclasure ar ﬁailurﬁ to rnake a falr presentat;on of rlsk by anv other maurﬁd partyt'

FITIs Y
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10.5.3 a waiver of each msumrs rights of subrogatmrz agamst the Barmwer tha Lender.

- znd the tenants ‘of any Charged Property bther than any such. rights arising in:
- conniection with any fraud or criminal c?‘feace mmm;tted by any of those persans :
“in resgsec!: m" anfg Ehargéﬂ Pm;}erty or. any ms&rame policy; am:é

-_.32'*{:}';5?_4 i:erms ensurmg that no- nsurer Ean mpudiate rescmd cr canceﬁ st, tmat it as

‘10.6

'_ .10@,1 ; pramptiy pay ail premiums ifi respect of each insurance pohc:y as is: r‘equired by. ot

- avolded i wholé 6r in part nor treat it as expired dug to non-paymient mF pr‘ﬁm;um '
: -wnthout gwmg at. least 30 days prlor writtén nc}tl(:é To the. ender.

: The Earmwer shal[

" paragraph 10.1 and do 2l other thmgs ne::e&safy g sl keep that pr:almy i full force,- '
and effect; ami - _ _ 8

"1{3.15;2 f{af the Lender s& requ%res} give tothe L&néer w;ﬁe& af the recezpts for-all premfumaﬁ{

10,7

“and other payments hiecessary for effecting and. keeping-Up éach insurance policy.

‘a8 i§ required by paragraph 10,1 (or where, In the case of leasehold property,.

Insurance is effacted by the fandlord, such evidence of the. payment of premiums.
_as'the Borrawer is entitled to obtam from the landiord under the terms of the: .
' relevant Iease) .

--_‘i”he: ermwer sha!l fiok da c:r let ta do, or permit to be dr:me or cm|tted any at’:‘c or thmgf:-

. that . may nvalidate or otherivise’ pre;ud:ce any Enaurance pchcy as s reaulred by'_
: .garagraph 10 1 = : . _ :

108

: Aii mf;}mes payabie under any msurance palicy rﬁaéntame:{i by the- Bom}wer in acmrdam;e-

with paragraph 10.1 at- any time (whether or fot: the semnﬁy cmnstttuted by fitis d&ed has

-'bec:ame enfomeabie) shaii

-'1&._3«1: be pand lmmedlatelv to the Lender,

1082 i they S Tiot pau:l directly to the Lender by the instrers, be held, pending: such

payment; by the Barmwer as trustee of the' same for the beneﬁt mf the Lemrdar,' g
ands - _ _

' 10.8.3 at the &ptmn of the i.emﬁer, ba ap;zi ed in makmg gcnd or reccau;;»iﬁg exgendztur& E

A1

111

i respect of the loss or damags for which those monies are recelved ory afterthe
‘security constituted by this deed has become enforceable and if the Lﬂﬁdﬁr 50
zi:rects in c}r tawards d:ssharge or reduntsan of the Secured Ltabmtnes S

: Nﬂi’:icés to be.Gwen by the Borrower -

Tha B&rr&wer‘ shali

Fy 5 % 15 O rm the execat:cta f::f thls deed an{i a5 se t‘equesteé b}f the E.eﬂder frﬂm tcme tﬁ time 2

AL give m:at ceto each ceuni:e;'party toa aaievant kgreement iy th& ﬁ;rm:'”
© set out in Patt 1 of Qsheduie 3* anfﬁ :

C1tiin pmcure that éach counterparty prowdes ta the Lender promptiy an
: - acknawledgement of the notlce. in the fc:rm set cut inPart.2 (ﬂ’ 5chedule

- 11.1.2 - onthe executwn of this deed and as sc requested by the Lender fmm time to time

e },i,-i,z,_i. give notics te each ;nsurer ndar arx iasuramce Pa& Rl thﬁ foﬂ'ﬂ setﬁ
Lo out: at Part Lof Scheduie 4;8nd. : :

e 11;22 .-;am_cure :thaﬁ; each insuirer -prcsf;tﬁe__s--'té.- ‘e if-_-é'n';?éﬁ'_' pramptlv an
cacknowledgementof the notice in'the Form set outin Part Z of Schedyle -

CTFEIBIELY

-_-'?ég'fs_ 32



_ 'Furthar Assurance

The Ba:xrmwer, at W own C&ﬂt sha!i :}repare ami ex.ewte sugh furthef 4egai ot other

- mortgages, charges or transfers. {t;ﬁntam ng & power of sale and’ such other, prov;sians as -

the Lender may. reasonably: requifre).in‘favour of the Lender as the Lender, in its:absolute

_“diseretion, requires from time to time over all or any part of the Secured Assets and give all
. “notices, orders and directions which:the Lender may- requnr‘e in its absolute. discretion for

. perfecting, - pmtectlng or facilit:atmg the reahsatmn of lts secunty aver the Secured Assets
E ﬁ_p‘;mmtjm&nt of Ac_cquntants- | |

'-%hé"é;?rfawar éii%a'i =

1311 at lts own c:ost if at any time so requlred by: the Lender, appmn’t an accountait or'

firm of accountants nominated by the Lender to investigate the fina | affairs of
“the Borrawer and thase of ;ts subsldlaries and repcrt to'the:- Lender, and’ :

- ié_.:i;é _' £o- :;;serate fully With any. acceuntants 0 agpo&nted and smmediatety provi rﬁe m::h'

132

'acmuntants with all infcrmatm rec;zz&stw

.The Borrower- authﬁﬂses the Lenf;ier tcs mak,e such appmﬁtmeﬂt as nt ﬁhali th;nk fit a!: ansﬁ =

tire, without further authority from the Borrower, In évery such case, the feesand-expenses

. of those accountants. shall be paid: by the Borrower but;. if pald by the Lender on the
: -'Bormw&zr (3 behalf those Feas and expenses shall be. fu[ly retmburs&d tothe Lender.

