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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12679539

Charge code: 1267 9539 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st September 2022 and created by VALTOM LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th September 2022 .

Given at Companies House, Cardiff on 12th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



This is an important document, You should take independent legal advice before signing and sign
only if you want to be legally bound, If vou slgn and the Lender is not paid, you may lose the
assets charged. In the case of vegistered land, this document and any priovity sgreement with
another lender will be a public document.

THIS DEED is dated J LQ /2@ - Z and made by Valtom Ltd (company number 12679539) whose
registered office is at 16'Pemberten Avenue, INGATESTONE, CM4 0TQ (the Borrower) in favour of
Together Commercial Finance Limited (Company number 2058813) whose registered address is Lake
View, Lakeside, Cheadle S8K8 3GW {the Lender).

Property: 18 Thanet Road, B%EY DAS 1AN
Registered with [freeliold/feasehold] titde
under Title Number(s) V\l{s 142

BACKGROUND: |
1. The Borrower enters into this Deed on the Terms in conmection with the Facility Agreements (as
defined in the Schedule to this Deed).

2. It {s intended thar this document takes effect as 3 deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories mf

BEECUT

as a deed by Valtom Lid acting by a divector
2 OLigi/ FFERA] . OUKOGEE

Diréctor signature. Name

Eyo Itam
In the presence ¢f: Solicitor
Witness signature Name (in BLOCK CAPITALS)

{7 cranD e MacHYLE ]

Address _ SOLICITORS:
; 39 '8tati Q_r;_ Ffoggio Lordon SE255AH
& 87715000
R LE: mail@grandmachylesolicitors, com |

EXRCUTED as a deed by Valtom Ltd acting by a divector and director/secretary

Director signature Name

Director/Secretary signature Name

1 . legal Charge Foirm of charge Bled of O Larsd Registry voder Reference BIDADIC







Terms

1.

2

%

P

DIEFINTTIONS AND INTERPRETATION
This Deed shall be interpreted in aceordance with paragraphs 1 (Definitons), 2 (Consmruction) and 3 (Third party righis) of the Schedule to
this Deed,
CREATION OF SECURITY
21,
#.  The Borrower shall pay or discharge the Becwred Liabilities in the manner provided for in the Finance Documents,
B All the gerurity created under this Deed is:

) created in favour of the Lender;

{Hy  secwity for the payment of all the Secured Lisbilides; and

{11} made with full tide guaraniee in sccordance with the Law of Properyy (Miscellaneous Provisions) Act 1994,

&2,
2. The Horrower charges:

{1} by waeyof legal morigage all estates or intevests in the Propesty;

{8y {ro the exvent that they are not the subject of & lege! mottzage voder paragraph (1) above) by way of fixed charge sl estaten or
interests in the Property;

{8} byway of equitable mortgags, all equitable intervsty iu the Property which now or may in the future belong to the Borrower
{inciuding for the avoidance of doubt the right to receive a wansfer, or to divect the transfer, of any shares or membership
rights which the Borrower holds in any company or association connected with the Froperty); and

vy by wayof fixed charge the goudwill and any mtellectunl property relating to any business carried on by the Borrower at the
Prisperty.

b Areferance In this Clause 2 to 2 :portgage or charge of the Property indudes:

) ol bulldings, fixtures, fittings and fixed plant and machinery on the Property;-and

iy  the benefit of any covenants for title given or entered inte by suy predecessor in title of the Borrower in respect of the Property
ot any moneys paid or payeble in respect of thuse covenants,

¢, The Borrower authorises the Lender to

{{} datethis Dead;

{4} corveet any wrongly completed name or address; and/or

1) insert or correct the title rrumiber of the Property against ks description, in each case for the purpose of identifying the
Property and/or the régistration of thiy Deed as # registered charge.

