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Registration of a Charge

Company Name: VALTOM LTD
Company Number: 12679539

Received for filing in Electronic Format on the: 08/09/2022 XBC31HYG

Details of Charge

Date of creation:  01/09/2022

Charge code: 1267 9539 0009

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: FREEHOLD LAND AT 18 THANET ROAD BEXLEY DA5 1AN
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EYO ITAM

Electronically filed document for Company Number: 12679539 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12679539

Charge code: 1267 9539 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st September 2022 and created by VALTOM LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th September 2022 .

Given at Companies House, Cardiff on 12th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



ebenture

This is an important decument. You should take independent legal advice before signing and sign
only if you want to be legally bound. I you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

THIS DEED is dated | i C; /} b 2\2 and made by Valtom Ltd (company number 1267953%9) whose
registered office is ar 16 Pemberton Avenue, INGATESTONE, CM4 0TQ (the Borrower) in favour of
Together Commercial Finance Limited (the Lender),

BACKGROUND:
1. The Borrower enters into this Deed in connection with the Facility Agreements (as defined
in Schedule 2 (Definitions and interpretation) to this Deed).

2, Tt is intended that this document takes effect as a deed notwithstanding the fact that the
Borrower may only execute this document under hand.

Signatories _{

BEXFCUTED as a deed by Valtom Lid acting by a director

Director signature Name

In the presence of; Evo Itam
Solicitor

Witness signature Name

Address | GRAND & MAGHYLE ]
__ SOLICITORS
OR 39 Station Road, London SE25 5AH
o Tel 02087715000
[ E: mail@grendmachylesolicitors.com

FXRCTUTED 85 2 deed by Valtom Lid acting By divector and director/secretary
Director signature Name

Director/Secreiary signature Mame

3 D Debenture
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1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in aocordanoe with paragraphs 1 (Definitdons), 2 (Construetion) 450 3 (Third party rights) of Schedule 2
{Definltions and interpretation),

Z. CREATION OF BECURITY
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General

The Borrowsr shall pay or dischargs the Secured Linbilities in the manner provided forin the Finavee Documentn
All the securiéy creaved vnder this Deed &7

3y erested in favowr of the Lender;

(1 created over present and future assets of the Borrower;

{#Y securicy for the payment of all the Becured Ligldlides; and

(v} made with full title gusrantee in accordance with the Law of Property (Miscellaneous Provisions) Act 1994,

Lol

The Borrower charges

3 by way of legal mortgege all estates or interests in any Property now swned by I tis Includes the real proparty (ifany)
spacified in Schedule 1 (Real Property);

() (to the extent that they are not the subject of a legal mortgage under paragraph (1) above) by way of fixed charge all estates or
ingerests in any Property now or subsequernly owned by i and

(3 by way of squitablé mortgage all equitable intorests in any Property now or subsequently owned by it which now or may inthe
future belong o the Borrower (nduding, for the avoidance of doubs, the vight to receive a wansfer, or to direct the fransfer, of
any shares or metebership rights which the Borrower holds in any company or association connected with the Property).

Areference in thiz Clause 2 to a charge of any Property includes:

) all buildings, fxvures, Ardings and fixed plant and machinery on that Property; and

() the benefis of any covenants for title given orentered inw by any predecessor I title of the Boivower in respect of that
Property or any moneys paid or payable In regpect of those covenants.

The Borrower authorises the Lender to:

(i) dare thiz Deed;

() correct any wroagly completed name or addvess; and/or

{1} nwert or corvect the tite munber of any Charged Proparty against ite dessription, in each case for the purpose of idenifying
that Charged Property and/ov the registration of this Deed az a registered charge.

Othey asnots

Tha Borcower charges by way of a fvst fixed charge:

its Interast in all Investmenis;

10 the exterst that they are not the subject of 2 mortgage or a Srst fixed charge wnder a Legal Charge or Clause 2.2 (Land), all plant
and machinery owned by the Borrower and its nterest in any plant or machinery in itg possession;

alt of its righes In respect of any contract or policy of insurance taken out by it 070 its behalf or in which it has an intevest bus
excluding any rights under any Hebility insurance contract or policy in respect of labilivies of the Borrower to third parties;

a1 of its Intellectual Property Rights;

its goodwill (including, without limitation, the goodwill relating to any business carrled on by it st any Propeny);

the benefit of any Authorisation (statwiory or otherwise) held in connettion with ks use of any Security Asset;

the right to recover and receive compensation which may be payable to It in respect of any Authorisation reéferred to fn paragraph
{f) above;

. its uncalled capital; and

the benefit of all rights in relasion to any itém in paregraphs (e) to (hi

Floating charge

The Borrower chiarges by way of a frst fosting charge all of ity sssets not otherwise effectively mortgaged, charged or assigned

undder a Legal Charge ot by way of fized mortgege, charge or assignment under this Clause 2,

Eacept as provided below, the Lender may by netice to the Borrower convert the foating charge created by this Clause 2.4 Into 3

fized charge as regards any of the Borrower's assets spacified in that notice, i

{4} an Bvent of Default is continuing: or _

() the Lender considers those assets to be in danger of being seized or sold wider any form of distress; atmehment, execution o
other legal process or o be otherwise in jeopardy.

