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Registration of a Charge

Company Name: MENAR HOLDINGS LIMITED
Company Number: 12648200

Received for filing in Electronic Format on the: 10/08/2021 XAAKG6IKJ

Details of Charge

Date of creation:  29/07/2021

Charge code: 1264 8200 0001

Persons entitled: UNION BANCAIRE PRIVEE, UBP SA
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JED DILLON, FOR AND ON BEHALF OF WOMBLE BOND DICKINSON
(UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12648200

Charge code: 1264 8200 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th July 2021 and created by MENAR HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 10th August 2021 .

Given at Companies House, Cardiff on 11th August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



UNION BANCAIRE DRIVEE

. Deed of General Pledge and Declaration of Assignment
Account no. _ . . _ _ _ S o o

. MENAR HOLDINGS LIMITED " (201.0293559) Company name: MENAR HOLDINGS LIMITED; .
Company number: 12648200. '

The holdens] harsinaftar, interchangeatly, the "Pledger o Dibiar) of the abiove account Perenatter the “Actount’), nereby grants
Union Bancaire Privée, UBP SA, its branches, subsidiaries, nominees, as well as their employess, organs and respective represeniatives:
{nereinatter collectively referrad to-as "the Bank”) a len as sscurlly for all cléims, including claims ansing from a contractual duty or uniawful
act or unjustified gains, as well as claims arising from the Bank’s right of redress against the Pledgor and/or all the Bank’s oiaims based
on the Pledgors indemnity agreement, whether contested or not and whatever their nature (including a floating charge, &.g. recourse -
oiigations), which the Bank may now have, or wit have in the future against the Pledgor or fis successors in inferast, on whatevar legal
grounds or transactions (current acoount, bilt of exchangs transactions, ransactions in goods, execution of brokerage orders, #i¢.) the
same may be based. The Pledgar's obligations shall apply (o the principal.amount. of said claims as well as inferest due and to become
duetheraon, as well as commissions, advances and any axpenses, such as the cost of warshousing or transfer, transportaiion and custom .

. expenses, insurance premiums, valuation charges, rentals, efc., in addition to the cost of enforcing the lien or the assignments of claims.. -
Also included -are the expenges of sult and enfarcement proceedings {including lagal fess). The Pladgor's obligations shall remain in force
" aven § they have, from time 1o time, been wholly or partially satisfied.

I the.évent of an exchange or substitution of the pledged assels; the Pledyor s oblinations shall autormatically soply to the new agsefs.

Trie Pledgor's obligations apoly equatly to the Bank's head office; iis branches, its subsidiaries-and s nomineas, both in Bwitzerland and
“abwoad,

Scope of the Pledgors obligations (Hereinafter “the lien”)
The lien shatt extend to:

1. All securities, intermediated securitios, rights, book-ontry seclivias, claims. alfi deeds evidehoiny claims and/or dwrigkship, including -
those resuiting from fiduciary investments, all cash, bank notes, ingurance policies, precious metals and other valuables, as wei ag
all existing assets and those estahlished from time to time in Swiss francs and in foreign currencies, ar their exchange value in Swiss
franics, and all other assets including all existing and future preferential and accessory rights (interest, dividends, option rights, stock
- dividends or splits, atc.), that the Bank presently ar in the future may hold or manage or have on deposit or aotherwise manags Inwhole
--or in part under any tite for the account of the Pledgar, either underits own auspices or glsewhere.

in the event of a pledge of real estate, morigage deeds and other monage claims, the Bank may, without bging obliged to do sg,

" exercise all the rights pertaining to the owner of the pledged assets, and may, in particular, directly coflect interest and other income, lay
claim (o rant under the terms of Article 806 of the Swiss Civil Cade and proceed with all the formalities relevant thereto, at the expensa
ofthe Pledgor(s). .

