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Registration of a Charge

Company Name: AM & PLK LTD
Company Number: 12658764

Received for filing in Electronic Format on the: 23/02/2023 XBXZS65F

Details of Charge

Date of creation: 20/02/2023
Charge code: 1265 8764 0001
Persons entitted: ONE STOP BUSINESS FINANCE SPV LIMITED

Brief description:  ALL THAT FREEHOLD LAND BEING 49 BRENTBRIDGE ROAD
MANCHESTER M14 6AT AND REGISTERED AT THE LAND REGISTRY
UNDER TITLE NUMBER LA283214

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JONATHAN NOBLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12658764

Charge code: 1265 8764 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th February 2023 and created by AM & PLK LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd February 2023 .

Given at Companies House, Cardiff on 24th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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ThisDeedisdated 0™ dayor el
. PARTIES

W AM & PLK LTD (Company Number 12658764 whose registered offic is at 49
Brertbridge Road Manchester M14 BAT (Borrower), '

(2) ONE STOP BUSINESS FINANCE SPV LIMITED (Registered in England No. 11733026)

whose registerad officd is at The Old Cow Shed, Oax Farm, Laytham, York, Yo42 4PP" - -

{Lender).
- Background:

(A) The LPHdF‘I’ has agreed ourﬁuant to the Fac;lhty Agreement to prowde the Borrower w:th
a loan facility on'a secured basis,

(B Under this deed, the Borrower: provides secunty to the Lender for the loan facﬂity made
avallable under the Facility Agreement; :

| Agfé'éd‘ terms:
i; Deﬁﬁ:’t’io‘ns.én.ci.in'terpreﬁation B
11 Définitions
| The followinig definitions apply in this deed:

- Administrator, an administrator appointed to man'a'gé the affairs, business and proﬁerty
of the Borrower pursuant to clause 138, :

' Book Debts: all present and future book and other dr—\bts and mmetary claims due of

owing to the Borrower, and the bhenefit of all -:G‘CU!’it‘y guarantees and other rights of any ..

hature enjoyed or held by the Borrower in relation to any of them,

Business Day. a day other than a Saturday, Sunday or publ.:c hol:day m England when
“banks in London-are apen for husiness, '

Costs: all costs, charges, expenses, taxes and liabilities of any kind, including (without

Umitation} costs and damages In connection with litigation, professional fees, .
C disbursements and any VAT charged on Costs which the Lender or any Receiver or

Delegate may charge or incur in relation to this deed, the Facility Agresment. the -
- Finance Documents or breach of any provision of this deed by the Borrower,

" Delegate: any person appeinted by the Lender or any Receiver pursuant o clause 18
and any person appointed as attorney of the Lender, Receiver or Delegate.



Desngnated Accaunt any account of the Borrower nommated by tho chnder as a
esignated account for the purposes of this deed,

Environment: the natural and man-made environment including all or any of the
following media, namely air, water and land (ncluding -air within buildings and other
“naturat or man-made structures above or below the ground) and any living organisms
. (mcluding man} or systems supported by those mexdia,

"Envimnmental Law. all applicable laws, statutes, regulations, -secondary legistation,
. bye-laws, commeon law, directives, treatles and other measures,. judgments and.
decisions of any court or tribunal, codas of practice and guidance notes in so far as they
relate to or apply to the Environment.. ' o

~ Equipment: all present and future equipment, plant, machinery, tools, vehicles, furniture,” -
fitlings,. installations and apparatus and other tangible moveable property for the time

being owned by the Borrower, lncLud'ng any part of it and all spare parts, feplacements .
. modifications and additions. | '

‘Event of'Default:'_has the meah;hg given to that expression in the Facility Agreéerment,
: Faci{sty Agreement the fac:hty aqreement dated on orabout the date of th:s deed _
between the Borrower and the Lender for the provision of the loan facility secured by :
this deed and also- lnctuding any supplemental Finance Documents referred to in that
- facility agreement and any subsequent facilities agreed between the Lender and the
Borrower which replace or amend ex_isting facility arrangements.

:'Fmance Documents has ‘the meamnq given o that expressmn in “the Facebty X
Agreemem S . . . L .

' Financial Collateral shall have the meanihg'_given' to that expression in the Financial -
' Coﬂaterai, Reguiaﬁtﬁ@ns‘

o Fmancml Coliateral Regulatmns ‘the Fmanmal Collateral - Arrangements  (No- 2}
Regulations 2003 (51 2003/3226). : '

Insurance Policy: each contract and policy of insurance effected: or maintained by the
Borrower from time to fime In respect of its assets or business (including, without
limitation, any contract or policy of insurance relating to the Properties or the :
" Equipment). _
inteliectual Pmper*y the. Borrowers present and future patents utllity maodels, rrghts o
inventions, copyright and neighbouring and related rights, moral rights, trade marks and
_ service marks, business names and domain names, rights in get-up and trade dress,
goodwill and the right fo sue for passing off or unfair competition, rights in designs,
“rightsin computer soflware, database rights.  rights 1o use, and protect the
confidentiality of, confidential information (including know-how and trade secrets) and
all other inteltectual property rights. in each case whether registered or unregistered
and including all applications and rights to apply for and be granted, renewals or
extensions of, and rights to claim pricrity from, such rights and all similar or equivalent



righﬁs or forms of pro{éction which subsist or will subsist now or in the future inany part
of the world,

investments: all present and future certificated stocks, shares, loan capital, securitios,

- bonds and investments {whether or not marketable) for the time being owned (at law or
in equity) by the Borrower. including any,

& )di\/!dend interest. or other distribution waid - or pwyable m retat\on to any of the

investments; and

{6} right. money, shares or proper'ty'accruihg..of'fered or issued at any time in relation to

- any of the Investments by way of redemption, substitution, exchange, conversion, .

bonus, preference or otherwise, under option rights or otherwise.
-LPAgze Law of Propeﬁy Act 1gzs,

Properties. all freehold and leasehold propertiés.(whet.her: régiétered or Unregisterad)

and atl-commonnold properties, now or in the future and from time to time) owned by
the Borrower,. or in which the Borrower holds an interest (sncludang but not timited to,

the properties specified in Schedule 1, and Property means any of them,

Receiver: a receiver, receiver and manager or administrative receiver of any or all. of the
Secured Assels appointed by the Lender under clause 16.

' Relevant Agreement each agreement specified in Schedule 2.
' Secured Assels: all the assets, property and undéft'aking for the time being subjéct. {fe

the Security created by, or pursuant to, this deed (and references to the Secured Assets
shall include references to any part of them..

Secured Liabilities: al it preéent and. future monies, obtigatiéhs and liabilities of the -

-Borrower to the Lehder, whether actuat or contingent. and whether owed jointly or

. severally. as. principal or. surety or in any other capacity, including but not timited 1o

monies, obligations and liahilities arising under or in connection with the Finance

- Documents. (ncluding, without limitation, those arising under clause 30.3(b) together -

with all Costs and interest (including. without Umitation, default interest) accruing in
respect of those momes obligations or Habilities,

" Security Financial Collateral Arrangement shalt- have the meanlng given to that
exprassion in the Financial Collateral Regutations.

Security: any morigage; charge (Whether fixed or ﬂoatmg Legal or equitabl e} pledge,
lien, assignment by way of security or other security interest securing any obligation of
any parson, or any other agreement or arrangsment having a similar effect.

Seciwrity Period: the period starting on the date of this deed and ending on the date on -

which the Lender is satisfied that ali the Secured Liabilities have been unconditionally
and irrevacably paid and discharged in full and no further Secured Liabitities are capable
of being outstanding.
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Interpretation

In this deed:

' ii;ai'

o)

clause and Schedile headings shall not affect the interpretation of this déed;

a réference to a person shall.include a reference to an individual, firm, company

- corporation, partnership, unincorporated body of persons, government, state or
-agency of a state or any assoclation, frust, joint venture or conscrtium (whethar or

' - not having separate legal personality) and that person's personal representatives,

).

ich

i

W

]

sUccessors, parmitted assigns and permitted transferees;.

unless the context otherw:se\ requires, words in the Singular sha[ mclude the pluraL .
Candi in. th@ plural Sha 1 mclude the Jlngular

unless the context other\xfase requarea a ref@ren{:e to one gender shalt mciude a.
reference to the other genders:

a‘reference toa party shall include that partys SUCCESSOrs, permitted assagns and '
permitted transferees and this deed shall be binding on, and ensure to the ‘henafit

- of. the parties to this deed and their respective personal representatives;
: successorg permitted assigns and permitted transferess,

-a reference o a statute or statutory provision is a reference 1o It as amended,
" extended or re-enacted from time to time; :

a reférénce  to ‘&’ shatute or statutory provision’ shall include all subordinate
tegislation made from fime o time under that statute or statutory provision;,

-a reference to writing or written includes fax but not e-maily:

an obligation on a party not to do something includes an obl’igaticn rot to allow that
thing to be done:

a reference to this deed (or any provision of i) or to any other agreement or
document referred to in this deed is a reference o this deed, that provision or such

. other agreement or document as amended (in each case, other than in broach of |

the provisions of this deed) from time to time;

uni oss the cantext ‘otherwise requires, a reference o a clause or Schedule is to a

- clause of, or Schedule to, this deed and a reference to a paragraph is to a paragraph -

- of therelevant Schedule;

any words following the terms including, in.c{ude, in particular, foréxarhpie. of any .

similar expression shall be construed as fustrative and shall net limit {he sense of

" the words, description, definition. phrase or term preceding those terms;




(m} a reference lo an amendment includes a novation, re-enactment, supplement or

)
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(o}

variation (and amended shall be construed accordinglyl,

a reference to assets includes- present.and future properties. un’dertakin'ga
revanues; rights and benefits of every description:

a reference to an-authorisation includes an approval authorisation, consent.
exemption, filing, licence, notarisation, registration and resolution;.

