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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12498057

Charge code: 1249 8057 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th September 2020 and created by BRUSHWARE
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 13th October 2020 .

Given at Companies House, Cardiff on 14th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of shares
This dﬁiiﬁ daied w"{% & }ﬁf(;,;;%w L

PARTE

{1} %ms VEANE HOLDINGS LIBITED heorporsted gnd registored fn England and Wales with compary numbes
1 2440B05T whose registered office Is at Haswell House, 5t Micholas $treet Worcester WRI 1UN [Borrower]

{27 PAUL HOHN TOWNLEY of § Hagley Court North, The Waterfront, Dudiey, West Midlands, DYS IXF flmndery

BACKGROUN

ifered v England pod Wiates with compeny number 10808178 {The Company} formerly hels By the Lander to

{48 _’h-ﬁIiﬁﬁm hps sold on the date hereot the entive lssued share capitel of PIT Holdings Umited  incorporsted and
rrower in accordance with the provisions of 3 Share Purchase Agreement | The 5PAT  whick has been dated

he {otal consideration payable by the Borrower to the Lender for the shares is £ {afsdh- which

18] 1 ;
§ ﬁii}ﬁs the trading premises of the Company s s subsidiary company Brashwirg ﬁ}'if ¥ Lad Lrown a5 Unit 53

vk Bustress Park, Hay Hall Boad, Birmingham 813 JAG{ The Premises) at an sgreed valoe of £1,3530,000 which

buing secured By 2 charge on The Premises effective from today. The Dalence of the tital considerstion

which Is to be paid in scoordance with the provisions oF the SP8 ¢ the Loan) and secured by this Mortgage of Shares

s deed the Borrower gives security to the Lander for repayment the Loan

AGREEDNTERMS
1. aﬁsépimia YRS AND INTERPRETATION

INETHORS

Business Uavl 2 day other than & Saturday, Sunday or public holiday in England when banks in London ars open for
brusingss.

i person appointed by the Lender or any Recelver pursgant to Clause 13, and any person appointed a%

Delegate: |an
i Londder, RBecelver or Dulegate.

Fttorney o

Event of Dbfdu  the faillure by the Borrower 1o make the payment of any 3 monthly instalment of The Loan within 28
dirvs after the same heoomes dus

ghing thevalue of The Premises and » payment of *:?g? @ﬁ*ﬁ{ﬁw wary of initial Consideration made today sxﬁééﬁ{)?ﬂ



FinanciallCollpteral  has the mesning given 1o that expression in the Finansial Collaters! Regulations.

Einanciat Collateral Regulations: the Financial Colisteral Arvamgements (No. 7} Begulations 2003 (37 2003732285,
LRAIBZE Uie Law of Froperty Aoo 1975,

The losn!  pesumplE § i

Rocelver: o mmw'. receivar gl rhangger or miministrative rereiver wt arvy or il of the Secured fssely sopointed by the
Larder underiCinuse

Redoted Righils:  any:

{a} dhidend intere

PEE O SSuwd 0 any tie inorpletion to any Share by wey of redemntion,

& vightl mmnay or mroperty seriing,
suBstivige. futidnge, conversion, borus, preferercs or pTEewise, '-w”‘w sution righls or otherwise.

Seoured Adsetst  The $hares (ang referancos o the Seoured Avsers shsll A tiude refarences to any part of them),

Secured Ligbilitiesr  The Logs

Seeurity: pov morigege, chargs fwhethar faed o fogting, leyal o sguitalie), pledgs, len, assignrrent by wipy of serurity
or other seourity Interest seeuring any abifgation of sty persun, oo any other sgreesent or srrangement having 5 similge
wifagr,

nthe date on which the Lender v setisfied thar

&ﬂmﬁty Peridd: the perog farting 0n the date 8 thix deed an :
; E B wrnr sy prdd Treednably g ard divcharged i full and no fother Secured
:f‘s;:n_'_

th Buyer under the provisiong of the SPa

eheduie end Paragragn & BHEEIMES AR ot gFprt v Drrgrmegtgelae o phle dagd.

