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1. Introduction
The Joint Administrators were appointed on the Appointment Date by the Directors of the Company.

The appointment was filed in the High Court of Justice, Business and Properties Court in Birmingham,
Insolvency and Companies Court (ChD) and the Court reference number is CR-2021-BHM-000321.

This report is the Joint Administrators’ statutory Statement of Proposals. It sets out the circumstances
leading up to their appointment and their strategy for achieving the purpose of the Administration.

You will find other important information in this report such as the proposed basis of the Joint Administrators’
remuneration.

A glossary of the abbreviations and definitions used throughout this document is attached at Appendix 10.

Please also note that an important legal notice about this Statement of Proposals is attached at Appendix
11.

These Proposals are deemed delivered to Creditors within two business days of the date of this report.

2. Creditor Summary

Background

The Company is a UK based contract manufacturer of natural and organic cosmetics, specialising in the
development, manufacture and packaging of cosmetics, toiletries, personal care and medical class 1
products, covering skincare, bath and body and aromatherapy.

The Company was incorporated in May 2020 as Shoo 640 Limited, but did not begin to trade until February
2021, when it purchased the business and assets of Inovia International, a division of Stan Chem from its
Administrators.

The purchase of the Inovia division’s business and assets from Stan Chem included the TUPE transfer of
the employees and a licence to operate from the leasehold premises at Brambles House, Waterberry Drive,

Waterlooville, Hampshire.

The original Inovia business was established in 2004, but had since been through two acquisitions, with the
most recent being the above transaction in February 2021.

Events leading up to Administration

The Company traded for nine months, before entering Administration on the Appointment Date and was
loss making during this time.

IGF provided the Company with an invoice discounting facility and a plant and machinery loan with
indebtedness that totalled c.£1.4m and c.£56k respectively on the Appointment Date.

Additionally, the Company had secured a borrowing facility via Oryad with indebtedness that totalled
c.£2.5m on the Appointment Date.

The Company’s recent trading performance had been constrained due to insufficient working capital and
supply chain issues, resulting in it failing to capitalise on its order book and incurring trading losses.

In consideration of the financial situation of the Company, the Directors instructed Shoosmiths to provide

advice to the board on their duties.
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Kroll was engaged by the Directors, IGF and Oryad to review the financial position and forecasts and the
options available to the Company. It was established that there was a ¢.£2.25m long-term funding
requirement. The Company approached the Secured Creditors for this additional funding, but after
consideration and in light of the extent of funding already provided by the Secured Creditors the request
was declined on 28 October 2021.

In the absence of this funding, in light of the financial position of the Company and a lack of time to pursue
any alternate options, it was concluded that the appropriate course of action would be to place the Company
into Administration.

Appointment
The Joint Administrators were appointed by the Directors on the Appointment Date.

The Administration appointment was made in the High Court of Justice, Business and Property Courts of
England and Wales, Company & Insolvency List (ChD), and the court reference number is CR-2021-BHM-
000321.

Trading

Following a review of the options available to the Company and after discussions with the management
team, the Joint Administrators decided that the best option to maximise value for the assets of the Company
was to trade the business in Administration for a period. During this period the Joint Administrators are
seeking a purchaser for the business and assets as a going concern and, failing that, undertake a managed
wind down of the business. This would also allow business continuity in the first instance, which would mean
a likely higher return to IGF and Oryad from the collection of the pre-appointment book debt ledger.

Itis currently estimated that an Administration trading period may last until February 2022, if a purchaser is
not identified beforehand.

Sale of business

The Joint Administrators distributed a teaser document to a targeted list of potential purchasers on 10
November 2021 with an initial deadline of 12 November 2021 for expressions of interest to be received.

A deadline for offers was then set of 3 December 2021 to allow parties time to visit the Property and complete
basic due diligence enabling offers to be submitted.

A number of offers have been received, and the Joint Administrators remain in discussions with several
parties with the view to a sale potentially being completed during January 2022.

Asset realisations

The Joint Administrators’ Receipts and Payments Account is attached at Appendix 2.
Further information regarding the Company’s assets are detailed at section 5.

Fees and expenses

The Joint Administrators’ proposed fees and details of expenses expected to be incurred during the
Administration are discussed in section 6 of this report.

Creditors should note that the Joint Administrators will be seeking approval of their remuneration and pre-
Administration time costs from the Secured Creditors only.
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Dividends

It is anticipated that a dividend may be available for the Secured Creditors, although the quantum and
timing is uncertain at this juncture.

It is anticipated that a dividend may be available for preferential creditors, although the quantum and timing
is uncertain at this juncture.

Based on present information, it is not anticipated that there will be sufficient asset realisations to enable a
dividend to secondary preferential creditors or unsecured creditors, other than via the Prescribed Part, if
any.

Anticipated exit from Administration

The Company’s exit route has been left open, as it is subject to the Joint Administrators’ finding a purchaser
for the Company’s business and assets during the interim trading period. The exit will likely be by way of
dissolution as no dividend is expected to be paid to unsecured creditors except via the Prescribed Part, if
any.

Approval of Proposals

The Joint Administrators’ Proposals are expected to be deemed approved and a creditors’ decision on the
approval of these Proposals will not be sought as the Joint Administrators believe the Company will have
insufficient property to enable a distribution to be made to the non-preferential unsecured creditors, other
than by virtue of the Prescribed Part, if any.

On the expiry of eight business days from the date that the Proposals are delivered to creditors, the Joint
Administrators’ Proposals will be deemed to have been approved by the creditors, unless creditors whose
debts amount to at least 10 percent of the total debts of the Company request that a decision procedure is
convened.

Further information of the steps required to convene a procedure are detailed at Appendix 8.

This document in its entirety is the Joint Administrators’ Statement of Proposals. A summary list of the
Proposals is included in Section 9, together with the relevant statutory information by way of appendices.

Unless otherwise stated, all amounts in these Proposals are stated net of VAT.

3. Background
Statutory information on the Company is included at Appendix 1.

The Company was incorporated on 27 May 2020 as Shoo 640 Limited and began to trade February 2021,
when it purchased the business and assets of Inovia International, a division of Stan Chem from its
Administrators, via a pre-packaged sale.

The purchase of the business and assets of Stan Chem included the TUPE transfer of the employees and
a licence to operate from the leasehold premises at Brambles House, Waterberry Drive, Waterlooville,
Hampshire.

The acquisition led to the consolidation of the Inovia business from its previous King's Cliffe site into the
Waterlooville site. The Company trades from a split factory and office building in Waterlooville, which is
subject to a License to Occupy agreement with Stan Chem.

KRJILL



Inovia International Limited (In Administration)
Joint Administrators’ Report to Creditors and Statement of Proposals
22 December 2021

The original business was established in 2004, but had since been through two acquisitions, with the most
recent in February 2021.

The Company specialises in the development, manufacturing and packing of cosmetics, toiletries, personal
care and Medical Class 1 products. The products cover skincare, bath and body and aromatherapy, and
the Company markets itself as a provider of luxury and organic products.

The Company is wholly owned by Oryad having been the party to fund the purchase of the business from
Stan Chem in February 2021.

4, Events Leading up to the Administration
41 Summary of key events

As noted above, the Company commenced trading following the acquisition of the business and assets of
the Inovia division of Stan Chem from Stan Chem’s Administrators. Covid-19 as well as supply chain
disruptions both attributed to the poor financial performance of the Company.

It was established in October 2021 that there was a c. £2.25m long-term funding requirement. The
Company approached the Secured Creditors for this additional funding, but after deliberation and
considering the extent of funding already provided by the Secured Creditors the request was declined on
28 October 2021.

In the absence of this funding, and in light of the financial position of the Company and a lack of time to
pursue any alternate options, it was concluded that the appropriate course of action would be to place the
Company into Administration.

The Directors decided to appoint Allan Graham and James Saunders of Kroll as Joint Administrators on the
Appointment Date.

Kroll's role prior to the Joint Administrators’ appointment was entirely in an advisory capacity and at no point
did the firm (or its staff) assume management responsibility for the Company’s affairs.

Neither Allan Graham, James Saunders nor Kroll have had any personal or professional relationship with
the Directors or the Company prior to the engagement detailed above.

4.2 Pre-Administration work

Kroll was engaged on 12 October 2021 by the Company, IGF and Oryad to assess the Company’s current
financial position, its short and medium-term forecast funding requirements and, in light of those
requirements, the options available. The Company then approached the Secured Creditors for the
additional funding identified as being required, but after consideration and in light of the extent of funding
already provided by the Secured Creditors, the request was declined on 28 October 2021.

The Company then subsequently engaged Kroll on 4 November 2021. As detailed at Section 6.2 below, this
pre-Administration work undertaken by Kroll prior to the Appointment Date related to the following:

. Review the immediate short-term cash flow forecast to identify the working capital requirements of
the Company;

. Consider and evaluate potential insolvency strategies, setting out the advantages and
disadvantages of Administration against the various alternatives available, and assist
management to meet their fiduciary duties and obligations when running a company in light of the
circumstances;
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. Prepare for an accelerated sale of business process to identify prospective purchasers for the
business and assets of the Company; and

. provide ad hoc advice as requested by the directors of the Company.

The Joint Administrators are satisfied that the work carried out by Kroll prior to the Appointment Date, as
detailed above, has not created a conflict of interest or threat to their independence.

4.3 Appointment of Joint Administrators

The Joint Administrators were appointed on the Appointment Date by the Directors and with the consent of
the Secured Creditors and are trading the business for an interim period whilst a purchaser is sought.

The Joint Administrators considered their position prior to accepting the appointment and having regard to

the Insolvency Practitioners Association’s ethical guidelines, considered that there were no circumstances
preventing them from accepting the appointment.

5. Strategy and Progress of the Administration to Date

51 Purpose of the Administration

The purpose of an Administration is to achieve one of the following hierarchical objectives:
* Rescuing the Company as a going concern; or

s Achieving a better result for the Company’s creditors as a whole than would be likely if the Company
were wound up (without first being in Administration); or

+ Realising property in order to make a distribution to one or more secured or preferential creditors.

The first objective will not be achievable as there are insufficient funds and assets available to enable the
Company to be rescued as a going concern.

The Joint Administrators believe that it will be possible to achieve either the second or third objectives.

The Joint Administrators’ Proposals for achieving the purpose of the Administration are set out in the
remainder of this report.

5.2 Progress of the Administration

The manner in which the affairs and business of the Company have been managed since the
Appointment Date, and will continue to be managed and financed, are set out below.

5.2.1 Initial actions

Since the Appointment Date the Joint Administrators have followed up with the Company's former
management team to facilitate the trading of the business during an interim period, while a purchaser for
the business and assets as a going concern is sought.

5.2.2 Trading

Following a review of the operational position of the Company, the Joint Administrators in consultation with
the Secured Creditors and management decided to continue trade the business in order to protect the
Company’s business and assets, with a view to maximising the return to creditors as a whole. IGF has
agreed to provide a level of funding to assist with the Company’s working capital requirements during the
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The Joint Administrators consider this strategy appropriate for the following reasons:

« Inthe event that a successful sale of the business and assets of the Company as a going concern
can be achieved, it is believed that this will enable value for the Company’s assets to be maximised.

e A sale of the business will also enable certain creditor liabilities to be minimised. In particular
preferential creditors as remaining employees will TUPE transfer to a purchaser as well as securing
an ongoing tenant of the Property for the landlord and potentially avoid any shortfall to the various
providers of asset finance in respect of certain of the Company’s plant and machinery. Continuation
of trade in the short term is anticipated to enable realisations against the Company’s book debts to
be maximised through continuity of supply to customers.

« |t allows for the restructuring of elements of the Company’s business enabling it to focus on the
most profitable customers whilst reducing certain operational costs; and

* In the absence of a purchaser for the business and assets, it should enable the business to be
wound down in an orderly manner.

As at the Appointment Date the Company had 157 employees of which 90 were made redundant on the
Appointment Date with a reduced workforce of 67 kept on enabling the continuation of trade.

The Joint Administrators have been successful in obtaining support from the majority of the Company’s’
suppliers to enable ongoing supply of materials to facilitate ongoing trade.

During the trading period to date the Joint Administrators have focused on orders where materials are
already in stock or have short lead times allowing production to continue unabated and it is anticipated that
this will continue until such time as a sale is achieved or is deemed undeliverable.

5.2.3 Sale of Business

The Joint Administrators distributed a teaser document to a targeted list of potential purchasers on 10
November 2021 with an initial deadline for expressions of interest of 12 November 2021.

Non-disclosure agreements were returned by 20 parties, who were given access to a data room, containing
information on the Company.

A deadline for offers of 3 December 2021 was then set to allow parties time to visit the Property and complete
basic due diligence enabling offers to be submitted.

A number of offers were received, and the Joint Administrators remain in discussions with several parties
with the view to a sale as a going concern being completed at the earliest opportunity. However, it is thought
likely that any sale would now be completed in January 2022, due to the closure of the Company over the
2021 Christmas holiday period.

