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Registration of a Charge

Company Name: GLENKEIL LIMITED
Company Number: 12690176

Received for filing in Electronic Format on the: 10/11/2021 XAGYASST

Details of Charge

Date of creation:  22/10/2021
Charge code: 1269 0176 0001
Persons entitled: BANK JULIUS BAER & CO. LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HOWARD KENNEDY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12690176

Charge code: 1269 0176 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd October 2021 and created by GLENKEIL LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
10th November 2021 .

Given at Companies House, Cardiff on 11th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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in tiﬂz s Secirity Agreement’ (un 58 ti’&e context rmufraa mhmw;m}

mwmm@ﬁaﬁmn” 5ha§§ be mmtm&d inits w;dam g:;s;:szgsiﬁéa semse.

A Bank” means ﬁar‘eﬁq Julivs Baer & Co. Lad, Guernsey Branch, Pi'."}* Box 8? St Peter Pért, Guernsey GY1 f«iBS '_
‘Channe! Islands and includes the Bank's suécassors, assigng and nominess and its Head Office (Bank Julius Baer
. & Collad,; Zurich) and any branch'or agent of Bank Julius Baer & Co. Ltd. whether in &semﬂ&y or Swatmﬁaﬂd .

or eﬁmwh@m For the purposes of tha Law the Bank is the “secured party”,

*Charged Amﬁum” means sach bank sccount mC the Debtar with the Hank sxisting at any Hime Md mciué@s'.

any sub-account, e-designation of account and any account substituted as a Charged Account by writtan
agresment between the parties including {wz?hz}ut Himitation) the Credit Agreerment,

-_“i’ihmrg@é &aiamaﬁ’ means the cradli’ %a?ama at any time on each Charg@d Account and includes all interest
“gcorved. o

. “ﬁ‘w&'@eé @mgxm‘t}f“ means all mtangihi@ mz;wm%:zéa pmpefty af w?wciﬁ 't%m fitle p@%sty o mm%mm of title is

held by or to the crder of the Bank for the Debior,

FiCalisteral” means the Ehmgad Aecount; the' Cha;’geéﬁ @a%mw,‘ i:he Cha;g@d Proparty, the Contract Rights

and any Derivative Asset and any othei property at any time subject to the security interest hereby created,

“Contract Righm” means 3!l powars, rights, claims, tite, interast and benafit which the Debtor has under any
agreement or srrangement {to include arrangements made in connection with fiduciary depasits) from time to
time entesed into betwaen the Debtor and the Bank whereby the Debtor deposits or places assets with the Bank
in any eapacity ineluding {without limitation} 2ny right of delivery or re~delivery and all monies assured by or to
become payable under the samis and the benefit of all covenants s’@!a‘cmg thereto and aff poivers and remediag

- for anforcing the same and the docurments relating thereto.

“Debtor” where more than one peison is comprised in that térm, mdudm all & oy ohe or more of those
parsens and ithfser wb%sgatsmm shall take effdct gz jmm and several obligations without Benefit of the droit de
division,

“rarbeative ﬁ&m&“ mieans any interest, dwsd&mﬁ security, right, policy of iife sssurance, maney or other
intangihle movable property at any time hereafter derived from or created or issued in substitution for the |
Uhargad Balance or the Chargad Property or any part of them.

“Evant of Default” maans any of the svents referred 1o In Clause 10,

Babe Julius Baer & Co. Lid,
Lefelere Court, Lofebyre Streny, PO, Box 87, 36 Peter Port, Guarnsey GY1 485, Channel islands
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Bonk fulius Bawr & Lo, Lid, Guernsey Branch is licensed In Guerassy to provide banking amd Investeent services and fs regulated by tha
Guainsey Financial Servions Tominission,




e all the Débror's present or future indebtedness to the Bank on any current or other account whatevar
" whether solely or jointly with any other persans (notwithstanding that there may from time to time be’

‘g credit balance on any such account);”

e alithe Debtor's other liabilities whatever to’

the Bank whath é'é_é'ﬁ-si'p::iﬁ'ci.péi or surety andudmg(wmhout B

" limitation) liabilities on account of rﬁ'cﬁé\;l_ad%}'_a_r':céd__(‘)vh'@therf"due o demand or upon notice of at fixed 2. R