B 2 refedinee woa PRIRGNL ST tusE a oreferende o oan imd . By company, corporation, partnershin,
unincorporaied body of persons, poverimes itete or agarey #F 0 siste or eny Essocation trush joint verture oy
conpartive bisnether or not having separete ezl persorabny) snd L pRrsons personsl ronreseniaVes, SUCTESEOTE,
permitted ssiigns and permitted trersierapy

&) uniess t&ie wentent atherwise requirss, words i the singulsr shall inciude the plursl and in the plural shalf ndluds the
singularn,

{d}  urdess the context otherwise reguires, o referance to-one gender shall incluse s reference to the aiher pengder;

te] @ redersdfue 1o @ party shall include that party's successars, sermitted susigng and perreitted vransterses and this deed




shiall b binérg on, and enure to e benefit of, the partiss to this deed and thelr respective personsl representatives,

SUCTEGsOrs, plrmitied Sssipns and permitted trarsterses

{8y 2 reforenve 1o 3 stetute or staiutory provision is o referents to it as amended, extended or re-enacted fror thne 1o
Hhme; :

g o raferehce to 2 statule or statutory provdsion shall include all subsrdinate lagislation myarde under thet stalute or
statutons grovision;

i) 3 raferehoe to wilting or written includies Tax but not small;
{1 ar obligation on a party not to do something indudes g obligation not te alfow that thing o be done;

B a fﬂer&s‘ v to-this deed Lo sny provision of 1) or o any other sprepment or document referred to in this desd b &
refarered to this dead, that srovlsion or such other sgrevment o dodument as amended fin each case, other than in breach
of the provisipes of thiy desd) from time o trme;

thy  uniehs the content otherwise requires, 5 reference to # clause o Scheduie 15 1o a clause of, or Schedule to, this deel;

iy any wors following the terms including, Include, in particular, for example or any sinilier expression shall be
covstrued as Hustrative s shall not St the sense of the words, deseription, definition, phrase or term preceding those
ters;

fml 5 rj!eg{ew s 5n avendwent incledes 3 novetion, re-snactrment, supplement or variation {and smended shall be.
eonstrued acordingiyl

{ny & referénce o swets incluties present and Tuture propertiss, undertakings, rovenues, rights e henefits of sty
description

oy = ?ﬁ;& e b an suthorisation Includes an approval, suthorisation, consent, examption, filing, Homnce, notarisation;
registrationy and resohation;

o} & refbrance to continuing in refation to an Event of Default means an Event of Default that has not been remedied or
walved;

W = mrmm:a to determines or deteemined means, unless the contrary s Indicated, a detsrmination mads ot the
abselute Ssoretion of the person making it and

the force bf faw) of any governmentsl, Intergovernmental or supranationsl body, agency, depariment or regulatony,

ity = ref%ahm 1o 3 regulstion includes any regulation, rule, officlal directive, request or guldeline {whether or nol having
selfregulaboly or other autherity or svganiiation,




13 guAwBACK

Hthe Lerjder consiters that an amount peid by the Bormwer in respect oF the Secered Lisbiites W npabile of being awoided

r-otherdisels

er Byide o the Nouiiation or pdednistration of thie Borrower or othereise, then that smoeunt shall aol be

consierad 1 heve been Trrevorably peid for the purpotes of this deed.

A PEAPETUITY PERIOD

¥ the ryld 3

spircifisd By getioe {1 of

Wil ppies o any trast treated By Nl dest, the perpetulty pedod shell be 175 vears {as

¥

sngt perpetiaties
hir Peepetities sad Broumglationy Ao 20093

15 SEmEEEY

The soheiloek

v ¢Fert as I setoout i full in the oy of thls deed, Any riferasicr to this

forrn part of this deed and shy

desd inrlutied the sthetvios,

2. COVENANT TO BPAY

&1 i:ﬁ:‘:r'
The Borrode

monthy tha Hree sovmeot ofwhics gl be wade b

B GRANTIOR

WY T BaY

N

¢ vhe Logs B euual payments of £ 1|

wvery - 3§ oalergiar

shalt, pay o the Lenger I regavemen
=

SECURITY

L LEGEL MORTGAGE

v

N By T

thp Barrawed with Kl ttle guarantes
i by gny rorniee on B ekl

&
s
5
s
¥
&
Exd
&
3
3
g
5
3
%
i3

Lermiar iy wa

3.2 FHED CHARGE

A% & comtinging securt

tharges to th

he Bhe Borrower with Rl e gusrantes

pisthargs b the b

oy for the pay
Lender by way of @ frt

A

4. LABRITY OF THE BORMBNER

4.1 LIABILITY NOT DISCHARGED

The Borrowed's tebility under this deed i respent of sny of the Secured Ushilities shall not e diseharged, peajudiced or
#hfected by




