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Registration of a Charge

Company name: DAKOTA(ROMFORD) LTD
Company number: 12676408
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Received for Electronic Filing: 07/07/2020

Details of Charge

Date of creation:  03/07/2020

Charge code: 1267 6408 0001

Persons entitled: BRIDGE INVEST LTD

Brief description: 280 MAWNEY ROAD, ROMFORD RM7 8DL
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JAMES SWEDE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12676408

Charge code: 1267 6408 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd July 2020 and created by DAKOTA(ROMFORD) LTD

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th July 2020 .

Given at Companies House, Cardiff on 8th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE

|- THIS DOCUMENT WHEN SIGNED WILL IMPOSE LEGAL BINDING OBLIGATIONS ON YOU. YOU ARE

ADVISED TO TAKE INDEPENDENT LEGAL ADVICE ON THE EFFECT OF THIS LEGAL CHARGE AND YOUR

- FPOTENTIAL LIABILITIES. IF YOU SIGN AND THE LENDER I8 NOT PAID YOU MAY LOSE THE ASSET(S)

-~ CHARGED.,

' PARTIES

_.{1.).. |

y

A

1

BRE

. THIS LEGAL CHARGE IS MADE ON ﬁr‘&k m}agu,iﬂ BRI+ R

L}AKOTA {RQMR}RE}} LTE} :ncorpofateci and reg isterad in EngEand aridl Wales with cnmpany number' '
12676408 whose registered ofﬁc& is at 662 Htgh Raad; London; England N12 ONL {the "Borrower™;
and : _ .

- Bridge Erwest i;td (Registfatinn'wu'mbe'r 0986?848) o cam‘pariy iﬂ'r:o'r'pcrated i Engla‘ihd and Walés azﬁd

“whose registered office is at Lansdowne House, 57 Berkeley Square, London W1J 8ER {the "Lendar™)
RECITALS
The Borrower and the Lender have entered into a facility 1étter (the “Facility Latter") pursuant to which
_ the: Lender has agreed ta provide a loan facility to the Borrower upon the terms and conditions contained
o in the Facility Lelter. ~
B. it i$ a condition of the obﬁgamz}s cf the Borrower under the Facnzty Le!%er te execute and deliver this

_ 3 Deed.
- OPERATIVE PROVISIONS
" Definitions and interpretation

Unless otherwise provided in this Deed, %e?ms deﬁ'ned'in the Facility Letter shall have fhe same'meaﬁing _
. where used in this Deed.

< .n this Deed; unless the contextctherwlse requ;res '

"Approved Works" meahs any deveiopment, exf:ensmn'or refurbishment of the F’rdpeﬁy wheré such '
development, extension or refurbishment has been approved by the Lender s a condition precedent io

. any drawdown under the Facility Letter;

' ""ﬁusmess Day" means a day (other thaﬂ & Saturday ora Sunday) on whnch banks are generally open

for business in London;

- "Charged Praperty" means all the assets fGi‘ the time bemg sub;ect to t?m Sacunty lnterests createci by '
" this Deed (and references to the Charged Property include references to any part of it); '

. "Deposits” means any deposit paid by a pirchasér of any estate or interest in the whole or part of the
.. Propetly whether to the Borrower or any agent of the Borrower or to any person or sfakeholder;

"Environment” eans the air {including, withot limitation, the' air within buildings and the air within -

athar natural or than-made structures above of below ground}, water (including; without limitation, ground

- and surface water) and land {including, without imitation, surface and sub-surfaice soil) and any other .
~ meaning given 1o the term under Environmental Law;

| “Environmental Law" mgans any law concerriing the protection of the Environment or Ruman health,

the condition of any Property or of any place of work or the production, storage treatment, ransport ot
disposal of any substance capable of causing harm to any living organism or the Envirenment;

"‘Eq'a‘ipment"'means all equipment, p!énﬁ,.ma'chinery, inols, vehicles; furniture and otter tangible

. moveable property now of -at any time hereafter (and from time fo time) owned by the Borrower and

located at the Propérty and the benefit of all contracts and warrantiss relating to the same;

' “Event of Default" has the maaning given to it in the Facility Letter; _
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- "Facility” has the meaning given 1o it in the Facility Le{tef- '

. "Finance Documents™ means the Faciiity Letter, thss Deed and any other dccument des:gnated as'sich
: by the Lender and the Borrower;

. ) "Guamntcr has the meamng gwen to it in the Facli:ty Leﬁer
“Insolvency Event” means:

(&) the Borrower or any Guarantor susperids payment of its debis or is, or is deemed for the
' T purposes of any applicable law 1o be, unable o pay iis debis as they Tall due or admits inability
 to pay its debls as they fall due or commences negotiations with alf or any class of its creditors
© with a view to the general readjustment or rescheduling of all or any dlass of its indebtedness
or proposes or enters into any assignment, compaosition or other arrangement for the benefit

-~ of ity creditors generally or any class of creditors; :

S{bY - whete the Borrower or the Guarantor is a corporate entity, a mesting of the Borrower or any -
- Guaranior is convened for the purpose of considering any resalution for {or to pefition for} its
winding-up or its administration or any such resoclution is passed, or any person presenis a
. petition Tor the winding-up or the administration of the Borrower or any Guarantor or any order
- for the winding-up or administration of the Borrower or any Guarantor is made or any other
step (including petition, proposal or convening a meefing) is faken with a view to the
" rehabilitation, administration, custodianship, liquidation, winding-up or dissolution of, or any
- other insolvency or moratorium proceedings involving, the Borrower or any Guarantor;

—{E) - any fiquidstor, fristée In bankiuptcy, jodicial custodian, comptisory manager, receiver,
administrative receiver, adminisirator or similar officer is appointad in respeci of the Borrowser
o any Guarantor or any part of the assets of any of them or the members of the Borrower or
- any Guarantor request the appointment of a liquidator, trustee in- bankruptcy, judicial
- custodian, compulsory manager, receiver, admmisﬁratlve receiver, acimlmstrator or similar .

- officer; :

() - the Botrower or any Guaranior is declared bankrupt, compounds with its creditors or enters
- into a voluntary or other arrangement with its creditors or otherwise becomes unable to meet:
fts debts and labiliies as and when they fall due or if any insolvency or bankruptcy

. proceedings are commenced or threatened against the Borrower or any Guaranior;

-~ (e} any event aceurs or proceeding is takén with respect to the Borrower or any Guarantorinany
<o jurisdiction to which it is subject which has an effect equivalent or simitar tor any of the events
mentionied in paragraphs (a) fo {d) above (inclusive; .