" datesyaron account of bill of excharige, promissory notes; obligations with respect to letters of credit;:

" guaranteesand indemnities whether present, future, sctual or contingent and whether or not matured

or acerued due and whether incurred solely, severally or jointly with any other person and whether in
" sterling or in any other ¢urrency; . e
o allinterest commigsion and bank charges and all other osts and expenses including legal fees ona full

. indemnity basis chatged or incurred by the Bank in connection with the indebtednass; SR

and includes 3ny part of the Indebtedness. 7 T L e

L aw” means the Security Interests (Guernsey) Law, 1993 as amended from time to time. .~
“papson” inclides any body corparate’or unincorporate. Tl e

" “Teansfer” includes assignment.

The singular includes the plural and vice versa, . - 0

Neuter refarences include all genders. B R : o
Unlass otherwise defined heraln or the context otherwise requires words and expressions contained in this
Security Agreement shall bear the same meaning as in the Law.

Clause headings are for ease of reference only. - -

2. Secusitylwbersst - LT e
The Debtor tovenants with the Bank to discharge the indebtedness and to perform all its other obligations to
the Bank on demand and as a continuing security to the Bank for such dischargeand performance:

' e assigns control of the Charged Account to the Bankj. - Lo :

o - undertakes immadiately fo deposit with the Bank pursuant to this Security Agreement all certificates of
title to securities and all policies relating to the Collateral not in the possession of the Bank;
& agrees that all certificates of title tosecurities and all policies relating to the Coliateral in the possession
of the Bank at any time shall be hald by the Bank subject to this Security Agreement;
. s assigns to the Bank all its right, title and interest in the Contract Rights; el
"»  unidertakes immediately to transfer to the Bank, pursuant to this Security Agreement, title to any of the
Collateral not held by the Bank as the Bank may require; - - . o
s agrees that title to all of the Collateral held by the Bank at any time shall be held by the Bank subject to
 this Security Agreemient; T 0L g . _ : -
e undenrtakes immediately’ to sign, seal, execute, delivér and ‘complete pursuant to this Security
- Agreement all transfers, renunciations, endorsements, notices, mandates, deeds or other documents
and to do all other acts and things as the Bank may require to perfect contral of or title to any of the
Collateral, or to gnable the Bank to exercise any rights, powers and remedies atraching to the Collatara),
' or to give effect to any application sale or disposal pursuant to this Security Agreement; . e
"o creates a security interést pursuant to the Law in favour of the Bank in all its right, title and interest in
othe Collateral. oo e L
{f and in so far as the forageing shall not be effective to create or perfect 8 security interest in any part of the
Collateral, the Debtor dssigns such part of the Collateral to the Bank pursuant to this Security Agreement, and
" if and in so far as stich assignment shiall not be effective to create or parfect a security interest In any part of the -
Collateral, the Debtor shall hold that part on trust for the Bank. L

Bank Julius Baer & Co. Led,
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Cif at any time additional sums are creditad to any Charged Account ar any other certificate of fitle ta securities
_or policy is deposited with the Bank of titls to any other intangible meveable property is transferréd to the Bank,
such-sums and any such certificaté or policy and any such title shall without further notics si agreement become
‘subject to.this Security Agreement, save that the provisions of Clanse 5 shall take effect on thi date on which
any such additional Sums ase credited, or any such certificate, or policy is so deposited, or any such title is 5o
transferred. - S XA = : I

3. General Pledge and Assignment. e T T
The Debtor hereby further granis in favour of the Banl a:lien’in the form of & pledge and/or assignment, as-
applicable, for security purposes, a5 security for the Indebtednass over all presentand future assets; claims and )
rights of the Debtor which are o will be held, in'whale or in parts] for the accouit of the Debtor by the Bank or
in the Bank's name by third parties; or he'accessible to or located on the premisas of the Bank ot be directly or
indirectly, in possession of the Bank or 6ver which the Bank has or will have the povwer of disposal for any legal
reason including, without limitation; the following: '

o All certificated securities, including all securities that the Debtor might own in tha issuer from time fo -
- time arising from-ahy conversion of, sichange for or replacement of presant securities or granting of |
- additional securities and all other physical assets (such'as precious etals, instriments conveying title
to movable property, mortgage daeds, ete). 0 T e L Sl :
e Allsecurities in‘uncertificated form (including beek-entry and security entitlemants) (Le. other than
those pledged and/or 'assignad, ss applicable; under section 1 above), including all securities that the

