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Registration of a Charge

Company Name: DANIEL BROWNE PROPERTIES LTD
Company Number: 12686922

Received for filing in Electronic Format on the: 29/09/2023 XCD3500H

Details of Charge

Date of creation: 27/09/2023
Charge code: 1268 6922 0002
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  ALL OF THAT FREEHOLD LAND KNOWN AS 2A OAKLEY ROAD,
LONDON, SE25 4XQ AS REGISTERED WITH HMLR UNDER THE TITLE
NUMBER: SGL288368

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS RESIDENTIAL LLP

Electronically filed document for Company Number: 12686922 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12686922

Charge code: 1268 6922 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th September 2023 and created by DANIEL BROWNE
PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 29th September 2023 .

Given at Companies House, Cardiff on 3rd October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Debenture

This is an important document. You should take independent legal advice before signing and sign
only if vou want tobe legally bound. Tf you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priofity agreement with
another lender will be a public document.

THIS DEED isdated 27109023 and made by DANIEL BROWNE PROPERTIES LTD (company
number 12686922) whose registéred office is at 150b Portland Road, LONDON, SE25 4PT (the.
Borrower) in favour of Together Commercial Finance Limited (the Lender).

BACKGROUND:
1. The Borrower enters into this Deed in connection with the Facility Agreements (as defined

in Schedule 2 (Definitions-and interpretation) fo this Deed).

2. It is intended that this document takes effect as a deed notwithstanding the face that the

3

Borrower may ohly execute this document under hand,

5
Signatories m&

EXECUTED as a deed by DANIEL BROWNE PROPERTIES LTD acting by a director

DWHEL SonN OWivVEr B@owus

Director signature MName

in the presence of:

RoBeT  Joanseny

Namie

- GORVINS.RESIDENTIAL LLF
DALE HOUSE, TIVIOT DALE
Address STOCKPORT 8K11TA
oR TEL: 0167 930 5350
- FAX: 0167 930 5353
EXECUTED as a deed by DANIEL BROWNE PROPERTIES UTD acting by a-divector and
director/secretary

Director signature Name

Director/Secretary signature MName

Defonture



1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in sccordance with paragraphst { Definfrions), 2 (Constrarsionyand 3 CThivd party righusy of Sehadols 2
{Definttionsand intetpretaiion).

2. CREATION OF SECURITY

21, General
#. The Borrower shall pay or discharge the Secored Liabifides in the manner provided for in e Finance Doctments,
b.  All the security eredted tnder this Deed Is:
) created infavour of the Lender
(if) créated-over present and Mutuse-avsers of the Dormower;
(iif) security for the payment of st the Secured Linbilities; and
{iv) made with full vitle guarsntee in accordance with the Law of Property (Miseelineous Provisions) Act 1994,

22, Lend
a. The Borrower charges:
(i} bywaveflesal mortgage all estates or fnterests fn any Property sowowned by it s includes the real propesty fifariy)
specified i Sibedule 1 {Real Properiy)h;
(i) (o the extent that they are fiot the subject of n legal mortgage under paragraph (i¥ above) by way of fixed charge all estates or
irterests in aﬁ}é Broperey novear subsequently owned by it and
i) by way of equitable mor igage all squitable interists in dny Property now or sabsequently owhed by it wivicli iow ormay in the
Futive belony to the Barrower (including, for the avoidance of doubt, the-right to; receive g transfer, orio dirpet the transfer, o
any shares ormembership righes which-the Borrower hiolds i Any company orassocistion conpeted with the Property.
b -Aveference in this Clause 2 to 8 ciarge ofany Properry inciudes:
{i}  all buildings, fixtares, Httings and fxed phauit arnd machinery onthat Property; and
{i)  the'benefit of any covenants for title given or entered ints by any predecessorin title of the Borrawer in respect of that
Property orany moneys paid or payabledn réspect of thisse tovenants.
& The Borrowerauthorises the Lender to:
[43! datethis Dvrzd
{#) correctany wrongly conipleted name or addiess; sndsor
(i) insert or correct the tite number of any Charsed Property against is description, irn-each case for the purpose of identifying
that Charged Property and/or the registration of this Deed as o registerad charge,
%3, Otheraszeis
The Borrower charges by way of a first fixed chargs:
& Hsinterestin all Ipvestments;
b wothe extent tharthey ave ot thg Snbject of 8 wiortdage or s hrstTized charge under a Ligal Charge or Clause 2.2 {Lawd), of plant
and machinery owned by the Borrower and its intérest ivany plant or machimery in'its: possession;.

o all ofits rights in Tespect of any contract or policy of insurance waken out by ft.oren s behiaff or fiv whichit Rasan-interesy it
excliiding any rights umiderany lability insuance coneacr or policy in regpecs of Habilifies of thie Borrower to third parties:

d. all ofitsIntelléchial Property Rights; '

e, s goodwill Uncluding, withont i imita tion, the goedwill relating to any business carded oo by i arany Properiy):

£, the beriefirof any Autherisation (siatutory orotherwise) held in connection with its uss.of any Security Asser;

g, thé right to recoverand réveive compensation which may be payableto it in respegt of any Authorisation referred 1oin parsgraph

{f} above;
b its uncalled capital: and
i the benefit 6Fallrights i relation to any iteny in paragraphs (e} to {RY,
%4,  Tloating charge _

a. TheBoriower charges by way of afitstfloating charge all of its assets not vtherwise effeceively morgaged, charged orassigned
under & Legal Cliarge or by way of fized maottzage, charge or assienment under this Clause 2.

b. #Exeeptas provided below, the Lendermay by noticeto the Borrawer convert the flonting dmrge created bythis Clavse 2.4 intor g
fixed charge as regards any ofthe Berrowerls assés specified inthat notice, if;

{i}  anEvens of Defaulr is continuing; or
(it}  the Lender considers those assets o be in-danger of being seized orsold under any form of distress; azachment, execution o
other legalprovess er v b otherwise in jegpardy.