“Insurance Policles” means all contracts and policies of ins’urance'or assurance relating to the Charged -

" Property and all moneys paid or payable under or pursuant to such policies and all rights and interests -
in such contracts and policies inciuding the right to the refund of any premitm, in each case, now orat

“any time hereafter {and from time to time) owned or taken out by the Borrower or in which the Borrower

. has an interest; . :

“Planning Acts" means the Town and Country Planning Act 1990, the Planning {Li'sted Buifdings and
Conservation Arsas) Act 1990, the Planning. (MHazardous Substances) Act 1980, the Planning -
. {Consequential Provisions) Act 1890, the Planning and Compansation Act 1891 and the Planning and

. Compuisory Purchase Act 2004 and any reguiations or subordinate legislation made {before or after this
Deed) under those statutes and any other statute or regulation governing ar controliing the use or

. develapment of land and buildings;

“Broperty” means the freehold land shown e‘dged red an the registered title plan and being 280 Eﬂawney -~

. Road, Remford RM7 8DL . and registered at the Land Registry with title number EX35919 including
_any part of it and alt buﬁdmgs structures, ?" tures and & ittirigs and the ;:src}ceecis of sale of afl or any part
. thereof; . S . .

"?mpeﬂy Interests™ means ail interests in or over the Properly and all rights, licences, easemants, .
. rights of way, quarantees, rents, deposits, contracts, covenants and warranties relating {o the Property,
. in each case, now or at any time hereafter {and from time to time) owned or held by the Borrower;

2 .
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| "Rent” means the aggregate of all-amounts {Including rent and all other sums) payable to or from the
account of the Borrower in connection with the letting of alt or part of the F’mperiy,

“Secured Liabilities™ means all present and future moneys, obligations and Euabm&es owed by the
Barrower to the Lender, whether actual or contingent.and whether owed, as principal or surety and/or in

~any other capacily whatsoever together with (i) the Lender's interest, charges and/or commission at the
. rate(s) charged by the Lender in the Finance Documents and if not so noted, as notified to the Borrower
- from time to time (and whether before or after judgement) and (i) all costs and expenses incurred in
- accordance with clause 18 (Cosis),

""Security Interests” means any mortgage, charge (whether fixed or floating, legal o equitable), pledge,

lien, assignmeant by way of security or any other type of encumbrance or security interest securing any
obligation of any person or any other agreemeﬂt or arrangement having or intending to have a similar . .

" effect: and

- "5ecurity Peﬁod“ means the period 'starti’ﬁg on the date of this Deed and ending on the date on which
-~ the Secured Liabilities, in the sole opinion of the Lender, baen unconditionally and irrevocably paid and

discharged in full and no further Secured Liabilities are capable of being outstanding,; and

' “S'ubs'ié?ary has the meaning gwen taitin Sechcn 1159 of the Cnmpames Aat 20(}8 (and “subsmsanes :
- shall be construed accordingly). .

In this Deed (unless the context 'r'eqaireS'dthemise) any reference to1

(ay. . the Borrower, the Lender or any other person shall be construsd 86 as t6 include their
successors in title, permitted assigns and permitted fransferees;

() - "assets” includes présent and future properties, reventies and rights of every description; -

() an "amehdment” includes a stipplemeri, réstatemient, variation, novation of re-enactrent
© - {and "amended" is iy be construed accordingly);

Ady “*authorisation” includes an authorization, ct}nseﬂt licence, approval, resolution,

' exemptran filing, reg:siratmn and ﬂotarssat;on

- {e) . aFinance Document or any other agreement or snstmmem - referenﬁe to- that Fmance_

- Document or other agreement or instrument as amended, varied or restated from time o time;

e “including” means “including without limitation”:

{g) . “indebtedness” includes any obligation for the payment or repaymient of money, whether as -
‘principal or as surety and whether present or future, actual or contingent;

“(h)  “owned" includes having legal or equitable titfe to or a right to have legal or equitable title
R transferred; . _ .
{'i)'_ - a "person” includes any individual, ﬁfm’ corpany, c’ﬁrpo'rétieh govézﬁmeht state or a’gran'cy

-of a state or any association, trust or partnershlp {whether or not having separate legal
personality} of two or more of the foregoing; .

on a"reg'uia'ticn“ includes any reguiation, rule, official diractive, request, guideline or concéssion
"~ {whether or not having the force of law) of any govemnmental, intergovernmental or
- supranational body, agengy, department or regislatmy, self-reguiatory or other authority or

. orgam&atic:n : .

(k) - a"law" inciudes & reference to the comman law, any statute, bye-law, regulation o instrument

and any kind of subordinate legisiation, and any order, requirement, code of practice, cireular,

guidance note, licence, consent or permission made or given pursuant ta any of the foregoing, '

0y aprovision of law is a reference to that provision as amended or re-enacted from time to fime; -
(m) ~ atime of day is a reference ta London time;
(n} any gender includes a reference fo the other gender; -

g
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oy 'thé' singular includes a reference 1o the piural and vice versd; and
p)y - . & ciause is to & clause {as the case may be} of thzs Deed
o Clause heacimgs are for ease of referenca only

A reference in this Desd to aény 'freéhcsid- 'Eaasehold or mmmﬁﬂhald prti;mfty includes: - . -

S @yl bundmgs and fixtures which are at any time situated on that property;
by . the procesds of sale of any part of that property: and |
@ - the bensfit of any coveniants for title 'gs'Qen of entered itto by any predétéé;sof”m title of the -
Borrower in res;:ec:t of that property or any monies pald or payable in respect of those
covenanis.

The terimis of the Féﬁaﬁce“ﬁacumem&s'a‘nd of ariy side letters betwesn any p‘ai‘tieé'in'_ relation to 'the .
. Finance Documents are incorporated in this Deed io the extent required to ensure that any purported

disposition of the Charged Property contained in this Deed is a valid disposition in accardance with -

- Bection 2(1) of the Law of Properly (Miscellanedus Prcws;ons} Art 1888,

- Saveas expressiy provided to the contrary in a Finance Document, a third party (be;ng any person other .

than the Borrower and the Lender and their permitted successors and assigns) has no right under the -

- Contracts (Rights of Third Parfies) Act 1999 to enforce or to enjﬂy the benefit of any term of this Deed.

The perpezu;ty peFiod ap;}hcabie o all trus;ts deciared by thrs Deed shall be 135 vears,

- The Borrower and the Lender agree that the Lender shall riot be subject o the dity of care imposed on
_trustees by the Trustee Act 2000 : .

- Fﬁaragraph 14 of Schedule B1 of the insolvericy Act 1986 {as inserted by Section 248 of, and Schedule
. 18, to the Enterprise Act 2002} apphes to the floating chargs created by this Deed.

: Notwﬂhstarzdmg any oiher prowsmn of i’h}s Deed, the obta:nlng of a moratorium under secﬁon ‘iA of the

Insolvency Act 1986, or anything done with a view to obiaining such a moratoritm {including any

- preliminary decision or investigation}, shall not be an event causing any floating charge created by this
. Deed to crystallise or causing restrictions which would not otherwise apply to be imposed on the disposal .
of properly by the Borrower or a ground for the appointment of a Receiver {defined below).

Ref'er‘enseé in this Deed to the Sécured Liabilities shall be éonstrued'in rélation to the Fiﬁance'

. Documents so as to include i) any increase or reduction in any amount made available thereunder and/or

any alteration. and/or addition to.the purposes for which any such amount, or increased or reduced

-amount, may be used, (i) any anciliary facilities provided in substitution for or in addition to the facilities

originally made available thereunder, (i) any rescheduling. of the indebtedness incurred thereunder
whether in isofation or in connection with any of the Toregoing and (iv) any combinstion of any of tha -
foregoing.