Due to the confidential nature of the sales process no further information is available at this time, however,
a further update will be provided in the Joint Administrators’ next report.

5.3 Asset realisations

5.3.1 Book debts

According to the books and records of the Company, the Company’s outstanding book debts totalled
c.£1.76m as at the Appointment Date. These debts were assigned to IGF under an invoice discounting

agreement created on 3 February 2021, as part of IGF's security.

The principal amount owing to IGF under the invoice discounting agreement and plant machinery loan as
at the Appointment Date was ¢.£1.33m, subject to accruing interest and charges.
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As at the date of this report ¢.£1.29m has been collected into the IGF facility from the book debt ledger. The
book debt ledger continues to be collected by the Company staff alongside the Joint Administrators.

It is anticipated that there will be a book debt surplus following the repayment of the monies due to IGF. It
is believed that this surplus will be directly payable to Oryad under its security and therefore there are
unlikely to be any monies available to the Company from book debt realisations.

A further update will be provided in the next report.

5.3.2 Cash at Bank

As at the Appointment Date, the Company had cash at bank of c. £6.5k, which was held at Santander.
These funds have now been transferred to the Administration bank account for the benefit of the estate.
No further realisations are anticipated from cash at bank.

5.3.3 Other Assets

There has been a refund totalling c.£8.7k received into the Administration estate from a supplier
prepayment.

No other assets have been realised at this time and it is expected that the remaining assets will remain in-
situ to be sold as part of the sale of business or sold piecemeal, as part of a wind-down process, if a sale
of business and assets is not possible.

5.3.4 Trading

As noted earlier in this report, the Joint Administrators decided that the best option to maximise value for
the assets of the Company was to trade the business on in Administration for a period whilst a purchaser
for the business and assets as a going concern is sought.

Since the Appointment Date there have been sales of £595.3k against which there have been receipts
totalling £165.3k to date. There are currently further sales forecast of £500.1k up until mid-January 2022.

It is currently estimated that an Administration trading period may last until February 2022, if a purchaser is
not identified beforehand.

A further update will be provided in the next report.

5.4 Investigations

The Joint Administrators have a statutory obligation to file a report with the Insolvency Service regarding
the conduct of all Directors that held office in the three years prior to the Administration. This report must
be filed within three months of the Appointment Date and the content of this report is confidential.
The Joint Administrators are in the process of reviewing the affairs of the Company to identify any action
which can be taken against third parties in respect of antecedent transactions or other litigation that would

increase recoveries for creditors.

Given the commercially sensitive nature of these investigations, it is not appropriate to elaborate on any
potential claims at this time. An update will be provided in the next progress report.
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If any creditor has any information concerning the Company’s affairs that they would like to bring to the
Joint Administrators’ attention, please do so by writing to Ruben.Trillo@kroll.com or Kroll Advisory Ltd. The
Shard, 32 London Bridge Street, London SE1 9SG.

5.5 Cost of realisations

Payments made from the Appointment Date are set out in the Receipts and Payments Account provided at
Appendix 2.

A separate Receipts and Payments Account has been prepared for the Administration trading period. This
is also attached at Appendix 2.

The Receipts and Payments Account excludes the collection of pre-appointment book debts as these are
subject to an invoice discounting agreement and the security of IGF and are therefore not an asset of the
Company.

Details of the Joint Administrators’ expenses incurred during the Reporting Period and expected to be
incurred during the Administration as a whole are attached at Appendix 7.

6. Joint Administrators’ Fees and Expenses and Pre-Administration Costs
6.1 Estimated fees and expenses
6.1.1 Fees

Itis proposed that the Joint Administrators’ fee basis is based on time costs. The time costs already charged
since the date of appointment are analysed at Appendix 4. Time is charged in six-minute units.

As it is anticipated that there will be no distribution to the Company’s non-preferential unsecured creditors,
the Joint Administrators propose to seek approval from the Secured Creditors, pursuant to Paragraph 52 of
Schedule B1 of the Act.

The amount expected to be incurred in time costs by the Joint Administrators during the first year of the
Administration is shown in the “Fee Estimate” at Appendix 5. The total amount indicated effectively acts as
an upper limit on the level of fees to be drawn by the Joint Administrators, however, any fees charged would
be subject to the approval of the Secured Creditors. If circumstances change and the Joint Administrators
propose to draw further fees in the future, they will seek the appropriate approval from the Secured Creditor
at a later date.

Also attached at Appendix 6 is the “Fees Narrative”, a summary of key issues, to assist creditors in
understanding the strategy of the Joint Administrators, the associated costs and expenses of the related
activities and the financial benefit to creditors. Further details of assets and liabilities and the estimated
return to creditors, if any, are in the body of this report.

6.1.2 Expenses estimate

Expenses are any payments from the Administration which are neither the Joint Administrators’
remuneration nor a distribution to a creditor or member. Expenses also include disbursements.
Disbursements are payments which are first met by the Joint Administrators and then reimbursed to the
Joint Administrators from the Administration estate.

Expenses are divided into those that do not need approval before they are charged to the Administration
(Category 1) and those that do (Category 2).
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Category 1 Expenses are payments to persons providing the service to which the expense relates who are
not an associate of the Administrator.

Category 2 Expenses are payments to associates or which have an element of shared costs and require
approval from creditors in the same manner as the Joint Administrators’ remuneration, whether paid directly
from the estate or as a disbursement.

The Joint Administrators’ estimate the expenses of the Administration to total approximately £87k as detailed
in the Expenses Estimate at Appendix 7. This illustrates the estimated expenses for the whole of the
Administration and is for information purposes only. No approval is required by creditors. This estimate may
change over the course of the Administration, but creditors will be informed of any variations with associated
reasons in future reports.

6.1.3 Additional information

Details of how to obtain further information relating to the fees and expenses of the Joint Administrators is
set out in Appendix 8.

6.2 Statement of pre-Administration costs

Pre-Administration costs are fees, charges and expenses incurred by the Joint Administrators or their firm,
or another person qualified to act as an insolvency practitioner, before the Company entered Administration
but with a view to it doing so.

Prior to the appointment Kroll was engaged by the Company to assess its financial position and forecasts
together with the options available to the Company in light of those forecasts. Kroll incurred time costs of
c£75k in completing this work and were paid £30k towards their costs by the Company. Kroll do not expect
to recover the outstanding fees for their advisory work.

Kroll was then further engaged on 4 November 2021. This pre-Administration work undertaken by Kroll
prior to the Appointment Date is summarised as follows:

. Review the immediate short-term cash flow forecast to identify the working capital requirements of
the Company;

. Consider and evaluate potential insolvency strategies, setting out the advantages and
disadvantages of Administration against the various alternatives available, and assist
management to meet their fiduciary duties and obligations when running a company in light of the
circumstances;

. Prepare for an accelerated sale of business process to identify prospective purchasers for the
business and assets of the Company; and

. provide ad hoc advice as requested by the directors of the Company.

It was necessary to undertake this work prior to the Appointment Date so that a suitable Administration
strategy could be adopted and to allow an interim trading period to be executed in the most optimal manner
to achieve the best possible value for the Company’s assets so that the statutory purpose may be achieved,
with this strategy still ongoing at the date of this report.

The pre-Administration time costs incurred by the Joint Administrators for the period leading up to the
Appointment Date total £39.5k representing 79 hours at an average charge out rate of £501 per hour. The
pre-Administration time costs of £39.5k remain outstanding to Kroll.

A detailed breakdown of the time costs incurred pre-Administration is detailed at Appendix 4.
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Shoosmiths 0.00 8,000 8,000
Hilco Global 0.00 10,450 10,450
Total 0.00 57,962 57,962

The Joint Administrators confirm that payment of the unpaid pre-Administration costs, as an expense of the
Administration, is subject to separate approval under Rule 3.52 of the Rules and does not form part of the
Proposals which are subject to approval under Paragraph 53 of Schedule B1 to the Act.

Accordingly, these costs are subject to the agreement of the Secured Creditors. Upon the costs being
agreed, these costs will be paid as an expense of the Administration.

7. Dividend Prospects
71 Secured Creditors
711 IGF

In consideration for an invoice discounting facility and plant and machinery loan, the Company granted IGF
a debenture on 3 February 2021, which confers fixed and floating charges over all of the assets of the
Company. The charges were registered at Companies House on 4 February 2021.

As at the Appointment Date, IGF were owed ¢.£1.3m subject to accruing interest and charges.

71.2 Oryad

In consideration for a borrowing facility, the Company granted Oryad a debenture on 3 February 2021, which
confers fixed and floating charges over all of the assets of the Company. The charges were registered at
Companies House on 3 February 2021. The debenture is subordinated to IGF's security.

As at the Appointment Date, Orvad were owed c.£2.5m subject to accruing interest and charges.
7.2 Preferential Creditors

Preferential creditor claims consist of employee claims for arrears of pay and holiday pay, the majority of
which are likely to be subrogated to the BEIS following payment to the employees by the RPS.

On the Appointment Date, the Joint Administrators made 90 employees redundant on economic grounds
and preferential claims in this regard are estimated at £67.3k as per the SoA.

It is currently anticipated that there may be sufficient funds to enable a distribution to preferential creditors,
however, the quantum and timing of this is currently unknown.

As detailed in the Statement of Affairs at Appendix 3, the Company has estimated secondary preferential
claims to HMRC totalling £460.7k.

It is anticipated that there will be insufficient funds available to enable a distribution to secondary preferential
creditors.
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7.3 Non-Preferential Unsecured Creditors
According to the SOA, non-preferential unsecured creditors totalled £1.7m on the Appointment Date.

Based on the current information, it is anticipated that there will be insufficient realisations to enable a
distribution to the non-preferential unsecured creditors of the Company.

7.3.1 Prescribed Part
The Prescribed Part is calculated as a percentage of net property, as follows:

Net property less than £10,000: 50% unless the Joint Administrator considers that the
costs of making a distribution to the Unsecured
Creditors would be disproportionate to the benefits.

Net property greater than £10,000: 50% up to £10,000 plus 20% thereafter to a maximum
of £800,000.

As discussed above, the Company granted a floating charge to the Secured Creditors and therefore the
Prescribed Part provisions will apply. However, based on current information, it is estimated that once the
costs have been accounted for, there will be insufficient net property to enable a distribution via the
Prescribed Part.

Please note that the estimates detailed on the SOA do not affect creditors’ rights to submit a claim.

If not already done so, creditors of the Company should submit their claims via the Creditors’ Portal at
www.ips-docs.com using the log in details provided in the Joint Administrators’ initial letter to creditors.
Alternatively, creditors may complete the Proof of Debt form at Appendix 9 and return this to the Joint
Administrators, with evidence to support their claim, by email to ruben.trillo@kroll.com or by post to Kroll
Advisory Ltd., The Shard, 32 London Bridge Street, London SE1 9SG.

An update will be provided in the Joint Administrators’ next progress report.

8. End of Administration
8.1 Exit from Administration
The options available to the Joint Administrators for the exit from the Administration are as follows:

Compulsory Liquidation

Creditors’ Voluntary Liquidation;
Company Voluntary Arrangement;
Return of control to the Directors; and
Dissolution

You will note from the Proposals at section 9 below that the Joint Administrators have left the choice of exit
route from Administration open so that an alternative strategy can be adopted, should this prove more
appropriate at the time.
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8.2 Discharge of liability

The Joint Administrators propose to seek approval from the Secured Creditor that they will be discharged
from liability in respect of any actions as Joint Administrators upon filing their final Receipts and Payments
Account with the Registrar of Companies or their appointment otherwise ceasing.

Discharge does not prevent the exercise of the Court's power in relation to any misfeasance action against
the Joint Administrators.

Should the circumstances of the Administration change, the Joint Administrators reserve the right to revert
to the unsecured creditors in order to obtain discharge of liability.

9. Joint Administrators’ Proposals
9.1 Approval of Proposals

The Joint Administrators’ Proposals will be deemed approved and a creditors’ decision on the approval of
these Proposals will not be sought as the Joint Administrators believe the Company will have insufficient
property to enable a distribution to be made to non-preferential unsecured creditors, other than by virtue of
the Prescribed Part (if any).

On the expiry of eight business days from the date that the Proposals are delivered to the creditors, the
Joint Administrators’ Proposals will be deemed to have been approved by the creditors unless creditors
whose debts amount to at least 10 percent of the total debts of the Company request that a decision
procedure is convened.

Further information of the steps required to convene a procedure are detailed at Appendix 8.
9.2 Creditors’ Committee

A Creditors’ Committee will not be established unless requested by the creditors and sufficient creditors
are willing to act as members of the committee.

The minimum number of committee members is three and the maximum is five.

The Creditors’ Committee represents the interest of the creditors as a whole rather than the interests of
individuals.