Any secrities, bogk-aniry securities or indn stock rights nof evidienced by certificates; pariculardy securities whose confirmation by -
documert has heen postponed, which are or will te administered on the Pledgor's behalf by the Bank or by third parties acting onthe .
iatter's pehait. :

[

3. Al the goods which pregéntly o in the future arg- diractly or indirgcily, for gAY legal redson whataoever, in 1he possession of orat
the dispesal of the Bank, whether iy warehouses, with shipping agents, in transit or arywhere alse in custody or being processed, &,
ihis provision also applies in the event that the Bank abtaine possession trough commercial doguments in the broadest sense of the

“term, such as bills of lading, warshouse certificates (warrants), etc.

Should the above goods be in trangit at the time the fienis granted, the 'Piedgo'r shall assigh t the Bank as coliaters! the documerits
issied or 1o be issuad with respect 1o the goods, such a8 bifls of lading, way bills, Insurance policies, warehouse cariificates or suchiike,
as well as present or future claims directly or indlirectly deriving from such shipments against the shipping agents, insurance companias;
ele. :

Warehousing of Qdcds -

- Thie Bank-shall determing where the goods are to bewarenoused. Warshousing and shiprmant ars 4t tha dole cost and risiof the Pladgor, -
who shall aiso take the necessary steps for the proper care of the goods. The goods are 10 be Insured by the Pladgor, at his axpenss,

. with an inswrance company appraved by the Bank, against all potential risks, and the insurance documents with the endorsements of .

assignment reqedrad, are 10 ba deliverad 1o the Bank. in tha gvant of failure 1o comply with thess requirements, the Bank shall be enfitled, - -

but not bound, to insure the pledged assets with an insurance company of its choice, at the expensa of the Pledgor.
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UNTON BANCAIRE PRIVEE

Deed of General Pledge and Declaration of Assignment (continued)

- Assignmant of claims and rights to the Bank

The Pledgor assigns 1o the Bark the cradit from any sale of the goods arpart theradf, ds well as all rights directly-or indireatly connectes -
with said goods, including possible damags claims against shipping agents, transport companies, warehousars, INSLrance companias,;
stc. Tha Banik shall be entlfled 1o give notice of sald assignments to third-party debtars. :

Insurarce ] o ) . . .
For real estate ingcrived w3 the Lard Fagister ard ofhér mivatle property used s collatersl or rapresanited By dledged deads of valliables,

.. the Debtor undaertakes, in-adaition to contracting the usugl insuranca, o assign o the Bank the rights deriving therefrom, and authorises
Cthe Bank to communicate-all necessary information 1o the msurance companies.

. Assignment of pledged assets - o _ _ L
The Pledgor undertakes 1o iransier, if necessary, any pisdosd a586ts (0.2 new Owner and 16 provids, at the Bank’s firsl régusst, any

deciaration, #ndorsement or assignmant that may be necessary for the exercise of the tlen. Securities other than bearer shares, as well
as claims arising from savings-acoount Hooks or deposit books, are herely consitered as being assigned (o the Bank In canforriity with

Articke 901, Paragraph 2 of the Swiss Civil Code.

T'akihg of pledged assets into the Bank's cust'ody'

‘Pladed assets in the possession of third garties may b fakeninta the Bank's custody at any time. The Bank shall thersalier have the right;

but not the obligation, to reprasent-the Pledgor with respect o the valuablies piedged and to exerdise any possitle rights of partnership

" attached thersto. The Safekesping Regulations. apply to the custody of the said pledged assets.

- Margin call < additioral coverage

Should the Bank deem, according t6 its own critéra and in order to protect its own-interests, that the valug of the aseels pledged has
faillen or that such fal is imminerit, or should, for any other reason, the vadue of the pledged assels appear insufficient, the Pledgor hersby
undertakes, at the Bank's first regusst in writing by post, fax or e-mall), to provide additional collgteral in such form the Bank shall desm
appropriate and withini the pericd it shall fix [margin call/additional coverags). Should the Pledgor fall to comply with the Bank's margin calt

" request within the timeframe set, the Bank is entitled but not bound to exarcise 2 right of sals of the assets pladged under the pragent

Deed.