The parties intenid this Deed to be defivered on the first daté specified on the first page of this Deed and
that this Deed shall take effect as a deed nolwithstanding the fact that the Lender may only execute this .

Deed under hand.,

Covenanttopay . -

" The Borrower hereby covenants with the Lender that it will on demand pay and discharge all Sscured - . -

Liabilites when the same become due whether by aceeleration or otherwise.

' This Deed secures further advances made unhder or pursuant to the terms of the Finance Dacuments.

* A$ a continuing sedurity for the payment or discharge of the Secured Liabilities, the Borrawer with fult
{itle guarantes hereby charges to %h_e Lender: .
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25

26

(@)

)

L by way of Eegai mortgage, aii is rsght titlé: -and mterr—zsi (present afaci future} m and to the '
. Property; and

by way of fixed chatge, all ts: -

i .. Propery Interests;
Gy Rent
(i) ' Eqmpme‘z.ﬁt;. .
(v} Deposits;
W) insurarice Policies:
© and

(it the Borrower is a corporate sntity) by way of floating charge, alt the undertakings, property,

. assets and rights not effectively mortgaged or charged pursuant to clauses 2.3{a) and (b).

The Barrﬂwer shall on the execution of this Deed deposu with the Lencfer {an{i the Lender shall durmg -
the continuance of this security be entitled to hold): .

| {ay

ey

all desds and documents of tifle relating to the Charged Property which ars iri its possession

~or control {and, if not within its possession and/or conirol, the Borrower hereby undertakes to _

obtain possession of such deeds and documents of title); and

“all Insurance Policies.

Whére the Borrower ig & corpﬂratééntity,- i

o
S |

-
0

@

" an Evént of Default has occured; or -

. the Borfower creates or attempls (o create a Security Interest or any trust in favour of another

person over all or any part of the Charged Property or disposes or attempis to dispose of all

-, or any part of the Charged Property; or

. the Lender considers any Charged Property to ba in dangér of being seized or sold under o

: o

pursuant to any form of distfess, attachment, execution or other {egai process ar otherwise to
he in jeapardy; or

" where the Borrower is'a corporate entity, the members of the Borower convene to consider - -
a resolution to voluntarily wind the Borrower up;

- whete the Borrower is a corporate entity, the Borrawer is presented with a pet&%tan for the
compulsory winding up of the Borrower;

if any administrator is appointed or the Lander receives notice of an intention to appoint an’

- administrator; or

' any event occurs of proceeding is taken with respect to the Borrower in any jurisdiction o -
which it is subject which has an effect equivalent. or similar to any of the events mentionedin
o clauses 2.5 {c) to {f} {inclusive},

the floating charge created under this Deed will automatically and immiediately (without notice} be -
- converted into a fixed chargs over the relevant Charged Property.
_ Any asset scquited by the Borrower after any such crystailisation of the floating charge created under -

- this Deed which but for such crystallisation would be subject to a floating charge shall, (unless the Lender
- confirms in writing to the contrary} be charged o the Lender by way of fixed charge,

" Mo other securlty Interésts or disposals -
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43
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_ The E{:Frower hereby covenants with t?ze Lender that it w;n not at any tlme except with the pnor writien -
consent of the Lender:- - '

" {a) . create or purport to create or perméi to subsist any Security Interest of or in relation to the

Charged Property other than in favour of the Lender; or

By . sell, assign, transfer, iease, licence, share occupation of, part with possession or otherwise

disposs of (or purport o sell, assign, transfer, lease, licence, share occupation of, part with
.. . possessioh or ctherwise dispose of) all or any part of the Charged Priperty or of the equity of -
. redemption of any such Charged Property or any fnterest in any such Charged Property, or

.(c) - . create or grant {or purpcrt to create or grant) any interast in the Charged Property in favour o‘f'
© @ third pzmy

. inrespect of thés Froperty of part of or interest in the Broperty title to which is oris to be registersd atthe
" Land Registry the Borrowar hereby consents fo the entry of! :

the following restne%lon ot the register of its tifé to such Proper’ty

‘N d;spcsrtmn of the regrstered estate by the proprietor of the regrstered esfafe or by the proprieterof

. any registered charge, is to be registered without a written consent signed by the proprietor for the time
.- being of the charge dated 2020in favour of Bndge invest Lid (co no, DOBB7848} referred to in
- the charges register or their conveyancer.”

.. Covenants relating to insurances

. The Borrower hereby cc:vanants with the i.ender that it will effect, or procure that thers will be ef?ez«{::ed-

from the date of this Deed:

- (g} insurance of the 'Qharge'{i F’r‘ép'erty and the plant a'nd triachinery on the 'Ché‘rgad 'Propar’ry

ncluding fixtures and improvements on a full reinstaternent basis, Inclutiing, without lirmitation,
site clearance, professional fees, value added tax, subsidence and not less than three years'
loss of rent on all cocupational tenancies of theé Property;

"(.b)' . third party liability insurance;

(¢} - insurance against acts of terrorism: and -
(d) . suth offier insurance as a prudent company i the same business as the Borrower would -
L pffect, . _

i an amount, form, and with an insurance company or uﬂd&mriter&,'acﬁﬂpfable o the Lerider, -

" The Boirower shall prracure.{hat the Léndar s named a8 'cbmbo?site insured with a separafe insurable '

~interest (or at the option of the Lender, the Lender's interest to be noted on each insurance Policy) and _
for the Lender fo be named as first Ioss payes on all Insurance Policies other than any third party policies.

.. Each Insurance Policy shail contain:

(a) - a standard morigagee clause tinder which the insurance will riot be vitiated or avoided as
- against the Lender as a result of any misrepreseniation, act or neglect or failure to disclose

. on tha part of any insured party of any tircumstances beyand the coritr] of an insured party, S

and

“{BY . téfms providing that it shailhot' so far as the Lender is concemed, he invalidated for failure to -

pay any premium due without the insurer fi f rstgiving fo the Lender notless than 14 days written
- notice. _ C

' The Borrower shall use ifs 'rea'sdnai}!é endeavours to procire that the Lender recaives any information
in connection with the insurances, and copies of the Insurance Policies, as the Lender may reasonably

]
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46
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52

53

B4
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B8
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58 -

59
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: reqmre and shaél nottfy the i,ender of rénewals made and variations or cancellations of pohcres maée ar, .
1o the knowledge of the Borrower, threatened or pendmg .

" The Borrower shali not do or permit anything to be done which may make vond or voidable any tnsurance' A
- Policy in connection with any part of the Charged Pmperty

The Bortower shall procure prompt paymentof all premlums and all athe?th:ngs riecessary to keep each
Insurance Poliey in p ace. .