The floating chavee created by this Clause 24 may oot be converted into a fixed charge solely by reason oft

{i} the chuaining of a moratorium; or

() -anyfhing done with aview to obtabiing a moratorium, under section 1A of the Insclvency Act 1986,

The foating cherge created by this Clauss 2.4 shall {in addition to the circumstances when this may cecut under the general law)

auinmatically convert into a Axed charge over all of the Borrower's assets if an administrator is appointed, or the Lender receives

aotice of an rention 1o appoing an administrator, in respect of the Borrower,

The feating charge created by this Clause 2.4 iz & gualifying floating charge for the purpose of paragraph 14 of Schedule B1 to the

Insolvency Act 1986,

3. HEPRESENTATIONS - GENERAL

Z

The Borrowey makes the represeniations and warraniies set out in this Clauge 3.

3.1,
#,
B.

N

It {8 & Himited liability corporation, Auly incorporated and validly existing under the law of its jurisdiction of Incorporation.
It and each of its Subsidiaries has the power to own ity assets and carry on its business as itis being conducted.

The obligaticns axpressed to be assumed by it In each Pinanee Document ave legal, valid, binding snd enforeesble obligations.

Diebenture
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The entry inta and performance by it of, and the transactions contemplated by, the Finance Documents do not and will not vonflice
with!

eny law or regulation applicable o it;

its v any of its Subsidiaries’ constiutional documenss; or

any agréernent or instrument binding upon it or may of fts Subsidiaries or any of its or any of s Subsidisiies’ assets,

Ithas the powsr to enter into, perform and deliver, and hag taken all necessary sction to authorize Its entry into,; performence and
delivery of, the Fiance Documents to which it is & party and the transactions contemplated by those Finance Docurnens.

All Authorisations reguired or desirable:

to ennble it lnwlully t6 enter Into, exercige ite vights and comply with its obiigations In the Finance Documents to which it s 2 panty;
and

to make the Finance Documnents to which it s & party sdmissible in evidence in its jurisdiction of incorporation,

have been abeained or effected and are in R foree and offect,

The choice of governing law of the Finance Documents will be recognised and enforced in its jurisdiction of incorporation,
Any fudgment cbtainad in relation to a Finance Docursent in the jurisdicton of the governing law of that Pinance Document will be
recognised and enforced in it jurisdiction of Incorporation,

This Desd creates the Becurity it purports to create and is not fiable to be avoided or atherwise set astde on the liquidation or
administration of the Borrower or otherwiss

The repregentations and warranties in this Deed (ncluding in this Glause 3 are made by the Borrower on the date of this Deed,
Unless & representation and warranty is expressed 1o be given at a specific date, the representations and warranties under this Deed
are deemed to be made by the Borrower by reference to the facts and circumseances then existing on each date during the Security
Period,

. RESTRIDTIONS ON DEALINGS

The Borrower shall not:

4.3,
4.2,

43,

5. LAND

5.1,
.

5.2,
#,

£3.

5.4,

57,

3

create or permit to subsist any Security over any Security Asser;

enter into any transaction 1o 21, lease, licence, transfer or ntherwise dispose, or part with possession, of all or part of any
Security Asset; or

agcept s surrender of any lease or tenancy or confer upon sny person any right to occupy a Charged Property.except with
the privswrittes consent of the Lender,

The Borrowaer represents andd warrants to the Lender that {except as dsclosed 1o the Lender in writing before the date of this Dead)

{I} nobreach of any law, regulation or covenant is contimuing which adversely affects the value, saleability or use of the Charged
FProperty;

{if} there iz no covenant, agreement, stpulation, reservation, condition, interest, right, sasement, clalm or other matier
whatseaver adversaly affecting the Charged Property;

{ilf} nothing is putstanding which would be an overriding interest, or an unregisterad interest which overrides first registration or
registered digpositions, over the Charged Property; and

{tv) all facilidies necessary for the enjoyment and vse of the Charged Property are enjoyed by the Charged Property.

The Borrower shall:

exercise ity rights and comply with its obligations under each lease comprised in, or covenanty in respect of, the Charged Propery in

a proper end timely manmer; and

not do or allow to be done any act s a result of which any lease comprised in the Charged Property may becoma liable to forfeiture

or otherwise be terminated or any covenant in respect of the Charged Property be breached.