S

L

Fart: ’2 - Soak Beﬁts ﬁﬂ%mnts

Presewatian af Efmk nebts

iThe Barrﬂwar shali not (except as prawdeti by paragraph 2 of Part 2 of thls Scheduie E Dr o
- with the prior written consent of the Lender) release; exchange, ‘compound, set-off, grant

time ar- lndulgence in respect of,. nr in any other: manner deal-with, afl Dr any of the Book
: Debts : _ : y

2" :

21

.geaﬁsing%&akz- ﬁfeiité

'?he Earrﬁmf shal

211 '. _as an agent for the Lender co]lect in and realise an Bocxki Debts pay the promeeds

into a Designiated Account immediately on receipt and, pendmg that payment told
“ thHose pmceeds in ‘trust for® the Leﬁder L

212 -nntg mthﬁut *3‘;& g}?im wrztteﬁ cor%aent 0? %:he Leﬂder w;thﬁraw any amc&ants

5tandmg to t%ua cr&dzt Gf any t}essgnat@d ﬁcca‘ﬁﬁt and

2.1.3; if called on o to da by the Lender exetute a legal assngnment nf the Btmk L‘Jebts -

. l*

L

‘to the Lender in such terms as'the Lender may reguire and give notice of that™

'asslgnment to the debtars from whcm the Book Debts ara due, awmg or mcurred :

#art 3 Pmperi:s; cwenants

" Maintenance.

The Borrower shall keep all buildings.and all fixtures and fittings on éacﬁ'thafged'ﬁmper‘& s

in-good and substantial repair &nd condition and shall keep. all premises adequately and -

properly painted and decorated and replace any- fixtures and fittings which Have become-
Wort cmt ot Gtherwnse unﬁt for use with others cf a llke nature and equal vafue

it
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B

. .Nn Alteratiens

Tﬁe 8c:rmwer shaii rmt withsut ﬁ"i& pruar quttea s:{mseat af the Lender

“21a ':psal dﬁwrs or ‘Femove the whaie or any. ‘part of ar}? bu éémg ﬁ;rmmg part of afay' _

. ﬁharged Pmperty or: ;}erm it i:he same tc; b or

242 ':make or permit- to bie made any tnaterial alteration’s to any-Charged- Pfépeft'y B

. sever or remove or permit to be severed and removed, ahy ofits fixtures | or fittings -
_ _(ExCept to. make any ner::essary repalrs or to replace the same), or '

. 213 "-remo\/e or make any materlai alteratmns to" any of the Equment belanging ta, c>ri

'repaws or rep ace thﬁsm with new ar ampmv&d mode?s aF substitute&}
Qanéwt af Busmess ﬁi‘! ﬁh&rged Pmperti&s

The Sorfewer shalf aas-ry ot its trade and business on these parts (1f any} of the if:harged w

- Properties as are used for the purpose of trade ‘and. business.in accordance with the
“standards of good mapagement from time to time cuFrent it such trade or business. .

: fﬂbt-iws’bf i_:l'airns relating to property

E “i"he BﬁrmWer shau

4.5.1 gwe full partscuiars; ta tﬁe i.ender of aay mt t&; orﬁer dzrer:tzm, desfgnatsw,_ :
.. resolution gr proposal given or made by any planning autharity or other public -
“body Or authority {a “Nntzz:e”} that specifically applies to any Charged Property, .
‘or to'the locality in which it is s;tuated wtthm severt-days aﬂ:er beceming aware ﬁf o

the refavant Notice; and . :

44,2 ([f the Lender 50 requlres) immedlately, and: at ’the cc}st of the Borrower, take alf -
o ‘reasonable and necessary steps to comply with any Notice, and make; or join: With
the Lender in making; such ob]ectlaﬂs oF. remesentatlons i respect af any such-'- B
'Ngtzce as the Lender thinks fit. -

4,13 ?he Sﬁrm‘ﬁee‘ shall gwe full part:cu}ars to the Lender of. aﬁy ciasm, nstace or ﬁther-t- :

- communication ser‘{ed on it in respect af any ‘modification;  suspension. or

- revocationn of any - Environmentsl Licence or - any alleged breat%s of any .

_‘z‘:‘_nwmnmental Law, in ea_c:h case reiatmg_ t_ﬁ E: t:har_ged P_raper__t;y

'=’¢3:$ m’pli’h hc’é 'witﬁ' '-ziﬁ'd:é:nf;i'_rg;emén_f of _'cﬂven&nt'?s'ﬁ '
e The BGI"I“{}WEI‘ shail

S --'oi:serve and- peﬁgrm all° {:svenants stipu!atmrzs and cuﬂd:tmns to which each

- ‘Charged Froperty, or the use of it, is or may. be subjected and (if the Lendeérso. -
" _requlresy prodiice to the Lender ewdente sufficient to satisfy the Lender that those
r:ovenants, shipulatl ions: and scndftlens %'ﬁava been ubserved and: perfﬂrmed and

8,12 'dmgentiy enforce alt- covenants, St!pUlHthﬂS and conciutlons henef‘iting eath- _
» Charged F'raperty and shall not {and shaH rot agree ’m) Waive; release mr va ry any.. N

“.of the same..

ifPayment of’ rent and uutgmngs

T?w Barrewer sha!; whar& a {:“har‘geﬁ Ps'ﬁperty or part i::*F it, Is held under 8 feas& duiy and_; -

punctually pay all rents due from time to time-and pay. wi’ten due-all charges, taxes, rates; -

duities, assessments and char Gutgt}iﬂgs reiatmg toor ;mpﬁsecﬁ on-each- Changecf szmrty =
-m“ its gccupier.

FEIBIELY
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7.

74

o 5

B3 _. | ;
- againstthe reglstratron of title of the whole or any part pf any Charged Property frorn'ti'me---

91 .

,‘LQ. .

104

11 Ne R'estrl:tlve ﬁbllgatlons

-or suffer to be carried out on any Charged Property any development {as de

-The Borrower ehall in respect of sach Charged Property cem Els
._'all the reqmrements of En\nronmenta[ Law: and aII Enwronmental Llcences,

; Le'asee- a nd' | i’c’ene'es --affeCti'ng' "Charg'e'd '#i-operties

.....