HESTRICTIONS ON DBALINGS

‘The Borrower shall non

2.1, cyeste orpermit t subsist any Security over any Security Asset;

3.2,  enter into any wansaction to sell, lease, Hence, transfar or otherwise dispose, or part with possession, of all or part of any Security

Asset; or

%3,  atcepts surrender of any lease or tenancy or confer upan any person any right to oconpy the Property, except with the prior written
congent of the Lender.
LAND
4,3, The Borrower represents and warrants to the Lender thae (except as disclosed vo the Lender in writing hefore the dage of this Deed);
&, uo breach of #ny law, regulation or covenant is contimung which sdversely affects the value, saleability or use of the Property;
b, there it no covenant, agreement, stipulation, Teservation, condition, interest, vight, easement, claim or other matter whatgoaver
adversely affecting the Property;
¢ nothing iy outstanding which would be an overriding inverest, or an unsegistered interest which overrides first registration or
registered dispositions, over the Property; and
. all facilivies vecessury for the enjoyment and use of the Property are enjoyed by the Property.
4.2,  TheBorrower shall:
& exercive ke rights and comply with its obligations under each Jease coraprised In, ov covenants in respect of, the Property in s proper
and timely manney; and
k. notdoor sliow to be done any act 25 a result of which any lesse comprised in the Property suay become liable to forfeiture or
otherwise be terminated or sy covenant lnrespect of the Property breached.
4.8,  The Borrower shell ensure that all buildings, plant, machinery, fixtures and fittings on the Property are maintained in good
substantial repair and condition and, a8 appropriate, good working order.
4%.  The Borrower shall perform 4ll of its obligations under any law orregulation affecting the Property and, within 14 days after the
receipt by it of any epplication, requirement, ovder or notice served or given by auy pulilie, local or other authority with respect o
the Property {or any part of i)
a, delivera copy tothe Lender; and
b inform the Lender of the steps taken or propoged to be taken to comply with the relevant requirement, order or noice.
4.5,  The Borrower shall grant the Lender or fts lawyers on request a1l facilivies within the power of the Borrower to enable the Lender or
ies lawvers (st the expense of the Bomrower) tof
@, carty out investigations of tite to the Propeérty; and
b, muke such enguiries in relation te any part of the Property as 4 prudent mortgagee might cavey out,
4.8,
boLegal Charge
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1 the Borrewer falls 1o parform any obligations under the Fiaance Documenty which affect the Property, it shalt allow the Iender
{or sny of ity agents and contractors) {o

{i} enter any part of the Property;

(3} comply with or chiect to sy rotice served on the Borrower in respect of the Property; and

(i} 1ake any action the Lender may ressonably consider necessary or desirable to prevent or remedy any breach of any such

ehligation or comply with or phject 1o any guch notice,

“The Bomrower shall, immediately on deraand, pay the costs and expenges of the Lender and ity agents and contractors Incurred in

conpaction with any action taken by it under this Clause 4, _
The Lender is not obliged to account as mortgagee in possession a5 a resilt of any action taken vnder this Clause 4.

The Borrower shall ensure at all times contracts of insurance {Insurances) are makitained iu fis force and effect which:

) insure the Borrowsr's inveresss in the Property and the plant, meachinery, fistures and fttings on'the Property for their full
replacersant valie (belng the tweal cost of encirely rebuilding, reinstating or replacing the relevant asset if it is complerely
destroved, together with sl related feos and demolition costsl;

{1} provide cover for all normally insurable ritks of loss or damage for such a property;

i) insure againg public lisbility and such other rigks as a prudent company in the same bustness as the Borrower would insure;
and

(v} ingure any other risks which the Lender may reasonably require,

The Borrewer shiall use its reasonable endeavours to ensure that the Lender receives & copy of the pelicy, cerificate or cover note

relating to sy Inswrance maintained by the Borrower and the receipt for the payment of any prémium for any such Hisrante and

any related Information whicl the Lender may reasonably require,

The Borrower shall:

) comply with the teons of ity Insurances;

{1} not do or penimit anyibipg ro be done which may meke void or voidable any such Insurances;

(i) comply with all ressonable risk improversent requiremsnes of its insarers;

{ivy pay each premiud prompely and in any event before the relevant period of inswrance beging; and

v do all other chings necessary to keep such Insurances in force,

1 thie Borrower Falls o insure (or keep insured) the Property and/or the plant, machinery, fixtures and fittings on the Property to

the satisfaction of the Lender, the Lender may insure any of thers and the Borrowershall be Hable for the costs of such insurence

fineluding an administration foe covering the Lender's tirie spent in arranging it}. The Borrower hereby acknowledges that any
insurance effected by the Londer is for the Lender’s benefit only and may by cancelled by the Lender at any time without giving.
notice to the Borrowsr,

Al smounts received or recelvable under any Insurance shall be spplied:

I} inreplacing, restoring or reinstating the Property or in any other manner which the Lender may agree; ov