The Borrower shall ensure that oll buildings, plant, smachinery, fixtures and Hrtings on the Charged Property are mainisined in
good and substantial repair and condition and, as appropriate, good working order.

The Borrower shall pecform all of its oblizations under any law or regulation affacting the Charged Property aad, within 34 days
after the receipt by it of auy application, requirernent, order or notice served or given by any public, local of other suthority with
respect 1o the Charged Property (or any part of it):

deliver 3 copy to the Lender; and

inform the Lender of the steps taken or proposed to be taken to comply with the relevant requirement, order or notice.

The Borrower shall grant the Lender or its Tawyers on request ali facilities within the power of the Borrower to enable the Lender
or its lawyers {at the expense of the Borrower to:

carTy but investigations of title to the Charged Property; asd

make such enquiries fo relation to any part of the Charged Property as a prudent chargee might carry out,

if the Borrower falls to perform any obligations under the Finence Documénts which affect the Charged Property, it shall allow the

Tender or any of its agents and contractors o

{1} enter any part of the Charged Property;.

(i} comply with or ebject to any notive served on the Bortower in vespect of the Charged Property; and

{ii) take any action the Lender may reasonably consider necessary or desivable t prevent or remedy any breach of aoy such
abligation or comply with or object to aay such notice,

The Borrower shall, irsmediately on demand, pay the costs sod expenses of the Lender and itz agents and cotracons lnoured in

connection with sy action taken by it under fhis Clause 5,

‘The Lender is not obliged to account ay mortgagee in postession g a resuls of any action taken under this Clause 5.

Dpbentirs



a, The Borrower shall ensure at sl thvigs contraces of inswance (Tasurances) are malntained in fall force and effect which:

{1} ingure the Borrower's hiterests in the Charged Property and the plant, machinery, fiztures and fittings on the Charged
Property for their full replacement value (heing the total cost of entirely rebuilding, reinstating or replacing the relevant ssset
if it is completely destroyed, together with sl relared foes and demplition costs);

(it} provide rover for all normally insurable risks of logs or damage for such a property;

() insure against public liability and such other risks as 2 prudent company by the samie business s the Borrower would insure;
and

{i¥) insure any other rigks which the Lender may reasonsbly require.

b, The Borrower shall use tis reasenable endeavours to ensure that the Lender recelves a2 copy of the policy, cenificate or cover note
relating to any Insurance maintained by the Borrower and the recelpt for the payment of any premium for any such Insurance and
any velated information which the Lender may reasonably require.

¢, The Borrower shall:

) comply with the terms of its Insurances;

{1} oot do or permit anything to be done which may make void or voidabls any such Insarances;

(Y comply with all reasonidble risk improvement requiremens of ity ingursrs;

{3} pay each premium promptly and in any event before the relevant period of insurance hegins; and

v} do s other things necessary to keep such fnsurances in force.

4, Ifthe Borrower fails to insure {or keep insured) the Charged Property and/or the plant, machinery, fintires and firdngs on the
Charged Property to the satlsfaction of the Lendsr, the Lender may insure any of thern and the Borrower shall be liable for the costs
of such insurance {including an administration fee covering the Lender’s time spent iv arranging it). “The Borrower hereby
acknowledges that any insurance effected by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any
time without giving notice 1o the Borrower,

& All smounts received orreceivable under any Insurance shall be applisd:

{7 inreplacing, restoring orreinstating the Charged Property or in any other manner which the Lender may agres; or

Uy after an BEvent of Default hag oceurred, if the Lender so divects, in-or towards satisfaction of the Secured Liahilites,

5.8.  The Borrower shall permit the Lender and any person noreinated by it at all ressonable times to enter any pan of the

Charged Property and view the state of it

LR R
@ If the Borrower acquires any Property after the date of this Deed it shalk:
) nodfy the Lender immediately:
{4} onrequest by the Lenderand af the cost of the Borrower:
&, provide the Lender with 2 certificate of or report on title on property addressed to the Lender coneerning those items which
may properly be sought to be covered by & prudene mortgages in 2 lawyer's report of this nature; and
B, promply execute and deliver to the Lender a Legal Charge over that property in the Lender's standard form;
(i#ly i the title 1o that freehiold or leasehold property is registered 4t BM Land Registry or required to be so registered, glve MM
Land Registty wiitten notice of this Security; and
{ivy Happlicable, ensure that this Becurity is corvectly noted In the Regloter of Title againse that tide st MM Land Regisury.
&, If the consent of the landlord in whom the reversion of 2 lease ls vested Is required for the Borrower to execute a legal mortzage
over that lease, the Borrower will not be required to perforrmn that obligation wodess and until it has obtained the ladlord’s ¢onsent,
The Borrower shall use its reasonable endeavoins to obtaln the landlond's consent,