The statutory function of the Creditors’ Committee is to assist the Joint Administrators with discharging their
responsibilities, including the approval of:

The basis of remuneration;

The payment of Category 2 Expenses;

The payment of unpaid pre-Administration costs; and

 The discharge from liability of any actions taken as Joint Administrators.

Please note that members of the Creditors’ Committee are not paid for their time. In order to enable Creditors
to make an informed decision, a guidance note on the rights, duties and the functions of Committees can
be found at the following link:

https://www .kroll.com/-/media/assets/pdfs-international/uk/creditors-guide/a-guide-for-creditors-march-
2017.ashx?la=en-gb&hash=33FCAF379D2B3977216E2D41DB2FFC2F762522E1

If you would prefer to be sent a paper copy, please contact Ruben Trillo of this office.
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9.3 Statement of Creditors’ rights

The Joint Administrators will use a decision procedure to seek approval of their Proposals if requested by
creditors whose debts amount to at least 10 percent of the total debts of the Company and the relevant
procedures are followed.

Creditors who meet one of the thresholds set out in the Act may, within five business days from the date of
delivery of this notice, require a physical meeting to be held to consider the proposed decision(s). The
statutory thresholds for requesting a meeting are 10 percent in value of creditors, 10 percent in number of
creditors, or 10 creditors.

Further information on creditors’ rights to request a decision or physical meeting and the relevant
procedures required is provided on Appendix 8, Statement of Creditors’ Rights.

In addition, the statement also sets out information on the remuneration and expenses of the Joint
Administrators.

9.4 The Joint Administrators’ Proposals
As stated above, the Joint Administrators’ Proposals shall be deemed approved by the creditors on the
expiry of the period in which a decision can be requisitioned by creditors, which is eight days from the date

of deemed delivery.

In addition to the specific itemised proposals detailed below, this document in its entirety constitutes the
Joint Administrators’ Proposals.

The Joint Administrators propose the following:
9.41 General

e To continue to deal with such outstanding matters in relation to the Company as the Joint
Administrators consider necessary until such time as the Administration ceases to have effect;

e Todo all such other things and generally exercise all of their powers as contained in Schedule 1 of
the Act, as they, in their sole and absolute discretion, consider desirable or expedient in order to
achieve the purpose of the Administration;

e To investigate and, if appropriate, pursue any claims the Company may have for the benefit of the
Company’s Creditors; and

e Seek an extension to the Administration period if considered necessary.
9.4.2 Distributions
¢ To make distributions to the Secured Creditors and preferential creditors where funds allow;

¢ To make distributions to the non-preferential unsecured creditors from the Prescribed Part, where
applicable; and

¢ To make further distributions to the non-preferential unsecured creditors over and above the
Prescribed Part, if funds become available and apply to the Court for authority to do so, where
applicable.
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9.4.3

End of Administration

That the Joint Administrators might use any or a combination of the following exit route strategies in order
to bring the Administration to an end:

Apply to the Court for the Administration order to cease to have effect from a specified time and for
the return of control to the Directors;

Place the Company into Creditors’ Voluntary Liquidation if deemed appropriate. It is proposed that
the Joint Administrators, currently Allan Graham and James Saunders of Kroll would act as Joint
Liquidators should the Company be placed into Creditors’ Voluntary Liquidation. The Creditors may
nominate a different person as the proposed Liquidator, provided the nomination is received at this
office prior to the approval of these Proposals. Any action required or authorised under any
enactment to be done by the Joint Liquidators is to be done by all or any one or more of them;

Petition the Court for a winding-up order placing the Company into Compulsory Liquidation if
deemed appropriate. It is proposed that the Joint Administrators, currently Allan Graham and
James Saunders of Kroll would act as Joint Liquidators should the Company be placed into
Compulsory Liquidation without further recourse to creditors. Any action required or authorised
under any enactment to be done by the Joint Liquidators is to be done by all or any one or more of
them; and

Take the necessary steps to give notice of move from Administration to dissolution with the
Registrar of Companies because (1) the Company has no remaining property which might permit
a distribution to its creditors, and (2) all outstanding matters have been satisfactorily completed.

Alternatively, the Joint Administrators may allow the Administration to end automatically.

9.4.4

Remuneration and pre-Administration costs

The Joint Administrators will be seeking specific agreement to the following proposals from the Secured
Creditors, which do not form part of the Joint Administrators’ Proposals outlined above:

That the Joint Administrators’ remuneration be fixed by reference to the time properly given by
them and their staff in attending to matters arising in the Administration;

That the Joint Administrators’ Fee Estimate provided in Appendix 5 in the total sum of £500k is
approved;

That the Joint Administrators be authorised to draw their internal costs and expenses in dealing with
the Administration (“Category 2 Expenses”);

That the unpaid pre-Administration costs totalling £58k plus VAT, as detailed in the Joint
Administrators’ statement of pre-Administration costs, is approved for payment as an expense of
the Administration; and

Where a Creditors’ Committee is formed, the Joint Administrators will seek to obtain approval from
the Creditors’ Committee.
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9.4.5 Discharge of liability

The Joint Administrators will be seeking specific agreement to the following proposals from the Secured
Creditors, which do not form part of the Joint Administrators’ Proposals outlined above:

e That the Joint Administrators be discharged from all liability in respect of any actions as Joint
Administrators, pursuant to Paragraph 98 of Schedule B1 to the Act, upon filing their final report
with the Registrar of Companies or their appointment otherwise ceasing; and

* Where a Creditors’ Committee is formed, the Joint Administrator’s will seek to obtain approval from
the Creditors’ Committee.

If you require further information or assistance, please do not hesitate to contact Ruben Trillo.

Yours faithfully
For and on behalf of
Inovia International Limited

[

Allan Graham
Joint Administrator

Encs

The affairs, business and property of the Company are being managed by the Joint Administrators, Allan Graham and James Saunders, who act as
agents for the Company and without personal liability. Both are licensed by the Insolvency Practitioners Association.
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Appendix 1 — Statutory Information

Company Information

Company and Trading Name
Date of Incorporation
Registered Number

Company Director(s)

Company Secretary

Shareholders

Trading Address

Registered Office

Any Other Trading Names

Administration Information

Administration Appointment

Appointor
Appointment Date
Joint Administrators

Original Purpose

Functions

Current Administration Expiry Date

Prescribed Part

Application of EC Regulations

Inovia International Limited

27 May 2020

12624694

Hannah Coonagh, Daniel Goldstein, Samuel Hancock, Simon
Mason, Marc Mayohas

N/A

Oryad Limited — 1 Ordinary Share 100% Owner

Inovia International

Brambles House

Waterberry Drive
Waterlooville

PO7 7UW

Current: Former:

c/o Kroll Advisory Ltd. Inovia International
The Shard Brambles House
32 London Bridge Street Waterberry Drive
London Waterlooville

SE1 9SG PO7 7UW

Not applicable

The Administration appointment granted in the High Court of
Justice, Business and Properties Court in Birmingham,
Insolvency and Companies Court (ChD), CR-2021-BHM-
000321.

Directors
8 November 2021

Allan Graham and James Saunders

Achieve a better result for the Company’s creditors as a whole
than may be achieved than if the Company were wound up
without first being in Administration

The functions of the Joint Administrators are being exercised by
them individually or together in accordance with Paragraph
100(2) of Schedule B1

7 November 2022

The Prescribed Part is applicable in this case. It has been taken
into account when determining the dividend prospects for
unsecured creditors.

EC Regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC Regulations.
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Profit & Loss Account YTD
£'000

Sales 6,912
Cost of Sales (2,837)
Material Margin 4,074
MM% 59%
Direct Overheads (2,253)
Gross Profit Margin 1,821
GPM% 26%
Overheads (3,592)
EBITDA (1,771)



Balance Sheet

Sep-21

£'000
FIXED ASSETS
Plant & Machinery 1,056
Buildings 5
Computer Equipment 52
1,113
INTANGIBLE ASSETS
Goodwill (1,894)
CURRENT ASSETS
Inventory 2,593
Trade Debtors 2,507
Debtors & Prepayments 82
Bank 82
5,265
CURRENT LIABILITIES
IF Facility (1,754)
Shareholder Loan (2,492)
Trade Creds (824)
Other (620)
(5,690)
NON-CURRENT LIABILITIES (462)
NET CURRENT ASSETS / (LIABILTIIES) (1,668)
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Appendix 2 — Receipts and Payments Account
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Inovia International Limited (In Administration)

Joint Administrators’ Trading Receipts and Payments Account

Post Appointment Sales
Sales - Pro Forma

Sales - Trading

IGF Drawdown
Miscellaneous Income

Purchases
Materials

Other Direct Costs
Direct Labour
Direct Expenses

Trading Expenditure
Agencies - Labour Costs
Rents

Heat & Light
Transport Costs
Telephone

Insurance

Lease/HP Payments
IT Costs

Payroll Costs
Freelance Contractor
Incentive Payments
Warehousing Costs

Trading Surplus / (Deficit)

For the Reporting
Period (£)

52,617.32
8,810.80
383,503.00
1,346.85

446,277.97

(97,232.35)

(97,232.35)

(149,198.12)
(5,446.52)

(154,644.64)

(13,178.00)
(34,756.17)
(1,013.53)
(15,049.25)
(220.70)
(2,518.07)
(8,722.72)
(5,475.37)
(3,371.42)
(2,606.25)
(8,980.00)
Nil

(95,891.48)

98,509.50




Inovia International Limited (In Administration)

Joint Administrators' Receipts and Payments Account

SOA (£)
Estimated to
Realise
1,441,214.00

(1,276,772.00)

46,402.00

6,490.00

6,023.00
16,422.00
6,795.00
264,000.00
36,183.00

335,913.00

(67,360.00)
(460,715.00)
(2,509,418.00)
(791,471.00)
(935,097.00)
(1.00)

(4,764,062.00)

(4,217,305.00)

For the Reporting

Period (£}
Assets Specifically Pledged
Book Debts Nil
Nil
Creditors
IGF Nil
Nil
Assets Subject to a Fixed Charge
HP Assets Nil
Nil
Assets Subject to a Floating Charge
Bank Interest Gross 0.38
Cash at Bank 6,489.94
Debtors 23,828.49
Refunds 8,662.56
Trading Surplus/({Deficit) 94,577.00
IT Equipment Nil
Plant & Machinery Nil
Fixtures & Fittings Nil
Stock Nil
Stock Prepaid (Not Recevied) Nil
133,558.37
Cost of Realisations
Agents/Valuers Fees (299.00)
Bank Charges (1.11)
Stationery & Postage (441.80)
Statutory Advertising (99.45)
(841.36)
Creditors
Preferential Creditors - Employees Nil
Preferential Creditors - HMRC Nil
Floating Charge - Oryad Limited Nil
Unsecured - Emloyees Nil
Unsecured - Trade Creditors Nil
Shareholders Nil
Nil
132,717.01
Represented By:
Floating / Main Current Account 108,603.13
VAT Receviable (12,285.61)
VAT Payable 36,399.49

Balance 132,717.01
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Appendix 3 — Statement of Affairs

In accordance with Paragraph 47 of Schedule B1 to the Act, the Joint Administrators have requested and
received a SOA for the Company as at the Appointment Date.

A schedule of the known creditors’ names, addresses, debts and details of any security held is included
with the Statement of Affairs.

Creditors should be aware that some creditor amounts shown may differ from the actual amount owed. This
does not affect their final claim and the Joint Administrators invite creditors to submit their claim via the
Creditors’ Portal at www.ips-docs.com using the log in details provided in the Joint Administrators’ initial
letter to creditors. Alternatively, creditors may complete the Proof of Debt Form at Appendix 9 and return
this to the Joint Administrators, with evidence to support their claim, by email to ruben.trillo@kroll.com or by
post to Kroll Advisory Ltd., The Shard, 32 London Bridge Street, London SE1 9SG.

The information provided in the Statement of Affairs and in the Statutory Information in Appendix 1, has
been extracted from the Company’s books and records. The Joint Administrators have not carried out any
audit or detailed verification work on the information provided and the figures do not include the costs of
the Administration.