‘To thé extent that any Ehsusance ‘Palicy and any accupational leases does not restrict the use of

insurance procesds, the Borrowsr shall apply all moneys received under any Insurance Policy towards

. replacing, restoring or reinstating the Charged Property, or {at the option of the Lender) to prepay the

Secured Liahilities.

" Covenants relating to the Property

. The Borrower hereby covenants with the Lender that it will:

procure thet the Property is kept in good and substantial rep.éir anid condition;

(other than in relation to any Approved Works) nat (without the prior written corisent of the Lender) pull

down or remove the whole or any part of any buildings forming part of the Property or make any material

aiterations to tha Property or sever or unfix or remove any of the fixiures thereto;

“not, without the prior written consent of the Lender, remove or make any material alterations to any of '
" the Equipment thereon or therein belonging to # or in use by it and will whenever any of the said

Equipment is déstroyed or damaged or deteriorates forthwith repair, replace and make good the same;

within five Business Days after becoming aware thereof give full particulars to the Lender of any notice,
- order, direction, designation, resolution or proposal having specific application to the Property or fo the

locality in which it is situated given or made by any planning authority o other public body or authority
whatsoever and {if the Lender so requires} forthwith and at the cost of the Borrower take all reasonable

" and necessary steps to comply with any such notice, order, direction, designation or resolution and make

or join with the Lender in making such objections or representations in respect of any such proposal as
the Lender may consider necessary or desire; '

observe and parfoiy all covenarits, stipilations and conditions to which the Property or the user thereof -
is row or may hereafier be subjected and (if the Lender so requires) produce fo the Lender evidence
sufficient to satisfy the Lender that such covenants, stipulafions and conditions have heen observed and
performed and {without prejudice to the generality of the foregoing) as regards any lease under which .

“the Property or part of the Property is heid duly and punctually pay all rents due or to become due

thereunder and perform and observe ail the covenants and conditions on the part of the tenant which are

" therein contained;

procute the observation and performarice by any tenant or licerisar of all covenants and obligatians in

- relation to any lease which the Property is subject to;

' hot without thé prior written corsent of the Lenider grant or agrée to grant any licence or tenancy affecting
" the Property ot part of the Property nor exercise the powers of leasing or agreeing o lease orof accepting .

or agreeing to accept surrenders conferred by Sections 99 or 100 of the Law of Property Act 1925 ("LPA™)

nor in any other way dispose or agree to dispose of or surrender or create any legal or equitable estate N
“or interest in the Praperty or any part thereof; '

- procure that no person shall be fegistered under the Land _Regi's'trétidn Act 2002 as ﬁropfiéfar of tha

Property or any part thereof without the prior written consent of the Lender and the Borrower shall be

" liable for the costs incurred by the Lender in lodging from fime to time cautsnnfs against firat registration
- of the title fo the Properiy or any par theraof,

{other than in relation fo aﬂy Approved Works) not (without the prior writien corisent of the Lender) carry
out or permit or suffer to be carried out on the Property any development as defined in the Town and -

- Country Planning Act 1890 or change or permit or suffer to be changed the use of the Property;

“properly dischargé all duties of care and responsibility 'gﬂaced upor it by Environmental Law and observe

and perform all the requirements of Environmental Law both in the conduct of its general business and )
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62 .

B3

B4

65 .

FARNE

. 'iﬂ the managemeﬁt’ p'o'séeési{'}n 'a'r' o'cc&p'aiéars of the Prbpérty"an'd épﬁéy for and obtain all au'fh'orisaﬁdné

neécessary fo ensure that it does not breach Envirenmental Law;

© hiot without the prior written consent of the Lender enter Into ahy onerous of restrictive obligations

affecting the Property or any part thereof or create or permit to arise any overriding interest or easement

"or right {including any proprietary right) whatsoever in or over the Property or any pari thereof;

procure that ne'persan shall become entitied to assert any proprietary or ﬁthea'.l'ike right or interest over -

- the Property or any part thereof without the prior written consent of the Lender;

'bmm;'}tly pay all taxes, fees, duties, rates, charges and .other_outgoings in resﬁecfcf the Property and if

's0 requested by the Lender preduce evidence of payment o the Lender; and

permit the Lender, any Administrator of Receiver (as sach of those tarms is defined in-clause 10.110.1)

and any person appointed by elther of them fo enter upon and inspect the Property upon reasonable 3
prior notice;

 Covenants relating to the Equipment

The Borrower h-e}eby covenants with the Lender as foliows:

. to maintain the Equipment in good and substantial serviceable condition and not to permit the same fo .
- be used or handled other than by persons properly quslified and trained or to be overloaded orto be .~

used for any purpose for which the Equipment is not designed or reasonably suitable;

" gromptly to pay alf taxes, fees, licence duties, registration charges, insurance premiums and other
outgoings in respect of the Equipment and on demand produce evidence thereof to the Lender;

o gwe ‘the Lénder such information cancemmg the location, condition, use anci operation’ of the
" Equipment as. the Lender may require and fo permit-any persons designated by the Lender at all

reasonable timies to inspect ahd examing tha Eqmpmen’ﬁ and the records mamfamed in connection

therewith;

' -'.'at the expense of the Barmwez ;jmt:ure th&t the Ecgulpment shall be covered: and kept covered by

insurance of a kind satisfactory to the Lender with insurers approved by the Lender {(such approval not

" to be unreasonably withheld) for full comprehensive insurance cover, which shall include but not be
- limited {o fire, theft and accident, in an amount agreed with the Lender, and shail if the Lender sa requires
- procure that the interest of the Lender is noted upon all such policies of insurance or at the option of the

Lender that such policies are issued in the joint names of the Lender and the Borrower, The Borrower
shafl with respest fo third party liabilities maintain insurance in such amount and on such ferms as is -

o u$ual for users of the eqmpment of the same’ zypa as the Equspment and

Cifso requested by the Lender, place and maintain on eac:h ltem of Eqmpment in & cansmcuoas piace a
“clearly iegible identification plate containing the following wording: -

"NOTICE OF CHARGE

- . This [descnpt:on of f!em} and anc.'ﬂary equrpment is subject ioa frxed charge dated[ - I -

favour of Bridge Invest Lid"

Representatmns and Warrantues

_ "-The Borrower rapresents and warrants (cm tha date of this Deed and on each day dunng the Secunty
Pariod) as follows: : .

it has the power to carry on its business as it is now being and will be conducted-and to own its assets.
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It has the power fo execute, deliver and perform its obligations utider this Deed and no limitation on it .
pawears 1o borrow money and create secunty will be exceeded as a result a‘f the: execuﬂon and delivery
of this E‘Jeed : :

o Where the Bormwer isa carporate entlty a!l necessary corpcrate sharehoider and other action has been
-~ taken in order; : . .

Cfa) o enable it to eXecute, deliver and perform its abli'gatidns hersunder, fo create the sgc'urity

: . constiuted by this Deed and to ensure that such security has the ranking specified herein;
- and

(b} toensure that those obligations are valid, legally Binding and enforceable.