5.0,

&. The Boprower consents 1o a restriction in the followlng terres being entered on the Register of Tide velating to any Property
registered at HM Land Registry: “No disposition of the regletered estate by the proprietor of the registered estate is to be registerad
without & weitten consent signed by the proprietor for the tinwe being of the charge dated [+] in favour of Together Commercial
Pinsnce Limited referred to in the charges register [{or thelr conveyancer)] or, if appropriate, signed on such proprietor's behalf by
{its secratary or conveyancer] {(Srandard Porm P).7,

b, Tothe extent this Security fails to take effect as-a logal charge, it shall take effect as an equitable charge, in which case the
Borroveer: (i) consents toa notice in the following terms being entered on the Register of Title relating to any Property registered at
HIME Land Registry: “Ho disposition of the registered estate by the proprieter of the registered estate is 1o be registered without 8
writter; congent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW (or [their
conveyancer) (Standard Forra M)."; and () authorizes the Lender to sign any applicition for the régistration of that notice on
behalf of the Borrower.

£. Where this Security is not a first mortgage, the Borrower shall vomply with the terms and conditions of its Bret mortgage on the
Property and use its best endeavours to obtain the congeny of the fivst mortgages 1o the reglstradon of this Security at the Land

Reglstry.,
L% 5
8, The Borrower shall only commence bullding works on the Property with the prior written consent of the Lender,
b Where the Property is subject to an application for planning permission, the Borrower shall:

() develop the Property in compliance with the relevant planning permission;

{1 notify the Lender regilarly (at intervaly to be confirmed at the Lender's discretion) of progress with the relevant bullding
works (the Works) and disclose to the Lender all relared contracts, notices and planning information;

(i} notify the Lender in writing at least 12 months before {or, if léss than 12 months remain, ag soon as possible) the deadline for
commencing the Works under any relevant planning permission;

(v} procure warrangies for the Works in favour of the Lender In a forin scceptable to the Lender;

(v} for any third party contract assoclared with the Works, procure thas the Lender has appropriate step bn rights in a form
accepable to the Lender;

(o) comply with the Lender’s divections regarding the Works and comply with the Lender’s surveyor in his/her review of the
Works (and the Borrower hereby agress that the Lender’s surveyo’s fees for this review are for the account of the Borrower);
and

{vH) indemnify e Lender for all costs associaved with the Works and related planning/development matters,

6, WHEN SECURITY BECOMES ENFORCEABLE

81,  This Security shall become immediately enforcesble if an Bveut of Default occurs and fs continuing.
6.2 After this Security has become enforceatie, the Lender taay enforoe ol or any part of this Sscuricy in any mahner it seas fit,

# Debentirs
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#i.
a.

7.3,

74
2
b,
£
.

7.5.
e

7.6,

"The power of sale and uther powers conferred by seciion 101 of the Act, 28 amended by thiz Deed, shell be imrmediately
exercisable at any time after thiz Security has bacome enforcenble.

. ENPORCEMENT OF SECURITY

For the purposes of all powers mplied by stanute, the Secured Uiabilities are deemed to have become due and payable on the date of
this Digad.

Secron 103 of the Act (restricting the power of sale} and section 83 of the Act {restricting the right of consolidation) do not apply to
this Begurity,

The statutory powers of leasing conferved on the Lender are extended so a3 to anthorise the Lenderto lease, make agreements for
fenses, accept surrenders of leases and grant options as the Lender may think fit and without the need to comply with any provision
of section 99 or section 100 of the Act.

Nelther the Lender nor any Receiver shall beHable, by reason of entering into possession of 4 Becurity Agset, to account
as mostgagee in possession or for any loss on realisation or for any default or omission for which a mortgagee in possession
sright be Hable.

The Lender and esach Receiver is entitled to ol the rights, powers, privileges and immursities conferred by the Act on
origagess and receivers duly appointed under the Act, excopt that section 103 of the Act does not apply,

Mo pergon (ingluding a purchases) dealing with the Lender or a Receiver or thelr agents need enquive:

whether the Secured Liabilities have becomme payable;

whether any power which the Lender or a Recelver is purporting 1o exercise has become exercisable or is being properly exercised;
whather any money remaing due under the Finance Documents; of

how any money paid to the Lender or to that Receiver i to be applied.

¢ gy time after this Security has becomes enforcesble, the Lender may:

) redeem any prior Securkty against any Security Asset;

{1 procure the wansfer of thet Security 1o itself; and/or

{50y sette and pass the accounts of the prior mottgages; charges or encumbrancer {and any accounts so settded and passed will be,
inr the sbsence of manifest srror, conchusive and binding on the Borrower},

The Horrower shall pay to the Lender, immediately on demand, the costs and expenses inclrred by the Lender in connection with

any such redemption and/or transfer, induding the payment of any principal or interest.