Debtar 'might own in the issuer from tima to time arising from any conversion of, exchange for or

~feplacement of present securities or granting of additlonal sécurities; all ménetary rights dppertaining

~ 1o the securities undef section 1 and 2 (including; without limitation, subseription and pre-emptive .

rights, eption tights, interest, dividends, claims arising Fom seturities lending, rights for ralease as well
as co-ownership rights with respect to omnibus accounts with'a third party, rights ugsn Hquidation of
the issuer or upon any distribiution fésulting frem a reduction of capital of the issuer, exceptas otherwise

- pravided thersin) as well as all élaims (such as time deposits fiduciary degosits, claims arising from |ife
insurarice policies, efc}. L e e . o :

. All securities which a78 not in bearer form are Hareby assigned in accordance with article 201 paragraph
2ofthe Swiss Civil Code, . 70 )
For the aveidance of daubt, the voting rights of the securities that ére subject to this Claise 3 slways

- remain with the Debtor, 0 0 B o .

= All'goods, whether these goods be in warehouses, with shippers, in transit or otherwisa in custody or in
the course of being processed at any other place, ete.; the foregoing shall be applicable alse in the case
where the Bank acquires possession by means of any instrument conveyinig title to the goods, such as
bills of lading, consigrnment notes, warehouse receipts, etc. A : :

JInsofar as these goods are in transit at the time the pledge and/or assignment, as applicable, is givan,
the Debtor herewith pledges and /o assigns, as applicable, to the Bank all claims to documents, issued
or to be issued and relating to such gocds, suzh as bills of lading, consigiment notes, insurance policias,
warehouse ‘receipts, etc, together with ‘all présent or future clalms:against shippers, insurance
companies, etc., which relate diractly ar indirectly to these shipments, The Bank shall be empowerad to
determine wheie the goods are to be warshousad. Storage snd transport shall be urndertaken at the sole

. expense snd risk of the Pledgor, who thall alsa be respansible for proper care of the goods.

s . All present'and futire claims of the Debter arising from the accolints or other ratationships with the
Bank, due or yet t6 become dué, as well a5 all present cradit balances and those that may subsequently
come into existence in Swiss francs as well 5 foreign currencies or thelr equivalent expressad in Swiss
francs and all other rights of whatsgever kind.

Bank silius Saer & Co Lad,
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- During this Security Agreement: 0

Yo the extent the assignment upan which the Bank Holds the assets, claims and rights of the Debtor as defined

1 above is ot réwghised_uﬁderthe?-a'pb!itabié’_la&és-cr'the'Bank_faéou'rs-a.Pié:dlgé'uQér'the'-ASaignﬁ{e'nt,--thé asseEts, o

" claims and rights of the Debtor as described in this Clause 3 are hereby pledgad to the Bank, and vice versa.:

" This Cléuss 2 and tha rights hareby arising between the Debtor and the Bank shall be governed and construed .

~in accofdéht:e_'_witﬁ_s&hstanﬁvé:5w%s$jLaw'_'(wEth_tH'é exclusion of law of conflict rules),i 000

T4, Control of Accounts

e the'Bank shall have sole control of the Collateral; -

o any mandate or agreement betwean'the Debtor and the Bah.&.'wi'\.ich'bu't'f'dft'ﬁis .S'éé'UrEfy'.A.gréé.ﬁiénﬁ. S

~ would govern the'control of the Collateral shall be suspenided;.

e notwithstanding the foragoing the Bank at any time in'-itsdisfcretibh.sh"éﬂ_._bie.eﬁtit!e&é(ﬁﬁt‘hﬁt bound)
.o aceept any request given in confarmity with any suspended mandate from the Debtor with regard to

*_tha Collateral (including without limitation withdrawal of monies and payment of interest) and so that'
in’acting upon any such request the Bank shall be desmed not to have relinguished zontrol of the = -
~ Collateral or atherwise waived its rights urider this Sectirity Agreement; . 0 T
e ricHability whatsoever shall attach to the Bankin acting, or refusing, or neglecting to act on any request
of the Dabtor relating ta the Collateraly . o Tl e e _
o i the Collateral shall be held on time deposit, at expiry the Collaters! shall be re-deposited upon such
. terms as may ba agréed with the Bank, or failing agreement upon sich terms, as the Bank shall .
determine i its discretion; . Tl el o
e intheevent of any inconsistencies the provisions of this Security Agresment shall override the terms of -
" any mandate or agreement between the Debtor and the Bank and the terms on which any part of the
Collateral may have heen depasited or on which title thereto may have been transferrad to the Bank.