-The execution and délivery by the Borrower, antl the patformance of the Berrcawefs obhgatmﬂs uncier '
this Deed do not and will not:

S {ay cantravens. any existing law or regu[ataon or any ;udgmem decfee or permnt o whach the -

"Borrower is subject;

© (b} . conflict with, or res‘uft' i é‘ﬁy bresch of any of the terms of, or constitute & default inder, ary

- agreement or other instrument to which the Borrower is a parly or by which the Borrower or
any of ifs property is bound; .

{¢) - where the Borrower is a corporate entity, contravene or conflict with any provision of the
- - Borrower's Memorandurn or Articles of Association (or equivalent constitutional documents);
or : . e '
(6} Festltin the creation or imposition of, or abﬁge the Botrower to create, any Security Interest

on any of ils assets.

This Deed constituites the legal, valid, binding and enfotceable obligations of the Borrower. -

Other thar registration of this Deed at the Companies Registry pursuant to the Companies Act 2006 {or

any equivalent in any other jurisdiction) and/or at the Land Registry, all authorisations of, registrations

- with or declarations to, governmental or public bodies or authorities or courts required by the Borrower
“in connection with the execution, delivery, validity, performance, enforcesbility or admissibility in
. evidence of, or the fransactions contemplated by, the Finance Documents have been obtained, made or

" effected (as appropriate) and are in full force and effect.

The choice of Eﬁgii’sh faw as the governing law of this Deed will be- recognised and enforced in s '

- Jurisdiction of incorporation (in the case of a corporate entity) or residency (in the case of an individual),
Any judgement obtained in England in relation to a Finance Document will be recognised and enforced
- in the Borrower's jurisdiction of incorporation {in the case of a corporate entity) or residency (in the case -
. of an individual). .

* Where the Borrower is a corporate entity, the obligations of the Borrower Under this Deed are, and will

be, its direct, general and unconditional obligations ranking ahead of all its other obligations and liabilities,
present or future, actual or contingent, except for those obligations mandatarlly preferred by law applying
to companies generally.

‘Whare the Borrawer is a'co;pcrate enfity, the Borrower has ot taken any corporate action, nor have any .
- other steps been taken or legal procsedings been started or {to the knowiedge of the Borrower)

threatened against, the Borrower for its wmdmg—ap, dissolution or reorganisation or for the appointment

' of a receiver, administrator, administrative receiver, trustee or similar officer of it or any or all of iis assets.

Whete the Borrower is an individual, the Borrower is fiot bankrupt nor have any steps been taken or fegal
. proceedings stanted or {to the knowledge of the Borrower) threatened against the Borrower for the

bankruptey of the Borrower or the reorganisation of its creditors and assets and no trustee in bankruptey, . .

- custodian or similar has been appointad in relation fo the Borrower and/or over amy of its assets.

No Irtlgatmn am:ia‘atmn or admlmstratwe proceedmg is taking placa pendmg of, 1o ﬁ'se kncwlecfge of the
Borrower, threatened against the Borrower, '
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it i.s: and will remain the legal and, b'en'ef' bial'ﬂw'ne': of the Property..

it has not recezvad or acknewiedged riatice sf any adverse cia;m by aﬂy person in respeci of the ?roperty
- orany inferestin it. _

 There is rio breach 'of any law or regulation which materialijf aci'var"sa.ﬁ.r affects the Chaf*ged Property.

Thizre sre no covenants, agreements, reservations, conditions, interests, rights or other matters whatever .

' 'which materially adversely affect the Charged Property. -

No facmiy necessary for the enjoyhant and use &f the Ghargad Properly is sub;eet to ferms ent[tkng any

- person to terminate or curtail its use,

“Nathing has arisen or has bsen creatad of is sabmstmg which wauld be an nvemdmg mt@r&st in the )
Charged Property. -

It has at all timés complied in all material respects with all applicabie Environmental Law.

Power to remady

If ihe Borrower is at any fime in breach of any of its obligations contalned i this Deed, the Lender shall

be entited (but shall not be bound) to remedy such breach and the Borrower hereby Irrevocably
- authotises the Lender and its agsnts to do all such things necessary or desirable in connection therewith.
.The Borrower shail reimburse on demand the Lender on an indemnily basis for the sxpenses of the
A.ender in 50 doing fogether with interest as provided in the Facility Letter from the date of payment by

the Lender until the date of repayment, The rights of the Lender contained in this clause 87 .2 are without

. prejudice fo any other rights of the Lender hereunder. The exercise by the Lender of its righis under this -
. clause 8 shall not make the Lender liable to account as a mortgages in possession,

" Enforcement

“ Atany time after the ocourrence of:

@ - an Event df Default; -
(ia).':' Can inaolvency Event
'-(c'}' .. any event or the receipt by the Lender of any mfmrmatnen orthe coming to the attemmn of the

Lender of any other matter or thing whatsosver which causes the Lender to believe (acting
-reasonably and properly) that all or any part of the Charged Properly is in danger of seizure,
distress. or other legal process or that all orany part of the Secunty Interests created by or -
pursuant to this Deed is otherwise for any reason whatsoever in ;eopardy, or

Ay a tequest from the Borrower to the Lender that it exercise any of its pawers uﬂder this Deed '

the 'Sé'c{mty interésts created by or pursuant to this Deed are immediately anfar{:éa'bisg and the Lender

g may, without natice 1o the Bormower or przor aathansatlon fram any ceurt in its absolute discretion:

ey - eiiforce all or any part of %ha’t Secunty interest {at the times; in the mannerand on the terms - '

it thinks fit) and take pﬂssessn:n of and hold or dispose of all or any part-of the Charged -
~Property {at the times, in the manner and on the terms it thinks fit (including whether for cash
-af nan-cash conssderatzon)} and . . :

W whisther or higt it h'as"appc:inted & Receive'r' or:Administrator, exercise all or any of the rights,

powers, authorities and discretions conferred by the Law of Property Act 1925 (as varied or
extended by this Deed) on mortgagees and by this Deed on any Receiver or Administrator or
otherwise conferred by law on morigagees or Recsivers or Administrator. -

- Sectioh 103 of the LPA shall nat apply 16 this Deed and the statutory powers of sale and appointing an
. -Administrator or Receiver under Sections 101 .and 108 of the LPA {as varied and extended under this
Deed) shall arise on the execution of this Deed and shall become immediately exercisable without the

10
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= 'resir:c;tmns contained in the LPA as to the gwmg of notzce or atherwsss when the secunty constituted by'
.. this Deed has become enforceable.

The statutory powers of sale, leasing and accepling surrenders exercis’éblé by the Lender under this
Deed are extended so'as to authorise the Lender, whather in its own name or in that of the Borrowet, to

grant a lease or [eases of the whole or any part or parts of the freehold and leasshold property of the -

.- Borrower withy whatever rights relating to other parts of it and containing whatever covenants on the part
- of the Borrower and generally on such terms and conditions (including the payment of money to a lessee
- or tenant on a surrender) and whether or not at a premium as the Lender thinks fit,

No person dealing with the Lender, any Administrator or Receiver appointed hereunder,; or its agents or
- brokers, shall be concemed io enquire whether the security constituted by this Deed has become -
- enforceable, or whether any power exercised or purported to be exercised has become exercisable, or
. whether any maney remains due upon this Deed, or as to the necessity or expediency of the stipulations -
. and conditions subject to which any sale of any Charged Property shall be made, or otherwise as o the
- propriety or regularity of any sale of any of the Charged Property, or to see to the application of any
~money paid to the Lender, such Adminisirator or Receiver, or its agents or brokers, and such dealing .
~shall be deerned to be within the powers hereby corferred and to be valid and effectual accordingly.