{al v se :'it?-, puarantes, indemnity, remedy or other fight held by, or avallable to, the Lender that s or betomes
wholly of pargally flegal, void or unenforceshle on gny ground;

ins, goeeptin

ey peas

g br varving any compromise, arrangement or setthement, or deitting to.chsion or enforce payment fom any

vl

11 ‘*;ngaﬁtr rerewing, determining, varying O increasing sy faciity or other anssction in any MBnner of Loncurring

el oany sst%%e; setor omission; that, but for this Cleuse 4.3, might have discherged, or otherwise prejudiced or affected, the

Hahility of the

Borrmwer.

L 4 Eczi&?ﬂ"ﬁ' RECDURSE
The Borrdway walves any right it may have o require the lender to enforce any security or othdr dght, or daim any
payrent From, orotherwise proceed agalnst, any other person before enforcing this deed against the Borrower,

5. REPRESEWTATIONS AND WARRANTIES

RESENTATIONS ARD WARRANTIES

51 REp
Fhw Borrolver makes the representations srd warranties set out by this Clause 5 1o the tonder,

5.2 SHARES

£ Thed

ek wre Fully pald andd are nod sublegt 1o any option to purchase or similar rights.

33% rapresent the whols of the issusd share capita! of The Borrower and no person has sny oplion, warrant or
hi to subscribe for sey of its shares

rrower s the sole leget and beneficial owner of the Shares.

5.5 NG Sj‘uﬁﬁ"g
ssets are foon from any Security other then the Security created by this deed.

The Securelt

54 NOBDYERSE CLAIMS

The %ﬂfm\gé hs pot recelved, or ackeowiedped notice of, any sdverse clalm by any person in respect of the Secured

Fusets or oy

¥ irterest in tharr,

5.5 WD ADVEASE COVENANTS




Thure are
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56 WG

Thees iz ng

57 A¥
Mo Seourd
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iﬁjﬁﬁﬁ’& OF SECURITY

epressed o be crepled under this deed is Bable to be avoided, or otherwise set auide, o the

covengnts, agreaments, reservations, conditfons, interesty, rights or other matters whatsosver, thel materialy
alect the Secured Assely,

EALH OF LAWS

sebvod gy lave or regulation which materially and sdversely sfecte e Secured Adsets

Howidation or
of the Borrpwer or gtherwice,

58 ﬁ.ﬁﬁﬁfﬁﬁﬁmi- SELURITY

This deed e
witl coniingg

stitutes ang Wil constitule the lepal, valid, hinding and enforceable obligations of the Borrower, end & and
o be effective seaurity over sl and svery part of the Secured Assets In socordance with % terms.

FOR NUAIONG REPRESENTATIONS AND WARRANTIES

59 T%TS
i reprasebtationg and warrsnties sot out by Ulsuse 5.2 to Clause 5.8 ave made by the Sorrower o the dete of thiv desd,

&

.5 MEGH

The Borrowdr

LOVENANTE

VE PLEDGE AND DISPOSAL RESTRICTIONS

shall not at any tme, sxcent with the prisr writter consent of the Lensder

{al oeam,
Seturity cresld

i osel s
o, oy Iny

{e} cresteqy

SRy copy

part o oreste or permit o subsist sny SecurBly on, or in relaton 1o, any Secured Asset oiher than any
4 by this deed |

5t i the Secived Assety; or

i?* transter, part with possession of o otherwise dispose of I sny manner for purport to do 50) all or any part
thie

rant {or purport woorsate of grantt any interest in the Secired dssets inTavour of 3 third party,