& reference to continuing in-relation to an Event of Default means an Event of
Default that has not been waived;

a referehice to determines or detérmined MEENs, unleés t'ﬁ.é'contra'ry js indicated, a
determination made at the absolute discretion of the person making it; and

areference to a regutation_inc{udes ahy regulation, rule, official directive, requestor _
Cguideline: twhether of 'not having. the force. of law) of any governmental. inter-
governmental or suptanational body‘ agency, departtment or requlatory, self-
requlatory or other authority or organisation.

Ciawback

If the Lender considers that an amount. 'pa’i’d: by the Borrower in 'r'e'spec't- of the

Secured liabilities is- capable of being avoided or otherwise set aside on the
tiquidation or administration of the Borrowsr or otherwise, then that amount shall notl .

be considerad to have been irrevocably pald for the purposes of this dead.

Nature of seéu'rity cverreal property..

- Areference in this deed fo a charge or mortgage of or overany Property includes:

(a) - 2ll buildings and fixtires-and fittings (including trade and tenant's: fixtures and
fithings) that are situated on or form part of that Properly at any time;

- (b) the proceeds of the sale of any part of that Property and any other manies paid

or payable in respect of or in connection with that Property;

{e) the benefit'of any cavenants for title given, or entered into, by any pr'edéces'sor in

“title of the Borrower jn respect of that Property, and any monies paid or payable
inrespact of those covenants: and

(i allrights under any lcence, agreement for sale or agresment for lease in respect
of that Property,

- Law of Property (Miscellaneous Provisions) Act 1989

For the purpeses of section z of the Law of Property (Miscellaneous Pr.ovisions)“Act

1589, the terms of the Facility Agreement and of any side letters between any parties
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3.2

o

in r'ela'tion. 16 the Facility Agréemeﬂt are ihcorp'orétéd intothis deed.
Perpetuity period

if the rule against perpetuities applies to any trust created by this deed. the
perpetuity period shall be 125.years (as specified by section 500) of the Perpstuities

and Accumutations Act 20043,

- Schedules

The Schedules form part of this deed and shall have effect as i set out in full in the

- body of this deed. Any reforence to this deed_indudes the Schedules,
~ Covenant o pay

The Borower shall, on demand. pay to.the Lender and discharge the Secured
- Liabilities when they become due,

' _ Grant of security
' Legai mortg'age

CAsa continuing security for the baymeht and dischargs of the Secured Liabilities, the

Borrower with full title guarantee charges o the Lender. by way of first legal

. mortgage. each Property specified in Schedule 1.

Fixed charges

As a__'cb'ntinuing S'ecurity for thie payment and discharde of the SecUred Liabilities, the

- Borrower with full title guarantee charges to the Lender by way of fixed charge:

{3} all Properties acquired by the Borfrower in the future;-

all present and future interests of the Borrower not effectively mertgaged or
charged under the preceding provisions of this clause 3 in, or over, freehold or
leasehold property;

) all present and future’ 'rights, 'iicénces‘;_gl;!ara'ntees.. fénts,' deposits, contracts, _

covenants and warranties relaling to each Property:

(o alt licences, consents and authorisations (statutory or otherwise) held or reciuired

in connection with the Borrower's business or the use of any Secured Asset, and
atl rights in connection with them;

(o) allits present and future goodwill,
fr allits uncalled capital;

{g)-all the Equipment.
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(W all the Intellectual Property:
) allthe Bock Debts;
() allthe Investments:

{0 all monies from time to time standing to the credit of its accounts with any bank,
financial institution or other person (including each Designated Account), together

with all other rights and benefits accruing to or arising in connection with each
account {including, but not limited to, entittements to interesty;

(i all it rights in respect of each Instirance Policy, including all claims, the proceeds

- of all.claims and all returns of premium in connection with each Insurance, Policy,
. tothe extent not effectively assigned under clause 3,3,and

{mballits rights in respect of each Relevant Agreement and all other ag':g'réemén‘tsi
instruments and rights relating to the Secured Assets, to the extent not effectively
~assigned under clause 3.3,

Assignment

CAsE Cdntinuihg .S'e%‘;ur'it‘)zf for the paym_eh_'t'éhd djscharge of the Secured LiabiLities..the
- Borrower with full title guarantee assigns to the Lender absolutely, subject to a .
- proviso for reassignment on irrevocable discharge in full of the Secured Liabilities:

'_ a) all its. rights ineach insurance Policy, including all claims, the proceeds. of all
claims and all returns of premium in connection with sach Insurance Policy. and . |
(b} the benefit of each Relevant Agreement and the benefit of all other agréements, -
instruments and rights relating to the Secured Assets;

: .Floating charge :

As a continuing security for the payment and discharge of the Secured Uiabitities, the

‘Borrower with full title guarantee charges 1o the Lender, by way of floating charge, all -
the undertaking, property, assets and rights of the Borrower at any iime not
- effectively martgaged, charged or assigned pursuant-to clause 31 to clause 33
inclusive,

Qualifying floating bhérge '

. Paragraph 14 of Schedule Bt o the !'nsotvehcy Act1986 appﬁes to the ﬂééting charge
creatad by clause 3.4,

Automatic crystallisation of floating charge

' The floating charge created by clause 34 Sh'au.automatically and éhﬁmediateiy
bwithout notice) convert into a fixed charge over the assets subject to that floating
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' .cha'rg'é'_if:'

(@) the Rorrower

(it creates, or attempts to create, without the prior written consent of the
Lender, a Security or a trust in favour of another person lover all or any part
of the Secured Assets {except as expressly permitted by the terms of this.

. deed or the Facility Agreement), or '

“{i disposes, or attempts to dispose of - all or any part of the Secured Assels:

fother than Secured Assets that are only subject to the floating charge

_while it remains uncrystallised),

) any person levies (or attempt:s"- to levy) any distress, -attachment, execulion of

other process against all or any part of the Secured Assets; or

c a ‘resolution is_passed or an order is made for the winding-up, dissolution.

administration or re-organisation of the Borrower,

" Crystallisation of ﬂoating charge by notice-

The Lender’ may in its sole dsscretion at any tlme and by wntten noture to the-.

Borrower, convert the floating charge created under this déed into a fixed charge as

- regards any part of the Secured Assets spedcified by the Lander in that notice,

Assetsaéquired after an.y.ﬂoating chargé has crystalliséd :

' Anyasset acquired by the Borrower after any crystallisation of the ftaating charge

created under this deed that, but for that crystallisation, would be subject 10 a floating - |

.- charge under this deed, shall (tinless the Lender confirms otherwise to the Borrower
in writing} be charged to the Lender by way of first fixed charge.

Liability of the Barrower

~ Liability not discharged

The Borrower's liability under this deed in .respect of any of the Secured Liabilities
shall not be discharged, prejudiced or affected by:

(&) any security, guararitee, indemnity, remady or othar right held by, or available to,
the Lender that is, or becomes, wholly or partsa Hllegal, void or unenforceable
- oftany ground

(b} the Lender renewing, determining, varying ‘or increasing . any facility ér other
transaction in any manner or cohéurrjng in, accepting or varying any compromise,
Carangement or settlement, or omitling to claim or enforce payment from any

~ other person; or

{c) any other act or omission that, but for this clause 4.1 might have diéch‘arged, or
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5.3
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5.8

otherwise prajudiced or affected, the liabiility of the Borrower..
Immediate recourse

The Borrower waives any right it may have 1o require the Lender to erforce any
security or other rignt, or claim any payment from, or otherwise proceed against; any

- other person before enforcing this deed against the Borrower.
- Representations and warranties

Representations and warranties

The' Borrower rhakes the representations and warranties set out in this clause Stothe
Lendear..

- Ownership of Secured Assats
- The Borrower is the sole legal and beneficial owner of the Secured Assets, e
No Sectrity

“The Secred Assets are free from any Security other than the Security created by this
- deed and any other securily granted in favour of the Lender. '

Noadverse claims

" The Borrower has not received, or acknowledged notice of, any adverse claim by any
- persanin respect-of the Secured Assets or any interest in them,

No-adverse covenants -

 There are ho covenants, agreernants, reservations; conditions, interasts, rights or |

other matters whatsoever that materially and adversely affect the Secured Assels.

No breach of laws

‘There s no breach of any law or regulation that materially and advér'sely affects the
- Secured Assets.

. Nointerference in ehjoyment

- Nofacility necessary for the enjoyment and uss of the Secured Assets is subject to

terms entitling any person to terminate or curtail its use.

No overriding interests

Nothing has arisen, hias been credted or is subsisting. that woutd be an overfiding
interest in any Property,
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513

‘514

- Avoidance of security.
‘No Seéufity expressed to be created under't_his deed is liable to be 'avc':)ided;._'or
otherwise set aside, on the liguidation or administration of the Borrower or
- otherwise;
- N prohibitions or breaches

The_?e_is’ no probibition on assignment jn any Insurance Pa{i'cy or Relevant Agreement .

and the entry into this deed by the Borrower does not and will not, constitute a
breach of any Insurance Policy. Relevant Agreement or any other agreement or

" instrument binding on the Borrower or its assats,

Environmental compliance

The Borrower has, at all times, complied in all material respects with all applicable

- Envirenmental Law,
_ ‘Enfoiceable security

- This deed constitutes and_will_éohstitute _thé_-legat,_vé!,i.d,'bindmg_énd enforceabls

chligations of the Borrowsr. and Is, and will, continué to be; sffective security over all

and every part of the Secured Assets in accordance with its terms.

Ivestments

(@) The Investments are fully paid and are not subject to any option to purchase or

similar rights.. _

(Y No consiitutional decument of an issuer of an tnvestm'éht',- hot any other .

agreemeantin

i) restricts or ?nha’bits-any'trahsfer‘ of the IRvestrents on creation or anforcerdent

ofthe Secu_ri_t__y constituted b_y this deed; oF

(i) contains any rights of pre-emption in relation to the investments.