7 s T 'grant o agree to grant any Ircence or tenancy affecting the whole of any part of

any. Chiarged Property, of exercise the statutory powers of leasing (or agreeing to
. -lease) or of accepting (or agreeing to ar:cept) surrenders undsr. sectnons 99 or 100~
oof the Law of Property Act 1925; or - "

?12 o it any other way dispose- of, ab agree to dlepoee of surrender orcreate any. iegal'

B[ equrtable estate orinterest in the whole OF: any part of any. Charged P‘roperty,
: 'or o L

“7.43 0 Iet any person into occupatron of or share occtrpatron of the whole of any part af L

the Charged. Preperty, ar’

744 grant any consent or Ircence under any Iease or hoence arfecnng any Charged" o

: lProperty

Reglstratmn REStrlCthl‘lS and Cautmns Against First Reg |s1:rat|on and Notlces :

; If the trtle to any Charged Preperty is not regrstered at the Land Regletry, the Borrawer shall
_procure that no: person. (other than itself) shall bé registered under. the: Land Registration
. Act 2002 as proprietor of all or ansr part of any Charged F‘mperty wrthout the pner wrrtten-

consent of the Lender

: Whether of riot: any t[he t6 any Cha rged Property 15 reglstered at the Land Reglstry, rf any”
-_cautlon ‘against first regrstratlon or any-hotice (whether agreed: er_
‘against the Borrower's title to any Charged Property; the: Borrower sha
~the Lender. with: full partlculars of ‘the circumstances relatin
- guch caution or riotice was registered to protect & purported. interest the creation” of which:
is ot permitted under this deed, the Borrower shall immed

ateral) Is-registered:

o.such caution of fhiotice, If

iately, aind-at its own expense,
take such steps as the Lender may reqmre to ensure that the caution: or notice, as applicable -

'-_ls cancel led of thhd FaWnN,

The Borrower shall be hable for the costs and expenses of the Lender ;..itodglng t:autrons '

o3 tm“le

' --EDevelopment Restr[ctluns .

The Borrower ehall not wrthout the prler wrltten cohsent of the Lende'” carry Gt o

tha Town and Coluntry: Pianmng Act 1990 and the Plannmg Act 2008} or change or permrt or- 2

siffer to be changed the use of any. Charged Property

Emﬂronment

il raterial respects with

.The Borrewer shall- not wn:hout the pndr wrltten consent pf the Lender, enter ifito. any_,

onerols or restrictive obllgatrons affecting the whole or.any part of any Charged. Foperty or
créate or pefmilt to arise ahy overriding interést, easement or- nght whatever in.or over thei_-:. :

-whole of. any part of any Charged Property

s
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A2,

~ o or other fike right orinterest over the whcfe or ae';*g par%: of any Charged: ng:fartv without. -
"t?t& ;}r;cr written COI";ﬂEﬂt of the Leﬂder ' :
"-1’31;' :

131
a4

14

15,

1.1

S

-Prﬁprietaw nghts

The' %rmwer shall ;:mc:ure that no psrssn shall beceme entatied B assert arzy proprietary-

-':inspar:t:ﬁn '

_"The Barrower shaH germlt the Lender ahd any Recewer and any persan appolnted by elther- i |
-of them ta enter on and mspezct any Charged Pmper’cy on reasonable pnor notice

: 'Fﬂ:mrty Informatmn

_”fhe BQ!‘TGWEE shaﬁ mﬁarm the Lerxdef p;-om;;ﬂy af awg acqussstzan by the Bﬂm}wer Gf m-?"
‘contract made by the Bﬁs:wwar fred acqu;re, any f?eaholti §€35€E‘!§}¥ﬁ or gther mt&mst i a;’ay

;&r&;;ﬁrty

-*’4&? th?an te Tax

The E‘-mrrc}wer sha[l nat withcut the prmr wntten corlsent 0f’ the Lender

'-15‘_‘-1-,.1 exermse any VAT ap’clﬁn 1o tax m relatloﬂ tﬁ any Qharged Prcperty, .or

E '15 1'::‘ revake any '%fAT api: on tc tax exerc:sed am} a‘:i $c:iased te the Lenriﬁr, bafem the'i

ﬁate ‘of this deed,
| i?_ﬁ:é 4 - Investment '&ﬁgéga;ifé: -

Deposit of Title ﬁa-cu_r'n'nm o

| :;The Borrmwer shall

" 111 o on the executmn 0f this deed dep051t w;th the Lander of ds the Lender may dlrect o

ol stock and share certificates and: other dacuments of title or evidence of
: ownergh;;} re!ating t{} any Iﬂvestmenta awned by the errower at thatt me, aﬂd

1427 - onthe ;;un:hase ot aﬁqu;srtsen of byt ef Inw&tmmts a&er the date of thss r.feeﬁ o

- deposit with the Lender, or as the Lender may direct; all stock and share certificates

- and - other dncumen%:s cf title or e idence - af anersﬁtp refatmg b thuse '
_Investments ' . o R _ _

-At the same’ tlmE as depositlng docu ments wuth thi Lender G a8 the Lender may drrect, the-’
' Bc:rrower shall also-deposit wlth I:he Lender or as the L,ender may dlrect _

5 _1-@2{1 - a!! stock. transfer fnrms relating: to the reievant Investments duly ccmpieted and '

2

21

executad by or on behalf of the Borrowér but with. the name of the transfes’ae, the_z -
'_:ccﬂs;tieratmn and the éate §eft biank anfi

'-_}{;2'..2." -1 sther ﬂezzument‘& {m each case éuiy exsmted by or-on behalf of the Earmwer}

that the Lendar rmay reguest to enable’it or ar’zy s‘&f its nominees or any. purz:hmer- '
oF transferee; to be registered as the owier of, or othérwise obtain a legal title: tﬂ,
OF- perfect lts security mterest ifi any. of the raleva nt Investments*

50 t:hat the Lender may, at any tu*ne and wrthaut m‘tlce to’ the Bcrrower, mmp!ete arid )
' present those stock: transfar fﬂrms and other dacumerﬁts to the 1ssuer of the Investm&nts :
-fs:xr* regigzratfm : _ _

k ﬁammatmns

"?ha Bﬁrmwer shaii termmata w;th fmmeﬁtate effent aEi nom natv:ms nt may have made;-'

{including without limitation, any pomination made under sections 145 and 146'0f the.

FrIsLsLY



22 : .

A

L 5.

51

6.1

o ﬁampames Ack 2906} in rsespect {}f any Inve&tmersi:s and pemimg such termmat;an pra::ure '
-t:hat any persan 50 nnmrnateﬁ : . '

241 does not exercise any rlghts i respeﬁt af any Investments W thaut tha ptior: Wﬂtten-
: -_.approvai of the Lender, and. - .

242 -:-_;'immediateiy upon recenpt fcrward to the Lender: all cc:mmum::atmns ‘oF ather' '

Anformation recewed i resper:t r:::f any mvestmseni;s for which it has E‘xeen 5G -
o natezi .