BYATION OF SECURED ASSEYS

el o do, or perit o be done, any aor or thing that woult or might depreciate, eopardise or otherwise
o ancurity held by the Lenter; or dimisish the velue of sy of the Seoured fosety or the sfectiveoness of the
by this deerd




ANCEWITH LAWS AND REGULATIONS

6.3

¢ skl zomply with the reguirements of any lew and regulation relating 1o o affercting the Secursd Assels or
e oy gy park of them,

The Bovred
the use of

g

B4 ENFORCERENT OF RIGHTS

The Borrower shatl use its best endesvours to enforce any rights and institute, comtinue or defend any proceedings. relating
to sy of tHelSecured fssets which the Lender may feguire from tme 1o time,

&

535 HOY¥ TE £3F MISREPRESENTATIONS AMD BREACHES

The Borrowet shatl, promptly on becoming aware of any of the same; natify the Lender in weritlng of:

fa} any representation or warranty set oul in Flause & which is inporrect or redsleading i any raterdal respect when made
or desmed {4 be repeated; and

Bl any briepeh of any covenant sst out in this deed.

% ?HE T SECLUBED ASRETS
The Bor shall:

{8} Imimediptely deliver to the Lender, or 3 the Lender may $trect. off share centificates and other dacyments of tithe or
eviderce of Gwnerihip of the Secured Sssets; and

{1} pmm;:r: ewmeute and deliver to the Lerder, 6r 2% the Lender may divect, all stock transfer forms [duly cornpleted] and
ather docustents which the Lender may ressonably reguest 1o enable the Lender, or its nominee, o be registerad as the
erer of, o8l btherwise obtain legal this to, the Seoured Atsets.

£ NOMINATIONS

fa} The Hrower shall mmediptely terminate S sominations it may have made In respect of any Secored Asset ard,
pemding such termination, procure that sny person 5o nominated:

{1t does ol exercise any rights In respecr of any Secured Asset without the prior wiitlen approvet of the Lender; and

Y immedibtely upon receipt by t, forward to the Lender all communications or other information reveived by i in
respect of arly Secored Asset for which 1t has buen so nominated,

I} The Bodrower shall not 3t sy thoe during the Security Period exercise the right to nominate any perstn other than
thie Lender 1 enloy o7 exercise any right relating 10 ey of the Secered Assets.




The o

fal  obisn

wbhrwised of
seforcemgnt

8.3 T»%Wﬁ?é RIGHTS AND RESTRICTIONS ON THAMSFER
s

s sl

the Company, for the transfer of the Seoured Assets f the Lender or it ngmines, or bo & purchaser 5n

z@ consents, wihvers, approvals and pervissions thet are necessery, under Ure arfiches of associston {or
of the security constituted by this deed: and

) provere Phe ernendment of the shere trarsher provisions {including, but not Bmited o, delstion of any pre-smption
pravisions] uider the artiches of assotiation, other constiutional document or otherwise Inany manner that the Lender
iy renulte By grder to permit the wransfer of the Secursd Assets tothe Lender or s nominge, o¢ fo 5 purchassr on

enfarngr

£l the security constituted by this desd.

8.5 CALLSAND OTHER DBLIGATIONS

fa} Hobw
et §

hatanding the security crested by this deed, the Borower shall promptly pay ol oalls, ingteiments and pther

gt may be or Become due and pavable In respest of ol orand part of the Secured Azsety.

b} U the Borrower foily to oo so, the Lender meay, a1 Tis discestion but without obligation, pey the cally, nsteiments o

other pavm

5 o hehalf of the Borrower,

fe} The B

theis Clase 4.1

war shall, nmedistely on reguest by the tender, reimburse the Lender for any payment made by & under

{8t The Borrower shall comply with, and shell remaln Bebie fo gertorm, &l of the other conditions and obligetions

sngumed by

i raspect of sl or any partof the Secured Sszets.

6,00 CHARGES TO RIGHTS

{a) The Borrgwer shell not take, or sllow the teking of, any sotion oo its bebefwhich msy result in the rights attaching 1o,

or ronfereed

Y, ol or sy of the Secured Acsets bemp aitersd,

fhy The ﬁ&{k war shall rot tause or permit:

{ vy of theSecured Bssets 1o be comolidated, subsdivided or ronverted or

{0 any furtier shares in the share capitel ofthe Company 1o be lssued.