(e} The Borrower has complied with a_ﬂ notices relating to all or-any of the

investments recelved by it pursudnt to sections 7goD and 790E of the Companies
At 2008, '

ey No warnihg notice has been issued under paragraph 12) of Schedule 18 of the

Companies Act 2008, and no restrictions notice has been issued under paragraph
13} of Schedule 1B of the Companies Act 20086, in respect of all or any of the
Investments.

Times for making representations and warranties

The representations and warranties set out in clause 5215 clause 513 are made by
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the Borrower on the date of this deed are deemed to be repeated on each day of the

Security Period with reference to the facts and clrcumstances existing at the time of

“repetition,

_ General covenants .

Négative plecige and disgosal restrictions -

 The Borrower shall not at any time, except with the prior written consent of the

Lender

(&) Creale, purport to create or permit to subsist any Secuiily on,orin relation to, ariy

Secured Asset other than any Security created by this deed and any other
- securlty granted in favour of the Lender;

i) sell asssgn transfer part with possessson of ‘or othef\mse d;smse of in’ any '

marnner {or purport to do so), all or any part of, or any’ interést in, the Sccured
_ Assels {except, in the ordmary course of business, Secured Assets that are only

- - - sublect to an uncrystallised floating chargel or

() -create or grant (or purport fo create or grant) any interest in the Securéd Assetsin

favour of a third party,

Preservation of Secured ‘Assets

' The Borrower shall not do, oF permit o be done any act or thing that would or miqht
- depreciate, jeopardise or otherwise prajudice the se\,ur!ty held by the Lender, or
. materially diminish the value of any of the Secured Assets or the effectivenass of the
_security ereated by this deed,

" Berrower's waiver of set-off

The Borrower waives any present or’ futuro right of set-off it may have in. respect of
the Secured Liabilities § including sums payable by the Borrower under this deed,

Compliance with laws and regudations

(&} The Borfower shall not, without the Lender's ;ﬁﬁdr Whtten consent, use or permit

the Securad Assets 1o be used in any way contrary 1o law.
(B} The Borrower shall:

1 comply with the reguirements of any law and regulation relating to or
affecting the Secured Assets or the use of it or any part of them;

(it obtain, and promptly renew from time'to time, and comply with the terms of
all autherisations that are required in connection with the Secured Assets or
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6.8

their use or that are necessary to preserve; maintain or renew any Secured

Asaet: and

(i} promptly effect any maintenance, modifications, alterations or repairs thatare . '

required by any law or regui,atson to be effected on or in connection with the
secured Assets.

Enfdrcément of rights

- The Borrower shall Use its best eﬂdéavours tor

la} procure the p_re_mpt' ohservance and performéhce of thé covenants and other

obligations ~ imposed on -the Borrower's counterparties (ncluding each
‘counterparty in respect of a Relevant Agreerment and each insurer in respect of

an insurarice Palicy); and:

(k) enforc‘:é 'any Hights and iné;t_itﬁté‘_éé.ntirmé_or'_defend_ahy_ proceedings relating to
any of the Secured Assets that the Lender may require from time to time.

Notice of misreprescntation and breaches

) The Bormwer shaLi. promptiy oh bec:ommg aware of any Of the same; notn’y the-
Lender in writing of

ta) any repréSentatioh'or warranty set ocut in clause 's which is incorrect or-

mistéading in any material respect when made or deemed to berepeated; and

() any braach of ény covenant sef out in this deed, .-
- Title documents

The Borrower shall, as so requared by the E_ender dpposst \:wth the Londer and the " .

Lender shall, for the duration of this deed be entitled to hold;

{a) all deeds and documents of title relating to the Secured Assets that ars in the

possession or cantrol of the Borrower {and if these are not within the possession

or control of the Borrower, the Borrower undertakes to obtain possession of all .

these deeds and documents of title)

(b all Insurance Policies and any other instirance policies retatihg'to a'ny of the

Secured Assets that the Borrower js entitled to possess;

fc) all deeds and docrments of title (if any) relating to the Book Dabits ds the Lender -

may specily from time to lime; and

{d) copies of all the Relevant Agreements, certified to be true copies by either a
director of the Borrower or by the Borrower's soliciiors.

Insurance
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The Boriower shall insure and keep insured. (or where: in_ the case. of any

leasehold property, insurance is the responsibility of the landlord under the .
termns of the lease, either procure that the landlerd insures and keeps insured or,
if and to the extent that the landlord does not do so, itself insure and keep:

Insured the Secured Assets against

@ loss or damage by fire or terrorist acts;

(it other risks. perils and contingencies that would be insured against by
reasohably prudent persons carrying on the same class of business as the
Borrower, and

(i) any other risk‘.perils..aihd contingencies” as the l_ender”rhay'reésonébly
require,

' Any such insurance must be with an Insurance’ company or under\xzr!ters and on

such terms, as are reasonably acceptable to the Lender. and must be for not less
than the replacement value of the relovant Securad Assets ' '

The Borrower shall, \f requested by the Lender. produce to the Lendar. each'

policy, certificate or cover note relating to the insurance required by clause 6.8}

“tor where, in'the case of any leasehold property, thal insurance is effected by the

ltandlord, such evidence of insurance as the Borrower is entitled to obtain from .

~the lapdiord under the terms of the relevant lease), .-

The ‘Bofrower shall, if reruested by the Lendér, 'prbc:ure that a note of the
Lendler's interest is endorsed upon or the Lender is narmed as co-insured with the

‘Borrower oneach insurance policy maintained by it or any person onits behalf in

accordance with clause 88() and that the terms of each such insurance policy
require the insurer not to invalidate the policy as against the Lender by redson of
the act or default of any other joint or named insured and not to cancel 5t w;thout
giving at least 30 days’ prior writien notice to the Lendor,

Insurance premiums

. {a}

" The Berrower shall:

promptly pay all premiums in respect of each m:;urance poi!cy mdm*a:ned by it in
‘accordance with clause 8.8() and do all other thihgs necessary to keep that
policy in full force and effect; and

{if the Lender so requires) produce to, or deposil with, the Lender the receipts for

all premiums and other payments necassary for effecting and keeping up each
insurance palicy maintained by it in accordance with clause 6.8(a),

- No invalidation of insurance

The Borrower shall not do or omit to do, or permit to be done or omitted. any act or
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 thing that miay invalidate or otherwise prejudica ény insurance policy maintained byit -
- Inaccordance with clause 6.8(a).

-Proceeds of insurance policies

All monies received or reccivable by the Borrower under any insurance’ policy

maintained by it in accordance with clause 6.8} (including all monies received or

recelvable by it under any Insurance Policy) at any time (whether or not the security

constituted by this deed has become enforceable) shall

fa) immediately be paid to the L ender: :

{by if they are not paid directly to the L_e'nder by the instrers. ba' held by the .
Borrower as trustee of the same for the benefit of the Lender (and the Borrower.

shall account for them to the Lender): and

{c) at the option of the Lender, be appliad in rmaking good of recouping expe’ndfturé
in respect of the loss ‘or damage for which those monias are received or in, or
towards, discharge or reduction of the Secured Liabilities.

- Notices to be given by the Borrower _

The Barrowar shall

Ha) on the exécution of this deed and as so requested by the Lender from time to

time:

) give netice to each counterparty to-a 'Réleifént_ Agreement In the'forhn
. approved inwriting by the Lender and . . R : -

i} . procure that each counterparty pr‘dmptty provides 1o the liender an o
a‘t:kno\_x/l_edgement of any such notice in the form aporoved in writing by the -

Lender

b} on'the execution of this deed and as so requested by the Lender from time to

time;

'E:é}' give notice to each insurer under an Insurance Policy inthe form approved in

wriling by the Lender; and

() procure that. each nsurer - promptly provides. fo the Lender an .
acknowledgerent of any such notice in the form approved in writing by the-

Lender and

&} anthe execution of this deed and as so requested by the Lender from time to

time:.

i) give notice to each bank, financial-institution or other persbn {other than the
Lender) with whom the Borrower holds an account in the form approved in
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writing by the Lender; and

fi} procure that each such bank, financial institution or other person promptly
" provides to the Lender an acknowledgement of any such.notice in the form
approved in writing by the Lender,

information

'_(a)

b

* The Borrower shall -

give the Lender such information concerning the location, condition, use and
aperation of the Secured Assets as the Lender may require;

permit any ‘persons designated by the Lender and any Receiver to enter on its _ i
premises and inspect and examine-any Secured Asset, and the records relating

- to that Secured Asset. at all reasonable times and on reasonable prior notice; and

prompily notify the Lender in writing of any action, claim, notice or demand
made by or against it in-connection with all or any part of a Secured Asset or of
any fact, matter or circumstance which may, with the passage of time, give rise to

such an action, claim, notice or demand, together with, in each case. the

Borrower's proposals for settling, liquidating. compounding or contesting any
such action, claim, notice or demand and shall, subject to the Lender's prior

- approval implement those proposals at its own expense,

Paymeént of outgoings

The Borrower shall sromptly pay all taves,. fees, licence duties, registration charges,

~nsurance premiums-and other outgoings In respect of the Secured Assets and, on

demand, produce evidence of payment to the Lender,

gy

_ Appdintment of accouritants

The Borrower shall:

Ll atits own cost if at any time so required by the Lender. appoint an -

)

- accountant or firm of accountants nominated by the Lender to investigate
- the financial affairs of the Borrower and those of its subsidiaries and report to
_ the Lender; and

(i) co-operate fully with any accountants so appointed and immediately
" provide those accountants with all information requestad,

The Borrower authorises the Lender o 'make an appointment &s it shall think fit
at any time, without further authority from the Borrower, In every case, the
Borrower shall pay, or reimburse the Lender for, the fees and expenses of thoze

accouniants.