The actual level of asset recoveries and claims against the Company might differ materially from the
amounts included in the financial information in the Statement of Affairs.
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Statement of Affairs

Statement as to the affairs of inovia Intemational Limited (in Administration} as at 8 November 2021

Company Number: 12624694

Statement of Ynith

t believe that the Feits stated i this Statement of Affans are RI8 tnse znd corplete Statepwant of affeirs of the above nemed Company as sl B November 2621

- HANNA _ CaanspeAl
¢
Signed %&%{Y\QK.L

o 5127 2]




INSOLVERNCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Adsots
Assets Nozes Book Value Estimated ¢o realise
£ £
1,539,137 1441214
1,539,132 1441214
indebtedness to Independent Growth Finance 11,276,772} (1275772
Surplus/{Shortfall) te Oryad Limited 262,361 164,442
“Assets subject to fixad charge: -
Leazehold Property M N
IT Equipment Nd &?i
Fant & Machinery T3.000 it
Fxtores and Fitiings Ni) il
Debicrs (Customer depasits) Nil Nl
Stack N R
75,000 Nil
Assets subject to fixed charge:
H# Assats 566,668 46462
568,668 46,402
Assets subjoct ta a floating charge:
IT Equipsient 49,406 6023
iant & tAachinery 835,726 16,422
Sixtures and Fitlings 50,943 5785
Stack 2,628,536 264,000
Stock prepaid not received 361226 36,783
Cush at Bank 6,490 BAN
3,964,018 335,913
d total assets available for p 4,532,685 182,315 |
./ b
L - {202
AN Date AN A J

Signature




NSOLVENCY ACT 1985
DIRECTORS STATEMENT OF ARFAIRS

A1 -Suivmary of lobifities

Notes Book Value Estimated to realise
£ £
Estitated total assets available for prafe ial creditors (carried from page A) 382315
Liabllities Notes Bock Value Estimated to reslise
£ £
Preferential creditors:
Employess 67360
- HMRC 460,715
{522,074)
Esti d deflci fsurpius as regards profs al credk {145,758}
Estivnated presaribed part of net propenty where applicable (to cary forward) Nil
Nt
Estimated total assets available for floating charge hoiders {145.759)
Debls secwl e by floating charges
- Onyad Imted 2509418
(2,508,418}
Estimated deficiency/surpius of sssets after flasting charges (2,655,177,
Estimatad prescribed part of net proparty wherse applicable (brought down) Nl
i
Total assets availabie 10 unsecured creditors {2,8585,177)
Unsecired non-preferertiial cJaims (axchuding any shoriisl to flcating charge holders):
HMREC Nd
- Eenpdoyees PILON 292,905
Redundancy 400,60
Arrears in Expenses 1 19]
Arrears m Wages 58,985
Advears in Haliday {over sequred cap) 25,863
- Trade Crediors 35,001
‘rrencompany Creditere Nit
(1,726,568)
Estimated deficiancy/surphus as regards non preferential creditons (exchiding any shertfoli to floating charge holders) 11,726,568)
Shortéall 2o ficating charge hoiders (hrought down) 2,655,277
12,656,177)
N y/surplus as fs credi 4,391,746}
lssugd and called up capital 1
0
total defict fsurplus as regards k (4,381,747

3 HKL)&W»-/\_ Date

D52 1 2\




Company Creditors

MName of creditor
ABSOLUYE CALIBRATION LTOD
ACTEON ITERMATIONAL
ADFCCO UK ATD

ADP SFCURTCY SYSTEMS
ADVANCED DEVELOPIENT & SAFETY
AMBERLEY ADMESIVE LARELS LTD
ARLINGTOMN PACKAGING LTO
ASHAND SPECIBLITIES UK LTD
ATELS LK

GIFFA MATTE SSRVICES

SIEMES FLAYOURS & COLCURS LTE
BOAZ RELL EAYATELTD

BIDETLID

SONES AND PACKAGING SWINDON)
BRENNTAG LK LIMITED

BRITISH GAS TRADING LTD

3UPA

BUTLER ROSS LIMTED

CEPY ENTEAPRISES

CAMERDEE COMMODITIES LT
CAPITAL COMPACTORS LT0

CASILE COLOUR

£HG MERIDIAN UX LTD

CHRIS MINSHULL

CODEWAY LIMTEC

TOMPLY DIRECT LT

COMPUTER SHARE VOUCHER SSRVICE
CONSUMABLES SOLUTIONS LTD
CORTIS BIROPE

CPL ARDUAS LTD

CPA COSMETIC TOHLETRY 8: PERF
DAISY LOMME
DHL GLOBAL FORWARGH
CUFF & PHELPS LTD
ECOVADIS TAS

EXJS UK LTE

EMILY BROOKS

EQLITY CLEANING SERVICESLTD
ERIN SPERRING

EULER HERMES UK

EXACT LOGISTICS LTD

FANTAS TAR

FEDEC EXPRESS UK

FORSTERS i4P

FPR GROVP

FRAGRANCE CALS QM) LIMITED
FRAMA {UK) LTD

FRENGH TROUTE

FT4U LIMITED

FULTONLTD

GOLD SXILLS "RAINING

GRANT HANDLING LIMITED
GREENWORKS SCLUTIONS LTD
HFOSTER & CO

HREPNAUD & FILS UR LTD
HELUMANN WORDWDE LOGISTCS
HINKS HAULAGE HY LOGISTICS LTD
HYGIENIC VALVES AND FITTINGS
CMARK UK LTD

Address (with post¢ode)
14 Murrills Estote, Poeichesisr, Tareham, Hants, PO16 9RD
ACTIVE COURT, 237 LVERFOOL ROAT, BIRKDALF, SCUTHPORT, PR 4PF
Melloturms Bridge House, 2 Lainbeth HYl, Loncon, , EC4 48
UNIT 24 BFDECRD ROPD, ., PETERSHELD, HANTS, GU32 34
UNTT 18 YALRERTON YOR ESTATE, ALDERS WAY, PAIGNTIN, . T2 70N
TEAM HOUSE. MIGHER SHAF TESBURY LAME, BLANDFORD, DCRSLT, D113 /%G
UNITS 16/17, SAUSBRUIRY ROAD BUSINESS PARK PEWSEY, WILT: SNSSPZ
Stourport Anxd. Vale Insustia) Estyts, Kidderminater, Yoorcs, DY1' 70U
Axis House, Tuder Raad, Manor Rark, Riinceen, Chestie, \VA/ 16D
Cressex Industsal Extate, Cresser, High Wycembe, Bucks, HP12 312
Slends House, Overbrock Lane, Knowalay Business Park, Uverpou!, {24 978
The CoSvore Budiding, 20 Colrmore Circus Queeriway, Birminghea, . B4 6T
Usiit & Sovereign Park, Cleveland Way, Hemes Hempstead, Heats, HF2 7DA
UNIT 2C PAGODAWESY, WESTMEAD DRIVE, WESTLES, SWINDOR, WILTS, SNE TS
BRISTOL ROAD, PORTISHEAD, BRISTOL AVON, 8520 6Q0

EUPA Pitge 102 The Quays Sedurs, Mancheytes, MEC 230

Scathgats Chansters, 37 - 39 Southgate Sweet, Wiechesier, Hants, 5023 STH
143 WHITE HEKT LANE, PORTCHESTER. FARERAM, HANTS, PONS 588

203 Lanzaster Way Bazmess Fark, . Cambridgeshie, ., $86 301X

CAPIVAL HOUSE, 26 SUDLEY RCAD. SOGNOR REG!S, W SUSSEX, PO21 1ER

3 MORGAN WAY, BOWTHORFE, NOSWICH, NOAFOLK, NA5 9

Barons Court, 22 M Avrye, Egham, Suicey, TW2L 3A3

Codeway Housa. 13 Teiford Way, Cotcnuster, Esver, CO4 0P

THE OLD SAW ALY, BROUGHTON HALL SKIFTON, K VORKS, 8023 34t
Kubimann House Lancsste 'Way, Lichhukd, Statfs, W313 85X

1000 LAKESIDE, NCRTH HARBOUR, PORTSMOUTH, HANTS, PO6 3iN

8 Rue Eroest Gouln, 78235 Qoissy-5u-Seine, . Frand:

SCALDWELL INDUSTRIAL SSTATE. QUARRY AOAD, BRIXWORTH, HORTHANTS, MNE U3

SACKVILLE HOUSE, 40 PKCCADILLY, LONDON, , W UDR
Dals; House, Lindeed Road Business Park, Neised, Lancs, 583 6%

32 London Bridge St Lewal %4, The Shaio, Londen, . SEY 9SG
43 AVERUE B LA GRANDT ARMEE. 75116, PARIS, Frante,
PO Bos 5114, ., Busingsiohe, Haats RG24 8JP

Unii 10 Azcen Businuss Pare. Neathitarbour Rosd, Porismouth, Hasts, 06 3T

1 CANADA SQUARE, . LONDON, ., E14 50X

Units b & 7 Duachurch Trading Estate, Lordom Road Rubgy, Stafis CVZ3 9N
HILLSIDE HOUSE. STEWART CLOSE, ECCLESHILL BRATFORD, W YORKS, BD2 ZRE
PO BOX 185, RAMSEOTTIN, SURY, LANCS, BLO OGR

31 Sirewi, ., Loedon, ¥ 5LS

Z2 (Quenns &aad, . Brighton, £ Susses, SN[ 3XA

Eton Hikt industria? Esiate, xon HI¥ Koad. Radchffe, Manchaster, M26 2FR

init 58 Limes Court, ., Hoddesdon, HERTS, EN11 862

STATION ROAD ., IRTHLINHBOROUGH, NORTHANTS, NN 3CQ

FIGHBRIDGE FARM, HIGHBRIDGE ROAD, EASTLHIGH, HANTS, SO0 6HN

Srocmball Koad, Brsiington, Bristc), Avon, 884 3T

5 BOWDENS IEAD CLOSE NEWPOKT, SLF OF 'WIGHT, ., 2036 SGZ

BOTLEY KOAD, BISHOPS \WALYRALA, SOQUTHAMPTON, HANTS, GUB BIW

nis 1 Wacsop Trading Estate, Heve: Rod, Edenbiidge, Kens, TN8 5D

78 - 80 High Street, Theale. Reading, Bers, RGT 54R

WATT CLOSE, EAST PORTWAY INDUSTRIAL ESTATE, AMCOVER HANTS, S210 376G
Kuhimann House, Lataster Wy, Fradiey Park, Linhiledd, Staffs, WS13 854

UNIT T ARGLC QFRICA IND ESTATE, UNNIN ROAD, DLOBURY, W 4HDIANDS, £5% 3EX
Unit 23 bruitwond Traging Estate, High Street, Partridge Green, W Suscax, RHIZ AU
BYC Mouse, Beiscimer Unve, Stevenage, Hents, 361 20X

Amount af debt £
1.440.00
511
€£11.27
201800
589430
187142
343126
4,713
301532
5834
18080
3,000
145404

- 2824

11,64674
145538
413402
6,750,090
132376

3600
1£14.00
44239
GO0
s
253383
43172
43€L
3,01e01
5.806.8¢
381642
648348
395663
14505

2085370

1,2'c0n

5,986.50

50335

331626
G308

4.2%0.04

TOED
77
274019
43,3268
115.92
13578
121448
£0¢.00
1348143
1,116.00
6.542.60
358508
012
347600
006
402000
14866
2813682

22712 /2|

Details of any security hekd by creditor

Date security given  Value of seourity £

3
d

coktoconoae

13645.74

oo o

»
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i
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Company Creditors

Nams of creditor

INDIGO FIRE SYSTEMS LT

WNFOR (LK) LIMITFD

INSIGHT

* B e WHEWELLS LTD

JOSEEH MILLS DENATURANTS LTD

KECCH PURPS LIBAITED

KEY RECRU:TMENT UK LTD

HORMAUK

KORIS36% SCUTH LiD

KPNMG LLP

LANGSTONE GUATS L TD

LAVANDI TALENT LTD

LIBERTY HR RECRUITMENT LTD

LXIRsKii T8

MATCHTECH GROUF PLC

MERCK LIFE SCIENCES UK LT

MCHICA SINSH

MUC OFF LTD

NASSTAR

NORDEN (UK) LTE

GEKON PATKAGING L1D

BAPER MOUNTAIN LIt ITED

PARNAM TRANSPORT LTC

PiPL PRINT AND PACKAGING LTD

POLYSTAR PLASTHS LTD

POZINVE ENRGY

SRIME SLRFACTANTS LTD

PRMCIPAL

PRIORCLAVT LTR

PRO-FORCE | IMITED

QUADRACHEM LABORATORIES iTD
LERCUS CAATAL RENTALS LT

R ) HARRLS CONTRACTS LD

RAHH (UK LYR:

RAVNER E5SEX LLP

RELL STAPAING GROUP

REOHEAD FREIGHT LTD

ROGERTET (U LIMITED

ROURLLYD

RS COMPOMENTS LIMITED

SARESTAY LTD

Address twith postcode}
IN3 invingbly, Daedalys Park, tee-on-the-Solent. Hants, PO*3 97X
1HE DHOENIX BUMLDING, CENTRAL, SCALEVARD,
Weston House, West By Green. She'fleld, 5 Yorks, 51204

NEW BRIOGE CHEMICAL ORKS, YORK STREET. RADCLIFFE, MAHCHESTER, LANCS, 1M26 26L

34 Caldy Rosd, west Kirky, Warral, , CHEd 2HQ

Farpday Drive, Biidgnonh, ., Shrops, WY5 58

et Flocr Stankope House, 91-95 Commercia! Road, Portsmowth, Hants, POT 105
7 Eastemys Industrial Pack, Eastwgy Park, witham, Eszex. £
& Grovelands, Boundary Way, Hense! -empstaad, Heats 1Pz 7TE