831 COMPLIANCE WITH REQUIESTS FUR BEFORMATION




{AWTISTES -
or any mart
fetraif of th

The Borrvw

{51 promp
reveivediby

Bt 2O Hincluding, without Hiitation, under sections 7900 and 7908 of the Companies Act 2008) relating to ofl
of the Secured Assets, i it fails to do so, the Lender may elact to provide buch inforination as it gy have on
B tonesr,

he %@Iw&sf shall promptly copy 1o the Lender snd comply with aff requests for information whith are mugle under the

8.4 i-ﬁfaﬁﬁ?iﬁﬁ

v shuth:

by Totlowing receipt, send to the teader coples of eny notive, drouler, report, autounts and aey other dotumant
it thst velates 1o the Secured Assels,

sty wotify the Lender in writing of any action, chalm, notize oy demand made by or sgainst #in connection with
o 5 Spoured Asset or of any Tacl, matter or drgumstance which may, with the passage of tme, give fiae 10

b} promp
it or g
suh an

compoundi
e

‘¢ or contesting any sweh actiun, chitn, notice o deinand and shall, sublect 10 s Lerder's prioy aborowal,
hone propossls st Gwn pugenie.

e?z:am claim, notice or demand, topether with, in each tase, the Borrowser's proposals for settiing, Tpsidatiog,
|

¥, VISYING BIGHTS AND DIVIDENDS

F1  VOTING RIGHTS AND DIVIDENDS - BEFORE ENFORUCEMENT

i skl

the security constituted by this deed becomes enforceable, the Sorrower may grerdse sil voting and other

15 are exercisabibe by the Lender v any of its nominees, the Borrower miay direct-in writing the sxertise of
e othver Fighits and powers, provided thet

?Waﬁ i raspect of the Sectred Assets or, i any of the voling and other rights and powers In respect of e

wot do o In ey way that would hréach the terms of the SPA or this deed or for any purpose-inconsistant with

the SPA or this desd: and

i the ﬁgge‘sﬁw o, or farlore W saerciie, these voting or other vights and powers would not, In the Lendeds upinion, have
g selverse

Frect o the value of any of the Secursd Assets or otferwise prejudive the Lender's security under this deed,

Fthe secunity constiiuted by this deed betomes enfircsatie, the Borrower may ratain ard spply for Hs own uss

fe} The
sorsenuente of the Lender (or ts nomines} acting i respect of the Secured Assets atthe direction of the Borrower,

{8; The Li?
agresing

. mierest o giher monies peid o pavable In respect of the Sesured Assets and; ¥ any of the dividends,

L other monles paid or payable in respect of the Seoured Assals are gt o payabie 1 the Lender or any of its

thie Bocrower prompty oo reguest,

rower shall indemnily the Lender sgainet any loss o Hebillity incurred by the Lender lor s somines} 30 2

Her shiall not, by exercising o not exercising any voting rights or othersise, be Construed 8s permilting o

ey wariation or other change lr the rights atticking to o conferved by any of the Secured Assets which the




Lender comsidprs prejudiclal 1. or itpalring the value of, the seourily orested by this desd,

2 VOYIRG RIGHTS AND DIVIDENDS - FOLLOWING AN EVENT OF DEFAULT

Adtar the seeurity constituted by this deed bas become enforeeable, the Lender vy Bt s disoretion (I the save of the
Buorrowsr andiwithout any fufther consent. or authority from the Sorrowser and Irepspective of any divection glven by the
Borrowdrh

othugr paers for rights iIn respect of the Secursd Ssnets, ard the Borrower shsd comiply, or provure copliance, with gy