) after an Event of Default has vecurred, if the Lender so divects; In of towards satisfzction of the Setured Tinbilities,

The Borrower shall parmit the Lerder and any person nominated by it at ali reasonable times to enter sny part of the Property snd

view the state of it

The Borrower applies to 2 restricton in the following terms being entered on the Reglster of Pitle relating to aty Property
registered ar HM Land Regisiry: “No disposition of the registerad estate by the propristor of the registered eptate isto be
registered without s written consent signed by the proprieter for the time being of the charge dated [»] in favour of
Together Commercial Finance Limited veferred to ih the charges register (Standerd Form P1",

To the extent this Security fails to take effect 58 2 logal charge, It sholl take effect a5 an equitabls charge, in which case

the Borrower:

consents to-a notice in the following terms being entered on the Register of Title refating to any Property registered at HM Land
Reglstry: “No disposition of the registered estate by the proprietor of the reglstered estate it to be registered without a wltten
consent signed by [Lender Company Nawee] of Lake View, Lakeside, Cheadle, Cheshire, BKB 3GW (or [their
conveyancer }{ Standard Form N}.7; absd

suthorises the Lenderto sign any application for the registration of that notice on behalf of the Borrower.

Where this Security is not a first mortgage, the Borrower shall cosaply with the terms and condidons of its first mortgage on
the Property and e it best endeaviurs to obtain the comsant of the first morigages to the vegistration of this Security at the
Land Reglstry.

The Borrower shall only commence building works on the Property with the prior written congent of the Lender.,

Where the Property is subject to an application for planning permigsion, the Borrower shall:

devalop the Property in compliance with the relevant planning pennission;

notify the Lender reguladly (at intervals to be corfirmed at the Lender’s discretion} of progress with the relevant bullding works (the
Warks) and discloge ro the Lender all related contracts, notices and plauning information;

notify the Lender in writing at least 12 months before (or, if less than 12 months remain, a5 soon as possible} the deadline for
cornmencing the Works under any relevant planning permission; _

procure warranties for the Wanks tn favour of the Lender In a forin acceptable to the Lender;

for any fhird party contract essnciated with the Works, procare thar the Lender hias appropriate step in rights in a form acceptable to
the Lendex;

cotnply with the Lender's divections regarding the Works and comply with the Lender’s surveyor in his/her review of de Worlks
fand the Borrower herchy agrees that the Lender's surveyor’s fees for this review are for the sceount of the Borrower); and

udemnify the Lender for all costs assoriated with the Worls and related planning/developient matters.

B, WHEN SECURITY BECOMES ENFORCEARLE

5.1
B
B3

This Security shall become immediately enforcesble if an Bvent of Default coours and is contimilng.
After this Securicy has become enforceable, the Lender may enfore 21l or auy part of this Security in any manter it sees fit,

The power of sale and other powers conferred by section 191 of the Act, a8 amended by this Deed, shull be knmediately exercisable
at any time after this Security hay bevome enforveable.

&, ENFORCEMENT OF SECURITY
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8. Por the purposes of all powers implied by statiste, the Secured Liabilities are deemed to have become due and payable on the date of
this Deed.

B, Section 103 of the Act (restricting the power of sale) and section 93 of tie Act (restricting the right of consolidation) de not apply 1o
thig Becurity.

¢. The statutory powers of leasing conferred on the Lender are extended so ag to awthorise the Lender to lease, make agreerments for
leases, accept surrenders of leases and grant uptions as the Lender may think fit and without the need to comply with any provision
of setion 99 or section 100 of the Act.

63,  Neitherthe Lender nor any Recefver shall be Hable, by reason of entering Into possession of a Security Asset, to account as
mortgagee in possession or for any loss on reslisation or for any default or omission for which o mortgagee in possession mightt
be Hable,

&3, Thelenderand each Recelver is entitled to all the rights, powers, privileges and immunities conferred by the Act on mortgagees
and recetvery duly appointed under the Act, except that section 103 of the Act does not apply.