'-The Barrower shail rmt durmg the Security Periad exermse any righits: (mc:iudlngj ithout’_
_l[mttatlon, any rights under sectiohs 145 and 146 of the Cumpamﬁs Act. 2006) tcv nc:mmate“- g
SANY personin respect of any of the Investments ' _ .
':'Prawempimn r;g?sts aﬂﬁ mﬁfﬂtzﬁmﬂi on i‘mnsfer

: :__The Bcrrewer izhal b

341 -.abtam altmhsents, walvers, approvals and permissions which are necessary under
C 0 the deticles. of association {on ctherwwa) of an issuer of any Investments, for the
- “trangfer-of the Investments to the Lender or its nomines, or to: a ﬂmmh&ser on
' enfomemeﬁt of the secu r;ty ccnstftated by this éeed, ang

R 3?:&.21 -prec;ure the amendment of the shate transfer pmwsmﬁs (mcludmg, but: not lmﬂted'

' 'tf:: deletmn of any pre- emptmn pmwsmns) under tha artlcles of' assm:iatlun, ot‘her;“

: maanﬁr aﬁ the Lende:‘ maﬁg reqmra irg f:re%&r %:a s}ermit Si;ch a transfer

i‘.}iwﬁenés and Vtﬁtmg Rzgh&s aafare £nfar¢&mefst

_Before the se;:urity constxtuted by this. deed becomes enforceable, thg Barrﬂwer may-' T
- exercise all voting and other rights and powers ity respect of the Ihvéstments or, if any of -

the safne are exercisable by the Lander or any of lts nominees, to- direct m wntmg the;
exermse of thase mt;r;g anci athar nghts anc& pcxwers pmwdecﬁ that '

-4;1‘1_- it shall l‘"l{,)t do $0 in-any wav that wcauid breach any ]::smvisuon ﬁf this deed or fer'

anv purpose mconsistent with th|s deed and

412 the exercise _c.f, or the fallure to exercise, those ﬁéﬁ&ﬁgﬁ_figﬁt&ar:éﬁfzhér]ﬁgﬁté:aﬁﬂ--' :

powers would fiot, in the Lender’s opinion, have an adverse effect on the v'a'tue af
i:ha investmeﬁts or ﬁtherw:se prejumcea the i.ender S BeCur ity under this: téead

o Div]denﬁs and Vating Rights Fust Enfumamant
_. Af‘ter the see:ur;ty mnstr'cuted t:y thls deed haﬁ become enfomaabl&

511 ol di\slciends anﬁ z:ather ﬁtstr:butims ﬁaié i z‘espar;t of the Trvestments and.‘

received by the Borrower shall be heiai on trust for the Lender and imniediately:

paid into a Designated: Acaeunt or; if rec:elved by the Lerder, shall ba ratained by
: _tha Lender and

S 512 ol voting -and :@th’er" r%gﬁfhﬁs a'nd”;:tﬁw&rs' attaching to. the 'ﬁinxﬁéstm-éf;ts'shaik- be

T exércised by, or at the direction of; the Lender and the Borrower shall, and shail
. procure that its nominees shall, comply with any directions the Lender-may; inits -
abaclute diszretmnf gisfe concernmg the Exemse 0? thme rights and powers, .

t:alls on Investments

' Nﬁththstand:ng tha securaty cr&ateﬁ by th;s éaeﬁ the Barrewer st‘:aii promptly ;my aé catfs,

instalments and other payments which may be pavablé from time totime in respect of the

Irivestments, The Borrower acknowledges that the Lender shall.not be under any liability in
- réspectof any such calls, instalments or other payments.. ' o o

R L TR
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) .E_.s'

8.1

No 'al'té‘ratiion bi‘ -'constitu"tilnnal -dncumehts or i"-iig'htéﬂ attai:h‘iﬁ-'g‘ to--‘-In'veéi:me‘h'ts-

“The ﬁf}rmwer shali fot, without the prmr wntten mngant e;f the Lender amemﬂ o agree to=3 '
the amendment of, the mermorandum. of articles of assoclation or any other vonstitutional *

documents of any issuer of the Investments that is not & pubiic mmpany, orthe v gi‘;ts o

j 'imbzi:teas attacb ihg m or canferred by any. of the Investments
: Pmmrvatwn uf Invastmmta : |

“The Borrower shall enstire (Insofar as it’is able by the exermsa 01’ all votmg rlghts, pawers"

rpf control and other means avallable to it to do:so) that any issuer of any Invest:ments (that
- is ot a pubixc compan\}} shall nczt

_-S..Li ' c:ensoi;date of subduvzzje amf of xts Iﬂvestments, oF reduce exchange, reﬁay ar fe-

: G?’gaﬁlse its sha;*e %:3;3%28% fany way,

CE.1.2 0 issue any Hew shares oF stock oF -

| 813 - refuse to regi:»:f:sar anv ‘tanster of any of its Investments which may t::e lodged for

16\ .
101

reglstratlon by, c:r on behalf of, the Lender orthe Barrower in. accardance with this- '
. -_deed : '

--'Inirésfhieﬁts Info’?m‘étidﬁ -

The: ﬂmrmwer sha ! send o the Lancéer tﬁmes of all r;ﬁstia:es, fzércuiars re;:mrts samaunts and:

ather demments whwh ar*e Eent m haiée;s csf any: Investments pmmptly fsaimwmg r&cezmti_.

C#mpﬁame w;th reqnests fm‘ Ent‘armatmn

‘T‘ha Bnrmwer shall pmmptly send & copy o the Lender cvf anﬂ r:amply Wlth all raquasts For'- :

-'mf‘crmatlon which is within its knowledge and which are made under any. Iaw or regulation.

o other similar prowsfon in any arti¢les of association or other constitutional documents, or

by-any listing or other authority, relating to: any of the Investments. If it fails to do su; the .

b -Lender may eiect to pmwde Suth mf‘armataon as it may hav& on behaif of the Bﬁrrmwer

4.

CnL

Part & - Eqmpment @v&&&ﬂtﬁ .