QERT 191, 53 Clarendon Road, Watfard, Herts, W17 1DE

Hemaney Road, Hayling I5iong, Havant, Monts, PO GAQ

6 ¥ing Strect, . Manthester, Lancs, M2 44W

Basepoint, Harts Faim Wy, Havant, Hantz POS THS

ihe Deslgmwcrks, Ruckidge hvenus, Pirk Parile, Londan, NW ) 2HT
1456 Psriavay, Solest Business Paik, Whiteley, Farehai, Herts, 2515 TAY
THE OLD BRICKYARD, MEW ROAD, DQRSET, | SP8 aXT

Giobal 1 lquse. 2 Crofton Jose, Lineoln, Lincs, LN3 4NT

2 TANNERS LAME, BLAKELARDS, MILTON KEYNES, BUCKS, MKi4 5814

AELTON HOUSE, WYKE \WAY, MELTON ., HUt4 3HH

103 FAREHAM ROAD, ., GOSPORT, HANTS, PO13 083

THE \WAREHOUSE. FULFLOOD RGAD, HAVANT. HANTS, #O% SAX

10 BARDOLPH STREEY EAST, .. LEICESTER, | LEABEG

Peel House, Post Strect, Northam, Southampton, Hants, 5014 SOT

The Ocagon. 27 Midddlaboough, Colchestar, Essax, CO1 316

423 KRKSTALL ROAD, , LEEDS, YORKS, | 84 2EW

PRINCIPAL HOUISE, PARSOMAGE BUSINESS PARK, HORSHAM, W SUSSEY, RH1z 4AL
129+ 131 Nathan VWay, , Wooiwich, tnndon, SE28 048

Aunstead Howse, Nickie Fam, Chartham, Canterbary, Kent, 74 7PE

Riverside, Forcst Row Business Park Forest Rom, . E Sussex RH18 50W

GUIERCUS #CAISE, GRCHARE INZNISTRIAL ESTATE, CHELTENEAM, GLOS, 6§ 5E3
48 NEW/ ROAD, CLANFIELD, WATERLUIOVILLE, HANTS, 708 IHS

55 Bakee Strest. . . Londan, WL 78V

AAYNZR ESSEX, Faulkaer Howse, Victona Streat, ST ALBANS, Hetliosdshire, I, AL 358
95 Bothweil Streer, ., Glasgow, Scotiand, G2 732

Dasthum Read, Low Moy, Bradiord, W YORKS, BD12 ORG

Kings Road, , Haslenwm, Surcey, GU27 20U

ROSSLAND HOUSE, 119 ALMA ROAD. CHARMENSTER, DOASET, 3H3 TAE

PO Box 888, , CORBY, NORTHAMTS NN17 9RS

Mean House. rear of 188 Partswood Road, Snuinamaton, Hants, ST 2NF

1YTHE VAELEY PX, SQHHULL W MIDLANDS, 890 386G

Amount of debt £
112840
2865052
826424
82560
3350
74
2954238
169272
64236
1500060
154440
7.800.00
7.560.00
437840
300826
36622C
WL
3BITTS
283982
44716
A2
24000
3.8440¢
10,14845
1020
12,15884
745230
3308.5%
214800
36,424.09

4992600
000
13000
174120
6,264.83
74395

23720 L

Detalis of any security bold by oreditor  Date taausity glvan  Valuse of security €
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Company Creditons:

Nawrg of oredior

SELECTEQUIP

SHINE ON (COMMERCIAL CLEANERS}
SIGMA ALDRICH COMPANY 1TO
SIX O TRANSPORI L1D

SOLENT SCALE SERVICES

SOLENT STORAGF SC UTIKONS 17D
STANDISH PALLET TRUCK SERVICES
STANNAH LIFTS

SULZER ELECTRO MECHARICAL
SURTACHEM LIMITED

SYMRISF AG

THE VILLAGE PRACTICE
TINTOMETER LTO

TIPQ GROUP LFD

TRAFALGAR SCIENTIFIC 17D

Ues LusIYED

UNVAR SUROPE LTD

V12 TECHLTD

VALEO FOODAS UK / ROWSE HONEY LTD
VEOLIA ENVIRONMENTAL SERVICES
VIDEOIET TECHNOLOGIES LTD

Address (with postcade)
Unit 7 Brittania Way, ., Vithfieks, Stuth, WET4 QY
Y rushia Close, , Havant. Hants, P09 2FR
THF QA D BRICKYARD, , GILLNGHAM, DCRSET, SPB AXT
THE WAREHOUSE, FLILFI OOD ROAD, HAVANI, HANIS. $08 5AX
Unit 9 Quarry Lane. ., Chichester, W SUSSEX, 8019 8QA
{ULILUCOEG ROAD, LEKGH PARK, HAVANT HANTS, POS SXKA
37 ALDERTON DRIVE, RSHTON -#5-MAKERFIELD, WIGAN, LANCS, W4 9LQ
6 AMBASSADOR PARK ESTATE, AIRFIELD ROAD, CHRISTCHURCH, DORSET, BH23 31Q
Comntution ndostial Patk, Bitterne Read West. Southampton Haets, SO181ZA
2 THE EMBANKMENT. SOVEREIGN STREET, LEEDS, \¥ YORKS, LS1 484
MLUPHLENFELDSTRASSE 1. D-37603, HOLZMINDEN, , .
133 London Rasd, Complan, Waterloovitle, Hams, PO8 &G
Lovibond House, Surt Rise Way, Amesbury. Wilts, SP4 7GR
UNIT 5 PHOENIX BUILDINGS, CLAYBANK SPUR, PORTSMOUTH, HANTS, PO3 SNQ
ANGLE HOUSE, 52 SCUDAMORE ROAD, ., LEICS, LE3 1O
UPS House, Forest Rogd, Fettham, MIDDCESEX TW13 70Y
BLAAK 333, 11 FLOOR. 3017 GB, RCYTERDAM, ...
Mayands Business Centre, Redbolirm Rosd, Hemel Hempstead, Hests, HP2 7ES
Moreton Avenue, Wallingford, , Ostord, OX10 $0E
Tinsley Patk Road, ., Sheifield, $ Yerks, $3 50U
4 & 5 Ermioe Centre. Lancaster Way, Huntington, Canibs. PE29 6XK

WRIDIS GRCUNDS (d
WASTE MATTERS LTD

WILD RECRUITIMENT

AMAZON

APTAR DORTMUND GMBH

THE WHITE ST AND BALTIC CO LTD
INVESTEC ASSET FINANCE PLL
MACFARLAME GRCUP(NAT PACK}
HAVANT BOROUGH COAUNCH.
KO LD

TAYLOR DAVIS LIMITED
NUSSBAUM & GUHL A%

AXA PPP HEALTHCARE
GIVAUDAN UK LTD

Ak CONNOCK LTD

CARTRIDGE SAVE

{AKE CHEMICALS & MINERALS LTI
LOCATCRS - STANCING ORDERS
CLOSE BROTHERS LIMITFT

L re Simply Asset Finarnce
HAYDOLK TINANCE UMITED
AINFRMORE BANK PLC

CLOSE BROTHERS LIAITED
WESLEVAN BANK LTD

PREMILIN CREDIT

EULER HERMES 1K

HITACH! CARTAL (V% PLC
INVESTEC ASSET FINANCE P
SIIAMES'S PLACE UK PLC TAA SIP

14 Nighti Road, ., Horshary W Sussex, RH12 2NW

11 THE COURTYARD, JENSON AVENUE COMMERCE PARK, IROME, SOMERSET, BA11 2FG
Portars HHouse, 4 Porters Wood, St Albans . Herts, A3 6P0

Hildebrasudstrasse 20, 44319, Dostrvaind, Germany, .

8 Kenry Hill, Borsforth, Leeds, Yorks, LS18 4AY

READING INT BUSINESS PARK, . READING, BERKS, RG2 6AA

Unit ¥ Stephensca Road, Midpo'nl 27, Seyenswxih, Eaceham, Hants, PO15 5RZ

Civic Offices, .. Havant, Hants, POS 2AX

ingswinford, ' Midlands, DY5 7JU

MOAT ROAD, WEST WILTS TRADING ESTATE, WESIBURY. WILTS, BA13 4)F
ACCOUNTING, FRAVENFELDERSTR. 67, CH 9548, - MATZINEN

MAGNA HOUSE, 76-80 CHURCH STREET, STAINES, MIDDLESLX, "W18 4XR
g Barn Fam Road, Yhree Legoed Cross, Wimbarne, Donet, BH2T 65D

3 Moons Park Burnt Mesdow Raad. North Moons Moat . Redditch, Wons, 898 9PA
Johnsan Road, Fernsite Park, For doem industriat Extate, Wimbome, Donsl, 8:221 TSE

1 CANADA SQUARE. | LONDNN, | F14 5DX

READENG INT BUSINESS PARK, .. RENDING, TERKS, RG2 6AA

ke

Amoumt of deit £ Detais of any socurity heid by creditor

288793
12000
134.28
220800
2556.00
TA19.00
22708
1575.70
380,00
RG37.40
209.15
4000
34232
- 39500
355937
12319
184884
634605
21558
153728
115129
723000
4200
1202042
270083
033
64,53
1.063.23 Dpeiating Lease
4331
- 1137200
- 1.80
- eo

Uperating Laase
6,191.13 Finance Lvase
299028 finance Loz
LI3813 finance Lease
202923 Finance tease
$37.02 Finance tease
29457 Fueance Lease

14.378.40 Comlined ts Pollcy

407588 Crodis lvamaece
1.24393 Cperaticg Lease
S98.00 Operating Lewsse
32847 Pension
617,572.04

23/12.72 1

Date sequiity given  Value of security £
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Comngay Craciitnrs - Projorma Paysemts hade:

Murwe of creditre
MAHAATOSER
WELILIIRBONASY
CURTS PACKAGING
NOUPLAST P

Adivess (with pasicode} Asacrmt ot et §
IO RCAD, M((us NEOIR NRASTS -
RBRUTT YAGUR. 0855, . -
mnanmumb‘bmm\mm&!uﬂm\.oul' QIR RS DR -
i RUROOA34, , 24080 BOLGARE. | -

SATIC ACANUE L]
CHINR LY INTLSTRIN LT
AFA C-FUICALS UMITED.
S LD
B LA HRIVA L LARTED
<OULAS UK LTD

RSP0
NRERDRUTSCHLAND Qe
REATE]
HENSY FANITTTE ORI GMBH
GARRE | HEWKE ) IR
SMERIT HAFEA (GOSPORT)
RAEFAKLID.
REFCOCL RERRGERANION L TD
ASTON ZHIAC 510D
NUIPSEY SOIUTIONS
QUATPACE UK LTG
KASDS DL KAGIRG 27
CONTINENTAL 207 TLECO L
DAL UK LY
ULTAR RITER, 'K)N—‘L LD
AT CLIEM)
wwcucumm -:ﬁ 1

BASF P
HANTY mf.zmmas
ousi
SASFNIA PACKAGING B
COMH Y L0
NEKEAS (GLASS A CLOSLIRES]
SBFIC S
CONDA X S LAY
A CHEVICALS LURDEE 110
AFIE & MORE L

TEHYOSS Y LTD
HEDLEMERT #ACKAENG (1)
PrCCHI FAAGRANCES LTD
SETERIVNS LN 5

QRKE PACCAG G TS

TEMHLANTS DISTRIBUTION LTO
LNETCTITD

SORPELIVS GROL? PLL.

PRATH PRNT & % 511D

Caurt Warringion Chshie, WAT2 650

CHMA .V IKDUSTRISL LYATTED. FLAT 8, S(F, SXUENDID FLACE. 8 TAINOC SHNG. CUARRY BAY, -
Ace Horos, Terrence Food South, imeld. Brachreis dedzm, RGA) 437

TIVES HEUSE THIGWLEY WAY, SITTTOH SUARE, SIA* 4a%

o1 Floar Ptanial "amor &g, Foonisily Coro Pat, 0po o Naks, i coverpam, PArmial LIA K 01

At 12 Arsighen inchstsis] tstoe, "Wikkctnn b, onis, 1628 T8 -
ViaTadiec, 62 - 54 2EC10, CpOFrnKa, by,

Bambones & &, 3110 Shtssie L Geimmy,

T COMLANDS,  ROCHFCAD. PSEC $54 3% -
PO 02 103049, D-2000 ¢-srryen, Germany.