4.4. Noperson (inchuding a purchaser) dealing with the Lender or 2 Receiver or thelr agents need enquive:

2. whether the Secured Liabilities have become payable;

b, whether any power which the Lender or a Recelver is purporting 1o exercise has become exercigable or is belng propetly exercised;

% whether puy money remains due under the Finance Docusents; or

d, how any money pald to the Lender o to that Receiver iz to be applisd,

5.5,

#.  Arany time after thiz Securlty bas become enforceable, the Lender may:

{1} redeem any prior Security against any Securlty Asset;

(i) procuve the rransfer of that Securfty to ltself, and/or

{i#] setile and pass the accounts of the prior reortgages, chargee orencumbrancer (and any secounty so sertled and passed will be,
in the absence of manifest ervor, conclusive and binding on the Borrower).

b. The Borrower shall pay to the Lender, immediately on demand, the costs and expenses Inciured by the Lender in connection with
any such redemption and/or transfer, incuding the payment of any principal or terest.

$.5.  Ifthis Beourity is enforced at a time when no ameunt is due under the Finance Bocumenty but at a time when amounts may or will
become due, the Lender {or a Receiver} may pay the proceeds of any revoveries effected by it inte a suspense account or pther
account selected by it

BECEIVER

7.3.

# Except ag provided below, the Lender may appoint any one or more persons to be a Recelver of all or any part of the Security Assets
if:

{1} this Security has become enforceabls; or
{#f) theBorrower so requests the Lender fnwriting at any time.

b, Anvappoingneny under paragraph {a) above ghall be by deed, under seal or inwriting under its hand,

¢, Fxcept ax provided below, any restriction fmposad by law on the right of a mortgagee to appoint a Receiver (including under section
109¢1} of the Art) does not apply to this Deed.

7.3, “The Lender may by writing under its hand vemove sy Receiver sppointed by it and may, whenever it thinks i, appoint a new

‘Reveiver it the place of any Recsiver whose appaintment may for any reason have terminated,

7.3, The Lender may fix the remuneration of any Receiver appointed by it and the maximum rate specified i section 109(6) of the Act

shall not apply.

7,

a. A BReceiver will be deemedd to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
position a8 a Receiver duly appotored by a mortgages under the Act. The Borrower shall be responsible for any contracts,
engagements, acts, omissions, defaules and losses of a Receiver and for any liabilitles incurred by a Recelver,

b. Thelendesr shall not incur any lability {either tv the Borrower or to any other person) by reason of the appointment of 2 Receiver or
for any other reason,

7.5, Tothe fullest extent allowed by law, any right, power or discretion conferved by this Desd (either expressly or impliedly) or by law

on a Receiver may after this Security becomes enforceable be exercised by the Lender In relation to any Security Asset without
first appointing a Recelver and notwithstanding the appointment of a Receiver,

&. POWERS OF RECEIVER

%

81
8.

B

#.2.
2

&

&

A Receiver has gli of the rights, powers and discretions set out below in'this Clause 8 in additdon to those conferred on it by any law.

This includes sli the rights, powers and dlseretions conferved on a receiver {or arecsiver and manager) under the Act and the

Tmsolvency Aot 1986,

1F there is more than one Receiver holding office at the swne time, each Recefver may exercse all of the powers conferred on a

Recdiver under this Deed individually and to the exclusion of any other Recaiver.

A Recelver may:

take immediate possession of, get in end realide any Security Asset;

carry on any business of the Borrower in any reanney it thinks fig;

appoint and discharge managers, officers, agents, sccouniants, servants, workmen and others for the purposes of this Deedupon

such tarms a8 to rermmeration or otherwise ag i thinks fir;

discharge any person appointed by the Borrower;

raise and borrow roney either unsecured of on the security of any Security Asset and generally on any terme and for whatever

purpose which it thinks fit;

sell, exchange, convert into money and reelise any Security Asset by public auction or private contract and generally in any manner

and on any terms which it thinks §t, in which case: _

1y the consideration for any such ransaction may consist of cash or non-cash consideration and aty such consideration may be
-payable in & hunp sim or by instalments spread over any perdod which i thinks fit; and
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(H) fixtures, other than landiond's fiztures; may be severed and sold separarely From the property containing them without the
consent of the Borrower; '

% lerany Securiyy Asvet for any terms and at any rent {with or without a presuium) which it fhinks fit and may accept a surrender of
any lease or tegaiicy of any Secutity Asset on any vevms which it thinks 8t (inchuding the payment of money to a lessee or tenant on
agurrendsr);

B sewle, adjuse, refer to arbiation, compromize and arrange any claim, account, dispute, quastion or demand with o by any person
who i or claims to be a creditor of the Borrower or relating In sy way to soy Sscurity Asset; '

i bring, prosecurs, enforee, defend and abandon any actew, suit or proceedings In relation 10 any Security Asset which it thinks fir

b give avalid recelpt for any moneys and execute aay assurance or thing witch may be proper or desirable for realising any Secudty

Aszet,
k. delegate its powers in goeordance with this Deed;
i
) effect gy ropalr or inssrance and do any other act which the Borrower might do in the ordinary conducs of itz business to
protect or Ingrove any Security Assel;
1) commence and/or complete any building operation or other works; and
(i} apply for and maintein any planaing pervission, bullding regulation approval or any other authorisation, in each case as it
thinks fit; and
1.