Mammﬂaﬁce af Equ:pﬂwnt

3'The Bormwer shali,

i 05 0 -mamtam the Equlpmeﬁt in good and serwceabla r:r.mmtmn (except fﬁr e;cpected falr-' :

“wear and tear) in:-‘compliance - with .all: manualg, “handbooks; manufacturers
'-'mstructmns and recammendatmns and mamtenanﬁe and Service sahedu{es and

112 - gt it own axpens&, reﬁaw and replace ;nmy parts of the Equrftent whén they

S Pecoria cbsc%stﬁ; wornoutor damaged with par’i:s ofa ssm;!ar qua ]t’?‘ aﬂd of equal”
: "cr greater va}ue, 3m§

; .L;!;_._:ﬁ’.'z‘ s nat permzt any Equt;::ment: to be:

_1,-1-.3_.1_ R used i:ir’ handted other than by properly quahﬂed and trained persons,. :
o or : : . . .

"1,'_i'.“3;21 overiaad@d or used far any purp@se for wh:ch it is: nc;t dasigned ar )
T reasaﬂaiﬂy suatabi R
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3. Rﬁlﬁvaﬂt Agt&ements '

"'The Bﬁrmwe:" shali lise ail reasnnabie eﬂ’mrts to effect regnstrataon Qf appima"

' -registration of any Intelléctual’ Pmﬁerty anﬁ kea;:s the Lender mformed czf aik matter. relatmg s
o ﬁu::ﬁ ragnﬁtratmn* e _:_ - e -

' i’aymeni: af Equipmen!: Taxaﬁ

':Nﬂtice 0! Charg&

.The aarrgwe? shaii 1? sa requested by the Lam:tar, affsx and mamtam tm each z!:em of
- Eguipment, inoa cansmcuzmg p&a{:e, 8 c[early iagzbe s{iemsfmatmn p%&m mntammg e
: ;'foiiowmg w«:ardmg _' TR TIRt _ B ; .

i “mec& OF CHAR:SEE

"Tms {E?ESE&;@R{E% 53? ETE%&%} and ar‘s::s% ary eqmpment ;s 5{;?}}&{1 ta A émd charge dated- E

25‘32% e fa%fﬁur of Reward Cap;tat L}mited”

'Tha Barmwer shall ricit and shaii not: perrmt any [}El’sﬂﬂ t{) conceal ﬁbscure aiteér OF mmave
_amy piate afﬁxetj ini acmrdanc& w;th paragr‘aph 3.1 .

?ari: a Int«eiieﬁtual ﬁw;mrf:? ﬁmssaﬁar;tﬁ

% .#raser\razmn f;f Rnghts

. _Tha ermwer shail take all necessary actnon ta:: safeguard ami maintam present and futur&--‘ Co

- rights in; or relating to, the Intellectual Property Including {(without limitation); ‘observingall .
covenants and stipulations relating to sat:h rzgm‘ﬁ ﬁﬂd paymg aEl appltﬁab!e renewai fee& '
' 'iicﬁﬂce feas anﬁ athﬁr Qutgmngs . : '

- _':__Registratmn ﬁf inteliegiual Praperty

i B Mamtenanc& nf Iﬁteﬁefztuai Fm;&ert'g

Fart ? ﬁatevant ﬁ§¥‘eﬁmﬁﬁ‘tﬁ ceveaants

The E@rm\zver $hali unieas the Lender agrees atherwxse in: wrrtmg, mmﬁw wath the terms ef_
each Relevant Agmemeﬁt am‘i amf t}ther dacnment agreeme&nt Exr arrangem&nt mmpﬂsmg:

i 'ti‘xe Semmfi Aﬁgets

iz

RN &5 abamif;an, waive, dssmgﬁs, release ar a:ixst:harge aﬁy action, c:lai_"

- _The Eermwer shalt nat Uﬂiesg ti’\a Leﬂder sgrees Dtherwase m wr;tmg

under' =

:a;.zz _'sett!e compmm;se, term;naﬁe resmrm or dsscharge (excegt iay peﬁm’mantej, a}r o

for

or pmceacﬁmgs_l :

"’Fh& Eﬁrmwas‘ shal ﬁmmgt%y ;;xay al taxaﬂg fees, ifsenr:e dutzeg, r’egzstrati{m Chas’g&sf-.
Cinsurance preniiums and other e}u!:gamgs i respec‘c af the Equspment amj on demaﬂd .
. -:-'aradut:e evademe of ﬁayment tothe Lender ' .

2 ) The Bermwer shail nut ;;termit any Intellec:tual Pmper‘ty te be abandoned c:am:e%ted of tc- e
'-iapse B _ . o s L K

; - 121 amﬁnd Qi" vary or agree to an\f chang@ m m’ wawa any mqmrement of ur sts r;ghta SR

: ;-against any muﬁterparty to a Relavant Agreement OF other person it conne:—rctmn-_. o

: -wzth

L any Reiavaﬁt ﬁgmement of any :}ther ﬂewment aggreemﬁat :::r arrangement mm;msmg tha =
s ﬁétﬁf&d ;ﬁzssets ' BT
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3.

31

. convert any monies recéived, recévered or realised by the Lerderunder this deed {including )
. the proceeds. of any previous conversion. under this: paragraph 5) from their existing.

EG
s1

6.2

: towards G have the effect of dlschargmg any part of the Secured Llabmtles

Schedule 7= Powers of Lender

. Poweris Ramady o

. '"_”E‘he Lenciﬁr shaii be. entztieci (bt shat? ot be aé:st ged) o, remedy a breach at any tirria: by
| the Borrower of aﬁy ‘of 15 obll gatmr&s contained in this deéd and. the: Borrower irrevacably:
-authorises the Lender and its agents to do all such things as are necessary at deswable for-' _
_ithat purpose _

in this deed shaii be reumburseci by the. aerrsiwer tothe Lender ona’ ful ﬁdemmty baszs and_!
-shall carry interest in acmrﬁaﬁce W th tlause 15 oo e B o

. Exercise csf Rights

: The rlghts of the Lender under paragraph 1 of th:s Schedule 7 are wuthcut preludnce to any'z

other rights of the Lender under this deéed and the exercise of those: rlghts shall Tiot make;

T thelender l;able (o] accaunt asa mortgagee in possession,
e inaf* %ﬁ ﬂi&;wae usf Chatte%s o

.."At anv time aﬂ:ﬁ:‘ !:he sec:ur';ty t:e:mstitutesi by thtﬁ dead shail hava bacﬂ:}me anfarceabie; ﬁhﬂf' 5
i --Lender orany Receiver: - e : T