None of the Lender or the Administrator or Réceiver shall. be liablé to. accaunt as merigagee in-
possession in respect of all-or any of the Charged Properly nor shall any of them be lisble for any logs

~ upon realisation of, or for any neglect or default of any hature whatsoever in connection with, all or any -
of the Charged Property for which a mortgagee in possession might as such be liable.

" Administrator or Receiver

At any fime after the security constituted by this Deed becomes enfarceabls, of at thie retliest of the
Borrower, the Lender may without further notice, under seal or by wntlng under hand of a duly authorised

officer of the Lendsr

' {a) . appoint ahy persoh or persoris 10 be an administrator of the Borrower pursuant to- the - ;
Insolvency Act 1986 (the “Administrator”, which expression shall, where the context so -

‘admits, include any person substituted as administrator under the power herein contained); or .

(b) . d@ppoint any person or persons fo be a receiver o a receiver and manager of all or any part of

the Charged Property or the Borrower (the "Recelver”, which expression shall, where the

“context so admits, include any person substituted as receiver or receiver and manager under
the power herein contained and any delegate); and '

(c) _ . '(sub;&ct to Section 45 of the Irisslvency Act 1986) frcm tlme to time remove any person

appointed {o be Administrator or Receiver and appoint another in his place,

- Whers more than one person is appoinied Administrator or Receiver, they will have power to act T

separately (untess the appointment by the Lender specifies to the contrary),

. The powers of sa!e and appointing an-Administrator or Receiver ccmferre(i by 'tms Deed shall be in
- atidition to all statutory and other powers of the Lender under the. Insolvency Act 1986 and the LPA or

otherwise and shall be exercisable without the restrictions contained in Sections 103 and 108 of the LPA |

-or-otherwise.

-~ The power ta appoint an Administrator or Receiver (whether'i:c.}.hfesred by this Deed of by statute) shall

be and remain exercisable by the Lender notwithstanding any prior appaintment in respect of all or any '

- part of the Charged Property.

~Any Administrator or Receiver shall be the agent of the Borrower and the Borrower shall be solely -

responsible for his acts and remuneration as well as for any defaults committed by him.

Any Administrator or Receiver shafl in addition to the powers conferréd on him in the LPA and {if

-applicable) the Insolvency Act 1986 have power to do all such scts and things. as- an absoluto owner
- could do in the management of such of the Charged Property over which he is appointed and in particular:

(a) - tolease, seli or otherwise dispose of any interest in the whele or part of the Charged Property:

by _' . to undertake of compléte any works of repair, building or developmént on the Proparty; -

1
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I grant orfo accept surrenders of any Eeases or ienanmes affeacimg the Pmperty upcm such -

terms and subject io such condiions as he thinks fit;

- to provide services and emiploy or engage such mansggers, contraciors and other persannei

and professional advisors on such lefms as he deems expedrent

-~ to make such eiections for value- added tax purposes as he thmks fit;

o charge and receive such sum by way of remuneratton (m addltmn to ail costs charges anci

~expenses incuired by him) as the Lender may prescribe or agree with him;

fo collect and get in such Chaége‘d Property or aﬁy pa&‘the‘réaf ahd’ far ihat'pljr;izt:sé to maks -
- sUeh demands - and take any pmceedmgs as may seem exped fent and o take possessson of
“such Charged Property with like rsg?ﬁ’s

fo carry an; manage, davelop; recnnstmct amalgamata or dwers:fy or conceu in carrylng on,

‘managing,  developing, reconstmctmg, amaigamatang or dfverslfymg the business of the
 Borrower;

to grant options and licences over all of any part of such Charged Property, sall or coneur in
“seliing, assign or contur. in assigning, lease or concur in leasing and aceept or concur in”

. accepling surrenders of leases of, all or any of such Charged Properly in such manner and
--generaily on such terms and conditions as he thinks fit {fixtures and plant and machinery may -

be severed and sold separately from the premises in which they are contained without the

- eonsent of the Borrower) and to carry any such sals, assignment, leasing or surrender into

effect Any such sale may be for such consideration as he shali think fit and he may promiote

of concurin pmmmmg a company o pumhase the property o be said

o mak@ any arraﬂgemant sattlem@nt or comprsm:se betweﬁ the Bcrmwer and aﬁy other .
© person which he may think axpedxent '

-~ o appoint managers ufﬂcers, servants werkmera and agents for the afaresald purposes at

such salaries and for such periods and on such terms as he may determine;

 to'make and effect. such substntmac}ns of at ;mpmvements 0 the Equ;pmesat #3 he may thirk
: .exped;eni . .

if he th;nks fit, bz:t w:thout pre;udtce fo ti'se mdemn;iy {:artta:nad in ::iause ‘}2 to effect with any

insurer any policy or polictes of insurance either in lieu or satisfaction of or in addition to such - -

endemmty

to ‘exercise all powers prowded for in the LPA i the same way as. if he had been duly

 appointed thereunder;

forany of the ;}urp.eses authorésed by thig ciauéé to raise moﬁéy E:ny bofr'owiri'g fromn the Lender .

- or from any other person on the.security of all or any of the Charged Property in respectof -

which he is appointed upon such terms (including; if the Lender shall consent, terms under

-+ which such security ranks in priority to this Deed) as he shall think fit;

o redeem any prior Security Interest and to settle and pass the accounts to which the S'ecurity '
~Interest relates and any accounts so settfed and passed will be conclusive and bitding on the

Borrower and the moneys so paid will be deemed to.be an expens& pmperEy incurred by him;
and

- to'do all such dthér‘ acts and'thén'g's as he may considar 1o be ineideﬁtél' or conducive to any' -
- of the matters. or powers aforesaid or which. he lawfully. may or can.do as agent for the
.- Borrower. .

The Adm;n;strator or Rac@uv&r shail apply a%i monies recawad by hlm {Gther thaa insurance mames)

12
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RERES

(a)  firstin paying all rerits, taxes, rates and outgoings affecting ahy Charged Property: -

{by ©secondly in paying alf costs, charges and expenses of and incidental to his appaintment and

the exercise of his pawers and all outgoings paid by him;

(e ' - thirdly in paying his remurisration (as agreed between him and the Lender); .