{8} ﬁ?‘é%ﬁ‘%&ﬁ i refrpin from snergisng {or direct it nomings to exercise or fafrain from eeercisiog’ ali voling rights and sny
directions of the Lender i respect of the sxercise of thase vating snd sther rights ang nowers:

b} spgly allidividends, nterest or other monies paid or pavable in respect of the Sevured Assels In aveordence with
Clate 54 and

sxgreise B rafriin from exercising? sl the powers and sty conferred an or exarcisable by the Jegal or beneticis! mwner of
the Sesided Axsets,

fF fﬁ;ﬁ%&a Lo any other power trested under this deed, exercise or refrain from exerdsing Jov direct E3 nomines 1o
B, POWERS OF THE LENDER

81 POWERTO REMEDY

{81 The tender shall be entitled fbut shall not be obiiged) to remedy, 8t any tme, & breach by the Borrower of any of its
obiigations torttained i this deey,

(B} The Borrawer lrrévocably authorises the Lender and Hs agents to do ol things that are necessary or desirable for that
purpese,

{e] Aoy dronids expended By the Lender In romedying 2 brasch by the Sorrower of its eigations oevtained v this deed,
shalf be rdimbyrsed by the Sorrdlvir th the Lendér on 2 fufl indemnity basis and shail catry inferest o accordance with
Ciause 150, ¢

B2 ERPRCISE OF RIGHTS
{2} Therghtsof the Lender urader Chiuse 573 ¢ without prefugice 1o any other rights of the Lender under this deed,

{b}  The ekircise of any rights of the Lender under this desd shall not make e Lender Tatle to account as 2 morigages In
BOESELSinn

8.3 LENDER HAL RECEIWVER'S POWERS




¢ persiitiad By Taw, aoy right; power or diseretion conferred by this deed on 3 Recelver may, $Her the securily
by this dued bas Become enforcesble, e exercised by the Lender in relation to any of the Secursd Susets

o
2k
whetherior st it has mken possession of any Secured Assets ané without first sppointing a Recepr oy nobwithstandiog the

ot @ Roceiver,

84 If DUTIES
Thgr Liery bl st i respect of say of the Seoured Assety, have ary duly or Intur any Babitity Tor:

fat mmi

ruptters red
duamiad to

inkng o taking action iy respect of any calls, Instafmants, pomversions, exchanges, meturities, tanders or other
ing to any Securad Assels or the nature or sufficiency of any payment whether or npt the Lender les or s
ave knowledps of such matiers; or

B} takig Boy necessary steps to preserve rights agwingt prior parties or any gther Aghts relating 1o any of the Secured

Bnsets.

B3 CONVERSION OF CURRENCY

s} Forthe purpose of, or pending the discharge of, any. of the Secured Giabiiitles, the Lender may Convert any monigs

FerEed, re

ovpred or restised By i under this feed nciuding the procends of sy previpus conversion unter this Clause

2.5} fronth

i ewisting currenties of denoradnstion into any other surrencies of denprmdration that the Lender may think i,

B Any s;s:g;mm&mm shalt e stfected ot the Lender's Bank at the then pravailing spot selling rate of exchange Tor such

oiher curre

saingt the siisting currenoy.

{2} Eamch refecence in this Clause B.5 to 3 currency extends to funds of that currency and, for the svoidance of doubt funds

wf o cprre

oy sy Be converted into ditferent funds of the same curfenty,

ay, at s discretion, grant time or other indulgence or make sny other wrrsngament, varlation or relesse with
vt bing @ party o this deed fehether or not such person s Tointhy Habie with the Borvowar} in daspect of any
e Liabiities or of By other security for them without préjudice. sither 16 this dead o to the labliity of the

the Seoured Liahilities,

B WHEN SECUSITY BECOMES ENFORCEABLE

The secutity

23 E’rﬁ”f OF DERAULY
1]

constituted by this deed shalf becme immredistely enforcesble iFan Bvent of Defaull otours whereupon. the

balance of The Losn then outstarding shail beosme imedistely payabie and skl carry interest a1 the rate of 5% uotil

payrnent




5.2 PISCRETHON

Afrer the saturily comtinuted by i deed Bas become srforceabie, the Lender may, in ity sbaolute discretion, enforce ail