"-,__3.141 '-_'may cjispose of any s:hatteis or produce fc:sund rm any Charged Prc;perty as agent o

for the Barrower, and

312 without prejudice to any obligation to accourt for the proceads of any Sale of such -

chattels or froduce, shalt-be m&emmﬁmﬁ %335 the Barrowet agamst any Ttability -
arlsing from: such disposal :

2 :Lender has Recei\fer 5 pawem

: "ﬂ: the extaﬁt permitted by ¥aw, any rzght ;}ower or d;scretron canferred by this deed (either '
-axpressly or’ impliedly) or by faw of a Receiver ray, after the securty tﬁnshmted by this

. deed has become enforceable, be exercised by the Lender in relation to any Secured Assets
.whether or not. it has taken possession of any of the Secured Assets and w;thoat f’zrst__

' appaznﬁrzg a Receiver er nctwithstandmg the appol ntmeﬂt af & Recewar :

_ nurrenciaﬁ uf benammation

Forthe purpﬂse s:xf oF: pend Ay thza i 5charge ef any of the Secured Llahﬂlt es l:he Lender may-

currencies of denomination into such other currenciés of derominatiod as the Lender may

“think fit and any such conversion shall be effected at the Lender's then prevamng spotsafling.
rate of exchange for such other currency against.the existing currency. Each prévious
“reférence I this. paragraph 5 to a currency. extends to funds of that currency and for the

avo:danc:e of doubt furids of rme e:urrency may be mnver-tecl ihte. different funds nf the same- o

-currency
: ﬂew Accauntﬁ s

'zf the Lender rae:e;ves netrca af any sabsequent Sez:ur tsr er eth&r nterest affectmg al[ oF

‘part of the Secured Assets, the Lender rnay open & new dccount or accounts for the Borrower

- inthe Lender's books and {without prejudice to:the Lender’s right to- combitie accounts) no-

money paid to the credit of the Borrower in any such new ‘account will be appmprlated_

':if the: i.er‘sder fiees fet oper; a new. acceuat or ac:z}unts immedfateiy ofy- fei:er;:vt af i"sm.:rce- .
under paragraph 6.1 of this Schﬁﬁaia 7..then; unless the Lender gives expréss written notice
_'te:z the cmtmrsf to the Samiﬁar, 8% fmm the time'of f‘ate:;at of the raievarat rmtxce by the -

RTEEISS.
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Lender all payments made: by thé Borrower to the Lender, in. thé absence of any:express

-appropriation by the Borrower to the contrary, shall be treateﬁ -as having been ¢redited to. &

. new account of the Barrower and not as havmg bﬁen appt;ed in reduiction of. the Secured :
_ --.Llabmtses . :

' i

7.1

: Zimiu!gence

The i_ender may in"its discretion grant time or ather mciuigence or make any other. :

‘arrangement, variation or rélease with any person or persons not being a. party to this desd

~{whether or not such pérson or persons are Jmntly fiable with the Borrower) in respect of
any of the Securéd Liabilities or of any other security for them witholt prejudlce either to
- this deed or to the liability of the Borrower for l:he secur*ed Liabilities..

‘8.1

-h;:pumtment af an a:imm:stratnr

: Thﬁ Lender may, WE'{h{}ut notice to the errcwer, appqmt any ohe or More. persoﬂs o be af o
 Administrator of the Borfower pursuant to- Paragraph 14 of Schedule B1 of !:he insolvéncy -

CAGE 1986 if the se{:uraty conﬁtltuted by this deed becomes enforceable

.~ Any appointment Under this paragraph_s shall:

821 bein writing signed by a duly authorised signatory of the Lender; and.

822 ' take effer:_t i acmrdance wath paragra;:th IQ af Schedute Bl czf the' Ins&ivency Act

8.3

1986

The Lerider miay. apply to the court for an order removing & Ad'min'zétéata? from office and - -
“nay by hotice in writing appoint a replacement for any Administrator who hag died; resigned,

. been removed or wh has vacated off‘ce upon ceasmg to be quahfled

FTII815.
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1.4

‘Schedule § - Enforcement

ﬁnfemment ﬁa:azﬁs '

.1";;1,'i'

114
B _carr'y cm) all ora materfat part of its busmess,

LTS

117

148

i

114t

1112

1rd3

: ~of & Isquudator, reteiver, administrative receiver, ddministrator;
.. manager, mamtur or: ether s;m:iar nfﬁr:er n ?esz;:iect af the Bw‘mwer or any of it
- asgetsy . :

119

“-capable of refnedy) suth default i not femedied within three days'af

: ;'Th;s deed shai% be enfarceabi

'the errower faile tca pay any of the Secured Liabllﬂ‘.les when: due unless |ts faulure'
" to: pay is caused solely. by an -administrative :érror or technical problem &nd
_ payment ‘is made within three Busiriess Days:of its. due-date of by-a- Disruption .
‘Event and payment is maﬁe wthm three Busmess Eﬁays of s’cs due ﬂate, 8

the Enrmwer fa;tﬁ {cﬂ:her than -5 fa;iura ts:: pay- referred ta i paragraph 1.4.1) %iu : '
- camply with any provision of this deed or any document undér which the Bﬁrmwer

owes obligations to the Lender and (if the Lender considers that the: default’1s
aggrlier of'
the Lehder notifyliig the Borrower of the default and the: remedy reduired and the:

T chrrawer becoming aware of the clefault' :

aﬁy representatmm warfanty 9;— stat&meﬂt madei repeated or ﬂeemed made by. s

the Borrower to the Lender is (or proves to have been) ;nmmp?ete, Uﬂt?ﬁée :

' %ﬁﬁ%ﬁf‘f'ﬁﬂ' or me?EadfﬂQ Wheﬂ made repeateci er deemed made;

the ermwer suspends o ﬁeases to carry an (or I:hreatens to 5U$ﬁiel’1d ar ceasa m.

ﬁ'any 8err0wed Mcnay is not gaasj when fiua ar Wi!:hm arw ariginally ag;mcabie grama '
o ;}ers&d . .

5;13: Sorraweé Maney i:fec:omes due ar tagabiﬁ: of bemg ﬂecEarecﬁ ciua and: payabia, :

g bafére s stated maturity by reas::xn af an event 0f default {however ctescnbed),

“ahy (:ommltment forF any Bcrrowed Money is cancelled ar suapended by a credjtcr{“-
: aof the:z BorroWer by reasﬁﬂ of &n event of dafamt (thever descrlbed), e

‘ any f:red:tcr of the 3ﬁrwwer be:emes entaz:ieﬁ to declare any Barmwed Money due
and payable befare its stated maturity by ?eascm of an event of default {hawasfer o
: 'descr hed}, _ R .