Property covenants
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‘Maintenance

The Borrower shall keep all prem'ises and all fixtures and ﬁ'ttihgs on-each 'Pmpérty in
good and substantial repair and condition,

Preservation of Property, fixtures and Equspmenf

- The Borrower shall not, without the prior written consent of the Lender

tal . pull down or remove the whole, or any part of, any building forming part of any
" Property or permit the same to ocour

bl make or permit any alterations to any Property, or saver or rermove, or permit to-

be severed or removed, any of its fixtures; or

by, the Borrower on any Property (except to effect necess ary _repairs or replace
- thermn with new or improved maodels or 'subsgtituteq)_

. Conduct of business on Properties
* The Borrower shall ¢amy on Eté.tr_.a__dé and business on those parts (if any) of the
 Properties as are used for the purposes af trade or business in accordance with the

" standards of geod management from time Lo time current in that trade or business,

: Piannihg information _

The Borrower shall: .

@) - give full particulars to the Lender of any notice, order, direction, designation,

“resolution or proposal given or made by any planning authority or other public -
-+ body or authority (Planning Netice) that specifically applies to any Property, orto
* the locality in which it is situated, within seven days afier becoming aware of the |
relevant Planning Netice; and

{b) atils own expense, immediataly on requ‘é'ﬁt by the Lender, and at the cost of the

Borrower, take all reasonable and necessary steps to comply with any P!.anmnq
" Molice, and make, or join with the Lender in making any objections or
representations in respect of that Planning Notice that the Lender may desire.

Compliénce with covenants and payment of rent

The Borrowaer shatl:

! observe and perﬁjrm all .covenants, stipulations and conditions to which each
" Property, or the use of it, is or may be subjected, and (f the Lender so requires)

produce evidence sufficient to satisfy the Lender that those covenants,
~ stipulations and conditions have been observed and parformed;
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(1) ditigently snforée all covenants, stipulations and conditions benefiting - each
Property and shall not (and shall not agree to) waive, release or vary any of the
. same; and

&) {without prefudice to the generality of the foregomg) where a. F’rooeny or part. of'
-t is hetd under a lease, duly and punctually pay all rents due fiom time to fime,

- and perform and observe all the tepant's covenants and conditions.

.l;-‘;‘.ayhﬁent of rent and outgoihgs

< The Borrower shall:

{a} where a Property, or part of it is held under a {eéée:dul"y and punctuatly pay all..

rents due from time to time: and

Abi pay (o procure payment of the same) when die all charges, rates, taxes. duties.

~assessments and ather outgoings relating to or imposed on each Property or on
its nocupier. :

Maintenance of interasts in P_?dperties :

- The Borrower shall not. without the prior writien consent of the Lender:

o grant, or agreeto grant, any licence or ten’a'_ncy affecting the whote or any part of’

- any Property, or exercise. or agree 1o exercise, the statutory powers of leasing or
. of accepting surrenders under sections 59 or 100 of the Law of Property Act 1925
R

o) in any other way dispose of, surrender or croate, o agree 16 dispose of surrender

or create, any legal or equitable estate or interest.in the whole or any part of any :
“ Property.

Registration restrictions

f the title to-any Pro;ﬁerﬁy is-not régié.tered at the Land 'Qégiétrv the Borrower shall
procure that no person (other than itself) shall be registered under the Land -

Registration Acts 1925 to 2002 as proprietor of allor any part of any Property without
the prior writien consent of the Lender. The Barrower shall be liable for the costs and
expensos of the Lender in lodging cautions against the registration of the title to the

- whole or any part of any Property from time to time,

Development restrictions
The Borrower shall not, without the prior written consent of the Lender:

{a) make or, insofar asit is able permi.t others to make any application for planning
-permission or development consent in respect of the Property, or

b} carry out, or permit, or suffer to be carried out on any Property any development
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- as defined in the Town and Country 'Pla_n__ni_ng. Act 1990 and the Planning .A_cf' '
© 2008, or change of permit or suffer to be changed the use of any Property.

— Environment .

" The Borrowar shall

() comply with all the requirements of Environmental Law both inthe conduct of it
‘general business and in the management, possession or occupation of each
Property; and

i) ebtain and comply with all a_uthé;’isatfons, nermits and other types of licences

- necess’afy under Frvironmental Law,

Na restrictive obligéﬁohs

. The Borrower shall not, wi.tho'u't thé priorwr_;‘_tteh consént of the Lender, enter _in_tci any

onerous or restrictive: obligations aff'ec:ting the whoie or any part of any Property, or _

- create or permit to arise any overriding interest, easement or right whatever in or over

the whole or any part of any Property.

. Propfietary rights .. .

The: Borrowsr shail proc.ure'that no. person shall become entitled to assert any

proprietary or other like right or interést over the whole or any part of any Property
. withaut the prior written consent of the Lender, '

~inspection

The Borrower shall-permit the Lender, any Receiver-and ‘any person appainted by
either of them to enter on and inspect any Property on reasonable prior notice,

Property information

The Borrower shall inform the Lender promptly of éhy.acquisition by the Borrower of.
or contract made by the Borrowsr 10 acquire, any freehold, leasehold or other
interest in any property,

VAT option to tax

The Borrower shall not, without the prior written consent of the Lender -

la} exercise any VAT option to tax in relation to any Property; or

) revoke any VAT option to tax exercised, and disclosed to the Lender, before the
date of this deed.

ﬁ%egistrati‘_en at'the Land Registry |



The Bérrower ‘consents to an .application beihg méd@ by the Lender to the Land

. Registrar for the. following restriction in Form P to be registered against its title to

each Property:

*No disposition of the registered estate by the pmprietc')r.of the registered estate or
by the proprietor of any registered charge, not being a charge registered before the
entry of this restriction is to be registered without a written consent sighed by the

proprietor for the time being of the chorge dated 20. i
favour of One Stop Business Finance SPV Limited referred toin the charges register

or their conveyancer.”

- investments covenants
Deposit of title documents

{a) The Botrower shau:-_ B

i} on the execution of this deed, deliver to the Lender, or as the Lender may
direct, all stock or share certificates and other documents of title or evidence

-of ownership relating to-any Investments owned by the Borrower at that.

.__tame anc

iy on the purchase or aCQUIS!UOﬂ by t of !nvestments al ter the date of this
deed, deposit with the Lender. or as the LLender may direct, all stock of share -

- certificates and other documents of title or evidence of owner‘ah:p retating to
those Investments, '

{bY At'the same time as depositing dorUuments with the Lender, of as the Lender

may direct, inaccordance with-clause 8.1 (a), the Borrower shall also deposit with
- the Lender, or as the Lender may direct; . '

fit - all stock transfor forms relating to the relevant Invést_ments'duly completed
and execuled by or on behalf of the Borrower, but with the name of the

transferee, the consideration and the date left blank; and

{il any other documents {in each case duly comptete'd and executed by or éh :

behalf of the Borrower) that the Lender may recuest to enable it or any of its. -

nominees, or any purchaser or transferee, to be registered as the owner of,
ar olherwise obtain a legal title ta, or to perfect its security interest in any of
.. therelevant Investients,

50 that the Lender may, at any time and without notice to the Borrowsr, complete

and present those stock transfer forms and other documents to the issuer of the

- Investments for registration;

Nominations

(a) The Borrower shall terminate with immediate effect all nominations it may have
made (including, without limilation. any nomination made under section 145 or



~saction 146 of the Companias Aat 2606) in re'spe{:t of Ia_hy Investments and,

{b)

pending thal termination, procure that any person so nominated:

5. does not exercise any rights in respect of any Investments without the prior

wiitten approval of the Lender; and

() immediately on receipt by Tt, forward to the Lender all communications or
other infarmation received by it in respect of any Investments for which it
has been so nominated.

The Borrower shall not, during the Security Period, exercise any rights lincluding,
without limitation, any rights under sections 145 and 146 of the Companies Act

- 2006} t0 nominale any person in respect of any of the Investments,

Pre-emption 'rights’ and restrictions on‘transfer -

{a)

b

| fa)

. The Borrowersha!,l;

obtain all consents, waivers; approvals and permissions that are necessary. under

~the articles of association (or otherwise} of an issuer of any Investments, for the

transfer of the Investments 1o the Lender or its nominee, or lo a: purchaser on. '

“enforcerment of the security constituted by this deed; and

procure the ‘amendment of the share transfer provisions (iné:iu’d_ing."but not.
imited to, deletion of any pre-emption provisions) under the articles of

~association, cther constitutional document or otherwise of each issuer of the
- Investments in any manner that the Lender may require in order to permit the

transfer of the Investments to the Lender or its nomines, or to a purchaser on

- enforcement of the security constituted by this deed.,

" Dividerids and voting rights befare enforcement

Before the security constitiited by this deed becomes enforceable, the Borrower
may retain and apply for its own use all dividends, interest and other manies paid
or payabile in respect of the Investments and, if any are paid or payable to the -
Lender or any of its nominees, the Lender will hold all those dividends, interest

g and other monies received by it for the Borrower and will pay them to the

o)

Borrower promptly on reguest,

‘Before the security constituted by this deed becomes enforceable. the Borrower -

may exercise all voting and other rights and powers in respect of the Investments
or, I any of the same are sxercisable by the Lender of any of its nominses, to
direct in writing the exercise of those voting and other rights and powers
provided that

fi it shall not do so in ahy way that would breach any provision of the Féc‘:ility
Agreement or this deed or for any purpose inconsistent With the Facility
Agreement or this deed; and '




85

86 -

88

i) the exercise of or the failure fo e'xerc.ise,' those vo’ting'rights or other righis

Cand powers would not, in the Lendef's opinion, have an adverse effect on.

the value of the Investments or otherwise prejudice the Lender's security
under this deed.

ek The Borrower shall’ mdemmfy the Lend@r against any’ loss o iaabiuty lncurred by

the Lender (or its nominee) as a consequence of the Lender {or its nominee)

- acting in respect of the Investments at the direction of the Borrower,

() The Lender shall not, by exercising or not exercising any-voting rights or

otherwise, be construed as permitting or agreeing to any variation ar other

. change in the rights attaching to or conferred by any of the Invesiments that the

Lender considers prejudicial to, or impairing the value of, the security created by -

o thisdead,

Di\{!dends and votlng rights after enforceme*nt

After the security constituted by this deed has become ¢ enforcpable

received by the Borrower shall be held by the Borrower on trust for the Lender

- and immediately paid into a Designated Account or, if received by the Lender,.

| “shall be retained by the' Lender; and

(@) all divide'nd's and other distribut’ibns'_ paid in respect of the Investments and

b all-voting and other rights and pdweré'a'ttachihg 1o the Investments shall be

exercised by, or at the direction of, the Lender and the Borrower shall, and shall

procure that its nominees shall, comply with any directions the Lender may give, ...

in its absolute discretion, concerning the exarcise of those rights and powers.