¢, Thefloating. e:harga created by this Clatse 2.4 may not be converted into a fixed charge solely by reason of:

(i} theobramngofa moratorium;ar
(i) anything dofie with & view to ebtaining o merstorium, vhider saction. 1A of the Insalvency Act 1986.

o, Thefloating chiarge creared by this.Clatse 2.4 shali {in addition o the circumstances when this may pecur under the generst law
antomatcally convert into @ fixed charge over all of the Borrower's assets i n adinfnisiatoris: appointed, or the bendiy ocgives
nptice-ofan {hfention todppointan administratat, i respect of the Borrawer.

2, Thelloating charge created by this Clause 2.4 is.a qualifying floating charge for the purpose of paragraph 14-of Schedule B the:
ITriselyency Act 1986,

2. REPRESENTATIONS - GENERAL
The Borrower malkes the representatibng sid wartanties set out it this Claxss 3.
3.1, _
a. Iris g limited Habitivy corporation, duly incerporated and validby sxisting under sthe kw of fs jurisdivtion of incorporation.
b, Toand each of its Subsidiaries Has the fower ts bwn itd assets and carry o its business as it isbeing conducted.
32, Theobligations expressed to be assumed by it fa pach Pinance Document ave Jegal, valid, binding and enforoeable obligatons.
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33

The entry inte and performance by it of, and the sransactions contemplated by, the Finince Bocuments de not and will not confiict
with: _

anylaw orregulaton applicableto

its or giy of its Sabsidiaries’ constittional doctments; or

any agreement or instrurvent binding uponitor any of 1ts Subsidiaries or any-of its or any of ity Subsidimies assets.

I Hag the povrer to enter into, perfomyand deliver, dnd has taken alt necessary action to ﬁuﬂm;’me ifs entry inte, performanee and
delivery of, fhe Fivance Docusents to whicli it is a party and the transections contemplored bythose Finance Dotumenits,

Al Anthorisations reguired ordegirable:

toreimble i lawiully to enter it exerelee i rights and comply with its obligations dothe Finance Documents to which itis4 parry;
and '

trmake the Finance Documents jo which itis a party admissible in evidence it isfjurisdiction of incorpotation,

Tve bean shrained oreffecred and are In full force and effect.

The-choice of governing law of the Finance Documents will be recognised und enforced i g jurisdictdon of incorporation.
Any judgment obrained in relafion to 8 Firance Document in- the jmmchmm of the governing law of that Finance Documens will e
recogrdsed and enforeed in its jurigdietion of incorporation.
This Deed createsthe Security ibpurports to create-and is nrotHable to be aveided ot otheywite set asideoi the liquidation or
administration of the Borfower or otherwiss

The representations and warrantiesin this Deed {including inthis Clause:3} are'made by the Borrower o the date of this Dedd:
Uiriliiss a representation and warranty iy ekpressed to be given ava specific date, the representations aned warrantiesunder this Teed
ate deamed to be made by the Borrower by refererice to thie facts and eircumstances then existing on each-date during the' Security
Perind:

‘RESTRICTIONS ON DEALINGS

The Borrower shallnoet:

4.1.
4.2,

4.3,

5. LAND

5,1.

5.3.

Bk

create or pernHe o subsistany Seturity Gver soy Security Asset;

enterinio any transaction vo-sell, lease, Hoence, rransfer or otherwise dispose, or part with posséssion;, of all or paitoFany
Security Asser; or

accept a surrenderol any loase or tenancy or confer npon any personaty vightto vecopy 5-Charged Property,zaeept with
the prior wrltiers consentof the Lender.

The Borrower representsand warrants 1o the Lender that (except &y disclosed {6 the Lender in wridig before the dare of this Teedh:
(i} o breachof anylaw, reguiation or covenant is confinuing which adversely affects thewvalite, sateability or use of the Chiarged.
) Broperty:
(i) there is no covenant, Agiéement, Stipulation, feservation, condition, Interest, vight, easemént, cldim or ddver maiter
wihiatsoever adversely affeeting he Charged Property;

iy nwsthiing is Surstanding which ol be an gverriding interest, oran unregistered interest which overrides frsts eeistration or

" registered dispositions, ever the Charged Property: and
vy all factlivies necessary for-the enjoymentand vse of the Charged Property are enjoyed by the Charged Property.