71041 WM SR, St %6 FINK, ficw Yob 12524, US8

GOTHD PUNT. WINM £ RORD: KOR] AROCKHARST 2 F4T, ASON, GOSPORT. MANESHRE, POTZ D5

17 XCAIWAY, SAHCUSS R0AD, NORWICH. NORFOLK, W7 AR -
T L UASHLARDDS B)% FR¥E, 30U CLOMY (00 (20, €215 3ua

5 Prarmus, Coldlinrtnnr Vi, Asainsy, Cucks 10 238

Urazs 21422, Extane Rood Fhe. Gamaby. & . 0001 216

Unit 3 tombsrant Way. , Laskbred, Sile. 5733 72 -
8- 1 Kaven Buznezs k. Rverade tndustria tsczte Sczion tines. P2 Tad -
UHIT 3 CADILG/ DRV, VIOCLFORD PARK IS ESTATE, WINGFOAD, THESHIRL (W7 288 -
Crombcusn 2 & Bouemes Paca, Rohil Satey, R W

T Ababen Himes, AN Lsom, Atian, Hor Gkt 26K
ACIMOLSER DECPAS PARK, KINGETANDING VY, TUNTRDGE WILLS, KENT, THE Jut'

KM RN, AERCDLN COON K1 167 -
44 5T.O0RS, 2 STOCKPORT EXCHANGE RALY/AY FOAD STOCPORT. CHES-#E, Wl %66 -
NTCHOUSE TERRACE ROVD STUTH INF §LD, BLIKS KL . RGAZ ST -
Ui 2 Aedstan Eaalings Rak, Howal Line, Humor Gorrm, Ripon b Yorke, HE1 S6F -
iy, GUbeo. fkAUgha, HElb. NAB 201

AU 1R Esoear Tedstriel Fark, Fanvy L\ SQUET, RAMham, Lszsx, RIATS 68

FHOZRES, WORKS GLM STRALT, SLOMSY, . 8911 1EA

A0 Sontaand Nedhonal, 2250 L Gaienii0 Ctemoiss. - Farie... .
< Unity Gocla, T Aing, Vorke, DL €31 -
JLGLEE WAY, GRANGE MODR, WAKEFELD, WYTRKS, W6s 4D
NN 35 ONOWeSt Husrass Fw, HeEwlnens Way, Suuthwrie, W SUSSEY. R 39T

$S8 AAFE 7S PASAIM PART [ ALTIVITIES 1F | A FSTRE SUD, 08530 SANT CETHIRE 52 SAGKL v ce. .+
UMIT 5 BELGRAVE IND 57, BELGRAYE AT, SOTOM, . 55" X6
40t et s, Conciteun  Chimdiiot 007
BUNKRS LANT HYOR CHESHRE SK1442, -
VINIT € FLEVING €52, P20 £ 1l iATE AL NNSGLE

AHEL HORSE WAIHD S04, A1 LOREROOK KNORTH INTAISTRT DORES, MIRTHANTA NIIT 528 -
$4 SCUDARYIZE ROAD, REW PARKS IMD RSTHIL LEKIS1R LGS B3 16

BOTAMY tWaY,  MRFALET, £55GK RMIS 1SR

e Haus SMORTAach RO - phock |t 15 M

CORNEULS HOIKSE, WOOBSICE, DUMMOW BOAD, . STORTFORD, HERTS, Q23346
) bomst. Ve atypy o, A Llpmeng e, CFY

CIRCUIT TUFPLY
£VIFAN S SHLIA IES LT
HEWSHGH 0RO L1

STAYFOR.D SEED OLSUMITED
CETIC CHEMILLS

| RUCK N IMF

NOBERTS W TAL PACKAGRES

P CHONP LY

WESSEX FULLID PONNES.

CRANL G EIIENGCS LTD

AAUDTR UNTERWBZER GHBH

28 PACKA K YLD (1D
CACTL PACKAGIIE MACKIVERY 11D
SIHUIKE B WA UK

LAY S SON"

SRS HEPAL

P

EFRKSHIRE LABES LTO
AT, PACEAING
UNGERER LYITED
CHEEHSWION NATURAL RG0S
$ASWATFRLT
PLOWSEAL UMY D

5

BRITISH AQTOTHAM L LI
ACEYRAY HMIED

WANTEC TELHNICH. CURAMICS | &
2 BAPATKEGING LD

| R 54

TERAPH (FLOW FRINT)

MJ‘ t’-\MﬂM‘W{F

%3 ASTON ROAD, , WATERLOOVILLE, HANTE, PO7 70

AN 271 ONRS GLAKTEANT 1OUSE, 7or 80 STATEN AN, AABINTUN, MANCHENTER, M3 20

NI 7 OVTIRSRISE CLASS, TRAQRD YAV KETTEREYS NORTHANTS, NIIS B -
TRATICLD RN N3U ASHIY S0, LRMRAE: | SEAITS, B0

I 25 NSy k0N Fidn, Margain R TIoE | 613286 -
Uit 81 Hubert Rowd . Seennwod, Lssex, CMi¢ Y -
191 L Shetawin Biniewss On<, bt By, Thiavecinond Lenden SE28 Q5 -
“HE COLOWR BOX, CELOERD RO/, LEEEX YUPK: LSV W

¢ KIRG,Z0N CLOS, EC ERINGHTm AST, FAZIHAIA HUMDSSIRE 3015 5T,

Wiatlng Ditve, kiR tdes dong, Hyc ey, Lves, LEVO 3EE

AT B3 KSSTING QOSTTRIA A-ST, . Auiirin

15 & 16 Coeitnityy Bsins Pafk Comnizaty Raad, Fretian Rtarorougn. W 3851

05 Regent Pk, Sumeaden Goyd, Prmces Eakoimigh, furks HPITAE

Cogat Nguom 1 deokin it o, Ao kool Shod ks
216318 SAUSSLEY ROWE, TOFTON SAUMMANITCR, SAMVA IV, 04 SND

JEE CHRIDES Wratte v Chatours Dvagdnd,, 43301 8uom Feisne

[ DUNMOW, [NSKX, CRE 3GF

SWHAREGATE, CAARNHAS PARK, WINGERFORD, BEFXSHIRE, RGTT O -
195 TORTIVFIIN AVERUIE TREHRL CIVENTRY . L6840

SEALSID ROAD, CHESHIRE, CHt 4D

Iuckeume 2334, , Shemdeme. Coroet, OT3 I

TN 2 b S, e, Sinfl, STAXRLE

[CES ENTRE, 2510 G0WD, CHAVRSHIE, $102 41

NI CORST HOUSE, ¥ € AATWE (. ROAD, TANCING BUS RPK. LANCING ¥ SUESEC 84'S 4T,

kb Rond, Hohan e Incumia’ Pk, Faok, Domct, #1356

#0800 83 nsysteh, Cevediohm. Vb, SI03 84

Koy rcstiad F30bs, M gisis, PO Tl , S& B 2

19 P e, iR, sty Boorws e R 46 Sy

KO DT ARAD, LHETON, ETCKE ON TTENT, L ST 172

VR oS et et R, Fotor s, Ot R o ndin, RN, OB X

&-{n..s/.‘cm.m o0, TN 120 B3, 25 Ay, Pelzum -

mu SUY ORGAMC, 6 AFADING ROAR, PANGRCLANE, ERKS 238 LY -
23 Haneds v’ Riaxd bemdowm lreustngt ket Winborre Beemet (21 727

edaio
W2

VeSS
wRR
1RO
1251857

Valus 0¥ secuiny £



Empioyes Creditors

Name of employae craditst Category Address (with postoode}  Arnount of debit£  Detalls of any sacurity bold by creditor  Date security glven  Vahse of seausity £
Business expansas ciaimad it ui paid 570 na nfa
Pumnets expensas caimed but not paid 59355 afa e
Business wperzes claimed but eot pa'd 103.9% s wa
Business onenses clalmed but not ped 16,00 Vo s
Gross Wagas fos 02-08 Norarnbar 2021 31394 na s
Grags Wages far 07 08 Novamber 2021 60519 afa ofa
Gross Wages for 01-08 November 2001 51913 néa wa
Grerss Wsges fa 01-08 Novernler 2021 56743 nfa Wa
Grogs 'Aagel for 01-08 Novenber 2521 248016 nfa na
Gross Wages for 07-08 Hovamnber 2021 24167 wa a
Grags Wages for 071-08 Neveeniber 2021 47577 n/a nfa
Gross Wages for 01-05 Novernber 2021 95954 tifs (18]
Gross Wages for 01-08 Moveraber 2021 nE nia
Gross Wages {or §1-08 Nowember 2021 25404 n/s na
Gross wiages fur §11-G5 Noverber 2021 66234 nia nf
Grow Wages &r 01-C8 Noversker 2001 54352 (] nla
Grose Wages for 01-C8 tovamber 2021 51393 nfz nls
Gross Wages for 0108 Novermber 2321 41543 ~h na
Gross Wases for D108 Hovemises 2023 8566 "o e
Gross Wages for 0108 Navember X127 4331 ne na
Gross Wages for 0108 Movenbes 02° - 2 o
Gins Wisgas for 0308 Novernbes 2025 £3532 e wa
Bross Wages for <G8 Novarmber 2323 87024 v wa
Gross Wayes tor 03-08 Movemier 21 501,97 e nfy
Grozs Wages, ko 01-08 Movember 2021 605.1% nfy nfa
Gross Wages for 0708 Newember 2021 53923 nja na
Grows Wanr:s for 01-08 November 2021 na n/a
Gress Wages for 01-08 November 2021 nfa nfa
Grogs \Yages for i-UB Movenber 2021 nja v
Gross \Wages for 108 November 221 nfs nfa
Gross Vinges for €1.03 Noverter 221 nia nfs
Gross Wages tor 01-08 Nowember 2521 " w2
Grass Wagas for C1-08 tovember 2021 nla e
Gross Wanjess tor 01-08 Novenker 2021 n’s nfa
1088 \Weges for 1 08 Moverrber 7021 Y] e
Grozs Wages for 01-08 Hovember 2021 oz 3
Grrws Wi fuv §!-08 Nosermber 2021 " “va
Gross Wages foc 07-08 Newernber 2621 s ne
Gross Wagee for 05-DB Nowwmber 2027 n'a ng
Gross Wages for 07 OB Meveniber 20214 ) v
Gimss Wages for 6708 Nevember 2021 . wa Vo
Gross Wages far 0106 Hovamber 2021 3M.91 nfs o
Grese Wages for 1i-08 Novembar 2021 41384 nfa L]
Gross Waget for 0108 Novompear 2027 50819 L2 n/a
Grogs Véages for 1-08 Movember 2021 94533 nta n/s
Grogs Viagas for 81-08 Nowetnier 2021 30599 ni3 e
Gross Vages (or 01-08 November 2021 74536 nfa nfa
Grass Wages for 01-C8 Nevember 2031 51394 /4 n/a
Geoss Wagse {or 01-08 Movembar 2021 §39.2 wha [BE]
Grons Wages far 01-06 Hovember 2021 nta rle
Giouss Wages for 01-08 Novembes 2021 5.7 afa na
Gross Weges 92 D1-08 Nowenber 2021 539,06 ofe w2
Gross Wages har 01-03 Novemnbar 2021 51394 B iz
Gross Wages for 01-08 Novamber 2027 1098 B1 afa rie
Gross ‘Wages for 91-05 Nowenvhar 2021 34692 Wa nfa
Gross Wages for 0108 Novanbwer 2021 1,063.90 nfa nja
Gress Wagss for 01-08 Movenper 2021 498.52 nfa na
Groze Wages for 61-08 Novenber 2021 620.94 nfa na
Gros Wages for 01-08 Novamher 2021 BL8.A6Z nfa o
Gress Wages for 01-08 Nowenbrer 2021 64352 na wa
Grusy Wages for 01-03 November 2021 605 18 nf3 na
Gross Wages for (1 Gf Noveriber 2021 $1394 n/ nia




Naswe of esnployes creditor

Cavhgory

CGross Wages for 01-08 November 2021
Gross Vemes for 01-03 Rovemiser 2021
Gross Wages For 01-08 Noveniber 2021
Gross Wages for 01-08 Novernber 2021
Gross Wages for D1-08 Novernbey 2021
Gross Wages for 91-03 Hovember 2021
Gross Wages for 81-08 Novenbar 2021
Groxs Wages for 61-08 Novenber 2021
Gross Wages far 01-08 Novembmr 2021
Gross Wages for 1-08 November 2021
Gross Wages for 01 08 Novemaer 2021
Gross Wages for D1-02 Novernber 202
Groms, Wi fos 0108 Nowambser 2021
Gross \Wages for D1-C8 Novernber 2921
L3ross Wages for 61-08 Nowrenber 2021
Gross Wages for §1-86 Noveinker 2021
icoss Wages for 018 Novernber 2021
Sross Wages for 51<8 Movembiee 202°
Grogs Wages for 3-8 Nowmber 2675
Gross Wrges fov 03- U8 Nowgmber 2621
Gross Wages for 01 08 Movember 2021
Goss Wages fur G1-08 Rovember 2021
Gross Wasges for 6108 Nivavber 2021
Gruss Wages for D1-08 Mosermber 2021
Grozs Wages for B:-08 November 2021
Gress Wages for 09-08 Novemnber 2627
Grioss Wiages for 01-08 Nevemher 2021
Groxs Véages for 01-08 November 207)
Gross Wages tar $1-08 Novembar 2021
Gros Wages for 61-08 Noueisbar 2021
Sirss Wages for 01-03 Nuvember 2021
Gross Wnges luf 01-05 Novembier 2021