4y do alletfer acts and things which it may consider necessaty or desirable for renlising any Security Asser or incidental or
conducive to any of the rights, puwers or discretions conferred on a Receiver under or by virtue of this Dead or law,

(i) exercise io relation to any Security Aszet all the powers, authoritles and fhings which it would be capable of exercising if it
were the absolute beneficial owner of that Security Asser; and

(i1} e the name of the Borrower for any of the above purposes,

. APPLICATION OF PROCEEDS

©.3.  All amounts from time to time recefved or recovered by the Lender or any Recelver pursusnt to the terms of fils Desd orin
connection with the realisation or enforcement of all or sy part of this Secrity shall be held by the Lender and applied in
the following order of priority;
& in or towards payment of or provision for the Secured Linbilities in the following orden
{7 inpaymentofany swns owing to any Recetver or any Delegare;
(i) inpeyment of a¥f costs and expenses incurted by any Secured Party {as agreed by the Lender) in connection with any
replisation or enforcemant of the Lender's Sscurity; and
(Y in payment th the Lendsy in accordance with the Pacility Agreements; and
b o payment of the surplus (if any) to the Borrower or other person entitled to it
9.2, This Clange 9 fs subject to the payment of any claims having priovity over this Security, This Clause 9 does not prejudice the right of
the Lender to revover any shortfall from the Bomrower,

10, DELEGATION

10.1.  TheLender or any Recefver may, at any time; delegate by power of attorney or otherwite to any person for auy perloed, all or any
right, power, suthority or discretion exercizable by it under this Deed.

10,2,  Neither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible for any damages, costs or
Toses incurred by resson of any misconduct, omission or default on the part of any delegate or sub.delegate.

11, FURTHER ASSURANCES

11,
& The Borrower shall prompty, at its own expense, take whatever activn the Lender or g Recelver may require for:
(1} creating, perfecting or protecting any security over any Security Agset; ot
i)  facilitating the realisation of any Security Asser, or the exervise of any Hight, power or discretion exercisable, by the Lender or
any Receiver or any of thelr respective delegates or sub-delegates in respect of any Security Asset.
b. The action that may be required under paragraph {a) above includes (without lrnitation):
{1  the execution of any morigage, charge, transfer, conveyance, assignment or essurance in respect of any asset, whether wthe
Lender, its nominge or auy other person; or
(i1} the giving of any notice, order or divecdon and the roaking of any filing or régisation, which, in any such case, the Lender
may consider necessary or desivable,

1%, POWER OF ATTORNEY

The Borrowsr, by way of security, irrevocably and severally appolnts the Lender, each Receiver and any of their respactive delegates
or sub-delegates to be its atterney with the full power and authority of the Borrower (o executs, deliver and perfect all deeds,
instryments and other documenty in its name and otherwise on its behalf and to do or cause to be done all acts-and things, in each
case, which may be required or which any attorney may, i its absolute discretion, deem necessary for carrying out oy obligation of
the Borrower umder or pursuant 1o thiz Desd or generally for enabling the Lender or any Recelver to exercise the respective

powers conferred on them under this Deed orby law. The Borrower ratifies snd confirms whatever any attorney does or purpors to
do under itz appointment under this Clavuse 12,

13, PRESERVATION OF SECURITY
H any discharge, relesye or arrangement (whether in respect of the obligations of the Borrower or sny secutley for
those obligations or otherwise} is made by the Lender fo whole or in part on the basls of suy payment, secuzity or
other disposition which is avoided ormust be restored in insolvency, Bquidetion, sdministration or otherwise, withous

limieation, the liability of the Borrower under this Dead will continue or be reinstated as ifthe discharge, release or
arrangement had not oorurred.