Tha Borrower shall:

exercise iis ghts and comply with i obligations under sach fease comprised in, or covenants invespect of, the Charged Progertyin
s -proper and timely marmer; and

ot do-or allow to be done any attuf a fesalt of which any legse comprised inthe Charged Property may become Halde to forfeiture
orotherwise be terminated orany covenant in vespect of the Charged Property be bree;uh&&

The Borrower shall-ensure that all buildings, plant, machinery, Axtures and fittings on the Charged Propefey are maintaingd in
good and stibstandal repati-and condition and, as appyopriate, good working order,

The Borrower shall pesform alt of ies obligadons under dny law or regulation affecting the Charged Property and, within 14 days
after the raesips by it of sny application, requirement; order or netve served or given by any public, local or other aintherity with
rospect v the Cliarged Praperty (orany pait oiit):

deliveracopy to the Lender; and

inform the Lender of the steps taken or ggmposuﬂ to be taken to comply with the relevant requirement, order o notice.

The Borrower shall geant e Lenderor its Taweyers oi vequest 2l Tacilities within the power of the Borrower o enable the Lender
orits lawyers (at the expense of the Borrower) o

carry out investigations of sty to the Charged Property; and

male such enquiries in relation o any patr of the Charged Property as & prisdent charges mightoarry pus.

¥ ¢his Borrower fails to perform any obligations under the Finance Documents which. affect the Charged Property, it shall allow the
Lender or any of iteagéhis dnd contraciors m:
1} enteranypart of the Charged Property;
{3t} comply with aivobieet to any netee served on the Borrower In respect of the Charged Property;and
{Hi} takeany action the Letider tiray redsonably consider mecessary or desirable to prevent ot vemedy any breach of amy such
oblization ur comply-with or ohject 1o any such natice.
The Barrewer shall, immediately on demand, pavithe costsand expenses of theLender and.its agentzand contractors incurred in
copnentionwith any action gaken by it under this Cladse 5.
The bender is nev obliged ta account as mortgagee in possession as a resull of any aetion fakey under Ny Clause 5,

Debenture



5.8,

59,

510

511

The Boreower shall ensure atall Hmes contracts of Insurance (Iosnranees’ are maintained in full foree and effect which:

(i} insure the Bofrawer's interests in the Charged Propertyand the plant, machinery, fixtures and fistings on the Charged
?mperr} for theix full r{rphwment vadie {heing the o cost of entirely rebuilding, reinstating or 1ep1a{_utg ihe relevant asset
i inis completely destroved; togerer viith all related fees and demolition 65t

{if} provide cover for all novmaily nsurable risks of loss or damage for gich a propertys

(H) insureagainst pabilc Trabilivy andguch offer fiiks ax s pradent comnpany in the same business as the Borrowerwould insure;
g

{ivy insuredny otherrisks which the Lender may yeasonably vequire.

The Borrewer shall useits reasomabie endesvours to ensure that the Lender receives a copy of the poticy, certificate or cover note

‘relating toany Insurancs maintained by the Borrower and the recetpt for the paynsent of iy prevhim foranisuch insurance and

any related infirmaton which the Lender roay reasonably require, '

The Borrpwer shall:

it comply with the termy ol its Insurisces;

() notdo orpermicanything ro be done which may dake void orvoidable any such Inguranices;

(i} complywith all reasenable rish improverent requirements of iy insuress;

[v) payeact prémiium promprly dod i any event before the relévant periodollnsturames bieging and

{v) doallother {hmgs necessary 1o Keep such Insurances in forea.

if the Borvower fails to insure (or keep msared) the € ms’ge{i Praperty and/or the plant, machinery, fixsures and fittings on the

Chaxgeci Property o the satisfaction of the Lender, the Lender my insure iy of them and the Botrgwer shall e liable for the coss

{ such insuranca ( including an: adrinistration fee covering the Lender's fime spent in arrenging it]. The Borrower hereby

”;(:i(nowtgd gir tharany msurance effected by the Lender isforthe Lender's benefivonly and may bycanveiied | by the Lenderatany

Himevwithott giving notiee to the Batrower.

All gmaunts receivied or receivable tmder any Insuraice shiall be applied:

{iy inreplaging, restoring or reinstaring the Charged Property or inany sthier manner which the Lender may agree;or

€11)  afeer i Bvest of Defants has ocenrred, if the Lénder 56 direets, n or towsards savisfaction of the Secured Liabilities.

The Borrower shall permit the Lender and any person nominated by it avall reasonable times o enter any part of the

Charged Propertyand view tha stateiof it

AP the Borrower dequives any Property after the date of this Deed it ghall:
() motfythe lenderimmediarely;
(i) own request by the Lender and 4t the codt of the Bortbwer:
A, providethe Lénder with a certificate of or report on dee on property addeessed to the Lender coneeriing those items which
miay properiy be sought to e covered by a prident mjortgages in 2 lawyer's repors of this nature; and
B. pronptly executand deliver 1o the Lendet s Legal Charge over that property in the Lender's séandard form:
(i) T the ritle ro that frecholdd or leasehold property 15 registered at HM Land Registry or requiired 1o be st revistered, give HM
Lamd Regibty wiitten notice of this Security; and
{iv) ifapplicable, ensure that this Security is correctly noted inthe Register of Titleagainst thactitle st M Land Registry,
AF thie cansentof the landlord in whont the feversion of a leage is vested s required forthe Borsower to execute & legal mortgage
over that fease, the Borrgwer will not be required 1o perform that obligation wriless and ynti ivhas ohtained the'landlord's consent:
The Borrower shalluse its reasonable endedvours vo obrain the landlord s congent,