High.t'of sate ) : .
As of the time when the debt falis tius and once it ias given written fotica to tris Debor, the Bank shall have tha right, bt nat the obligatian,
without further formalities, and at is discretion but without llabiity, 1o salt frealy the pledged assats by private contract, immediately orata -

. later date, even before the posaible due dates; to the extent necessary (o satisfy its claims; in the same manner, the Bank may call, coliect

or set off said claims. Shart positions may be covered by appropriate repurchase in accordance with the abova conditions. In the event .

‘that the Bark has received instructions not to forward corespondence-to the Debtar, the writien notice regarding the sale is deemed o

have been received by the Debtor from its receipt as hold mall, in accordance with the measures agreed between the Bank and the Dabtor
This procedure shall also e applisd in' the event that the Debior is in default with regard to payment of his diebt or part thereof, or with the.
fulfiiment. of any other obligation. :
In the event that the Sank should prefer to procasd by forced exacution, It may; at ity choics, matitUfe ToreslosUre procésdings or ordinary
caliection proceedings against the Debtor:

The Dabitor heraby declares that ke foregoss any disputs, obiection of discussion congerning the sale of the pladgad assets. I respect
of securiiies, the Bank may sell these for its own Denefit at thair market vatue or at their valug as detarminad objectively by other means at

the time of such sale.

Notices by the Bank _ . L . . _
All notices by the Bank arg desrnad 1o be legally valid i s6nt to the last agdress gé'\reh by the Fladgor, The Pledor héreby Brprassly mieases

'_ the Bank In advance from gny fiability for the conseguences of nolices going undeiiverad,



CUNION BANCAIRE PRIVEE

* Deed of General Pledge and Declaration of Assignment continusd)

"Administration of pledgad iterms _ _ -

" The Bank shall, insofar as possible, protect all Aights relating to the iterrs pledged (supervision of drawings by lot, distributions, amartisation,
claims, ete.} without, howevear, assuming any lahility whatsgever in this respect. When sscurities, intermediated securities, rignts, book-
entry securities, rights not evidenced by ceriificates and/or other claims are pledged and subject 1o redemption, drawing by iot, repavment

.oy instalments or any other arrangertent, it shall be exclusively the duty of the Pledgor o make the necessary arrangements. The Banke s

nevertheless also authorised to make such arrangemants itself if it deemns this to be netessary (o protect the Pledgor’s interests, but does

_not assume any liability whatsoever. Should the Bank take such action, the Pledgor shall provide assistance.

The Bank shall be authorised, but rot obliged, to dedlare and to collect pledged securities, bills of exchange, claims, ete., 2s well as to -

—coliect interests, dividends, tc. In the avent of bankruptey, death, public notice to creditors or judicial inventory of the Dabtar, the Bank is

- innoway requirad 1o press its claims against the latter, The Deblor undertakes 10 settle with the Bank, immediately and without notification,
- the amount of all pledged bils of exchange and claims in the event of bankrupicy of the Detior or of ane of the co-obligors. .

“Validity _ _ _ _

_ Tre present General Daed of Piedge and Dedlaration of Assigriment shall rémain in Torcs for as long as ths Pledgod's account shall fariain
open with the Bank, and in any case unhl the fuffamount of the principal, interest, cammiisions, costs and ancilarias — due by the Pledgor
to the Bank.and to the other craditors ~ has been reimbursed under the abligation 10 raimiuese, or throughout its validity.

Applicable law and jurisdiction - _ _ _ _
" The applicabie law, place of performance, the sxclusive piace of jurisdiction for all legal procesdings; and the Blace for dett enforcement
shali be determined pursuant to the provisions set.out in the General Conditions; which shall also apply to-al matters not covered herein.
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