4.  MISCELLANROUS
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i4.3.

This Sacurity is a continning securiiy and shall cotend to the ultifete balance of the Secured Liabilities for the Security
Period regardless of any lntermediate payment or discharge inwhole oz in part.,

14.%. TheLender shall perform its obligations under sach Pacility Agrecment (incloding any obligation to make available Ruther
advances),
14,3, Thelender iz not obliged to consider a request by the Borrower for a partisl relesse of the Security invelving the release of 2
particutar Property or part of & Property prior to the il and final redemption of the Secured Lisbilides. Any such releass and
the terms of that relesse are at the Lender’s absolute discretion and subject to payment of any costs incurred by the Lender
in dealing with such release (including, withewt limisation, the costs of any valuations required by the Leader and ity logal fees).
15, NOTICES
184, Al communicarions bevween the Parties under this Deed shali be in English,
152, Anynotice from the Borrower to the Lender under oz in connection with this Deed must be made in writing and sent to Lender by
post or hand delivery to: Lake View, Lakeslde, Chondls, Cheshive, SK8 3GW and shall not be deemed to be effective unti the
Lender has actually received i,
153, Anynotice from the Lender to the Borrower under or in eonnection with this Deed raust be made in writing and sent to the
Borrower by post, hand delivery, eonall or text using the Borrower's contact details provided (and updared) under thé terms of the
Facility Agrecments.
154, Anoticesent by the Lender 1o the Borrower:
‘8 bypost shall be desmed 1o be effective two Worldng Days after the date of posting (properly addressed and stamped);
B. byhand delivery, shall be deerned to be effective atthe time of delivery; or
€.

by email or text shall be deemed 1o be effective on the date of sending vnless it is recetved after Spm (UK time), in which cass it
shall be deemed only to beoome effective oo the next Worldng Day.

5, GOVERNING LAW AND JURISDICTION

16.1.
16.2,

163,

“This Deed and any non-contractual obligations arising out of or In conmection with it are governed by English law,

The courte of England have exclusive jixisdicdon to sertle any dispuie arising out of or fn connection with this Deed (ncluding a
digpuse relating to the existence, validity or ermination of this Déed or any non-contractual cbligation avising sutof orin
cormection with this Deed} (a Disputs).

The Parties agree that the courts of England are the most appropriate and convenient cowrts to settle Disputes and accordingly no
Parry will argue to the contrary.

This Deed has beeh executed as a deed and delivered by the Borrower on the date stated at the beglnning of this Deed.

] Tegal Churge







Schedule
Jefinitions

Daftedtions

1.

7

1d Interpretation

In this Dreed:
Actmmenns the Law of Property Act 1925,
Delegate means any delogate, agent or attorney appointed by the Lendér or any Receiver.

Trent of Default means any event or ciraumstance specified in any Facility Agreement which would envitle the Lender to demand payment
of the balance outstanding under thas Faciiity Agreement ot to take enforcement actlon against the Borrower,

Paeility Agreernents means all the agreements and arrangements under which the Lender advances funds tos the Borrower,
Finanes Dosyment means aoy Facility Agreement and any Lender’s Secwrity Document.
Gvoup means the Borrower and ity Subsidiaries for the thne being.

Tender's Security means the Serurity created or expressed to be created in favour of the Lender pursusnt 1o the Lender’s Security
Documents,

Tender's Securlty Docaments means: {a) this Deed; and/or (b)any other docwsent entered into by the Borrowsr rreating or expressed to
creats any Security over all or any pat of its assets to securs the obligations of the Borrowey wider any of the Finance Documents.

Party means & party 1o or beneficlary wnder this Deed.

Property means the feal property specified on page 1 of this Deed and, where the context yo requires, inciudes any buildings o thay
property.

Recelver means a recaiver or recelver and manages, in each case, appointed wader this Deed.

Secured Liabilitles means all present and future ohligations and Habilities (whether actual or condugent and whether owed Jobutly or
sevevally or in any other cipacity whatsoever} of the Borrower 1o any Secured Party under orln connection with the Finange Documents
including, wirhout Emitation, any costs inctirred by the Lender in enforcing the Lender’s Security.

Secured Partles means the Lender or any Receiver or Delegate,

Seeurlty means a mortgage, charge, pledge, Hen or other security interest securing any obligation of agy person or any other agreement or
arrangement having a similar effect.

Security Asset means any asset of the Borrower which is, or is expressed to e, subject 1o any Security created by this Dead.