The Borrower consents (e a restriction in thefallowing terms being enterad on the Kﬁas;is;ief of Tile relating vo any Property
registerad ut HM Larnd Registry: “No di‘?pi)&lfiﬁﬁ of ehe registered excate by the proprietor of the registerad estare Ts v be regisrered
without & written consent a;gnui by the proprietor for the thme being of the charge dated [=]in favour of Together Commertial
Finanee Limited referred to in the charges; mg:smr [{5}1“ their conveyancer) } oy, ifappropriate, signed orsuch propriesor’s hehall by
Hig secretdiy or cofiveyaiicer] {Standard Faon 2.7

To.the extent this-Security fails to vake effect 4 a legal charge, it shall talee effect a8 an equitable charge, inwhich cage the
Bbrrowesz: (i) consents to a notive in the following terms being entered on the Register of Title relating to any Propeviy registered ar
FIM Land Registry: “No disposition of the registered estate by the proprietor of the reglsrered estate is to beregistored without'a
writren consent signed by [Tendor Company Name] of Like View, Lakeside, Cheadle, Cheshive, 8K8 3GW {or [their
conveyancer | J{5andard Form N yand (i) authorises the Lender to sign any application for the registrarion of that notice on
belizlf of the Borrower.

Where this Security iynora first mortgage, the Borrower shall comply with.the terms and contdidons of its firstaortga gc on the
Property and use ity best endeavours to ebtpin.de consent of the first morteagee to theregistration of this Security avthe fand
Registry,

The Borrower shall oaly commence bullding works on the Properéy with thepr%_c:z‘ written consent.of the Lender,

Where the Property isgubjeer to an-application forplanning permitsion; the Bambwer shall:

{i} develop the Property incompliance with the relevant planning permission;

iy notfy the Lender regudariy {at intervals 1o be eontinmed ar the Lender's discretion of progress with the relevant building
works {thie Works) and disclose to the Lender alb relared contraces, potiees and planuing informadon;

{iify notify the Lender ifvwriting ar least 12 months béfore (or, ifless than T2 months retmain, as soon as possible) the deadling for
eommerneing the Works underany relevant planning perrsission;

(iv) procure wartanties for the Werks i Favousof the hender in a form arveptable to the Lender;

(v} -for any third party contract agsociated with the Works, procure thar the Lender has appropriate step inrights in a form
accenrable rothe Lender;

{viy . comply with the Levider’s dirsgrions regarding the Works and coriiply-with the Leniderssurveyor in B/ her review of the
Works.{and the Borrower hereby agrees that the tender's surveyor's {ees for this review are for the account of the Borrower):
Al

(vii}. indernmify the Lendér for all costy associated with the Works did related planning/developmentmatters.

6. WHEN SECURITY BECOMES ENFORCEABLE

4

@l

&2

This Security shall become iminediately enforceable if an Event of Defanlc ocenrs and is continiiig
Adter this Security has become enforceable, the Lender may enforce all or any part of this-Security in any manner itsees fit,

Debentures
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6.3,

The power of sale and orher powers conferred by section 101 of the Act, 7 amended by this Deed, shall bedmmediately
exercisable abany tme afui this Security hiss become enforceable.

ENFORCEMENT OF SECURITY
7.1 _ _

a, P the purposes of all powers implied by statute, the Secured Ligbilities are desmed 1o have become due and payable on the date of
s Deed.

b. Section 103 of the Ao (restiicting the powet of sale) and section 93 of the Act (restvicting the right of vonselidation) do not apslyio
gds Security,

e Thestarutory powers of leasing conferred on the Lenider-are exterided so asto suthorise the Lender worlense, make agreements Ror
leases; avcept sorrenders of leases and grantoptions as the Lendermay think fit and without the need 1o comply with-any provision
of section 99 oy section 100 of the At

7.2 Neither the Lendernor sny Receiver shall be liable, by reason ol entefing into possession of 1 Security Asset, to accourt
asmortzages in possession of forany loss e reslisation or for any defauitor oinisston for whicl a mbrtgagee in possession
might bediable,

74 Cthelenderand each Receiver is entitled to all the rights, powers, privilegesand immunities conferred by the Act o
mertgagees and receivers duly appointed wnder the Act, except that secrion 103 of the Act does not apply

7.4, Noperson { inchuding a purchaser) dealing with the Lender or a Receiver ot their agents need enquire:

#.  whether the Setuted Liabilives have beeome payable;

b, whether any power which the Lender orn Receiver is pufporing o exercise has become exeieisable ot s being propedy exerosed;

c. whetherany morey remiains due under the Finance Documents; or

i, how any money paid o the bender or o that Receiver is 1o be applied.

7.5.

& Atany time after this Seeurity has become-enforeeable, the Lender may:,

(3. redeemn any prior Sécurity agatnst any Security Asset;

(i) procurethe transfer of that Security 16 lsalf; andsor

(i) settle and passthe accounts of theprior mertgagee, chargee ovencumbrancer {and any accowntsso settied and passed willbe,
iy thig abserce of manifest ertor, conclisive and binding on the Borrower).