(dy . ‘fourthlyinor towards discharge of the Secured Liabilitiss in such order and manner as Lender

shall determine; and

{e) - Tinally in paying any surplus to the Borrower or any other person entifled to'it,

‘Neither the Lender rior any Administrator or Receiver shall be bound (whether by viftue of Séction 109(8)

of the LPA, which is heraby varled accordingly. or otherwise) to pay 6 approptiate any receipt or payment

first towards interest rather than principal or othefw;sa in any particular order as between any of the

Secured i.aai:nlmas

Ind&mnlty

The Borrower hereby agrees te mcéammfy and heid harmless the Lender and any Admsmstraim or

- Receiver from and agamst all actions, clalms, expensés, demands and liabilities whethér arising out of '
eontract or ini tort or in ‘any other way incurred or which may at any time be incurred by him or by any
- manager, agent, officer, servant or workman for whose debt, default of miscarriage be may be

answerable for anything done or omitted to be done in the sxercise or purported exercise of his powers )

" under the pm\fsszans of this Deed or pursuant hereto.
Powers of the Lender S

- At any ttme after the security constitited by this Deed shall have bécome enforceable the Lendef of any
. Administrator or Receiver may dispose of any chattels or produce found on any Property as agent for
" the Borrower and, without prejudice to any obligation fo account for the proceeds of any sale of such

" chattels or produce the Lender or the Administrator or Recelver shall be indemnified by the Borrower
© against any liability arising from such disposal.

Atany time after the security constituted by this Deed shall have become enfarceable or after any powers
conferred by any Security Interest having priority to this Deed shall have become exercisable the Lender

_'may redeem such or any other prior Security Interest or procure the transfer thersof to itself and may

settle and pass the accounts of the encumbrancer ahd any account so setfled and passed shall be
conclusive and binding on the Borrower and all monies paid by the Lender to the encumbrancer in

accordance with such accounts shall as from such payment be due from the Borrower to the Lenderon
- current accaunt and shall bear interest and be secured as part of the Secured Liabilities.

For the purpose of or pending the discharge of any of the Secured Liabilities the Lendermay conveart any

_monies received, recovered or realised by the Lender under this Deed (including the proceeds of any

~ previous converslon under this clause) from their existing currencies of denomination into such other
currencies of denomination as the Lender may think fit and any such conversion shall be effected at the

" Lender's then prevailing spot selling rate of exchange for such other currency against the existing

currency. Each previous reference in this clause o a currency extends o funds of that currency and for

- the avoidance of doubt funds of one currency may be converied into different funds of the same currency. -

Al monies received, recovered of realised by the Lender under this Deed {including the proceeds of any

“conversion pursuant to clause 13.3) may at the discretion of the Lender be credited to any suspense or .

impersonal account and shall bear interest at such rate, if any, as may be agreed in writing between the

Lender and the Borrower and may be held in such account for so long as the Lender thinks fit pending

the application from time to time (as the Lender shall be entitled to do as it may think fit) of such monies
and accrued interast thereon {if any) in or towards the discharge of any of the Secured Lidbilities,

- Power of attorney; confirmation -

“The Borrower hereby irrevocably appoints the Lender and ({jointly and severally) each and every .
" -Administrator or Receiver of this Deed to be the attorney of the Borrower and in its name and on its

behalf and as its act and deed or otherwise fo sign, execute, seal, defiver, complete any blanks in and

. otherwise perfact any deed, transfer, assurance, agreement, instrument or act which such Administrator -+
- or Receiver or the Lender may consider expedient in the exercise of any of his or its powers or in respect -

43
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. upon no payment or sectrity received by the Lender in respect of the Secured Liabilities being avoided
. orreduced or ordered to be refunded pursuant to any provision of any enactment relating to insolvency,

e

47,

18..

' of the Borrower's ﬁbiigéﬁbhs under this Deed. The 'pta\;{fer' Of'aﬁiornéy ﬁe;’eby granfed is to secure the

performance of obligations owed to the donees within the meaning of the Powers of Aflomey Act 1871,

The Borrower covenants with the Lender and with any Administrator or Receiver thatif required to'do'so
.. it shall ratify and confirm:

@) &l rahsactions entered it by thé Lender andlor any’ Administrator or Receiverin the proper

exercise of its or their powers in accordance with this Deect and

) . all transactions ‘entered into by the Lender and!or'ény Administrator of Receiver in signing,
--saaling, delivering and ch&mﬂsa perfecting. any assignment, mortgage, charge, security, .

. document of other act.

"_lndependent and cfmtmumg security _

. This Deed shall be i addltten to and mdependent uf every aiher secunty or guarantee which the Lender

may at any time hold for any of the Secured Liabilities and it is hereby declared that no prior security hetd
by the Lender over the whole or any part of the Charged Property shall merge in the security created by |
this Deed. ' .

“This Deed shail remain in full force and effect as a continuing security for the Secured Liabilities,

notwithstanding any setilement of account or intermediate paymant or ather matter or thing whatsoever,

-unless and uritit the Lender discharges this Deed in writing.

Any re’lease, discharge or setflement befween the Borrower and the Lendér shall be deemed conditional

bankruptey, winding-up, administration or receivarship and, notwithstanding any such release, discharge

- orsettlement;

“{a) - the Lender of its hominee shall be at liberty to retain this Deed and the security created by or

_pursuant to this Deed, including all certificates and documents relating to the Charged
" Property or any part thereof, for stch period as the Lender shall deem necessary to provide
- the Lender with security against any such avoldance or reduction ororder for refund; and

(b) . . the Lender shall be entitled 16 récover the value or amount of such security or payment from

“the Borrower subsequently as i such setflement, discharge or release had not occurred and
the Borower agraes with te Lender accordingly and charges the Charged Property and the
-praceeds of sale thereof with any liability under this clause, whether actual or cantingent.

- Further assurance

As and when required by the Lender, the Borower, at its own cost, shall execute such further legal or
_other morigages, charges or transfers in favour of the Lender as the Lender shall from time to time

require over all.or any part of the Charged Property, or the properly intended to be the subject of this

' " Deed, further to sécure the payment of the Secured, such further mortgages, charges or transfers to be

prepared at the cost of the Borrower and to contain a power of sale and stich other clauses for the benefit

7 of the Lender as the Lender may reasonably require,
iﬁdﬂigaﬁée -

Thi Lender miay in its discretion grant fime or other indufgence oF make aﬁy other arrangement, variation

or release with any person or persons not party hereto (whether or not such person or persons are jointly

- liable with the Borrower) in respect of any of the Secured Liabilities or of any other security therefor
- without prejudice either to this Deed or to the liability of the Barrower for the Secured Liabilities. o

Costs

The Borrawer shall pay or reimburse to the Lender and any Administrator or Receiver on demand, ona

: -full mdemmty basis, all costs, charges and expenses (including legal fees) in any way incurred by the

- 14
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Lender and/or the Administrator or Recsiver-in relation to this Deed or the Charged Property of in-
protecting, perfecting preserving or enforcing (or attempting to do so) any of the Lender's rights under
this Deed or in suing for or recovering any of the Secured Liabilities (including, without fimitation, the
costs of any proceedings in relation to this Deed or the Secured Liabilities). -~

New accounts: set-off

If the Lender receives notice of any subsequent Cha"rgé or other interest aﬁeciing all or part of the

" Charged Properiy the Lender may open a new account or accounts for the Borfower in its books and .
- . (without prejudice to the Lender’s right to combine accounts) no money paid ta the credit of the Borrowsar
~in any such new account will be appropriated towards or have the effect of discharging any part of the -

Secured Liabilities - If the Lender does not open a new account or accounts immediately on receipt of
such notice then unless the Lender gives express nofice to the contrary to the Borrower as from the time .
of receipt of such notice by the Lender all payments made by the Borrower to the Lender in the absence-

. of any express appropriation by the Borrower fo the contrary shall be treated as having been credited to .
.- & new account of the Borrower and not as having been appiied in reduction of the Secured Liabilities.