Security Period meany the period beginning on the date of this Deed and ending on the date on which all the Secured Liabilivies have been
uncondivionslly and revocably peid and discharged in full,

Subsidisry means a subgidiary within the meaning of section 1159 of the Companies Act 2006,

Working Day mesns any day from Monday to Priday except for any bank or public holidays in England and Wales.

. Lonstruction

2.1.  Unless & contrary indication appears, any reference in this Deed 1ot

8. any Secured Party, the Lender, the Borrower or sty Party shall be constriied 20 25 to Include fts successors in title, permitted
assigns and permitted transferees to, or of, e rights and/or obligations under the Finance Documents;

b. anamendment includes 8 supplement, novation, extension (whether of maturity or otherwise), restatemens, re-enaciment or
replacement (ih each case, however fundamental and whether or not Mot OBEIOUS oF imvolving any change in or addition to the
parties 1o any agresraent or document) and amended shall be construed accordingly;

¢ mesets ncludes present and Fature properties, revenues and rights of every destription;

d. dispoaal includes & sale, transfer, assigniment, grant, Jease, icence, declaration of trst or other disposal, whether voluntary or
involuntary and dispose shall be construed aceordingly;

& aFinance Document or any other agreement or instrument is 2 reference to that Pinance Document or other agreement of
instrument as amended;

£ aperson indudes any individual, firm, compay, cotporation, FOVErMDent, state 0T agency of a state or aav association, trust, joing
ventare, vonsoriium, partnership or other entity {fwhether or not having separate legal parsonality);

g aregulation inchedes any regulation, rde, dfficiel directive, request or puideline [whether or not having the foree of Iaw) of any
governmental, intergovernmental or supranational body, ageacy, department or of any regulatory, selfrégulatory or other
awthorfty or crganisation;

B. aoyrights b respect of an asset includes:

5 sl amounts and procesds paid or payable;
(i}  af rights to make any demand or claim; and
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(i) At powirs; remedies, causes of action, seeurity, guaisntess and ndermnities, in each vase, In respect of or derived from that
agget;
the term thiv Becurity means any Security ereated by this Deed;

j. anagreement, instrument or other document to which it is a party indisdes any agreemant, instramsnt or other docarnent ismed
inthe relevant person's favour or of which it etherwise hes the benefit (in whele or in part); and
k. aprovision of law i3 areference 1o that provision as smended or re-enacted,

#2.  Clause and Schedule headings are for ease of reference only and do not affect the interpretation of this Dead,

2.3, Unless a contrary indicarion appesrs, o term wsed ko any other Flnance Document or in any notice given wider or in connection with
any Pinance Docimsent has the same meandng in that Pinuoce Document or notics as in this Deed.

2.4, An Eveng of Defaudt s contdniing if it has not been remedied orwalved,

2.8.  Anycovenant of the Borrower under thig Deed {other than a payment obligation which hag been discharged) remaing in force
during the Securlty Period,

2.6,  The terms of the other Finance Donnents and of oy other sgreement or lnstrument betwesn any Parties in relation to any Pinance
Document ave incorporated invhis Deed to the extent required 1o ensure that any purported disposition, or any agreement for
the sisposition, of any {rechold or leasehold propeny contatned in this Deed Is 2 valid disposition in accordance with secton 2(1) of
the Law of Froperty (Miscellaneots Proviglons) Act 1989,

2.7, [fthe Lender considers that an amount paid to iuader s Floasee Document is capable of being aveided or otherwise set aside on
the Tiquidation or adminigration of the payer or otherwise, then that amouny shall not be considered to have been irrevorably paid
for the purposes of this Deed,

2.8, Unlessthe comtest otherwise requives, a reférence to a Security Asset includes the procesds of any disposal of that Seourity Asset,

. ‘Third party rights

#.1.  Unless expressly provided to the contrary in a Finance Documment, 2 person who is not a Party has oo right under the Contracts
{fights of Third Parties} Act 1999 {the Third Parties Act) to enforce or to enjoy the benefit of any term of this Deed,

2.2,  Nowwithstanding sny term of any Finenee Document, the congent of any person who is not a Party is not required to rescind orvary
this Dead at any tme,

%.3.  AnyReceiver or aity delegate or sub-delegate of the Lender or any Recelver may énforce and enjoy the benefit of any Clause

B

which expressty confers rights on &, subject toparagraph (b) above and the provisions of the Third Parties Act,
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