H this Security s enforced at a rime when no armount is due undee the Finance Documments but at 2 time when smounis may or

will become due, the Lender {or a Receiver) may pay the proceedy of any recoveries effected by it into a suspense account
or other account selected by it

8. RECEIVER

2.

B,
&

i
ot

8.2

.35

B4.

8.5,

Except-ag provided below, the Lender may appoint any one or more persons to be a Recelver of all or any part of the Security Assets
if‘;

{3 this Security has become enforeedble; or

{#) the Borrower sorequests the Lender in wilting at suy time.

Aoy sppointment under paragraph (a) above shall be by deed, under seil or inwriting under its hand,

Except-gs provided below, any restriction imposed by law on the right of a morigagee to appoint & Receiver (inciuding under section
10901} of the Act) does not apply to this Deed,

‘The Lander is not entitled to appoint a Receiver solely s & result of the obtaining of a moratorium (or anything done with 2 view to
ohtaining & moratorhim). under section 1A of the Insolvency Act 1986,

‘The Lender may by writing under ite hend remove any Receiver appointed by it and may, whenever it thinks fr, appoint a new
Recelver in the place of any Receiver whose appointment may for any reason have terminated.

The Lender may fix the remuneration of any Receiver appointed by it and the maxions rate specified in section 109(6] of the Act
shall not apply.

A Recetver will be deemed to be the agent of the Borzower fur a1l purposes and accordingly will be deemed to be In the same
position a5 a Receiver duly appuinted by a morigagee under the Act. The Borrowsr shall be responsible for any contragts,
engagements, acts, omissiims, defauls and losses of a Receiver and for any Habilities incurred by & Retelver,

The Lender shall not inmur any Habiliey (either to the Borrower or ¢t any other person} by ressen of the sppointment of & Receiver or
for any other reagom,

To the fulless extent allowed by law, any right, power or discretion conferred by this Deed {elther expressly or impliedly) or by law

on & Recelver may after this Security becomes enforceable be exercised by the Lender in relation to any Security Asset without
firgt appointing a Receiver and notwithstandiug the appointment of a Recelver,

PUYWERS OF RECEIVER.

Bl

B

B

2.2,

A Receiver has 8l of the rights, powers and discretions set out below in this Clause 9 in addidon to those conferrad on it by any law.
This inchides all the rights, powers-and discretions sonferved on a recefver (or a receiver and manager) under the Act and the
fnsolvency Act 1986,

if there s more than one Receiver holding office at the same tirae, sach Recelver may exercize all of the powers conferred ona
Receiver undey this Deed individually and to the exclusion of any other Recelver.

A Rocelver may:

1ake immediate possession of, get in and realise any Security Asset;

carty on any business of the Borrower in any manser it thinks fit

appoint and dlscharge managers, officers; agents, accountants, servants, workinen and others for the purposes of this Deed upon
gitch terms a8 to remuneration or otherwise as i thinks fv

Dehentyre




14,

i1,

12,

13

digcharge any person appolited by the Bovrower;

2. raise and borrow money either unsecured or on the security of aoy Seourity Asset and generally on any terms and for whatever
prrpose which i thinks fit;

£ sell, ewchange, convert into money and realise any Security Asset by public auction or private contract and generally in any manzer
and on any terms which i thinks 8t, in whick case;

) the consideration for any such transaction rogy consist of cagh or por-cash consideration and any such considerationrmay be
payable in a lump sum or by betalments spread over any period which it thinks At and

{1y fizrures, other then landlord's fixrures, may be severed and soli seperately from the property contalning them without the
vonsent of the Borrower;

&, letany Security Asser for any term and 2t any veny (with ov without a prambum) which it thinks fir and may scespt a swrender of
any lease or tepancy of any Securicy Asset on any terms which it thinks fit (ncluding the payrnens of money 1o 2 lesses or tenant on

a purrender);

k. settle, adjust, vefer to arbitration, compromise and azrange any claim, account, dispute; question or demand with or by any person
whe g or clabms o be a craditor of the Borrower or reliting In any way to any Security Adset;

i bring, prosecute, enfores, defend and abandon any action, yuit or proceedings in relation 1o any Security Asset which it thinks fir;

3 gve avolid recelpt for any moneys and execute any asgurancs or tiing which may be proper or desivable for realising any Secudty
Asset,

k. delegare it powers in accordance with this Dead;

L

{3} effect any repair or insurance and do any other set which the Borrewer might do in the ordinery conduct of its business to
protest or Improve any Security Asset;

{#} commence and/ar complate auy bullding operation or other works; and

{HE) apply for and maintain aoy planning permission, bullding regulation approval of any other authorisation, in sach cage ag it
thinks fit; and