. Thi Borrower shall pay w0 the Lender, moriediarelyv.on dertand, the costs #id expenises nturved by the Lender i cormection with
any such redemption and/or transfer; including the pavment of any principal or interest,

Fh. ikisSecnrity is eoforeed at a time when no amount i due under the Finance Docunients but.at 2 time whon amounts imay oF
will hetoine dug, the Lénder (or a Beesiver) may pay the proveeds of any révoveries effscred by It intG @ suspense account
or other account selected by it

RECEIVER

8.1.

#.  Exceptas.provided below, the Lender may appolntany one or more persens to be-a Receiver.of all or any part of the Secority Assers
ify ' '
(2). thisSecurity hag become enforvedble; or
(i1}, the Borrower so requesss the Lender in writing arany time.

b, Anyappoiementunder paragraph (a) above shall be by deed, unider seal oy ivvriting onder its Band,

¢ Exceptasprovided below, anyiestiiction imposed bylaw on the fight of & mortgages to appolnts Receiver Uneluding under section
1091y of the Aet) does novapply o this Deed.

i, Thelender isnot entitled to appeint & Receiver solely as aresult of the obtaliing of & moratorium {or anythinyg donewith A view 1o
-obtaining a moratorium) undersection TAof the Insolvengy Act 1986,

#2.  The Lender may by writing unider its hand remove any Receiver appointed by it and may, whenever it thinks fit, appaint a new
Receiver i the plice of amy Redeiver whose appaintmient may for/any redsbn have tarminated.

&3, The Lender may fix the remauneration of any Receiver appointed by it and the maximum rate specified in section 109{6) of the Act
shall nov apply.

8.4,

a. A Receiver will be desined to be the agenr of the Borrower for all puiposésand accordingly will be déemed wbein the same
“pesition as a Receiver duly appotnted by a mortgagee underthe Act. The Borrower shall be responsible for any comacts,
engagemants; acis, amissions, defaulis and losses of a Receiver and Tor any labilities ficnired by a Reseiver:

b. The Lender shall dot Incur any lability (either to the'Borrower oz to atiy other persan} by reason of the dppointment of a Recefver or
Fforany other reason.

8.5  Tothe fillest sxrent alfowed by Taw, any-fight, power 6r discretion conferred by thig Deed {either expressly or impliedly) or by law
urva Receiver may after this Security becomes enforceable be exercised by the Lender in relation to gay Security Asset withoup
Hist appointing a Recetver and notwithsranding the appointmens of 5 Hecelver.

POWERS OF RECEIVER

9.4,

. ARedeiverhias ali of the dghs, powersand diseretions set out below in this Clavse & naddiron o those eoisferred s it by Ay law.
This includes all the rights, powers and discretions corderred on a receiver (or & receiver and managet) underthe Actand the
Insoivency Aot 1986, _ _ _

b, Ifthere ismore than one Receiver holding offide st the-saree tilne . each Receiver miay exercise allof the powsts conferred ei i
Receiver under this Deed individually and. to the exclusion of any other Recelver.

9.2, ARecsiver may; _

a. -takeimmediate possession of, gaginand tealise any Secuiiy Astery

b. garryon any business of the Borrower in any manmer it thinks fit;

€. -appeinrand discharge mansagers, officers, agenss, accotmiants, servants, workimen and othars fer the purposes of this Deed upan
such wermsay /i remimerationoer otherwise as i thinks B
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12,

e g

o

discharge any person appointed by the Borrower;

ralze-and borrow moneyeither unsecured or on the secarity. of any Security Assetand generally on any terms-and for whatever

purpose which fidunks fir;

sell, sxrliange, convert s money and realise wmiy Sectirivy Asser by public auition or privare constastand generslly inany gizriner

and onany werms which it thinks fit, i which case:

() itheconsideration for any suchtansactibn.may consist of cash or non-cash.consideration and sy suelt consideration may be
~payable ina i sumor by instafricnts spread aver any period which it thinks fit and

(i} fixrores, other than landlord's fixrures, may besevered and sold separdtely from the property containing thenv withous the
consent of the Borrower;

Yot any Security Asset for any werm and iy ren (with.orvwitheut o premism} which {t thivks ftand may derepsy-surender of

aryléase or tenancy of aiy Seciuity Asser on any terins which ivthinds fir (including the payment of money w g lessee or tenanton

asurrenderiy

settle, adjust, fefer to arbitration, compromise and arrange any elain, sccount, dispute, question or-demard with or by any person

wharisor claims (o bea ereditor of the Borrower or telating in any way 1o any Security Asset;

bring, proseciie; esiforee, defend and abandon:any sction, suit or proceedingsin relation to any Security Assetwhich it thinks fe;

give avalid recelpt for any moiieys and exceute any sssurance orthing which inay be proper or desitable for realising sny Secariry

Asget, ' ' '

delegate s powers fivsceordance witly this Deed;

(iJ  effecranyrepalr or insurance and doany other acowhich the Borrower might doin the ordinary conduet-of its husiness to

o protect-Or improve any Secnrity Asser;