Address (misk posicixie)  Amaunt of dabt I Detwiis of sny sicerfty held by craditor
682

Loaver 26-Gct-21. dun 1 Week PRON and 3.5 davys holiday
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Conpany Sharehokiers

Name of Sharchalder Address {with postcode) No. of shares held Nominal vakia Datalis of shares heid
Oryad Limited (Company Number 12624466} 100 Avebusy Boulevard, Milton Keynes, United Kingdom, MK9 1FH 1 £1.00 10G%
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Appendix 4 — Analysis of Time Charged
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Inovia International Limited (In Administration}

Analysis of Kroll Pre-Administration Time Costs

Hours Total Time Avg Hourly

Managing Director Manager Senior Assistant Support Hours Cost (£) Rate (£)
Administration And Planning
Dealing With Notice Of Intention To Appoint 0.00 1.30 0.00 0.00 0.00 1.30 663.00 510.00
Dealings W/ Directors & Management (Inc Associated 0.00 6.30 0.00 0.00 0.00 6.30 3,213.00 510.00
Financial Review 0.00 9.00 0.00 0.00 0.00 9.00 5,985.00 665.00
Ips Set Up & Maintenance 0.00 0.50 0.00 0.00 0.00 0.50 255.00 510.00
Insurance 0.00 1.00 0.00 0.00 0.00 1.00 510.00 510.00
Strategy Planning & Control (Incl Engagement Finan 12.00 11.10 G.00 27.20 0.00 50.30 23,581.50 468.82
Creditors
Dealings With Creditors And Employees 0.00 6.50 0.00 0.00 0.00 8.50 3,315.00 510.00
Secured Creditors 0.00 1.00 0.00 0.00 0.00 1.00 510.00 510.00
Realisation Of Assets
Book Debts 0.00 0.60 0.00 0.00 0.00 0.60 306.00 510.00
Sale Of Business 0.00 2.30 0.00 0.00 0.00 230 1,173.00 510.00
Total Hours: 12.00 39.60 0.00 27.20 0.00 78.80 501.41
Total Fees Claimed (£) 9,000.00 23,063.50 0.00 7,448.00 0.00 39,511.50



Inovia International Limited (In Administration}

Analysis of Kroll's Time Costs for the Reportina Period

Hours Total Time Avg Hourly

Managing Director Manager Senior Assistant Support Hours Cost (£} Rate (£)
Administration And Planning
Case Review & Case Diary Management 0.00 2.10 2.50 1.00 0.00 5.60 2,221.00 396.61
Cashierino & Accounting 0.00 21.60 0.60 3.50 0.00 25.70 11.929.50 464.18
Dealings W/ Directors & Management {Inc Associated 0.00 2.50 0.40 0.00 0.00 290 1,417.00 488.62
Incirance noo n4ao noo n10 non N AN 224 00 448 0n
Statement Of Affairs 0.00 0.00 0.40 0.00 0.00 0.40 152.00 380.00
Statutory Matters (Meetings & Reports & Notices) 4.00 1.90 6.30 8.30 0.00 20.50 8,023.00 391.37
Strategy Planning & Control {Incl Engagement Finan 39.20 3.20 3.60 3.10 0.00 48.10 32,885.00 669.76
Creditors
Dealings With Creditors And Emplovees 0.00 13.00 0.30 21.90 0.00 35.20 11.076.00 314.66
Non Pref Creditors / Emplovee Claims Handling 0.00 0.00 0.30 320 0.00 3.50 750.00 214.29
Secured Creditors 0.00 1.80 0.00 0.40 0.00 220 998.00 453.64
Investiaations
Cdda & Reports & Communication 0.00 0.00 0.00 3.00 0.00 3.00 600.00 200.00
Financial Review And Investiaations (5238/239 Etc) 0.00 0.00 0.00 1.10 0.00 1.10 220.00 200.00
Realisation Of Assets
Book Debts 0.00 16.30 0.00 0.00 0.00 16.30 8.313.00 510.00
Freehold And Leasehold Property 0.00 0.50 0.00 0.00 0.00 0.50 255.00 510.00
Other Tanaible Assets 0.00 0.00 0.00 0.10 0.00 0.10 20.00 200.00
Plant & Machinerv & Fixtures & Motor Vehicles 0.00 0.50 0.00 0.00 0.00 0.50 255.00 510.00
Sale Of Business 0.00 80.40 0.30 1.30 0.00 82.00 38.432.00 468.68
Tradina
Tradina - Accounting 0.00 29.30 11.90 2.50 0.00 43.70 19.965.00 456.86
Trading - Emplovees 0.00 2.40 0.00 1.90 0.00 4.30 1.604.00 373.02
Tradina - Insurance 0.00 0.30 0.00 0.00 0.00 0.30 153.00 510.00
Trading - Operations 0.00 83.30 39.30 30.80 0.00 153.40 64.983.00 423.62
Trading - Retention Of Title & Claims Handlina 0.00 0.00 0.80 0.00 0.00 0.80 304.00 380.00
Total Hours: 43.20 259.50 66.70 82.20 0.00 451.60 453.45
Total Fees Claimed (£) 32.230.00 129.343.50 25.346.00 17.860.00 0.00 204.779.50
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Narrative of work carried out for the reporting period

The key areas of work have been:

SIP 9 narrative

Administration and planning

Creditors

Investigations

Statutory and compliance

Cashiering

Asset realisations

Monitoring and reviewing the Administration strategy;

Briefing staff on the Administration strategy and matters in
relation to workstreams;

Regular case management and reviewing of process including
regular team update meetings and calls;

Meeting with management to review and update strategy and
monitor progress;

Reviewing and authorising junior staff correspondence and
other work;

Dealing with queries arising during the appointment;
Reviewing matters affecting the outcome of the
Administration;

Allocating and managing staff / case resourcing and budgeting
exercises and reviews;

Liaising with legal advisors regarding various instructions,
including agreeing content of engagement letters; and
Complying with internal filing and information recording
practices, including documenting strategy decisions.

Updating the list of Unsecured Creditors;

Providing updates to the Secured Creditor;

Responding to enquiries from Creditors regarding the
Administration and submission of their claims; and

Reviewing completed forms submitted by Creditors, recording
claim amounts and maintaining claim records.

Managing and reviewing the Company books and records;
and

Preparing the CDDA workbook.

Ensuring compliance with all statutory obligations within the
relevant timescales;

Uploading information to the Creditors’ Portal/Website;
Reviewing time costs to date and producing analysis of time
incurred which is compliant with SIP 9;

Monitoring the fees estimate; and

Monitoring the expenses estimate.

Preparing statutory receipts and payments accounts; and
Renewing bonding and complying with statutory requirements.
Collating information from the Company’s records regarding
assets, specifically compiling historical Company records on
motor vehicles, records of purchase and part exchange trading
on the vehicles;

Liaising with finance companies in respect of assets subject to
finance agreements;

Liaising with suppliers on retention of title claims;

Reviewing outstanding debtors and management of debt
collection strategy;

Communicating with landlords regarding rent; property
occupation and other property issues;

Liaising with third parties regarding costs incurred;

Reviewing and agreeing invoices; and

Reviewing costs incurred to ensure recorded accurately.
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Trading

Attending to supplier and customer queries and
correspondence;

Reviewing invoices to ensure they correspond with the
relevant purchase orders; and

Raising payments to suppliers in respect of Administration
costs.
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Appendix 5 — Fee Estimate

KRJILL



Inovia International Limited (In Administration)

Analysis of Kroll's Time Costs for the Reporting Period

Total Time Avg Hourly
Hours Cost (£) Rate (£)
Administration And Planning
Case Review & Case Diary Management 14.60 5,571.00 381.58
Cashiering & Accounting 48.70 24,669.50 506.56
Dealings W/ Directors & Management (Inc Associated 5.90 2,457.00 416.44
Insurance 3.00 1.081.50 360.50
Statement Of Affairs 5.10 2,298.00 450.59
Statutory Matters (Meetings & Reports & Notices) 47.00 18,538.00 394.43
Strategy Planning & Control (Incl Engagement Finan 61.10 41,885.00 685.52
Tax Compliance / Planning 4.50 1,725.00 383.33
189.90 98,225.00 517.25
Creditors
Dealings With Creditors And Employees 51.20 16,901.00 330.10
Non Pref Creditors / Employee Claims Handling 18.50 5,350.00 289.19
Secured Creditors 7.20 4,748.00 659.44
76.90 26,999.00 351.09
Investigations
Cdda & Reports & Communication 12.00 4,520.00 376.67
Financial Review And Investigations (S238/239 Etc) 6.10 1,620.00 265.57
18.10 6,140.00 339.23
Realisation Of Assets
Book Debts 38.30 17,793.00 464.57
Freehold And Leasehold Property 0.50 255.00 510.00
Other Tangible Assets 1.10 300.00 272.73
Plant & Machinery & Fixtures & Motor Vehicles 7.50 3,045.00 406.00
Sale Of Business 183.00 89,582.00 489.52
230.40 110,975.00 481.66
Trading
Trading - Accounting 166.20 73,860.00 444 40
Trading - Employees 20.30 7,544.00 371.63
Trading - Insurance 3.80 1,605.50 422 .50
Trading - Operations 386.40 171,853.00 44475
Trading - Retention Of Title & Claims Handling 6.80 2,814.00 413.82
583.50 257,676.50 441.60
Total Hours: 1,098.80 455.06
Total Fees Claimed (£) 500,015.50
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Appendix 6 — Fee Narrative

Introduction

The following information is provided to creditors to enable them to consider the Joint Administrators’
remuneration. It is a summary of key issues to assist creditors in understanding the strategy of the Joint
Administrators, the associated costs and expenses of the related activities and the financial benefit to
creditors.

This document should be read in conjunction with the Joint Administrators’ Report to Creditors and
Statement of Proposals which provides further details of the assets, liabilities and estimated return to
creditors, if any.

Estimated Fee and Expenses

The Joint Administrators propose that their fees be based on a time cost basis, charged in accordance with
Kroll's hourly charge out rates.

The ability for the Joint Administrators to draw fees is dependent on asset realisations and the authority of
creditors. The Secured Creditors will be asked to approve the basis of the fees and the fee estimate, which
will effectively acts as a cap on the fees that can be drawn (subject to the Joint Administrators’ ability to
seek an increase in the approved amount from creditors if appropriate).

The amount expected to be incurred in time costs by the Joint Administrators over the life of the
Administration, assuming the Administration will close by the automatic end date on 7 November 2022 is
£500k as detailed at Appendix 6 — Fee Estimate.

Appendix 7 illustrates the estimated expenses for the whole of the Administration and is for information
purposes (and does not require approval by any class of creditor). This estimate, which totals £500,016,
may change over the course of the Administration, but creditors will be informed of any variations with
associated reasons in the Joint Administrators’ Progress Reports.

Strategy

Administration and Planning

The role of an Administrator is highly regulated, being required to conform to insolvency legislation, industry
best practice policies (Statements of Insolvency Practice) and relevant case law. Consequently, the Joint
Administrators are obliged to undertake many activities that do not provide a financial benefit to creditors.

Since the Appointment Date the Joint Administrators have spent time undertaking the following tasks:

Monitoring and reviewing the Administration strategy.

Briefing staff on the Administration strategy and matters in relation to workstreams.

Advertising the Administration appointment and notifying all relevant stakeholders.

Complying with anti-money laundering checks, bribery act and ethical checks.

Setting up the Administration on our internal systems and on the Creditors’ Portal website.
Companies House and Court filings.

Setting up Administration bank accounts.

Undertaking treasury functions in respect of receipts and payments of the Administration to date.
Preparation of this report.

Completing internal compliance reviews and checklists.

Future time costs are expected to total £40,814 and are likely to include the following tasks:
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¢ Internal strategic discussions and meetings and completing case reviews at regular intervals.
General case oversight by senior team members over key issues, including statutory matters.
Filing notices with Companies House at relevant intervals.

Dealing with tax compliance and returns.

Preparing and issuing the six-month progress report and final report to creditors.

Regularly reconciling the Administration bank accounts.

Dealing with queries arising during the appointment.

Reviewing matters affecting the outcome of the Administration.

Liaising with legal advisors regarding various instructions.

Complying with internal filing and information recording practices, including documenting strategy
decisions.

Creditors
Since the Appointment Date the Joint Administrators have spent time undertaking the following tasks:

¢ Drafting of initial creditor letter and associated documents and issuing to creditors.