T,

(3 doall gther acts and things which it may congider nacessary or desirable for renlizing any Security Asset or ncidental or
vonducive 1o any of the rights, powers or disererions conferred on a Receiver under or by virtue of this Deed or law;

(] exercise inrelation to any Security Asset a1 the powers, authoritles and things whicl it would be capable of exercising if it
were the abyolute beneficial owner of that Security Asget; and () use the name of the Boirower for any of the above
putposes,

APPLICATION OF PROCEEDRS
10,1, All aroounts from time to tine received or recovered by the Lender or auy Receiver pursuant to the terms of this Deed or Jn
connection with the resBsation or enforcemant of all or any part of this Security shall be held by the Lender and applied in the
following order of prierity:
2. inoriowards payieest of o provision for the Secured Lisbilities in the following order:

(it inpayment of any sums owing to any Revelver or any Delegate;

{1} - in payment of all costg and expenses incurred by any Ssoured Pasty In connection with any realisation or enforcement of the
Lender's Becurity i accordance with the rerps of the Pacility Agreersmts; and

{i8} in payrient (o the Lender fnaccardame with the Pacility Agresments; and

b. inpayment of the surplus (€ any) to the Borrowsr or other person entitled to it
10,2, This Clause 10 is subject to the paynzent of any cluiims having priority over this Security. This Clause 10 does not prejudice the right
of the Lender to recover any shortfall from the Borrowsr.,
BELEGATION
115, Powerof Attorney
The Lender or any Recelver may, at any thme, delegate by powsr of attorney or otherwise to any person for any period, alf or any
right, power, authority or discretion exercisable by it under this Deed,
11,2, Lisbility
Neither the Lender nor any Recalver shall be bound 1o superviss, or will be bvany way responsible for any damages,
costs or losses incurred by reason of any misconduct, sraission or defaukt on the part of any delegate or sub-delegate.
FURTHER ASSURANCES
12.4, The Borrower shall prompitly, atits own expense, take whatever action the Lender or & Recelver may requive for
& creating, perfecting or protecting auy security over any Security Asset; or
b. facilitating the realisation of any Security Asset, or the exercise of ey vight, power or discretion exercisable, by the Lender or any
Receiver or any of thelr respective delegates or sub-dulegates in respect of any Security Asset,
122, Theaction that may be required under pavagraph () above lncludes (withous imitation):
a. the execution of any mortgage, charge, ransfer, conveyance, assignment or asnurance o respect of any asset, whether to the

Lender, its nominee or any other person; or

b. the giving of any notice, order or direction and the making of auy filing or registration, which, in any such case, the Lender may
congider necessary or desirable.
POYWER OF ATTURNEY

The Borrower, by way of security, revocably and severally appoints the Lender, sach Revelfver and any of thelr respective delegates or
sub-delegates 1o be its attorney with the full power and authority of the Borrower to gxecute; deliver and perfect all deads, instrionents.
and other doctimends i g naose and otherwise on its behalf and 1o do o cases to be-done a1 acts and things, o each case, which may

Ba

required orwhich any attotmey may, in ite absolute discretion, deem necessary for carrying out any obligation of the Borrower umder

nypursuant to this Desd or generally for enabling the Lender or any Receiver to exercise the respective powere conferred on them under
this Dieed or by law. The Borrower ratifies and confirms whatever any attorney does or purports 1o do under its appointment under this
Clase 13,
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i4. PRESERVATION OF SEQURITY

If pmy discharge, release or arrangement (whether in respeetof the ohligations of the Borrower or any security for those obligatons or
otherwise) Is made by the Leader in whole or in pare on the basis of any payment, securicy or other disposition which is avoided or must
b restored in tnsolvency, Hquidation, administrarion or ofherwise, without Bmitation, theliability of the Borower undey this Deed will
continue or be reinstaterd as if the discharge, relesse or awangement had not soeurred,

15, MISCELLANEOUS

183,

352

Conthulng Serarity

This Security is a continuing security and shall extend to the ultimare balance of the Secured Ligbilities for the Security Period
regardless of any intermediate payment or discharge i whole or in part.
Tacking

The Lender shall perform its obligations under each Facility Agreement {ineluding any chligatien to make svailable further
advances), '

16,  RELHASE

151, The Lender is not obliged to consider 2 request by the Borrower for a partlal release of the Security prior to the full and finel
redemption of the Serured Liabilites.

162, Any such release and the terms of that velease ave at the Lender’s sbsolute discretion and subject to payment of any costs incurred
by the Lender in dealing with such release {including, without limitation, the costs of any valuzrions vequirad by the Lender and its
lezal feey,

7. NOTICES

17,1, Al communications between the Parties under this Deed shall be in Fogligh.