T By Dt

¥ bt spourity st the tmes, In the menner and on the Sermg It thinks B8, and ke possession of sng hold o

disperss of a8 oo ey part of the Secured Assets

10 ENFRRCEMENT OF SECURITY

0.3 GNRORCEWIENT POWERS

{a} Fory ﬁ*‘f&iﬁ?‘;}ﬁﬁﬁﬁ of il powers imatled by statute, the Secursd Liabiities are deemed 10 Bave become dus snd peyable

ar the date

s dued,

(B} The potver of sate snd ather powers conferrsd by section 107 of the LPA 1825 (us varied o extended by this dusd]

sht b Ih
Clause &1L

Hagiately exercisable 51 aevy Thne after e sedurity somstituted by thin desd bas beobme enforcesbie ungder

e Section 05 of the LA 1925 restricting the power of sulel doey not sooby te thie seourity constineid by thiydead.

1z PRIOR SECURITY

There i no Security vanking in pricrity 1o the charge crested by the desd

3 i"'ﬁﬁ:r; TION OF TRIRD PARTIES

‘B purcha

el morigages or other perion waling with the Lesxdsr, anv Receiver or Delepate shall be converisd 1o aruing

{8] whethad any of the Secured Lisbilities have become due o gayable, oF remain unpait o vidischarged;

b} whettes any powsr the Lender, 5 Recelver or Delepate s purpirting to sxereise has herore exertizalie or is properly

pxwrcisable

3

{8} how advirmoney paig 1o the Lender, ary Recsiver or any Defegate s to be zpoiied.

LEGES

% and the Lender o antithed 1o all the rights, sowers, privileges snd irmmsunities ponferred by the LA 1525 on
i rRCRVErs,

0.5 N0 LDABILITY A% MURTGAGES IN POSSESSION

Huither the
oF Yor gy

aﬁxﬁaa sy Reveberr nor ary Delogate shall be Bable, by resson of antering nts possession of & Securily Asset
thidr roaton, 1o Boount g5 miteagpes in potsessinn i respect of 3l or say of the Secured Assets, nor shall any




of themibe Sable for any loss on reslstion of, or for any oy, neghect ordefault of any nature In connection with, all orany
of the Secured Assets Tor whith a morigages in possessitn might be llable as such,

06 [CONCLUSIVE DISCHARGE TO PURCHASERS

The receipt ofithe Lewder or any Receiver or Delegate shall be s conchusive discharge to 3 purchaser ang, in-making any sale
or other|dispdest of any of the Secured Assets or in making any scguisition In the svercise of their réspective powers, the
Lender, badd every Becelver and Delepste may do 5o for any consideration, in any imanner and on sny terms thet i or'it
thinky Y.

107 [RIGHT OF APPROPRIATION
tal Tothe extent that:
B e ;mzzreé Hssets corstitute Fisancil Collateral; and
{1} thizsideed and the obifigations of the Borrower under & constitute a Security Financia! Cotlateral Sreangament,

spproprigts sif or any of those Securet Assets in or Towards the peyment and discharge of the Seared Liabilities in ey

the iﬁr&Ir js%k have the right, at soy tme after the security constiuted by this. deed has become enforceable, to
wrder that the Lender, i Us sheoline discretion, thay from time to time determing,

{bt The va'wf of any Secured Assets approprizied In sccordencs with this Clause 1007 shell be determined by sy mathod
that the Benddr may select, ingluding independent valuastion,

e} The Borrpwer sgrees thet the method of valuetipn provided for in this Claose 107 s commerdally reasonalile for the
purposesof the Finanglsl Collpters) Regulations.

1. RECEWER

y, without further notice [sublect 1o section 45 of the Insolvancy Act 1986 in the case of an sdministrative
o thee to- time, by way of deet, or otherwise in writing, remove any Recefeer appointed by B and may,
thinks §1, appoint & new Recelver in the niace of any Beceiver whose appointrent may for any reason have




13.8

BEMUNERATION

wimay fix the remupsration of any Recsiver appointed by i without the restrictions contained in section 108 of

Tha L

the i?i; 1825, andd the remoreratfion of v Receiver shell be 3 debt serured by this deed, 1w the sxtent not otherwise

thschar;

sl

XAV POWER OF APPOINTMENT ADDITIONAL TO STETUTORY POWERS

The power to.sppoint & Recsiver corderred by this deed shall be i additite to ol statutory and otfer powers of the Lensder
under ﬁ:]-e_f isolvency Avt J9B6, the LPA 1515 o7 otherwise, and shall be evercisable withowy the restrictions containpd in