¢ Responding to enquiries from creditors regarding the Administration and submission of their claims.

¢ Reviewing and dealing with creditor correspondence received.

 Updating the unsecured creditor details on our internal systems.

 Uploading documents to the Creditors’ Portal.

¢ Providing updates to the Secured Creditors regarding the progress of the Administration and the
case strategy.

Future time costs in relation to creditors are expected to total £14,735 and are likely to comprise the
following:

* Continuing to deal with claims and queries from creditors.
* Providing updates to the Secured Creditors.
o Distributing funds to the relevant classes of creditor subject to sufficient realisations.

Time costs in this category do not have a direct benefit for creditors except where they relate to dealing with
distributions, however, these time costs are necessary to keep creditors informed about the Administration
and deal with their queries.

Investigations

It is a statutory requirement that the Joint Administrators provide a report to the BEIS on the conduct of the
directors / shadow director(s) in their management of the Company to determine their fitness to act in such
a role. This will entail a broad level of investigation to ensure that best practice standards are met, and the
fee estimate reflects this standard.

These investigations may or may not lead to further asset recovery so creditors should not assume that this
activity will provide a monetary benefit to the Administration estate.

Since the Appointment Date the Joint Administrators have spent time undertaking the following tasks:

e Writing to the Company’s former professional advisors requesting certain information and reviewing
and documenting the information provided.

¢ Obtaining a backup of the Company’s financial and IT records.
Liaising with Santander to obtain the Company’s bank statements.
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Future time costs are expected to total £5,320 and are likely to include the following tasks:

Analysis of the Company’s bank statements for the three-year period leading up to the appointment.
¢ A review of the Company’s other relevant financial records, including statutory accounts,
management accounts.
+ Review of any other information provided by creditors and/or third parties.
Submission of the Joint Administrators’ statutory report on the directors’ conduct to the BEIS.

Realisation of Assets

The fundamental duty of an Administrator is that of the recovery and realisation of the assets, the Joint
Administrators’ powers are designed to ensure the effective discharge of this duty. The Joint Administrators
must recover the assets of the Company for the benefit of the creditors and must realise the same to affect
the best possible distribution.

Since the Appointment Date the Joint Administrators have spent time undertaking the following tasks that
largely relate to the sale of the business and certain assets:

+ Discussions with interested parties in relation to the Company and providing further information
where required.

* Negotiations with interested parties and reviewing offers received.
Communicating details of the sale to all relevant parties.

* Liaising with Barclays in respect of cash at bank.

These time costs have not resulted in a direct benefit for creditors to date, however, subject to a sale being
completed assets will be realised into the estate provided a direct financial benefit.

Future time costs are expected to total £63,700 and are likely to include the following:

+ Discussions with interested parties in relation to the Company’s business and assets providing
further information where required with the goal being to complete a Sale Transaction with a
purchaser.

¢ Communicating details of the sale to all relevant parties.

Trading

The fundamental duty of an Administrator is that of the recovery and realisation of the assets, the Joint
Administrators’ powers are designed to ensure the effective discharge of this duty. The Joint Administrators
must recover the assets of the Company for the benefit of the creditors and must realise the same to affect
the best possible distribution.

Since the Appointment Date the Joint Administrators have spent time undertaking the following tasks:

« Contacting suppliers to arrange ongoing terms of trading;
Raising payments to suppliers;

e Regular reconciliation of bank accounts and tracking schedules to monitor payments and receipts;
Contacting customers to arrange ongoing terms of trading;

* Arranging for sufficient insurance cover to be in place to allow ongoing trade;
Liaising with management regarding ongoing production to ensure commercial viability of current
production runs; and

o Oversee the daily operations of the Company to ensure minimal disruptions to the business.

These time costs have not resulted in a direct benefit for creditors but are required in order to achieve the
Joint Administrators objective of achieving a better result for the Company’s creditors as a whole than would

be likely if the Company were wound up.
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Future time costs are expected to total £170,668 and are likely to include the following:

« Continue to raise payments to suppliers and monitor bank account for receipts;
Remain in contact with suppliers and customers to ensure onboard with the Company’s trading
plan

e Liaising with management to identify future production runs and plan around lead times on
materials; and

¢ Monitor and track cash flow forecast to ensure trading period is sustainable.
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Appendix 7 — Analysis of Expenses and Expenses Estimate
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Appendix 8 — Statement of Creditors’ Rights

Rule numbers refer to Insolvency (England & Wales) Rules 2016 (as amended)
Section or paragraph numbers refer to Insolvency Act 1986

If you require a copy of any relevant rule or section, please contact Ruben Trillo at Ruben.Trillo@kroll.com
Information for Creditors on remuneration and expenses of Administrators

Information regarding the fees and expenses of Administrators, including details of the expense policy and
hourly charge out rates for each grade of staff that may undertake work on this case, is in a document called
“Administration: A Guide for Creditors on Insolvency Practitioner Fees”. This can be viewed and downloaded
from the Joint Administrators’ website at:

https://www.kroll.com/en-gb/services/restructuring-advisory/creditor-guides-and-employee-fact-
sheets

Should you require a copy, please contact this office.

Creditors may requisition a physical meeting of creditors for approval of the Joint Administrators’
Proposals under Rule 15.6 of the Insolvency (England and Wales) Rules 2016

The Joint Administrators shall summon a physical meeting (1) if asked to do so by (a) creditors whose debts
amount to at least 10 percent of the total debts of the Company or (b) 10 percent in number of creditors, or
(c) 10 creditors, and (2) if the following procedures are followed:

The request for a requisitioned physical meeting must be made within five business days of the date on
which the Joint Administrators’ Proposals were delivered and include either:

(a) a statement of the requesting creditor's claim together with—

o a list of the creditors or contributories concurring with the request and of the amounts of
their respective claims or values, and
e confirmation of concurrence from each creditor; or

(b) a statement of the requesting creditor's debt and that that alone is sufficient without the concurrence of
other Creditors

Creditor/s may be requested to meet the costs of a requisitioned decision and a deposit will be required for
this purpose. These costs may be ordered to be paid as an expense of the Administration if the creditors so
resolve.

If you wish to request a physical creditors’ meeting, please complete and return the physical meeting
requisition form available on creditors’ Portal.

Creditors may requisition a decision to be made by all of the Creditors for approval of the Joint
Administrator’ Proposals under para 52(2) Schedule B1 Insolvency Act 1986

The Joint Administrators shall seek a decision from the Company’s creditors as to whether they approve
the Proposals if requested by creditors of the Company, whose debts amount to at least 10 percent of the
total debts of the Company. Such a request must be received by the Joint Administrators within eight
business days of the date on which the Joint Administrator’'s statement of Proposals is delivered.

KRJILL



Inovia International Limited (In Administration)
Joint Administrators’ Report to Creditors and Statement of Proposals
22 December 2021

The request for a requisitioned decision must include a statement of the purpose of the proposed decision
and either—

(a) a statement of the requesting creditor's claim together with—

e a list of the creditors or contributories concurring with the request and of the amounts of
their respective claims or values, and
¢ confirmation of concurrence from each creditor; or

(b) a statement of the requesting creditor's debt and that that alone is sufficient without the concurrence of
other creditors

Creditor/s may be requested to meet the costs of a requisitioned decision and a deposit will be required for
this purpose. These costs may be ordered to be paid as an expense of the Administration if the creditors so
resolve.

A requisitioned decision must be made within 28 days of receiving the deposit or the expiry of 14 days
without the Administrator informing the requesting creditor of the deposit sum.
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Appendix 9 — Proof of Debt Form
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Rule 14.4
IR 2016 PROOF OF DEBT - GENERAL FORM

Inovia International Limited (In Administration)
Company Registration Number: 12624694

Date of Administration: 8 November 2021

1. | Name of Creditor
(If a company please also give company registration
number and if non-UK, country of registration)

2. | Address of Creditor for correspondence

Contact telephone number of creditor

Email address of creditor REF

3. | Total amount of claim, including any Value Added
Tax, as at the date of administration, less any
payments made after this date in relation to the
claim, any deduction under R14.20 of the Insolvency
(England & Wales) Rules 2016 and any adjustment
by way of set-off in accordance with R14.24 and
R14.25

4. | Details of any documents by reference to which the
debt can be substantiated (please attach)

5. | If amount in 3 above includes outstanding | £
uncapitalised interest please state amount

6. | Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7. | Particulars of any security held, the value of the
security, and the date it was given

8. | Particulars of any reservation of title claimed, in
respect of goods supplied to which the claim relates

9. | Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS DATE

Are you the sole member of the creditor? YES /NO

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Bank Details:

Account Name:
Sort Code:
Account Number
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Appendix 10 — Definitions

Word or Phrase

Definition

the Act

The Insolvency Act 1986 (as amended)

the Appointment Date

8 November 2021 being the date of appointment of the Joint
Administrators

the Bank

Santander, with whom the Company banked.

BEIS

Department for Business, Energy & Industrial Strategy

Category 1 Expenses

The Joint Administrators’ expenses, in dealing with the Administration,
to persons providing the service to which the expense relates and who
are not an associate of the Administrator. These expenses can be
paid without prior approval

Category 2 Expenses

The Joint Administrators’ expenses, in dealing with the Administration,
to associates or where there is an element of shared costs. Such
expenses require approval by creditors before payment

the Company

Inovia International Limited (In Administration)
(Company Number: 12624694)

COVID-19

Coronavirus Pandemic

the Directors

The directors of the Company

EC Regulation

EC Regulation on Insolvency Proceedings 2000

HMRC

HM Revenue and Customs

IGF

IGF Business Credit Limited (Company Number: 10078965), holder
of a debenture conferring fixed and floating charges over the assets
of the Company with whom the Company had an invoice finance
facility and plant and machinery loan

the Joint Administrators

Allan Graham and James Saunders of Kroll

Kroll

Kroll Advisory Ltd, The Shard, 32 London Bridge Street, London SE1
9SG

Oryad

Oryad Limited (Company Number: 12624406), holder of a debenture
conferring fixed and floating charges over the assets of the Company

Preferential Creditors

A creditor with a claim that ranks in priority to other unsecured
creditors, to floating charge holders and the prescribed part.
Preferential debts are either ‘ordinary’, such as certain employee
claims, or ‘secondary’, such as HMRC'’s claims for VAT and PAYE
income tax, which will rank for payment after the ordinary preferential
claims are paid in full.
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Word or Phrase

Definition

the Property

Inovia House, Brambles House, Waterbury Drive, Waterlooville
PO7 7TUW

the Prescribed Part

Pursuant to Section 176A of the Act, where a floating charge is
created after 15 September 2003, a designated amount of a
Company’s net property (floating charge assets less costs of
realisation) shall be made available to non-preferential unsecured
creditors

the Reporting Period

8 November 2021 to 17 December 2021

RPS

Redundancy Payments Service

the Rules

The Insolvency (England & Wales) Rules 2016 {(as amended)

the Secured Creditors

IGF and Oryad

SIP 9 Statement of Insolvency Practice 9 — Industry best practice for
Insolvency Practitioners in relation to disclosure of remuneration and
expenses

Stan Chem Stan Chem International Limited (In Administration)

(Company Number: 01336946),

SOA Statement of Affairs, documentation supplied by the Director outlining
the Company’s financial position as at the Appointment Date

TUPE The Transfer of Undertaking (Protection of Employment) Regulations

2006
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Appendix 11 — Notice about this Statement of Proposals

This Statement of Proposals has been prepared by Allan Graham and James Saunders, the Joint
Administrators of the Company, solely to comply with their statutory duty under Paragraph 49, Schedule
B1 of the Insolvency Act 1986 to lay before creditors a statement of their Proposals for achieving the
purpose of the Administration, and for no other purpose. It is not suitable to be relied upon by any other
person, or for any other purposes, or in any other context.

These Proposals have not been prepared in contemplation of them being used, and are not suitable to be
used, to inform any investment decision in relation to the debt of any financial interest in the Company or
any other company in the same group.

Any estimated outcomes for creditors included in these Proposals are illustrative only and cannot be relied
upon as guidance as to the actual outcomes for creditors.

Any person that chooses to rely on these Proposals for any purpose or in any context other than under
Paragraph 49, Schedule B1 of the Insolvency Act 1986 does so at their own risk. To the fullest extent
permitted by law, the Joint administrators do not assume any responsibility and will not accept any liability
in respect of these Proposals.

Allan Graham and James Saunders are authorised to act as insolvency practitioners by the Insolvency
Practitioners Association.

The Joint Administrators are bound by the Insolvency Code of Ethics.

The Joint Administrators act as agent for the Company and contract without personal liability. The
appointments of the Joint Administrators are personal to them and, to the fullest extent permitted by law,
Kroll Advisory Ltd. does not assume any responsibility and will not accept any liability to any person in
respect of these Proposals or the conduct of the Administration.
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