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LEMONADE TECHNOLOGY LIMITED

STATEMENT CF FINANCIAL POSITION
AS AT 31 JULY 2022

2022 2021

Notes £ £ £ £
Current assets
Trade and other receivables 4 553,717 9.458
Cash and cash equivalents 3,114,751 5.759

3,608,468 15,217

Current liabilities 5 (3,255,744) (17,976)
Net current assets/(lizbilities) 412,724 (2,759)
Equity
Called up share capital 6 100 100
Retained earnings 412,624 (2,859)

Total equity 412,724 (2,759)

The directors of the company have elected not to include a copy of the income statement within the financial statements.
Far the financial year ended 31 July 2022 the company was entitled ta exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accardance with section 476.

I hese financial statements have been prepared and delivered in accordance with the provisions applicable to campanies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 26 January 2024 and are
signed on its behalf by:

R P Cochran R A Olalere
Director Director

Company Registration No., 12711587




LEMONADE TECHNOLOGY LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2022

Balance at 1 July 2020

Period ended 31 July 2021:

Loss and tolal comprehensive income for the period
Issue of share capital

Balance at 31 July 2021

Year ended 31 July 2022;
Profit and total comprehensive income for the year

Balance at 31 July 2022

Share capital Retained Total
earnings

Notes £ £ £
- (2,858) (2,859)

6 100 - 100
100 (2,859) (2,759)

- 415,483 415,483

100 412,624 412,724




LEMONADE TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

1.1

1.2

13

1.4

1.5

16

Accounting policies

Company information
Lemanade Technology Limited is a private company limited by shares incorparated in England and Wales. The
registered office is B7b St Faiths Streel, Maidstone, Keni, ME14 1LH.

Reporting period

The financial statements cover the year ended 31 July 2022 whereas the comparatives cover the period from the
company's fermation on 01 July 2020 to 31 July 2021. Accerdingly, the comparative amounts presented in the financial
statements (including the related notes) are not entirely comparable.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reparting Standard
applicable in the UK and Republic of Ireland” {*"FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial stalements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Revenue

Revenues are generated on the foreign exchange spreads between the foreign exchange rate offered to customers
and the foreign exchange rate on the company's currency purchases. Revenue is recognised when the funds have
been delivered to the intended recipient.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liakilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becames
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneonsly.




LEMONADE TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

1.7

1.8

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans frem fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade payables are recognised initially at fransaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because i excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prchable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced tc the extent that it is
no longer probakle that sufficient taxable profits will be available to allow all or part of the asset tc be recovered.
Deferred tax is calculated at the ax rates that are expected to apply in the period when the liakility is settled or the
assel is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity. in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enferceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.




LEMONADE TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1.9

Accounting policies (Continued)

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Judgements and key sources of estimation uncertainty

In the applicalion of lhe company's accounling policies, lhe direclors are required lo make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Numbher
Total - -
Trade and other receivables
2022 2021
£ £
Amounts falling due within one year:
Amount owed by group undertaking - 9,458
Other receivables 553,717 -
553,717 9,458
Current liabilities
2022 2021
£ £
Bank overdraft 94 1,389
Trade payables 748,939 -
Amount owed to group undertaking 624,926 13,635
Corporation tax 103,000 -
Other payables 1,778,785 2,952

3,255,744 17,976

The amount owed to group undertaking is unsecured, provided interest free and is repayable on demand.




LEMONADE TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

[} Called up share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of 0.001p each 10,000,000 10,000,000 100 100
T Parent company

The company's parent company is Lemonade Technalogy Inc., incorporated in the USA, whose registered office is
2777 E 21st Street, Oakland, CA 94601,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