5. Continuing Security. 0 T
The security interest created by this Securlty Agreement shall: - B e
«  be a continuing security for the benefit of the Bank notwithstanding the existence of a nil balance on
any Charged Actount at any time or any fhictuation in the level of the Indebtedness or the partial
discharge or performance of the Indebtedness; . =~ .~ S R T
«  not be discharged or affected by any failire of, or defect in, any agreemant given by or on behalf of the
Debtor in respect of thé Indebtedness, nér by any legal limitation on, or lack of any borrowing powers
of the Debtor, or lack of authority of any pérson appearing to be acting for the Debtar, or by any other
fact or ¢ircumstance (whether of not known to the Debtor of the Bank) as a result of which the
indebtedress may be rendered illegal void or unenforceable by the Bank; - E
» not be discharged or affected by the determination, variation, renewal or increase of any facility
(inchuding without limitation any negotisble instrumént), or any ether accommodation made available
by the Bank to the Debtor or to any other person, of of any ather security held by the Bank, or by the
granting by the Banl of any time or indulgence to the Debtor or to any otherperson; - .
e remain binding on the Debtor notwithstanding any amalgamation, feconstruction, rearganisation,
 merger, sala or transfer by or involving the Bank and for this purpose this Sécurity Agreement and all
rights canferred o the Bank hereunder may b assigned or transferred by the Bank accordingly;

» - be additional and without prejudice to any other security or right which the Bank may Hold of have at
 any time including (without limitation) any lien therean to which the Bank is entitled under its Articles

- of Association and ary rights of set-off or counterclaim. .

6. Representations Warranties and Undertakings o D
The Debtor fepresents warrants and undertakes that save as orovided in this Security Agreement:

Bank Julius Bagr & Co. Ltd,
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o the Debtor is and waii remiain the m%ﬁ %nemfmmﬁ owner of the Collateral; SRR o
e the ereation of the security interest pursuant to this Security. Agrﬁemem will. not contravene any
réstriction to which the Cellateral may b subject; : : :
s the Collateral is and will remain free from any other mn}m‘:f;atgﬁ, chm@a A s&mr;ty or aqmi’ahie mmmst .
“or other encumbrance of intersst whatever whather prior or posterior 1o this Security Agreement;
e . the Debtar has made full diselasurs of il relavant Facts in any proposal, or application, or written or oral
information given for the issug af any policy of life sssirarnce subject to this Security Agreement;

‘» tha Debter has full pawm arid author t}f 1o enter into this Smurs?y Agreement and to ize %mmd by 15
twms .

7. ﬁa?%mmmﬁ Va?u@ '_ ' : :

it the Bank considers at its discration at any tima that the Collateral is no imgar mﬁimem for t%‘x& Em‘:ﬁ@bmdﬂ@m
the Bank shall bi entitled to demand from the Debtor sdditional collateral considared acceptable and admmatﬁ
by the Ba:&k as Ca%iaﬁ:er& or (ﬂa% or pama } mg::aymem of %%’%e Endebtadnms

8. tﬁi 5 mnd Vﬂtmg Raghm - : ' :

Motwithstanding any provision cf this qawnﬁ:y Af}r%m%% the Q@%}tﬁr wa? pay a%? cai?s premiums and other
payménts due on any of the Collateral and, if so requested by the Bank, shall within saven days of such request -
produce evidence mmfaﬁtm?ﬂ to the Bank of such paymént, fsiling which the Bank may make such payments on

- behalf of the Debtar and any sum so paid shall be reirnbursed by the Debtoron demard and ay be debited to
-any account of t%‘sﬁ Qﬁbmr s t?’w ﬁamk demfmmm emd sf‘%aii bear interest at the Bank's unauthorised lending
rate &t any time, S :