€i) - commenc amd/Gr complete any building vperation or ather works; and

(iily apply for amd mainwin any planning permission, building regulation approval or any arher anthorisation, tiveach caseasiy
ghiriks fir; and

(i) ddall ather aotsand things which iv niay considér necgesary or desirable for realising sny Secubity Asset or incidental or
canduc:we 1o any el the fights, powers oy diseretions conderved ora Receiver under or by virtue of fhis Treed o law:

() exercisein iglation o sny Security Asset all the powers, authotites anid: things which irwoulkl be capabie of exetcising if it
wete the absolute bereficial owner of that Security Assér; and (Jii)-use the nimeof the Borrowey for any of the above

PUEPOEES.
APPLICATION OF PROCEEDS
it Allamounts fromtime wdme recelved orrecovered by the Lender or any Receiver pursuant to the terms of this Deed or in
commection with the realisation or eiforcentent of all o any part of this Secarity shall be held by vhe Lender snd apphiedin he
following order of pricvity:
& inortowards payment of or provision for the Secured Linhilitios in the following order:
(i} inpayment of sy sums owilig to any Reteiver or any Delegste;
(i inpaymentol all cost and expenses inturred by any Secursd Party iivconnection with any séalisation orenfoicement.of the
Lender's Security inwecordance with the termis of the Facility Agreements; and.
G inpayiment to the Lender in actordance with the Baciliny Agreéements;and
b, in paymentof the surplus (if any] o this Borrower or-other petson entitled o it
10.2.  This Clavse 10 s subject to the payment of any claims Having priosity over this Security. This Clavse 10 does not prejudiee the fight
af-the Lendel 1o recover any shorifall from the Borrower.
DELEGATION
111, Power ofAltorney
The Lender or any Recelver may, st any time, delegate by power of attorney or otherwise to any person for any peried, all or any
right, power, authority or discretion exercisable byit under this Deed.
11.2, Liahility
Wedrher the Lender nor any Heceiver shall be bovnd to Supermse oz willbe {n any way responsible for any damages,
casts of losses ineurred by reasan of anyimiscomdtes, omission or default o the part of any delegate or sub-defepate.
FURTHER ASSURANCES
121, TheBorrowsrshall prosipily, at its swn expense, tale whatever action the Lenderor a Receiver may require for
&, creating, perfecting or proteciing any security overany. Sec‘urity AssEL; of
b. Iacilitadng the realisation of anv. Security Assot, or the exercise of any right, power or discretion exercisable, by the Lender orany
Receiveronany of their respective-delogates.or suls-defegates {n raspect of any Secirity Asset,
122 Theatton that may be veqiired wider paragraph (a):above inclades Cwithott Heitation):
#. theexsoution of sny morigage, charge, ransier, convevance, 8sSIgNMEent o7 assurance in respect of any asses, whether o the
Leigdir, its nominee o any other person;er
b.  the giving of any notded, order or direction-and the making of any filing or registradon, which, inany stichcage, the Lender may
consider necessary ar desirable.
POWER OF ATTORNEY

13

G

Thie Borrower; by way of security, inevocably and severally appofnt the Lender, each Recofver and dny of thelt réspective delegates or
sub-delegates ro Be ity anormey with the Full powerand authority of the Borrower th exstute, deliver and perfect all deeds, instraments
and otherdocumentsin'its name.and otherwise o its behalf and to.do or cause tobe done allacts and things, ineach case, which may

‘he

required or which any attorney niay, inits absotuie discretion, deem necessary for carrying outany oblization of the Borrower undér

or pusuant to this Deed or generally for enabling the Lender or iny Receiver o ekarcise the réspecrive powers conferred on.them under

hi

s Deed ot hy law. The Borrower raiifies and confirms whatever any attorney does or pueports 1o do under its appointment under this

Chansd 13,
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id.

15,

PRESERVATION OF BECURITY

ifany discharge, release or srrangement {whether in respect of the obligations of the Borrower or any security for those obligations or

athiervise) is made by the Leader inwhole or in part on the basis of sny payment, secusity or other disposition which is avoided ormust,
herestored i nselvency, Hguidation, adniinistration or otherwize, without miraton, the lability of the Borrower uider this Deed will
continue or be reinstated as 1F the distharge, telease or artangement had not oscuired, '

MISCELLANEGUR

15.1. Continuing Security

This Security is a continuing secirity and shalbexiend to the ultiniate balance'of the Secored Lizbilities for the Security Period
regardless of any intermeadiate payment or discharge inwhele.or in part,

15.2. Tacking

16,

160,

The Lender shall perform its abligations vnder each Facility Agreement (inchuding any obligution to meke available further
advances).

RELEASE

The Lender is not obliged to consider a request by the Borrower for a partial release of the Seeurity prior to the full and final
redemprisnof the Secared Lidbilitdes..