If the Leénder shall have mote than one account for the Borrawer in jts books the Lender friay at any time
after the security constituted by this Deed has become enforceable or the Lender has received natice of
any subsequent charge or other interest affecting all or any part of the Charged Property and without

- prior notice in that behalf forthwith transfer all or any part of the balance standing to the credit of any

such account {0 any other such account which may be in debii but the Lender shall notify the Borrower .
of the transfer having been made.

The Lénder may from time to time without notice and both before and after demand set off any matured

‘obligations due from the Borrower to the Lender under the Finance Documents against any matured

obligation owed by the Lender o the Borrower, _

Miscellaneous

The benefit of this Deed will be héld by the Lender on and subject to the terms of the Finance Documents
as security for the Secured Liabilities. - :
A certificate by the Lender as to sny amount for the time bieing due to it from the Borfower shall be
conclusive evidence of the amount so due in the absence of any manifest error,

Notices .

Al nofices, requests demands or other communications to or upon the respective parties hereto shall be

deemed 1o have been duly given or made when delivered personally or by letter by first class postto the
“other party at its address or by fax as setout below:

(8} - Ifto the Borrower — the address above:

' ..{b) _ If to'the Lender ~ the address below. '_ _' '

" Proof of posting or despateh of any notice or communication shall be desmed ia .bé.;;.irbc'sfdf fe'ceipi: .
(a} - In the vase of a lelter; two Busingss Days aftet havinﬁﬁem posted; |
i By in the case of a facsimile, when raceived in fégible form, |

- Inths case of any notice or communication to the Lender, such hotice or communication shall only be
~deemed delivered when actually received by the Lender.

' Rights cumulative -

The rights and pawers which this Deed confers on the Lender are cumulative, may be exercised as often
as the Lender considers appropriate, and are in addition fo its rights-and powers under the general law.

- The rights of the Lender {whether arising under this Deed or under the general law) shall not be capable

of being waived or varied otherwise than by an express.waiver or vartation in writing, and, in particular,

. any failure to exercise or any delay irr exercising any such right shall not operaie as a variation or waiver

of that or any other such right; any defective or partial exercise of any such right shall not preciude any

i other or further exercise of that or any other such right, and no act or course of canduct of negotiation
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24,
25.
251

252

: ' into any transaction which would result in any of these rights or obligations pasgsing to another person.
26
26.1
262

263

o7

280

20,

a0

3,

Can lts part Or o ;ts behalf sha!l in any way preeiude the Lender from' exers:;smg any stich nght or coristitute : L
 a suspension or varation of any such right. . _

Eonsahdatlon

The restriction on the right of consolidating mérﬁgages contained in Section 93 of the LPA shall not apply -
~ to this Deed. _

. No set-aﬁ

: Th& Bnrrower waives any nght af set-o%f it may have now ar at any nme in the fu%ure ity re*s.pec:t of the -

Secufed Liabilities (including sums payable by the Borrower under this Deed),
Assignment and transfer

The Lender may at any time {\mthout the consent of the Bc}rmwer) asszgn ‘or iransfer the whofe or any

- partof iis nghts undef this Deed to any persan

The Borrower may not assign any of its rtgh{s or transfer any of its cbilgatsons Under thls Deed or enter

 Disclosure

_The Borrower hereby consents to the dlscfnsure by the Lender of any inforrmation aboutit, this Deed, the L
Charged Fmperty and the Securezd Liabilities!” .

to any person o wham the Lender has assngmd of i‘ransferred or pr{)poses or may pmpose ta assign or '
transfer all or any of its rights and benefits under this Deed or the Secured Liabllities; or

to &ty person with whom the Lender has entered of proposes of rmay pmmse ta ertter into arsy_ .

" eohtractual afrdngsmants in contisction with this Deed or the Secufed Liabilities; or -

to any subsidiary or’agenf of the Lender, - .

“Severability

If any of the provisions of this Deed is or becaines invalid or unenforceable, the\'}aii'ciity-ahd eﬁforceabiiify' -

- of the remaining provisions shall not be affected or impaired thereby.

Release

. Subject to clause 15.315.3, upon the expiry of the Security Period (but. not otfierwise) the Lender shall -

at the request and cost of the Borrower, Iake whatever aclion is necessary to release the Charged .

Property from the security constituted by this Deed.

' Ccunierpaﬁ.s' . '

This Deed may be execiited in one or mmore counterparts all of which when taken iugefher shall be

" deemed o constitute one and the same instrurment.

_ Joint and several liability

If there shall be mare than one 'p"e‘rsé‘n named as éﬁrrowef', then each péréﬁn‘shall be fdif\ffy and 'sé'veraiiy

- limble for their respactive obligations and liabilities arising snder this Deed. The Lender may release or
discharge any parly from this (or any other) Deed or accept any composition from or make any =
" arrangerments with any of them without releasing or discharging any other party.

C - Governing taw

This Deed {i ncludmg any non—contraciuat ablzgaimns ‘arising cu! of or in connection wnth the saime) is

T govemned by, and shall be canstrued in acédrdance wnh English law.
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32, Enforeement

321 . The courts of England have exclusive juiiisdiction to settle any dispute arising out of o in donnecior with
this Deed (including a dispute regarding the existence, validity or termination of this Deed and including L
any non-contractual obligations arising out of or in connection with the same) (a "Dispute™), '

322 'The parties agree that the courts of England are the mast appropriate and convenient coutts to setle
- Disputes and accordingly no party will argue to the contrary, : o

323 Clauses 32.1 to 32.2 (inclusive) are for the benefit of the Lender only. As a result, the Lerdar shall not
' be prevented from taking proceedings relating fo a Dispute in any other courts with jurisdiction. To the
extent allowed by law, the Lender may take concurrent proceedings in any number of jurisdictions.

- IN WITNESS whereof this Deed has been sxetuted by the Borrower arid is interided to be and is hereby delivered
ag a deed the day and year first above written and has been signed on behalf of the Lender.

EXECUTED as'a DEED and |
" DELIVERED by _
Marcel Daka : o
" adirector of DAKOTA (ROMFORD) LTD
in the presence of:

A .

- Witress signature’

Witness name: WG&?:?MA } 55 iw\,—aé\m M w GWJ ffk}

‘Address: |

Oceupation: -
' The Lender

-~ SIGNED for and on behalf
of Bridge Invest Ltd
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