The Debtor shall exam:m, or cause to bs;e emmesm@ émmadiateiy; sufz%“e W}ti?’ig amﬁ wther dghts inoor to the
Collateral in such manner asthe Bank may inits aﬁsmm‘tai‘m direct in dafaui% of which the Bank may exercise or
cause to %;ze amrfzmd those rights, - :

2. Fur’t%‘a@s’ i}néeﬂ:a@amgs
The Debtor further undariakes: :

» - fot to do, or calise, or petmit anyﬁ%&mg which will or cuz,,éd advemaéy aﬁm’t ﬁh% collateral memi?

s notto commit, permit or cause any act or default of any kind In consequence of which any mhuy of life
assuranice 8t any time subject to this Security Agreement may lapse or became void or be avoided or .
whereby an increased premiom may become payable under any such policy of life assurance;

= ifany policy of life assurance subject to this Security Agraemant shall lapse or become void or be
avoided tha Debtor shall (failing which the Bank may) at the Debtor's expense effect a new policy of Iife
assurance in‘substitution in the name of the Bank for a sumand benefits not less than the sum and
valug of the benafits ssiured by the lapsed vold o avaided palicy of ife assurance (induding without
fimitation any declared or accrued boous) and any such new policy of life assurance shall farthwith
become subject o this Security Agresmant;

*  not to and not to agree or attempt to or cause or permit another to sell, transfer, surrender, mortgage,
pledge, charge, create any security or equitable interest in or otherwise to dispase of or encumber the
Collateral otherwiss than purstant £ end In accardance with this Security Agreement or with the Bank's
‘Bkpress pricr wiitten ¢onsent;

=  forthwith to deliver 1o the Bank capies of all circulars notices or othar documents relating to any of the
Collsteral st any time in the Debtor’s possassion,

Bank Jullus Basr & Co. Lod.



1@, Events of Default. . T R e SIS
- The Debtor shall immediately notify the Bank of the cecurrence of an Event of Default or of any cifcumstances

 likely to give rise to an Eventof Defavle, o o0 om0 e TR T

“The following events shisl constitista Events of Default under this Security Agreement:. . :

e any fallure by the Debtor to pay, perform or discharge any partaf the__indebtedhe'ss onthe due date for -
syt perforinanics of disthBRgES T T Ll e el e e T

«any fallure by the Debtor to abserve o perform any of its other obligations to the Bank; .~

s any failure ‘by the Debtor to provide additional “Collateral or (full ‘or partial) repayment of the
indebtedness in‘accordance with Clause 7). S SRR R A _
‘s any beach by the Debtor of this Security Agreement (including without limitation any of the provisions -
“ofthisClause 10), 0o e : ' '
o any feprasentation or warranty being or becoming at any time wntrue;
» " any breach by the Dabtor of the terms of any facility or other agrésmént with'the Bank; 0
‘s any judgment against the Debtor remaining unsatisfied seven days after the date thareof;: S

e . any execution of judgment or service of judicial order or process against over or concerning any of the .

~Debtor’s assets; e ) ' : '

» . any act or omission by the Debtor indicative of insolvancy in any jurisdiction; _ o

s any act or event describad as an Event of Defauit or having ltke effect in any facility or other agreement
hetween the Bank and the Debtor; o _ _ o _

s anyactor event described as an Event of Default of having like effect in any facility or othér agreement
between the Bank and any person for whose obligations to the Bank the Dabtor is guarantor or against
whaose default the Debtor has undertaken to indemnify the Bank; . o

» - failure to notify the Bank immediately of the occurrence of an Event of Default or of any circumstances
likely o give rise to an Event of Default. '

11. Remedies on Default : . _ : e P
Upon the occurrence of an Event of Default the Bank may serve notice on the Debtor specifying the particular
Event of Default and thereafter at any time may sell or apply all or part of the Collateral in such manner and for
such consideration (whether payable or deliverable immediately or by instalments) as the Bank in its absolute
discretion may determine, or exercise all of the Debtor's rights claims title interest and benefit in and to the
Collateral in such manner as the Bank may in its absolute discretion determine. _

The Bank may give a good discharge for any money received in exarcise of its power of sale and for any right,
maney or property feceivable in respect of the Collateral. - -+ . L