16:8,  Anysuch relesse and the terms of that feleastare at the Lender's absolute discrétion and subjecs to paynrent sF iy costs Hictrred

bethe Lerider in dealing with.sacls release {ncluding, withour limitation, the costs of anyvalnations required by the Lender and its

legal fees,
7. NOTICES

17.3. Al commusications berween the Parties under this Deed shall b in Bnglish.

17.2. -Anynotice from the Borrower to thie Lender wiider o inconinection with this Deed must be-made in writdng and sest 6 Letidar by
postor hand delivery to: Lake View, Lakeside, Cheadle, Cheshire, SKB3GW dnd shall not be-desingd to be effective uiit the
Lenider has sesvally received it

T3, Any nosice fior the Lender o the Botrawsr nder or in connection with this Deed mustbe made in wiitng and sent o e
Barrower by post, hind delivery, emaibor textusing the Borrower's contact detdils provided {and upgated) under the ferms wf the
Faeility. Agreemants.

17.4.

A notiet sent by the Lenter t the Borfower: ) by postshall be deermed to be effecive o Worldng Days after the date-of posting
{properly adidressed and staiped); (b} by hand delivery, shall be deemid tobe effective at the time of deliveryi or {ch by email

or text shiall be deemed 1o he effertive on the date of sending unless ikis reccived after Spm (UK ame} i which ease it shall.
e deemed anly 1o Hecome eifeetivenn the next Working Day.

18, GOVERNING LAW AND JURISDICTION

8.1,
18.2,

183

This Deed and anv non-vontractudl obligations arising outof or in connection with feare governed by Eoglish law,

The ecotrts of England havé extlusive urisdiction to settle any dispute azising ot of or.in connection with this Deed {inchiding a

dispute relating to the emnrem:e validity or termination of this Deed or any non-contractual obligation drising mut of orin
comnsetion with tis Desd) (& Dispute),

Fhe Parties agree that the courts of England are the smigst appropyiate and eonveniient colrts to setde Dispuresand accordingly no
Farrywillargue to the-contary;

Tiis Deed has been executed a8 & decd and deliverad by tie Borrower on thé date stated at the beginning of tis Deed

Debepture
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Property:
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Title: Treg i
Title number(s): SGLZBZ 264 -
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Schedule 2

1.

Definitions
Trs ehiss Desad:

Agtmeans the Law of Property Act 1925,

Authorisation means an authorisation, consent, approval; resolution, Heence, exemption, filiag, notarisation or regisiration.

Chéarged Property mesinis all Propeity ineluded in the definition of Secuiity Assitand, where the conrext 56 tequires, inclutles any baildings

on that Property.

Delégate méans any delegate, agentor attorney sppolnted by he Lénderar say Receiver,

-Event of Defanit means any-event or civenmstance sperified in any Facilisy Agreement which would entide the Lender o demand: paymenL.

of the balance outstanding undey thos Facility Agresment or o take enforcement actinn spainstiie Borrower.
Pacility Agreements means all the agreementsand arrangements under which the Lender advances Tondy o the Borrowern
Finance Dosument menns any Favility Apréeméntand any Lenders Security Document.

Group e the Borrower and its Subdidiaries for the fme bding,

Intellectual Property Rights means;

a any knowhow, patent, trade mark, servive ntark, desiga, business amie, topographieal or similsr vight
b, ary copyiright or othier intellecrual property righe;
. any-interest (incjuding by way of licence) in any of the abeve; or
4. anvapplication for any ofthe above,
ineachease, whetherfegistered ornon

Tovestinents means the Shares arid alf vthier shares, stocks, debentures, honds or orhier securities or fnvestments evwned by the Boarrower
orheld by any nomineée, trustee, endtodian or cléarshoe system on its behalf,

Legal Charge mesnsa legal charge entered ino By the Borvowss creacing Security over its sstates or intereses in a wpecifed Property

(or Properties) to secure its obligations under any of the Finance Docunvents,

Lender's Security means the Security created orexgitesséd to be oreared in favourof the Lendeér pursuant to the Lender’s SEetrity

Docurents,
Lender’s Secuiity Docwments mesns:

a, thig Dead;

b, -any Legal Charge; and

g, -any other document ensered fine by the Borrower creatingor expressed to create any Security overail or any partof &% ARSLEE 10
securs the obligations of the Borrower nnder any of the Finance Docurent,

Party means 2 pastvro Hils Deed.
Property means any frechold, leasehold or comnonheld propesty.
Beceiver means a Feceiver ovreceiverand managesr, in each case, appolted tinder this Deed.
Secnred Liabilities micensall presom and Furure mhiig‘atiﬂns e Habilities (whether actsl orcontifgent and whether owed jointly 6f
sgveraily or in any other capacity whatsoever) of the Borrower to any Secured Party under.or in connection with the Finance Documenty
including, without lmitavon, any costsincwrved by the Lender inenforcing the Lender’s Seearity.

Secited Parties meats the Lendei oraiy Recelver or Delegate,

Serurity mieans amortgage, charge, pledge, ien or othef security interestsecuring sny obligation of any person Of any othéragreement or
arrangement having a similar effect.

Security Asset means Ay assetof the Borrower which is, or is-expressed to be, subject vo-any Secuiity eieated by thii Deed.

Secyrity Period means the period heginning on the date of iz Deed and ending on the date on whith all the Secured Liabilisies Havabeen
ditconditionilly and irrevecably paid and disclarged in full.