17.2.  Anynotice from the Borrower to the Lender under or in connection with this Deed must be made in writing and sent to Lender by
post or hand delivery to: Lake View, Lakeside, Cheadie, Cheihire, 5K8 3GW and shall not be deemed to be effective umil the
Lender has actually received it

7.3, Anynotice from the Lender to the Borrower under or in connection with thiz Deed must be made in writing and gent to the
Borrower by post, hand delivery, email o text using the Borrower’s contact details provided (and updated) under the terms of the

Facility Agresments.
174,

Anotice sent by the Lenderto the Borrower: {a) by post shall be deemed to be effective two Working Days afeer the date of posting
{properly addressed and stamped); (&) by hand delivery, shall be deemed 1o be effective at the time of delivery; or {c} by email

or text shall be deemed to be effective on the date of sending unless it is received after Sprm (UK time), In which case it shall
ba deemed only to become effective on the nest Working Day.

18, GOVERNING LAW AND JURISDHCOTION

g1,
183,

18.3,

This Dzed and any non-contractual obligations arising out of or in connection with it are governed by English law,

The courts of England have exdlusive jurisdiction to serde duy dispute arlsing out of or In connection with this Deed (Including a

dispuse relating to the existence, validity or termination of this Deed or any non-contrzctusl oblipation arising outof or in
connection with this Deed) (a Dispute).

The Parties agree that the ciurts of England ave the most appropriate and convenlent couits to settle Disputes and aecordingly no
Party will argue to the contrary,

This Deed has been executed o5 5 dead and delivered by the Borrower on the dete stated at the beglaning of this Deed,
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Schedule 1
Real Property

Property: o
Address: i@ T‘k\%f\)fﬁ{ QQ Nav® BEXLEY ORE /W

Tide: FHEE Hotp

Title mumber{(s): \‘4\ ,Z.f,_ Cf'?’l-,cZ
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Schedule 2
Definitions and Interpretation

1. Definitions

In this Deed:.
Actmeans the Law of Property Act 1925,
Authorisation means an authorisation, congent, approval, resolution, ivence, exemption, filing, notarisation or registration,

Charged Property means all Proparty included in the definition of Security Asset and, where the context $o recuives, includes any buildingy
on that Property.

Delogate means any delegate, agent of ativrney appointed by the Lender or any Recsiver.

Event of Default neans any event or circumstance specified in any Facility Agreement which would entitle the Lender to demand payment
of the balance outstanding under that Facility Agreement or to take enforcernent action against the Borrowsr,

Facility Agreemenis means i the agresments and armagements under which the Lender advances funds w the Borrower,
Finance Document means azy Facility Agreement and any Lender’s Sscurity Document.
Group means the Borrower and its Subsidiaries for the thme baing.

intellectual Property Rights means:

any know-how, patent, trade mark, service roark, design, business name, topographical or sirdlar right;
any copyright or other intellectual propery tighty

any interest {including by way of licence) inany of the above; or

wuy application for any of the above,

in each case, whether registered or ot

L A

Investmernts means the Shares and all sther shares, stocks, debentures, bonds or other securities or invesoments pwaed by the Borrower
or held by any nomines, trustes, custodian or clearance system on its behalf,

Legal Charge means & legal chargs entered inte by the Borrower ereating Security over its estates o intevesis in a specified Property
Cor Properties) to secure its obligations under any of the Finance Dotuments,

Lender’s Seeurity roeans the Security crested or expressed to be created in favour of the Lender pursusnt to the Lender’s Seourity
Dipcurnents,

Lender's Steuvity Docwinenis means:
a, this Deed;
b, any Legal Charge; and
&, any other document entered into by the Borrower creating or expressed 1o create any Security over all or any part of its assets to
sevire the obligations of the Borrower under any of the Finance Document,
Party means & party to this Deed.
Property mesns any freehold, Ieasehold or commonhold property,
Receiver means a receiver or recaiver and manager, in each case, appointed under this Deed.
Secured 1iabiles miesns all present and future obligatons and labilities (whether actusd or contingent and whether owed jointdy or
-severally or in any other capacity whatsoever) of the Borrower to any Secured Party unsder or in conmertion with the Finance Documents
including,without limdtation, dny costs incurred by the Lendey in enforeing the Lender's Security.
fecured Partles means the Lender or any Receivervr Delegate.

Security means a mortgage, charge, pledge, Hien or other security interest securing any obligation of any person or eny other agreement of
srrangement having a similar effect.