CCallson Investiments

' Notwithétanding'the security createdby this deed, the Borrower sihau.prorhp't{y Bay

ail calls, instalments and ather payments th_at_may be or become due and payable in
respact of all or any of the Investments. The Borrower acknowledges that the. Lender -

shall not be under any liability in respect of any such calls, instalments or other
payments.

No alteration of constitutional documents or fights attaching to Investments

The Borrower shall not, without the prior written consent of the Lender, amend, or .

agree fo the amendmeant of;

(a) the memorandum or articles of association, or any - other 'c{:;nsti'tutiohal_

documents,_ of any Issuer of the Investments that is not a public comparny; or
b} the rights or liabilities attaching to, or conferred by, all or any of the Investments,
Preservation of Investments

The Borrower shall ensure (as far as it is able to by the éxercise of alt \?ofing rights,
powers of control and other means available to it that any issuer of the investments
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that is nota public &:om;.:»an\; shall not: -

(@ censolidate or subdivide any of the 'investmen*ﬁs, or re—'organis\e‘_'emhange‘, répay .
orreduce iis share capital in any way:

b issue any néew shares or stockrar .

ey refuse to reglster any transfer of any of the Investments that ma\/ bé Lodged with

it for registration by, or on behalf of the Lender or the Borrower in-accordance
with this deed,

Investments information

The Borrower shéu,'promptly foli.owihg receipt, send to the Lender éopiés-o’f any
notice, circular, report, accounts and any other docurnent received by it that relates _

to the Investments.

‘Compliance with requests for informatior

The Borrower shall promptly copy to the Lender and comply with all requests for -

Information which are made under the Companies Act 2008 (including. without.
~ limitation; under sections 700D, 700E and 793 of the Companies Act 2008) relating to -
~all-or ahy part of the Secured Assets. If it fails to do so, the Lender may elect to

provide such inforrmation as it may have on behalf of the Borrower,

E?q'uipment covenants

‘Maintenance of Fquipment ..

The'.Bér'rower shall;

a) maintain the Equipment in good and serviceable cﬁondiﬁdn texcept for e&cpec'téd

“fair ‘wear and tear in compliance with all relevant manuals, handbooks,
manufacturer's instructions and recommendations and maintenance or servicing
schedules:

: '(b). at its own expense, renew and replace any parts of the Equ:pmen* when they

. become obsolete, worn out or damaged with parts of a similar quality and of
equal or greater value; and.

{c) not permit any Ecuipment to ber
(i used or handled other than by property quaLified and trained persons; of

(i) “overloaded or used for any purpose for which it is not designed or _
reaschably suitable,

F‘é&ment of Equipment taxes
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The Borrower shall promptly pay all taxes, fees, licence duties, registration charges,
Insurance premiums and other outgoings in respect of the Fquipment ahd, on

- demand, produce evidence of such payment to the Lender.

" Notice of charge

The Borrower:

@ shall if so requested by the Lender, affix.to and maintain on each item of

Equipment in a conspicuous place. a clearly legble identification plate
. containing the following wording:

"NOTICE OF CHARGE |
This IDESCRIBE ITEM) and all additions to it and anéiiléry equipment are subject
" 1o a fixed charge dated 2023 infavour of One Slop Business

' Fina_nce SBY Limited.”

(b) * shall not, and shall not permit any-person to. conceal, obscure, alter or remave
any plate affixed in'accordance with clause g.atal.

‘Book Debts covenants

Realising Book Dehts:

(a) The Borrower shall as an agent for the Lender- collect in and realise all Book

Debis, pay the proceeds into a Designated Account immediately on receipt and, .
pending that payment, hold those proceeds in trust for the Lender,

B} The Borrower shall not. without the prior written consent of the Lender. withdraw
-any amounts standing o the credit of any Designated Account; and:

~{e)" The Borrower shall, if ‘called on to "dd'sojby' the Lender  executs a Legél

assignment of the Book Debts to the Lender on such terms as the Lender may
“require and give notice of that assignment to the debtors from whom the Book
~Debts are due, owing or incurred.

Preservation of Book Debts

* The Borrower shall not {except as brovided by clause 101 of with the prior written
cconsent of the Lender) release, exchange, compound, set-off: grant tme or

indulgence in respect of. or in any other manner deal with. all or any of the Book
Debts,

Relevant Agreements éove'hants'
Relevant Agreements

{8} The Borrower shall. unless the Lender agrees otherwise in writ.ing} comply with
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the terms of any Relevanht Agreement and any other document, agreement or
arrangement comprising the Secured Assets (other than the Insurance Policies),

(b) . The Borrower shall not, unless the Lender agrees otherwise in wiiting:
0 amend or vary or adreeto any change in, or waive any requirement :cﬁf;_ _

i) setile, compromise, terminate. rescind - or discharge (except by
- performance); or :

{ifiy -~ abaridon, walve, diseoiss, . reledse or discharge any aclion, s ar
proceedings against any counterparty to a Relevant Agreement or other

Person in connection with,

any Relevant Agreement or any other doclment, agreement or . arrangement

comprising the Secured Assets (other than the Insurance Policies),

Intellectual Property covenants

Preservation of rights .

The Borrower shall take all hétessa'ry action to safeguard and maintain present and

- future rights in, of relating to, the Intellectual Froperty including (without dimitation) by

observing all covenants and stipulations relating to thase rights, and by paying all .

- applicable renewal fees, licence fees and other outgoings.

Féegistriat’ion of Intellectual Property -

The Borrower shall use all reasonable efforts fo. rogister applications for the .
~ registration-of any Intellectual Property, and shall keep the Lender informed of ail -

matters relating to each such registration,
Maintenance of intellectual Property

The Bomrower shall not permit any Intellectuial Property to be abandoned, cancetled’
or to lapse.

Powers of the Lender
Power to remecdly

2} . The Lender shall be entitied (but shall not be obliged) to remedy, at any time, a
breach by the Borrower of any of its obligations contained in this deed,

b} The Borrower irevocably authorises the Lender and its agents to do all things
that are necessary or desirable for that purpose.

{c} Any monies expended by the Lender in remedying a breach by the Borro'wer of
its obligations contained in this deed shall be reimbursed by the Borrower Lo
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the Lenderona full indemnity basis and shall carry  interest  in . accordance -
- with clause 204 ' '

Exercise of rights

(@) The rights of the Lender under clause 131 are without préjudica to a'n'y.dther_ '

rights of the Lender under this deed.

(b} The exercise of any rights of the Lender. under this deed shall riot maké the

Lender Uable to account as a mortgagee in possession.

“Power to dispose of chattels

@ Atany time after the s’;e{:'uﬁty' constitUted by this deed has become enforceablé;

the Lender or any Receiver may, as agent for the Borrower, dispose of any
chatiels or produce found on any Property.

(b) Without prejudice to any obligation fo account for the pfoc{eeds of any disposal .
“made under clause 13.3(a), the Borrower shall indeminify the Lender and any
- Receiver against any liability arising from any disposal made under clause 13.3(3).

_ Lender has Receiver's powers

To the exterit permitted by law, any right! power or discretion ‘conferred by this
deed on & Receiver may, after the sécurity constituted by this deed has become

-enforceable, be exercised by the Lender in relation to any of the Secured Assets
 whether or not it has taken possession of any Secured Assets and without first

appointing a Receiver or notwithstanding the appointment of a Receiver,

Conversion of currency

(a} "For the purpose of, or'pending the discharge of, any of the Sacured Liabilities,

“the Lender may convert any monies received, recovered or realised by it under

. this deed {inctuding the proceeds of any previous conversion under this clause
13.5) from their existing currencies of denomination into any other currencies of
denomination that the Lender may think fif.

.(b). Any such conversion shall be effected at the Lendé_r‘s choice of spot seiling rate

of exchange for such olher currency against the existing currency,

(cy Each reference in this clause 135 to a currency extends o funds of that currency
and, for the avoidance of doubt, funds of one currency may be convarted into.
different funds of the same currency,

New accounts
fa) If the Lender raceives, or is deemed t6 have received, natice of any subsequent

Security, or ather interest, affecting ail or part of the Secured Assets, the Lender
may open a new account for the Borrower in the Lender's books. Without
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prejudice to the Lender's right to combinie accourts, ro monay paid to the cradit -

of the Borrower In any such new account shall be appropriated towards, or have

-the effect of discharging, any part of the Secured Liahilities,

() if the Lender does not open a new account immediately on receipt of the notice, -
_or deemed notice, under clause 13.6(), then, unless.the Lender gives express
written ‘notice to the contrary to the Borrower, all payments made by the.
Borrower to the Lender shall be treated as havmq been credited to a new
“account of the Borrower and not as having been applied in reduction of the
- Secured Liabilities. as from the time of receipt or deemed receipt of the relevant
niotice by the Lender,

Indulgence

- The Lender may, at its discretion, grant time or other indulgence, or'make any other

arrangement, variation or release with any person not being a party to this deed
twhether or not any such person is jointly liable with the Borrowen in respect of any of

... the Secured Liabilities, or of any other security for them without preiudice either to

this deed or to the tiability of the Borrower for the Securad Liabilities.