Shaves means sl shares inany member of the Group {other than the Borrower) owned by the Borrower or held by any nominge, frostee,
custodiznor clearance system dn it hehalf,

Subsidiary means a subsidiary within the meaningof section 1159 oiithe Companies Act 2006,

Working Day means any day from Menday toFriday except for any bandeor publichelidavs in England and Wales.
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2. Construction

k.

5

2.
5.

2.4,
25

2.6

27,

pat

Unless a contrary indication appears, any reference inthis Deed o
any Seciured Party, the Lendes, the Boirower of any Party shall be construed 5o as o include its successors in title, pesritted
assigns and permitted tramsferees to, orof, isrights and/or ebligatons under the Finanee Docunsents;
an amendment inchides » mppiemmr novition, extenstion fwhether of matarity or otherwise), restatément, ve-efactment or
replacement (i each case, however ﬁmddmenta? and whethier or not more enerous.or invelving any ::hauge it o adldicion o the
parties toany agreement or document) and amended shall be ponstrued accordinglyy
assets includes presen and Ferore propestey, rsvenvesand fights ofevery desmptmﬁ'
4 clearance system means a person whivse buginess is gr includes the provision of clearancs services or security accounts, sra ny
nomines or deposivary for that persesn; _
disposal includes 2 sale; transtér, assighment, grant, ledse, Heened, declaristion of trast of ather disposil, whether voluntary or
inveluntary and-dispose shall be conséraed secordingly;
a Finance Documentor any other agreement ar instrument is a reference to that Finance Ductment or ther agresment or
Afstrumentay amended;
a person inctudes any individual, firm, company, {:mpmamm government, state or agency of a state or any assoclatfon, wust; joint
venture, consortiom, parinership.or other endsy fwhother ornot having separate logal personality);
aregalation ingludes any.regulation, rule, official directive: reguest or guideline (whemex or not having the Foree of law) of any
wovernmental; intergoversumentsl or sUpranational body, agency, department orof any regulatory, seifregudatory or otier
authorityor organisation;
‘any rights Inréspect of an asser dtides:
{iy ‘allamounts and proceeds paid or payable;
(i) *ﬁi rights to-make any-demand or.claim; and
{iit}. al prwers, remediss, ¢auses g action; seculity, gharantées and indemmities, in each cage, in respect of of derived from that
AISEL
any share, siock, debenture, bond or other security or investment includes:
i} ey dividend, interest or other distribution paid or pavabie;
€ii) any right, monéyor property accruing or offered at any time by way of redemption, substitubion, exchange, bonusor
preference, underoption rights or ptherwise;
{iiiy any Ayht dgainstanyelearande systens:
Uv) any right unider any castody or other agreement {including any right to require delivery up of sny cash or other assersi: and
(v} .any cash o securities account soainrained brany eustodian or other entity,
in each case, in respeerof tharshare; stock, debentuye, Bord of other saourity or Tivesment
“the term this Security means any Security ereated by thiz Deed;
anagreement, insttument or other document to which frisa party includes any agreement, instrarment or other document lssaed
it the rélevant person’s faveur o obwhich i otharwise lias the beriefit (in-wholeor i part and
# provision of lw isa reference to that provision 88 amended orre-enacted.

Clanse and Schedule headings are for ease of refevence onily and donot affect the interprezrion of this Deed.

‘Unless acontrary indivation appears, a term-used in anyothér Finance Diocument orin any notice given under or in connection with
-#ny Finance Document has the same meaning fn that Finahice Doowment or notice as in this Deed.

An Bventof Defanlt s continuing # it has not been remedied orwaived.

Aryreovenant of the Bevrower ssader this Deed {other than 4 payment sbligagon which hias been discharged) redising in force.
-during the Security Perivd,

The terms of the other Finance Documents and of any other agreement or instrument berweer any Parties in relation 16 sny Fiadace
Document ave incorporated i this Deed to.the exrent reguiited 1o ehsurethat amy purported disposition; o any agreemerntfor the

disposition, of any Property containied in this Deed i3 s valid disposition in secordance with section 2(1) of the Law of Froperty
{Migcellaneons Provisions) Act 1988,

iFthe: Lender congiders that an amownepatd te it unider o Finance Docwiment fs tapabie of balng avaided ar “otherwise set aside on
“the liquidarion or administeation of the payeror otherwise, then.that amount shall not be cansidered m have been irrevemibl 'y padel
for the purposes-of this Deed.

Unless.the context otherwise requires, o referente 16 Sedinity Asset includes the proceeds of sny disposal oF that Seourity Asser,

3. Third party rights

i

1.1

3.2

3.3,

Unless expressly provideid to the cantrary Ina Finanee Document, a-person who is not a Party His so right inderthe

Contracts (Rights of Third Parties) Act 1999 (the Third Parties Aot to-griforee or to enjey the benefit of any term of

this Deed.

Nﬂtwuh,,smncimg any teem of iy Finanice Documient, the consénie of any pavsorrwiho is nota Party Iehot requived torescind or vary
this Dread -at any tiriie.

Any Recelver orany delegate or sub-delegate of the Lender or any Recelver may enforce and enjoy the bavsfic of any Clause
which expressly confers tights on it subject to paragraph (b) ahove and the provisions of the Thisd Barties: Agt,

Dredsemture



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