Securlity Asset means any asset of the Borrower which i, or is expressed to be, subjert to sny Security crested by this Deed,

Securlty Perdod means the perlod beglaning on the date of this Deed and ending on the date on which all the Secured Liabilities have been
urconditionadly and frrevoesbly pald sod discharged in full,

Shares means oli shareg in any member of the Group (other then the Borrower) owned by the Borrower or held by any nominee, trustes,
custodian or clesrance system on ks behalf

Subsidiary means a subgidisry within the meaning of section 1159 of the Companies Act 2006,

Working Day means any dey from Monday to Friday except for any bank or public holldays in England and Wales.
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% Consruotdon

24,
fe

i

22

2.3,

FA
2.5,

2.6,

&7,

2.4,

{nless & contravy indicetion sppears, any reference in this Deed to

any Seeured Pasty, the Lender, the Borrower or any Party shall be construed so asto include its successors in dtle, permsitted

ausigns and permnitted transferens o, or of, its tights and/or obligations under the Finauce Documents;

anamendment ncludes a supplement, novation, extension (whether of maturity or otherwiss), restatement, re-enackment or

replacement (in each case, however Rundaments] and whether or not more onerous or involving any change in or addition to the

parties to any agreement of document) and amended shall bé constried accordingly;

aseets inchides presant and future properties, revenues and righty of every description;

& clegrance system means & person whose business is or includes the provision of clearance services or security aceounts, or any

nominge or depositary for dhat person;

disposal mcludes & sale, ansfer, asstgnment, grant, lease, Heence, declaration of trust or ather disposal, whether voluntary ov

Inveluntary and dispose shall Be construsd accordingly;

% Finanee Documentor any other agreement or instnument is p reference to that Pinance Document or othier agreement or

ingtrumnent ag amended;

a person includes any individusl, fiem, company, eorporation, govermment, state or agency of a state or any association, trust, joint

vestiure, consortiuin, partnership or other entity {(whether or not having separate legal personaliny);

a regulation inclides any regulation, nile, officisl directive, request or guideline (whether or not having the force of law) of any

governmentsl, intergovernmental or supranatioral body, agency, deperiment or of any regulstory, selfregulatory or other

authority or organisation;

any rights in respect of an asset inchades:

{3 all wnoums and proczeds paid or payable;

(i}  allrights to roske anv demand or clatm: amd

(i) afl powers, remedies, tauses of action, security; gusrantees and indemmities, in sach case, in respect of or derived from that
aszet;

any share, stock, debenture, bond or other secusity or fnvestinent hncludes:

) eny dividenid, intevest or other distribution paid or payeble;

{i} anyright, money or property aceraing or offered at any time by way of redemption, substitution, exchange, bonus or
preference, under oprion rights or otherwise;

(i} any right against any clearance system;

{iv) any right under any custody or other agresment Chncuding any right to require delivery up of any cash or other assets); and

(¥} any cavh or securities arcount maintained by any eustodian or other entity,
in sach case, in regpect of thay share, siock, debenture, bond or other security or investment;

the term this Securlty means any Security created by this Deed;

an agreement, instrument or other document vo witieh It I8 5 party tocludes any sgrcement, Instrument of other document lssed

in the relevant pergon's favour or of which itotherwize has the benefic (in whole or i pare)s and

s aprovision of law is 3 reference 1o that provision as amended or re-enacted,

Clause and Schedule headings are for ease of reference only and donot affect the interpretation of this Deed,

Untess a comrary indication appears, a term used i any other Finange Docuznens or in any notice given undey or in connection with
any Finance Document has the same meaning in that Financs Document ot notice as b this Deed,

An Event of Default is continuing if it has not been remedied or waived.

Any covenant of the Borrower under this Deed (other than s payment obligation which has been discharged) remaing in force
during the Security Perlod,

The terms of the other Finance Docurnents and of any other agreeraent or instrument betwesn any Parties in relation to any Finance
Docurnent are incorporated in this Deed to the extent requinedd to ensure that any purported digpositon, or any agreement for the
disposition, of any Property contained in this Deed is a valid disposiion In accardance with section 2(1) of the Law of Property
{Miscellaneows Provisions) Act 1989,

If the Lender considers that an amount paid to it wnder g Finance Document s capable of being avolded or otherwise setaside on
the liquidation or administration of the payer or otherwise, then that smount shall not be considered to have been frrevocably paid
for the purposes of this Deed.

Unless the context otherwise requires, a reference to a Security Asset includes the proceeds of any disposal of that Security Asset,

Third party vighis

34

B

83,

il

Unless expressly provided to the contrary in a Finance Docurnent, a person who is not a Party has no right under the

Contracts (Rights of Third Pariles) Act 1999 {the Third Partles Act) to enforee o i enjoy the benefit of any term of

this Deed,

Motwithstanding any term of any Pinance Dociunent, the consent of aoy person who is not a Party {8 not requived to rescind or vary
this Deed at any time.

Any Receiver or any delegate or sub-delegate of the Lender or any Receiver may enforce and enjoy the benefis of smy Clause

which expressly confersrights on it, subject to paragraph (b} ebove and the provisions of the Third Parties Act.
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