'_-admlts n:s lnabillty tc: pay |ts debts as thev fall clue

the _Bz:sr;rcswe-_r'; comirerices . 'negatia_ti_o_n'sé. or enters into any composition;

_conipromise, assignment ofF arrangement, with one ‘or more “of its ‘creditors. -
{excluding the Lender) with a view to reschieduling any of its Indebtedness.
{because ef actuai m anﬁa pateci far;am:a% tﬂfﬂfzu tiesy;. _

a mu‘rator-rum 'is-deci-ared in reSpect af‘any Indebtedness of 3the’Bar'rdWér'?

'any ac:tmn, proceedings procedure or step I taken i re!atian to the--suspensmn o
-of ‘payments, a moratorium . of any Indebtédness, winding up;
“administration or- reorganisation (using & wiuntary ‘arrangement,. scheme mf‘ '
-;arr‘angement festms:twing pian or ché?‘ﬁ se} of the Bormwers '

dissolution,

any ae:tmn, ;::mceedings‘ pmeedure oF. step is taken i reiatlcn toa composnt o,

'cc;m;ﬁramlse, assrgnment oF arrangement thh any CE‘EdItGr of the Barrower, _

any ac:t;on proceedmgs prccedure or step i taken iA relatuon to the appomtment =

‘compulsary

- EpriBisli



1115

1116

1147
1118

o _-1-.1.;2{3'

immediately be exermsable and the Lender may in its absolute: dlSC!‘&tlDﬂ enforce.all-or any o

11,18

1121

the value of the B::rmwers assets Is less than lts fiabilities (takmg o acnount_

-mntmgent and pmspactwe liabil |tte5) H

any event: obceurs A4n reiatmn tc thet Bormwer 5ams§ar to those -get nut m"_
' ﬁaragraphs 1 1.9 tﬂ % 15 (inclusive) unt:ier the iaws afany a;a;:i:cabie Junsdiatmm.

--"cantrol of - the Bgrrowers goods ts taken oF a d[stress, attachment executian,
éxpropriation, sequestration of other analogous: 1ega1 process in any Junsdlction is
leviad; enforced or sied out on, or against, the: Barrawers assets and ls not:

macharged G st:ayed within sevén days; -

any 'sec"uﬁty- on o OVer ﬁse'-ass-ets of tﬁé Borrower 'Ezeésb-mg-eh-f;:sfceaﬁ“- 3

..all oF amj part of this deed or any ducument under whu:h the Borrcwer OWES:
‘obligations. to- the Lender is or- becomes invalid, unlawful, unérforceable,.
terminated; disputed or ceases to be effective ot to have full fcrce ‘and-effect orit
becomes unlawfil for any party to this deed or any docurnent under which the .

Borrower owed obligations to the Lender {other thanthe Lender) 16 perfc:srm any

: obixgatsan unﬁer this deed or that ﬁocument*

the Borrower rapudaates or rescinds or ghows an; intention: to r‘epudiate or-rescind

“this deed OF -any. document under which the Borrower awes obhgatmns o the :

Lender ar”

any event occur:% {or c:srcumstances emstj that in the apsntnn c-f the Lender, has=

or ig likely to hav& 8 materaai adverge effer:t

anti in any such eveat {wheth&r or ot the event % caﬂtira’z:in'g’), thcut pre}udzae i any '
" other rights of the Lender, the powers of sale under the Law of Property Act 1925 shall

_part of thrze securlty created by this deed as it sees flt

FITIBIS T
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1.4

34 -

.

-i4.2_..

5.

51
el

T

Schedule 8- Further Powers of Recelver

'Generai
-"Aﬁy Re::esver ag}pmnteé by ‘the Lender under t?ﬂs deer! sha !, iy addition to the - pﬁwsrs
conferred on it by _statute} Have the r;ghts, iﬁQw&f’S and discretions set out in this Schedule .
9. AR e Rlaahdi : LR R

A Rer:ewer has ait the rlghts, powars and dlscretucms mnferreci ot a recewer (cr on a receiver' '

.conferred on an admmlstratlve recewer under the Insolvency Act 1986 whether it 15 an-
: admmrstratwe recewer or not . _ .

R+ £ i:here {s mbre: than ana R@ceiver haldsng Gfﬁt& at the: 5ame tame, -each Recewer ray
 {unless the document appointing it states otherwise) exercise ail of the powers conferred on
il Rac&wer f.mdes' thiS deed: Erzdmdua%iy and to the exdus;ea m“ any ather Recezvar

'__Anar exercise by 3 Receiver of the pewers gtven ta st may ba on behalf of the Et}t‘mwer the.' =
_dtrec:tcsrs of tﬁe Borrower or itself.” ' : A

quer to Repalr and Bevalnp I:harged Prapertms :
A Recewer ‘may. undertake - :&r complete an*f warks of repair, alteratlmng building oF )
development on the:Charged Properties and may. apply fof ard maintain any ‘planning . -
permission, development consent, Building: reguiamrs apg}mvai cr aﬁy athér pfirmismcnf.
_'mﬁsﬂﬁt or !iz:em:e to carry eut any nf the same o _ .
Fxsw&r'tﬁ- Grant-nr ac'cept Sﬁrwnder of Laaa'ses"'

A Receiver may ‘grant or acc;ept surrenders of any Ieasas or tenanc:es aﬁ’ectmg thv:-z Charged
; 'Properties upor. such terms and subJect to such condltmns as he thmks fit.. o

_iner ta- Em‘piny Personnal and A‘dwsors '
. Recelver may prawde sewif:es and emp!oy, aF engaga, such managers cantractmrs and-;_ L

-other personmiel and pmfassmna% admsefs on' such terms and sub;ect 6. amf mndi tions. as:

he :ﬁ%ms ex;;ed ent.’ _ :

-3& Rem}ver sy dsscharge any sugh perscm appa nted by the Eorrﬂwer
: Pawer to Make and revuke VAT Electmns ' '

A F{aceiver may make, exerclse mr revnke any VAT optlcm ‘t:c: ta?x as:he: thmks fit,

: waer to Charge Remun&ratmn

' --nas%:s, charges aﬁd ex;}ens&s tnr:a:rred hy him} as ti’ze Lender may prescr ba G?’ agree wit?x'_
'him. o . .