Appointment of an Administrator

@) The Lender may. without. notics 6 the Borrower: appoint any orie or mbre

-persans to be an Administrator of the Borrower pursuant to Paragraph 14 of
Schedule B1 of the Insolvency Act 1986 if the security constituted by this deed
becaomes enforceable,

(b} Any appointment under this clause 138 Shall
1 be'in writing signecby a duly authorised signatory of the Lender: and

G take effect, in accordance with paragraph 1g of Schedule Br of fhe
insclvency Act 19856,

@ The Lender may apply to the court for an order removing an Administrator from

-office and may by notice in writing In accordance with this clause 13.8 appoint a
- replacement for any Administrator wha has died, resigned, been removed or who
ias vacated office upon ceasing to be quahﬁed

Further advances

The Lender covenants with the Borrower that it shall performi its obligations o make

 advances under the Facil lty Agreement (including any obligation o make avallable
further advarxces)

. When security becomes enforceable

Security becomes enforceabls on Event of Default’
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The security constituted by this deed shall become: immediately enforceable if an
Event of Default occurs..

 Piscretion

“After the security constituted by this deed has become enforceable, the Lendar may,: .

in its absolute discretion, enforce all or any part of that security at-the times, in the

manner and on the terms it thinks fit, and tai/e possession of and hold or dispose of -
- allorany part of the Secured Assets,

- Enforcement of security

Enforcement powers

{8} - For the purposes of ‘all pewer.‘s-implied by stat&te, the Secured Liabilties are-

- deemed to have become due and payable on the date of this deed,

15y .The'pdwér' of sale and other powers conferred by section 101 of the LPA 1925_(5\5' o
wvaried or extended by this deed) shall be immediately exercisable at any time
- after the security constituted by this deed has become enforceable under clause
<41

(¢} Section 103 of the LPA 1925 does not apply to the 'seéufity constituted by this

deed:

* Extension of St‘atutéw powrers of leasing

The. statutory powers of leasing and accepting surrenders conferrad on maortgagees
-under the LPA 1925 and by any other statute are extended so.as to authorise the
Lender and any Receiver, at any time after the security constituted by thrs deed has
. become enforceable, whether in its own name or in that of the Borrower, tor

{a)- grantaleaseof égreement to lease;
(b} accept surrendets of loases) of

(c) . grant any option of the whale or any par.t of the Secured Assets with whatéver'
rights relating to other parts of i,

“whether or not at a premijum and c'ohtaining slich covenants on the pa'rt of the

Borrowat, and on such terms and conditions (ncluding the payment of money to a

" lesses or tenant on a surrender) as the lender or Receiver thinks it without. the need

to comply with any of the restrictions imposed by sections 99 and 100 of the LPA
1925,

Accesson enforcement

(@) At any time after the Lender has demanded payh’lent of the Secured Liabilities or
if the Borrower defaults in the performance of its obligations under this deed or
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the Facrlity Agreement the Borrower will allow the Lender or its Receiver,
- without further notice or demand, rrnmedaatety to exercise all its rights, powers
and remedies in particular (and without limitation) to take possession of any
- Secured Asset and for that puipose to enter on any premises where a Secured
Assel is situated (or where the Lender or a Recelver reasonably believes a
Secured Assetl to be situated) without | incurring any lability to the Borrower for, or
. by any reason of, that entry.

~(0) Atalltimes, the Borrower must use its best endeavours {o allow the Lender or its

- Heceiver access to any premises for the purpose of clause 15.3(a) (including
- obtaining any necessary consents.or permits of other persons) and ensure that its . -
employees and officers do the same,

Prior Security

At any time after the secur."ty canstituted by this deed has become enforceable, or -

+ - after any powers conferred by any Security having priority to this deed shall have
hecome exercisable; the Lender may:

{a): redeem that or any other prior Security,

() procuré the transfer of that Security toitand
o) - settle and pass any account of the holder of any prior Security.- _ .'

" The seftlement and passing of any such account passed shall, in the absence of any
_manifest error, be conclusive and hinding on the Borrower. All monies paid by the

Lender to an encumbrancer in settlement of any of those accounts shall, as from its

~ payment by the Lender, be due from the Botrower to the Lender on current account L
‘and shall bear interest at the defaull rate of interest specified in the Facility
. Agreement and be secured as part of the Secured Liabilities. '

Protection of third partics

- No purchaser, mortgagee or other person dealing with the Lender, any Recaiver or

Delegate shall be concermed to enquire;

ial whether any of the Secured Liabilities have bedoma due or payable, ar remain
- unpaid or und_fscharged:

(b} whether any power the Lender a Rpc@;ver or Deiegate i5 purportang 1o exercish
has become exercisable or is propetly exercisable; or

tek how any money paid to the Lender, any Receiver or any Delegate is to be
applied,

Priviteges

Each Receiver and. the Lender is entitled to all the rights, powers.. privileges and




167

158"

16.1

immunities conferred by'the LPA 1925 on'moﬁgagéeé and receivers,

No liability as mortgagee in possession

Neither the Lender, any Receiver, any Delegate nor any' Adménistratbr shall be liable;

by reason of entering into possession of a Secured Asset or for any other reason, to

. account.as morigages In possession in respect of all or any of the (Sccured  Assets, .

nor shall any of them be liable for any loss on realisalion of, or for any act, neglect or

“default of any nature in connection with, all-or any of the Secured Assets for which a
- mortgagee in possession might be liable as such,

‘Conclusive discharge to purchasefs -

The receipt of the Lender, .or any’ Receiver or Delegaté shall be a conclusive
- discharge to a purchaser and, in making any sale or other disposal of any of the

Secured Assets or in making any acquisition in the exercise of their respective

- powers, the lLender and every Receiver and Delegate may do so for any

consideration, in any manner and on any terms that it or he thinks fit.
Right of appropriation _
(a) To the extent that;
) the Secured Assets constitute Financial Collateral and
(i) this doed and the obligations of the Barrowar under it constitute a Secufity-
_ Financial Collateral Arrangement, :
the Lender shall have thé-right.. at-any time after the sac'urit'y cc’m’stx‘t’utéd by this
“deed has become enforceabls, toappropriate all or any of those Secured Assets

in or towards the payment or discharge of the Secured Liabilities in any order
that the Lender may, in its absolute discration, determine.

b} The value of any Secured Assets appropriated in accordance with this clause

-shall be the price of those Secured Assets at the time the right of appropriation is

exercised as listed on any recognised market index or determined by any other
method that the Lender may select (including independent valuation),

{c) - The Borrower agrees that the methods of valuation provided for in'this clause are
commercially reasonable for the purposes of the Financial Collateral Regulations

‘Recaiver

Appointment

. Atany time after the security constituted by this deed has become enforceable, or at -

the request of the Barrower, the Lender may, without further notice, appoint by way
of deed, or otherwise in writing, any one or more persons to be a Recelver of all or
any pait of the Secured Assets.
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Removal -

The Lender may, without further notice (subject to section 45 of the Insdlvency Act

1986 in the case of an administrative receiver), from time to time, by way of deed, or

otherwise in writing, remove any Receiver appointed by it and may, whenever it
thinks fit, appeint a new Recelver in the place of any Receiver whose appointment

- may for any reason have terminated.

Remuneration

The Lender may fix the remuneration of any Receiver appointed by it withaut the.
restrictions contained in section 109 of the LPA 1925, and the remunaration of the
Receiver shall be a debt secured by this deed to the extent not otherwise
discharged.

Power of appointment additional to statutory powers.

The power to appoint a Receiver conferred by this deed shall be in addition to all

~ statutory and other powers of the Lender under the Insoivency Act 1986, the LPA -

1925 or otherwize,. and shall be exercisahle without the restrictions contaired in -
sections 103 and 109 of the LPA 1925 or oltherwise, '

~ Power of appointment exercisable despile prier ap'pointmenté

The power to appoeint a Recelver (whether conferred by this deed or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect

"~ of all or any part of the Secured Assets,

Agent of the Borrower -

Any Recsiver appointed by the Lender Under this deed shall ba the agent of the

‘Borrower and the Borrower shall be solely responsible for the contracts,

engagements, acts, omissions, defaults, losses and remuneration of that Receiver
and for liabilities incurred by that Receiver. The agency of each Recaiver shall
continue until the Borrower goes into liquidation and after that the Receiver shall act
as principal and shall net become the agent of the Lender.

Powers of Receiver

General

{a) Any'Récéiver .appo‘éhte'd by the Lender under this dead shall, in addition to the
pawers conferred on him by statute, have the powars set out in clause i72 1o
clause17.23.

(b)Y If there is more than one Recaiver holding office at the same time, each Receiver
may {unless the document appointing him states otherwisa! exercise all of the
powers conferred on a Receiver under this deed individually and to the exclusion
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of any other Receiver. .

{e) . Any exercise by a Receiver of any of the powers given by clause 17 may be on

behalf of the Borrower, the directors of the Borrower (in the case of the power
~-containad n clause 17181 or himself,

" Ropair and develop Propertias .