Any Derivative Asset received by the Debtor after the occurrence of an Event of Default shall be held by the
Debtor on trust for the Bank and shall be immediately transferred to the Bank on demand,

The Bank may sell or ctherwise realise for value any asset over which it has a lien in the form of a pledge granted
under Clause 3 above. -

12. Certification _ BN _ : S R

A certificate by a person authorised in that behalf by the Bank of the amount of the Indebtedness or any Charged
Balance or of any balance on any of the Debtor's accounts at any time shall be conclusive uniess manifestly
incorrect, . :

13, Opening of New Account e T ; B _ o
i the Bank receives or is deemed to be affected by notice (actual or constructive) of any subsequent security or
" ather interest affecting the Collateral or if the continuing nature of this Security Agreement is terminated for

any reason the Bank may open a new account in the name of the Debtor and in any event the Bank shall be
treated as if it had done so at the time when it received or was deemed to have received notice or at the time of

Bank Julius Basr & Co. Ltd,
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mrm.i.mti{#ﬁ{m the case méy' be) and as from that time all payments made to the Bank shall be r:fé%:fited_'@rbé '
' treated as having been credited to the riew account and shall nat operate to reduce the smaunt hereby secured. .

14, SetiOff and Currency Conversion - PEDIEERPETT S e _
In addition to its athér rights heraunder and to afl customary or ather rights of set-off and #ny similar exprass or
implied rights the Bark may at any time a5 a continiing right witheut natice or demand: - e L
e satenff and apply against the Indebtadriess any liabilities (whether present, future of contingent) of the
_ -"'Bﬁngcm?:h@_ﬁﬁ%ﬁm;_ ST e I L
- combine and consolidate all or any accounts of thi Debtor with the Banl; - ; _ _
<o unti] the Indebtednass and the Debter's othier obligatione to the Bank have baen fully discharged and
o Uperformed,; retain and appropriats in or towards their satisfaction any money in any sccount of the
. Debtorwith theBank. ..~ . 3 g ' y .
. The Bank may 5t any time &s & continiuing right without notice or demand convart {zpot or forward) from one
currency to andther any money in any account of the Debtor with the Bank and any of the actual or prospactive
proceeds of @ sale of application made or to be made pursuant to this Security Adregment at-the Bank's
prevailing exchangerate forthe sale 6f such other Currency against the existing édrrancy. Anyriskorlossarising
~from conversion of any amount from one curréncy t& ancther or from any fluctuation in any exchange rates and
all expenses ifi conraction therewith shall be barne by the Debtor,

15. Power of Attorney e S _
By wiy of security the Debtor irrevorably appoints each of the Bank and any person aominsted in wiiting under
“the hand of sy person authorised in that behalf by the Bank as the Debtors attorney for the purposa of
“perfecting and enforcing the security intersst cieated by this Security Agreement and to do in tHe narme and on
behalf of the Dalitor all such acts and théhgs'ahéﬁ_‘ég%a@t&%é:aii such documents which the Dabtor could do-or
eiecute in ralation to the Collasaral and in lts name and'an 1t bakal 1o sign, seal, execute, deliver and parform
any conveyance, mortgage; transfer, rénihciation dispesition or other desd or document which may be
réquisite or expediant forany of the purpases of this Segurity Agreement, ' '

16, Notices S S T : - _ .
ARy riotice or other document required ‘or authorised 1o be given or served on the Debtar by or under this-
Security Agréement may be given of served upon the Debtor by means of registered or unregistared letter, fax,
telegram, e-mail of all other electrénic means. _ SRR - _

All wittter communications by the Bank shall be deemed validly served if sent to the latest address given by the
Debtor, L

i the Debtor has instructed the Bank to hold his mail, il such natices and demands shall be deemed validhy
served if docurnented in the Debtor's fils as ot the date of suih filing,