-aner ta Reahse Securssd Assets
: A Racewer may take mmediate possessmn csf get |n and reahse any Secu red Assat
.P‘owar tn Manage or Rev:onstruct the Borrnwer 4 Busmess

A Rﬁf:ﬁ ver may carry tm manage, deveiap, reccnstruﬁt amaigama‘:e aar daversﬁy 0:‘ {;wcur

in carrying. on; managing, devel {};}iﬂg, recens’cructmg, amaigamatmg or dw&rsxfy ng the

‘Business of f:he Bcermwar,

#7785
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P

: pubitc atiction of private sate) and generally on any tefmis and conditions as he thinks . F’i: Ao

paw’ei— to fm-sz;sase.af- Seciired Assets

A Recesvar may Sﬁi exchange convert: m’m mnn&y and realise all oF any ef the Secured

Agsets |n respect of wh;ﬁ:ﬁ it is appointed inany manner {including, without Hmitation, by

‘sale may be forany consideration that the Receiver thinks fit and tha Receiver may pmmote g

10 _
LR
SN S
124

'. 8 orgongur m promotmg a campany to purchase the- Secured Assets o be sold.

'-Sever flxtures and flttmgs L

A Recewer may sever and sell segaz‘ate& any ffxmms and fst&mgs fmm any Charged ?mgerty'--- :
-w;thaat the: mnsemt of the: Barmwer _ N

: 'Pawer m SB“ Bnok Bebts

A Recenver may sell and assign atl.or: any of the chk Debts i resgec:t of Wthh he s
appomted iV such '@ manner, and generally ort su:.:h terms and CﬂndltIOﬂS, as he thmks fit,

' !fa lié wx:eipts

A Reﬁewer may give a vaiici ree::f:sipt frar ali mcmes and exécute. all’ asaurances and thmgs thaf:__

. may be r:mper and des.irabie for: reahsmg any r:}f the Eieaured Assetﬁ

X

AR
14
141 '

15,

g -iner tc: Make Settlementts

ﬁ; Rec&ivar may’ s&tt!e aﬁjust refer: to arbetz*at;aﬁg i:*:smpmmage aﬂd arrangs any clafm, .
atcount, desplte,. ques’maﬁ and demand. with or by dny person. ciasmmg to be a creditor of -

s 'the Btsrmwer orrelating in any way fens any ﬁeﬁuz‘&d Asset

Legal Actmn

A Recewer miay brmg, pmser::ute, enfcrce, defend or abandon all actlons surts and :

. ';ﬁroteedsngs sn re1atlcn to any Securec! Assets as he thmks ﬂt
. Pewer to Impreve the Eqﬂipmaﬁt

A Remwer may make substitutmns cf or umpmvements tcf the Equipmant as he may tﬁiﬂk-_ '

L expedient

'iner m Make Calls t}n erawer Memhew

_ A Receiver may’ make calis mncﬁtwnaiiy or unmnditmnai y srz the membem of the mewer:- o

in respect of the Uncalled capital with suth and the same powers for that purpose.and for

-the.purpose of enforcing payments of any calls st made as are cohferred by the Articles of
. Assoclation: z:af the Eﬁrrawer an :ts dlrecta::rs in respect of calls authorlsed te be made by
i“themf ' .

171

Cisa

:Powar to Insure '

A Réceixser may, if he - thinks ﬁt but without ;:sre;uﬁice tf} tha mdemmty centameii
cclause 15; effect: With any Ingurer any peimy ar gwhczes Qf insurance ether i i%ea Gr_ 3

sat:sfaz:t z:m cef crg“ in azﬁfﬁ:tmrs Yo, sich ;nsuraw:é

'Subsidlanes-

: Asset

CIBIsE



19,

19.1

‘Power to Borrow

A Recé;i}ér rﬁéy for whatever purpose he thinks f"i raise and borrow money gither unsecured
-oF-on the security of all or any of the Secured Assei:s in respect of which it Is appointed on

- ‘any terms it thinks fit (including, If the Lender con%n’cs? terms. under which that security -
- .ranks in prmrrty to this deed}

20,

201

Power to Redeem PI‘IOI" Security

A Recewer may redeem any pﬂer Sec:unty and l:o settle and pass the aAccouiits to which the
Security relatés and any accounts s¢ settled and passed .will be condlusive and binding on.
the Borrower and the moniegs. o ;}aici will be deemed to be ar expense praperiy mcurred by

Hima.

3
211

224

g -Delegatmn
A Receiver may delegate its powers m accordance wu:h thas deed
) -_Absniute Seﬁeﬂcial Owner

A Receiver’ may, in reEat:an to any of the Securezi Assets; exercise ai! powars, authar:satmns '

and rtghts It would be capable of exercising as, and do all acts and things, an -absolute
-beneficial owner could exercise or do, in the cwnershsp and managément of the Securedj
_ -Assets orany part of the Sec;u red Asgets, '

i

231 -

Incaﬂental Fowers :

to any of the matters or powers I this Scheduie g 6r whzch he anfu!ty may or car do as.

. agent fer the Eorrower

CFTiENs L

" Page 4_6:-



The Borrower:

‘The Lender: .

Schedule 10 - Notice Details
ABC Castings Ltd

44 York Street, Clitheroe, BB7 2DL

For the gtténtion of:  The Directors

Reward Capital Liritad

Central House, 47 St Pauls Strest, Leeds, LS1 2TE

For the attention of:  The Directors

77718151

Page 47



EXECUTED as a DEED by

--------------------------------------------

Attomey

as attorney for and on beéhalf of REWARD

CAPITAL LIMITED in the presence of:

WitHESS SignaturEI G e R

. WItﬂESS Name: .'.'....a'-na'i'u"'in'n'...s.‘.;.;u..u.'..-'...'..-.-.«.x-..i....--.'.;

‘Witness Address:

Withess C}téu:}'atim'}':' e s e b5

'_EXECUTED as a DEED by ABC CAST}CNGS LTDf

acting by ALAN JAMES BUTTERWORTH a2 [ . ...........
i)sreﬂtor

director in the presence of;
 Witness Signature: . - Sty

Witness Name:

‘Withess Address:

...................................................

Witness Occupation: ... S“’L"M'W

_ ;izﬁ;sis;i. Page 48