A Recelver may undertake or complete any works of repair, buflding'or 'dévetopmeht -
on the Properties and may apply for and maintain any planning permission, )

“development consent, building regulation approval or any other permission, consent

or ticence to camry out any of the same.
Surrendsr leases

A Receiver may grant, or accept surrenders of, any leasas or tenancies affecting any
Property and may grant any other interast or right over any Property on any terms,

“and subject to any conditions, that he thinks fit,

Employ personnel and advisers

A Recelver may provide services and employ or engage any managers, officers,

. servants, contractors, workmen, agents, other persorinel and professiona-i advisers on
- any terms. and subject to any conditions, that he thinks fit. A Recelver may discharge
- any such person or any such person appointed by the Borrower,

Maks .\'/AT elections

A Receiver may make, _exeréise-or revoke any value added tax option.to tax as e
- thinks fit,

‘Remuneration

A Recelver may charge and receive any sum by way of remuneration (in addition to
all costs, charges and expenses incurred by him) that the Lender may prescribe or
agres with him,

‘Realise Secured Assets

A Receiver may collect and get ih_the':Secured Assets of any part of them ih’reé’pebt '
of which he is appointed, and make any demands and take any proceedings as may
seem expedient for that purpose, and take possession of the Secured Assaets with like
fights.

Manage or reconstruct the Borrower's business

‘A Receiver may carry on, manags, develop, reconstruct, amalgamate or diversify or

concur in carrying on, managing, developing, reconstructing, amalgamating or
diversifying the business of the Borrower.
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~Dispose of Secured Assets

A Recelver may sell, exchange. convert into mohéy and realise all or any of the
Secured Assets in respect of which he is appointed in any manner {ncluding, without

limitation, by public auction or private sale) and generally on any terms and:
conditions as he thinks fit. Any sale may be for any consideration that the Receiver

thinks fit and a Receiver may promote. or concur in promoting, a company to =

purchase the Secured Assets fo be sold.

Sever fixtures and fitlings

A Receiver may sever and sell separately afy fixtures or fittings from any Property

. without the consent of the Borrower,

1711
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. Selt Book Debts

A Receiver may sell'and é'ss'igh all or any of the Book Delyts I respect of which he'is

appolnted in any manner, and generally on any terms and conditions, that he thinks

fit,.
valid receipts

A Recelver may give valid receipt for all monies and execute all assurances and

. - things that may be proper or desirable for realising any of the Secured Assets,

1713

‘Make settlements

A Receiver may make any arrangement, settlement or compromise between the

 Borrower and any other person that he may think expedierit,

174
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Bring procesdings

A Recaiver may bring, prosecuté. enforce, defend__ahd abandon all actions, suits and
- proceedings in relation to any of the Secured Assets as he thinks fit;:

improve the Eguipment

A Receiver rmay make substitutions of, or improvements to, the Equipment as he may
- think expedient.

Make calls on Borrower members.

A Recelver may make calls conditionally or unconditionally on the members of the
Borrower in rospect of uncalled capital with ffor that purpose and for the purpose of

enforcing payments of any calls so made) the same powers as are conferred by the

articles of association of the Borrower on its directors in respect of calls atthorised to
be made by them,
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Insure.

A Receiver rhay. if he thinks fit, but without prejudice o tﬁe_'ihdemnity in clause 20,
effect with any insurer any policy of insurance either in lieu or satisfaction of, or in
addition to, the insurance required to be maintained by the Borrower under this deed;

Powers under the LPA 1925

A Rece_iver_may'éxe'rcise all powers provided for in the LPA 1925 in the same way as if

he had been duly appeinted under the LPA 1g25, and exercise all powers provided
for an administrative receiver in Schedule 1 to the Insolvency Act 1986,

.Borrow

A Receiver may, for any of the plrposes authorised by this clause 17, raise money by -
borrowing from the Lender (or from any other person) either unsecured or on the

- security of all or any of the Secured Assets in respect of which he is appointed on any

terms that he thinks fit (including, if the Lender consents, teérms under which that . '

- security ranks In priority to this deed), |
 Redeem prior Secur_ify

AReceiver may redeem any prior Security and settle and pass the accounts to which

the Security relales. Any accounts so settied and passed shall be, in the absence of
any manifest error. conclusive and. binding on the Borrower, and the monies so paid -

shall be deemed to be an expense praperly incurred by the Receiver,

Delegatien .

- A Receiver m'ay'detegate his powers in accordance with this deed.

Absolute beneficial owner

‘A Recefver may, in relation to any of the Sééured-Assets'. exercise all powers,

authorisations and rights he would be capable of exercising, and do all those acts and
things, as an absolute beneficial owner could exercise or do in the ownership and

' managemant of the Securad Assets or any part of the Secured Assets,

Incidental powers
A Receiver may do any other acts and things that he:
{a) may consider desirable or necessary for realising any of the Secured Assets;

{b) may consider incidental or conducive {o any of the rights or powers conferred o
a Recelver under or by virtue of this deed or law; or

o) lawfully may or can do as agent for the Borrower.
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Delegafioh : ..

elegation

"The Lenderor ahy Receiver may del@gate (either generaily or spea:‘ﬁ‘" cal Hy) by pOWEr _

of altorney or In any other manner to any person any right, power, autharity or

" discretion conferred on it by this deed {including the power of attorney granted undear

clause z22.1),

Terms.

The Lender and eéch Receiver may.maké a d'eiegation on the terms and canditicns
{including the power ta sub-delegate) that it thinks fit.

- Liability

_Neither the Lender n_ér any Receiver shall be in any way liable of responsible to the
. Borrower for any loss or liability arising from any act, defautt, omission or miscenduct

onthe part of any Delegate.

_Application of proceeds
- Order of application of procesds

. Allmonies received by the: Lender a Receiver or a D@L@gate pursuant 1o this deed,

after the security constituted by this deed has become enforceable. shail {subject to
the claims of any person having prior rights and by way of vatiation of the LPA 1925

.be applied | in the following order of priority:

(@ in or towards.payment of or provision for all costs, charges and expenses
dncurred by or on behalf of the Lender {and any Receiver, Delegate, attorney ar -
‘agent appointed by i) under or in connection with this dead, and of all
remuneration due to any Receiver under or in connection with this deed;

) in or towards payment of or prowsmn for the Secured Liabilities in any order and
manner that the Lender determines: and

{c) inpayment of the surplus (if any! to the Barrower of cther person' erititled to st :

Appropriation

- Neither the Lendler, any Receiver hor any Delegate shalt be bourid twhether by virtue

of section 10g{8) of the LPA 1925, which is varied accordingly, or otherwisa) to pay or
appropriate any receipt or payment first lowards interest rather than principal or

- otherwise in any particutar order between any of the Secured Liabilities.
. Suspense account

All monies received by the Lender, a Réceiver or a Delegate under this deed:
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(3l may. at the discration of the Lender, Receiver or Delegate, be credited fo any

suspense or securities realised account;

4B) shall bear interest, if any, at the rate agreed in .wréti.ng between the Lender and

the Borrower: and

- {e) may be held in that account for so long as the Lender. Receiver or Delegate .

thinks fit..

Costs and indemnity

Losts

. The Borrower shall, promptly on demanid, pay to, or reimburse, the Lender and any
- Receiver, on afull indemnity basis, all costs, charges, expenses, taxes and liahilities of .
Cany kind {including, without limitation, legal, printing and out=of- pocket expenses)

incurred by the Lender. any Receiver or any Delégate in connection with:

&) - this deed or the Secured Assots;

(0} taking, holding, protecting. perfecting, preserving or enforcing (or attempting to

do sol any of the Lender's, a Receiver's or 3 Delegate's rights under this deed; or

{0 taking proceedinigs for, or recavering, any of the Secured Liabilities, -

together with interest, which shall accrue and be payable (without the need for any
demand for payment being made) from the date on which the relevant cost or

cexpense arose untll full discharge of that cost or expense {whether before. or after

judgment, liquidation, winding up or administration of the Borrower) attherateand in
the manner specified in the Facility Agresmant,

Indemnity

The Borrower shall indemnify the Lender, each Recelver and sach Delegate, and |
their respective employees and agents against all liabilities. costs, expenses, _
damages and losses (including but not limited to any direct, indirect or consequential

losses, loss of profit, loss of reputation and all interest, penalties and legal costs
{calculated on a full indemnity basis) and all other professional costs and expenses)

 suffered or incurred by any of them arising out of or in connection with,

- &) the exercise or purported exarcise of any of the rights, powers. authorities or

discretions vested in them under this deed or by law in respect of the Secured
Assets:

k) - taking, holding, protecting, perfécting. preserving or enforcing {(or attempting to

o 50 the security constituted by this deed: or

(€ any defaull or delay by the Borrower in performing any of its obligations under
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_ Appointment of attorieys

© this deed,

‘Any past-or present employea or agent may ehfﬁrté the terms of this clause 20.2

subject to and in accordance with the provisions of the Contracts (Rights of Third
Parties) Act 15049,

Further assurance

" Furtherassurance

“The Borrower shall, at its’ own’ expense, fake whatever.action'the Lender or any

Recelver may reasonably require for

(&) creating, perfecling or protecting he security intended to be created b'y this

deed;

(b facilitating the realisation of any Secured Asset; or

ey facilitating the exercise of any right, power, authority or discretion éxer’cis’abléby

“the Lender or any Receiver in respect of any Secured Asset,

including. without limitation (f the Lender or Receivér thinks it expedient) the

- execution of any transfer, conveyance, assignment or assurance of all or any of the

assets forming parl of (or intended to form part of) the Secured Asscls {whether to

-the Lender or.to its nominee) and the giving of any notice, order or direction and the
~making of any registration,

Power of éttorney

By way of security, the Borrower i?re\fécabiy appoints the Lander, é&ery Receiver and -
every Delegate separately to be the atforney of the Borrower and, in its name. on its
behalf and as its act and deed, to execute any documents and do any acts and things
that:

- {a) the Borrower is réquired to execute and do under this deed’ or

b} any attomey deems proper or desirable in exercising any of the rights, pa\x}ers
authorities and discretions conferred by this deed or by law on the Lender, any
Receiver or any Delegate.