17, Bxpenses : S o _ L
The Debtor shall pay to the Bank on demand in the currency (if the Bank so reguires) incurred by the Bank ail
costs, charges, compensation;, éxpenses (including without limitation legal fags on a full indemnity basis as wall
after as before judgrent) and duties suffarsd or incurred by the Bank:In-the negotiation, préparation,.
completion; perfaction, presarvation or enforcament bf ar wtherwise in relation to this Security Agresment and
the'sacurity interest hereby created and pending refmbursement the same shall be secured on the Collateral and
may be debited to any zccount of the Debtor as the Bank determines and shall bear interast 2t the Bank's
unauthorised lending rate at any tima,. - S _ o
The Debtor shall fully indemnify the Bank on demand against all losses, Habilities and damages suffered or
incurred by the Bank arising out of or in connection with this Security Agreement and the éxercise of any of its
rights or the observance or performanes of its obligations hereunder or pursuant to the Law,

Bank Juliis Baer & Ca, Lid.
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- 18. Lishility of the Bank = =

C The Bankshallnets o i e T
- s ’be obliged to ensure thatany interest, dividend, security, right, policy of life assurance, money or other
- intangible moveable property hereafter being o capable of being derived from or created or issued in’
©substitution for any of the Collateral is raceived whather punctually orat all or to ensure the taking up

o 'be abliged to forward ta the Debtot any circulars notices of ether information received in connection -

Cwith'the Collataraly o T e D
s~ e lishle ta the Debtor or any other person for any loss damage or diminution in value of any partof the

' Collateral arising out of the'exercise or non-exercise of any veting or other, right relating tharato or
_ - arising out of -any other act or omission unless the sama has been caused by the Bank's fraud or”

. deliberate misconduct, . .

19, _Sévé'raa'i'ce' S :

B Ea(:h-df'tha.pmvisiong'dﬁ th'i';s Se&ﬁr?t’y'}{gréém‘éﬁﬁ shall be saverable and distinet and if at any fihﬁé-ahy__éﬁ'é'ﬁf"' =

miore of such provisions is or becormies invalid; Hiegal or urenforceable the validity, legality and enfarceability of
the remaining provisions shall not in any way be affected or impaired. - : S

20. Successors stc. . ¥ . o T PR
This Security Agreement is binding on and enforceable against the Debtor's heirs personal representatives and
successors intitle.. _ . L S S e
The Debtor may ot assigr, transfer or grant sub-participations in any of its rights or sbligations under this.
Security Agreement without the Bank’s prior written consent, T U PP E SRR
The Bark may assign, transfer or grant sub-participations in any ar ali of its rights and obligations under this
Security Agreement to third-parties.in Guernsey or abraad. The right to further assign, transfer or grant sub-
participations In any rights or obligations under this Security Agreement remains reserved. T e
For the purposes of any assignment, transfer or sub-participation or the initiation of such transaction or tha
evaluation of a syndication or a hedge of a loan by the Bank in accordance with this Clause (Suécessors etc.),
the Debtor herewith releases the Bank from any data protection or other confidantiality abligation with regard
to (and hereby consents to the release and for disclosure of) any information relating to the Debtor, this Security
Agreement and the Collateral grantsd hereunder and, as » consequence, the Bank may disclose to.any
counterparty or potential counterparty of such assignmerit, ‘transfer .or sub-participation any information
relating to the Debtor (and the beneficial owner(s) of the Debter if different), this Security Agreement or the
Collateral granted hereunder, to the extent relevant for the purpeses of such assignment, transfer or sub-
participation or the Initiation” or evaluation of such transactions, snd provided that such counterparty
undertakes ‘to keep respective information - confidential. The Debtor ackrowledges and agrees that
counterparties or potential counterparties of such transactions may, subject to compliance with refevant data
protection legislation, transmit, process or store confidential information, including Debtor related data,
received fram the Bank in Guernsey or abroad. o _ . L
In addition, the Bank may disclose informatien relating to the Debtor, this Security Agreement or the Collateral
granted hereunder te any rating agency, regulater or other supervisory authority or budy (and for the aveidance
- of doubt; the Debtor hereby consents to any such disclosure),

21 Law and Jurisdiction 00 LS L L R
All legal ‘relations’ betwaen the Debtor and the Bank shall be sxclusively governed by and construed in

- accordance with the laws of Guernsey except for those rights and obligations arising under Clause 3 above which
shall be exclusively governed by substantive Swiss law (with the exclusion of law of conflict rules): The Bank's
-domicile in Guarnsey shall serve as the place of performance of the ebligations of the Debtor and the place of
debt enforcement against Dabtors residing abroad as well s exclusive place of jurisdiction for all proceedings.
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