Ratification of acts of attorneys:

' The Borrower ratifies and confirms, and agiees to ratify and confirm, anything that

any of its attorneys may do in the proper and lawful exercise, or purported exercise,
of all or any of the rights, powers, authorities and discretions referred to in clause z2.1..

Release
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Subjsct to clause 303, on the expiry of the Security Period (but not otherwise), the
Lender shall at the request and cost of the Borrowsr, take whatever action is
necassary to

@ relcase the Secured Assets from the security constituted by this deed: and

(b) . reassign the Secured Assets to the Borrower,

Assignment and transfer

Assignment by Lender

{a) At any time, without the co_nsént of the Horrovwer, thé Lender ™may assign or
transfer any or all of its rights and obligations under this deed.

tb) The Lender may disclose to any actual or proposed assignee or transferee a'ny '
informatiarvin its possession that relates to the Borrower, the Secured Assets and -
" this deed that the Lender considers appropriate,

Assig‘nment by Borrower

The Borrower. may ot assign’ any of its rights, or transfer any of its nghts or’
b!igations tnder this deed.

©Set-off
Lendersright of set-aff

_ The Lender may at any time set off any Liabitity of the Borrower to the Lender againsl
any iab;lity of the Lender to the Borrower, whether sither Liabihty is present or future,
liquidated or unliquidated, and wheather or not either liability arises under this deed, If -
the liabilities to be set off are expressed in different currencies, the Lender may

_convett either liability at a market rate of exchange for the. purpose of set-off. Any

" exercise by the Lender of its _nghts under this clause 25 shall not limit or affect any

other rights or remedies available to it under this deed or otherwise,

. No obligation to set off
_The Lender is'not obliged t'o' exXercise its 'ri'ghts'under-clausa'25;1. If. however, it doss
exercise those rights it must promptly notify the Borrover of the set-off that has been
. made.
Exclusion of Borrower's right of set-off
~ All payments made by the Borrower to the Lender under this deed shall be made

without any set-off, counterclaim, deduction or withholding (other than any deduction
. ar withholding of tax as required by law),
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- Amendments, waivers and consents _'

Amendments:

" “N& amendment of this deed shall be effective unless it is in writing and signed by, or
“on behalf of, each party {or its authorised ropresentative).

Waivers and consents

ta) A waiver on‘:any'right or remedy urider this deed or 'by' law; ar ahy consent given’
- under this deed, is only effective if given in writing by the waiving or consenting -

party and shall not be deemed a waiver of any other breach or default, It only -
“applies in the circumstances for which it is given and shall not prevent the party
giving it from subsequently relying on the relevant provision,

by A failure to exercise. or a delay in exercising. any right or remedy provided under
- this' deed or by law shall not constitute a waiver of that or any other right or -
remedy, prevent or restrict any further ‘exercise of that or any other right or
remedy or constitute an election to affirm this deed. No single or partial exercise
of any right or remedy provided under this deed or by law shall prevent or- _
“restrict the further exercise of that or any other right or remedly, No election to _
" affirm this deed by the Lender shall be effective unless it is in writing.

Rights and remedies

The rights and remedies provided under this deed dre cumulative and are in éddit__ion

. to, and not exclusive of, any rights and remedies provided by law,
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 Severance -
Saverance

If.any provision (or part'of a-provision) of this dead is or becomes invalid, legal or-

unenforcéable, it shall be deemed madified to the minifium extent Aecessary to
make it valid. tegal and enforceable. If such maodification s not possible, the relevant

pravision {or part of a provision! shall be deeméd deleted Any modification to or

deletion of a provision (or part of a provision! under this clause shall not affect the

 legality, validity and enforceability of the rest of this deed,

Counterparis. .
Counterparts .

This deed may be executed in any number of counterparts, each of which when

- executed and delivered shall constitute a duplicate originat, but all the counterparts
~ shall together constitute one deed.

Third party rights
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- Third party rights

Exc’épt as expressly'pravfded elsevheore in this de_ed, Ia' person wha is not a pai’ty o

- this deed shall not have any rights under the Contracts (Rights of Third Parties) Act

1099 to enforce, or enjoy the benefit of, any term of this deed. This does not affect |
any right or remedy of a third party which exists, or is available. apart from that Act,

Further provisions
- Independent security

The security constituted by this deed shall be in‘addition to, and ih'dependént- of, any

other secuwrity or guarantee that the Lender may hold for any of the Secured:

Liabilities at any time. No prier-security held by the Lender over the whole or any part

of the Secured Assets shall merge in the security created by this deed.

Continuing security

' 'The_security-constifui:ed by this deed shall re.main in full force ‘ard effect as a

continuing security for the Secured Liabilities, despite-any settlement of account, or

) intermediate payment, or other matlter or thing, unless and until the Lender -

discharges this deed in writing,
Discharge conditional

Ahy relgase, di'scha'r'ge or settlement betweén the Bofrower and the L’énder shall ba.
deemed conditional on ne payment or security received by the Lender in respect of

- the Secured Liabilities being avoided, reduced or ordered ta be refunded pursuant to. -
-any law relating to insolvency, bankruptey, winding-up, administration, recelvership or

otherwise. Despite any such release. discharge or setilement:

(@) the Lender or its rominee may retain this deed and the security created by or

-pursuant o it including all certificates and documents relating to the whole or
any part of the Securad Assets, for any period that the Lender deems necessary
to provide the Lender with security against any such avoidance, reduction or
order for refund: and

{6} "the Lender may recover the value of amount of such security or payment from
the Borrower subsequently as if the release, discharge or setilement had not
~ ocourred,

Certificates

A certificate or determination by the Lender as to-any amount for the time béing due

to it from the Borrower under this deed and the Facility Agreement shall be, in the
absence of any manifest error, conclusive evidence of the amount due.

 Consolidation
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o The _restricti’oh on the right of consolidation contained in saction 93 of the LPA '1925' }
 shall not apply to this deed.

" Motices

Delivery - -

Each notice or other communication required to be given to'a party under or in-

connection with this deed shall be:

a) in w'ré'ting_; N

b delivered by hand, by pre-paid'ﬁrét—class post or other next working day delivery
-senvice, and

() sentto; o

{i' ~the Borrower af]
" its registered office
- Attention: the Directors -

(i) the Lenderat - . S .
" The Old Cow Shed, Oak Farm, Laytham, York; Y04z 4PP
- Attention, Andrew Derek Mackenzie

orto ahy other address as is notified in writing by one party to the other from time ta

fime:

Receipt by Borrowet

Any notice of other communication that the Lender gives to the Borrower shall be

deemed to have been 'received_

) (@ if delivered by hand, atthe time it is left at the retevant address: and

(b} if posted by pre-paid first-class post or other next working day delivery service,

on the second Business Day after posting,

©Anotice or other communication given as described in clause 312() on a day thabis
--nota Business Day, or after normal business hours, in the place it is received, Shai ba

deemed to have been received on the next Business Day,

Receipt by Lender

_Any notice or other communication given to the Lender shall be deemed to have
“been received only on actual receipt.

Setvice of proceedings




315

324,

322

323

. This clause 31 does not apply 16 the service of any proceedings or other documerits,

in any legal action or, where applicable, any arbitration or other method of dispute

" resolution,

Mo natice by e-mail

A notice or other communication given under or in connection with this deed is not
valid if sent by e-mall,

Governing law and jurisdiction

Governing taw-

This deed and any dispute or claim arising out of or in cornection with'it or its subject
matter or formation (including non-contractual disputes or claims) shall be governed

- by and construed in dccordance with the law of England and Walos.,

Jurisdiction

- Each party irrevocably agrees that, subject as provided bélow,__.the-cbﬁr.ts of England
Cand Wales shall have exclusive juriscliction over any dispute or claim arising out of or -

in connection with this deed or its subject matter or formation (including non-

-eontractual disputes or claims). Nothing in this clause shall limit the right. of the -

Lender to take proceedings against the Borrower in anv other cowrt of competent
Jurisdiction, ner shall the taking of proceedings in any one or more jurisdictions

. preclude the taking of proceedings in any other jurisdictions, whether concurrently or '
not, to the extent permitted by the law of such other jurisdiction.

Other sarvice

The Borrower Irfevocably cﬁbn_sents to any proces.é in ahy'legal action or proceedings

“under clause 32.2 being served on it in accordance with the provisions of this deed
" relating to service of notices, Nothing contained in this deed shall affect the right to

s&rve process in any other manner permitted by law,

~ This document has been executsd as a deed and is delivered and takes effect on the date
- stated at the beginning of it. '




" Schedule 1 - Property
- Parta, Registered Property

All'that freehiold land beln'g 49 Brentbridge Road Manchaster M4 8AT and _régistered al the.
-~ Land Registry under title number LA283214 .

Fart 2. Unregistered Property



. Schedule 2 - Relevant Agreémeﬁts'




| EXECUTED &s a DEED by -

AM&PLKLTD _

- acting by one of its directors,
CPAUL JOHN STRAFFORD

in the presence of '

Witness Signature
Witness Name-
Address

Occupation

4

) /“’j“zji"lww? / ”'r’/i 364?;?3%35
e A Y T

GG Professional Limited
St Georges House
&t Ganfgos Slreal

- Chorlay

PRT 284

ST




EXCCUTED as a DEED by

ANDREW DEREK MACKENZIE A et MpaorendQ
o ehalf of ONE STOP BUSINESS

FINANCE 5PV LIMITEDY

intne presence of-

o T B

Witness Signature B
Witness Name Tma,aonD Tl o)
Adidress One Stop Business Pinancs
The Old Cow Shed
Occupation Cak Farm.
Lavtham

York YOAZ APY
OEFIc & MANAAEL
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