Stions

0% and 108 of the LPA 1925 or otherwise,

SLE POWER OF APPOINTIMENT EXERCISABLE DESPITE PRICR APPOINTIMENTS

The ';;i:}wgr i appaing s Recewver [whether conferred by this deed or by stabutel shell be, and remain, swercizable by the

Levdar df

L6

Spte sy o sppolntreent i respect of 9l oF any pert of the Secured Susets

1&-&? OF THE BORROWER

Any Recehuar wppointed by the Leader under this deed shall be the agent of the Borrower and the Borrower shall be solily
respaisitie or the contvalls, engagements, sois, ormissions, defaults, Tosses and remunerstion of that Receheer and for

Habilitiey
after tha

sigurred by Ut Redelver. The agenoy of sech fecsiver shall continue undil the Borrtwer goey intg liguidation and
he Recelver shall st ss principal sad shall not becoma the sgent of the tender.

12 POWERS OF RECEIVER

131 GENERAL

{8} Any epeiver appointed by the Lender under this deed shall, Iy adedition to the povwers conferred on 1 by statule, have
‘the powerk 4ot outin Clause 12.7 to Clause 11,14,

B ¥h

¢ s mors than one Retelver holding offite 51 the same. tme, pach Recsiver may [Usisss the dotument

%Wiﬁﬁiﬁﬁé states otherwisel svertise aif of the powers conferiad on s Rerelwer enger this deed ndividually snd 1o the

sHeiusion

1 oy other Becelyer,

{£) Aoy epdecize by a Recsiver of any of (he powers ghver by Cause 17 may be on behal of the Borrower, the directors of

the Boreg

b or sl

12 EPRPLOY PEREONNEL AND ADVISERS

& Receiver Imay provide services and wmploy, or engage any mansgers, officers, servents, contrattors, workman, Hpends,

other persdrnel and or siongl sovisars on arty terens, aned subiiet booany Conditiohs, that it thinks Bir. A feosienr may
dischiarge 2hy such person or any such person appointed by the Borrower.
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A Revplvpr m
by it] thig the

e

A Bovelwgr
devard] angd
with ik

1.5

& Recelver mi
WWEM&E iy

prardithon
onturin

A5 ]

1TE

A Beosivdr m
realising

127 .Tﬁ.
A Bocelver i

think expe

128

& Becebvel i
Setured

Fights,

Sy

o

RE ﬁiﬁiﬁﬁﬂﬁﬂ

éharge and recelve any sum by way of remunaration {in additian to it costs, charges and expenses lncurred
L aridier may presoribe or agres with iL

ﬁﬂyﬁ SECURED ASSETS

y coffect and gat in the Secuced Assete or any part of them in respect of which iLis appointed, and makd sy
take sty procesdings as may seem expedient for thet purpose, and take possession of the Secured Assets

VSE OF SECURED ASSETS

y sell, sechange, convert inte wmoney ang realise il orany of the Secured Assets in respect of which it is

ry manner lincluding, without limitation, by poblic auction or private salel and generaily on any terms ang .
4 thinks Bt Any sale may be Tor any consideration that the Recelver thinks fit and 3 Recelver may promuote, of

noting, 8 company 1 purchase the Secured Assels to be seld. '

ALID RECEIPTS

v give walid revelpt for oll monies and execute ail sssurances and things that may be proper or desieaile for

py of the Secured Asset,

i

SETTLEMIENTS

ke priv arrangeiment, settlement or compromise between the Borrower and sty i poren that B may

RING PROCEEDINGS

y bring, prosecute, enforce, defend and sbandon all actipns, sufts ang provesdings n relation 1o sy of the

sefl g it thinks it

iz%

& Recsives m
LPA 1925, and

EE AL

& Becsive
any ather pen
oy sy tenms
deed)

e

TWS UHOER (98 1928

¢ sxercise all powers provided Tor In the LPA 1925 in the same way 85 i 1 had been daly appointed under the
exarcise all powers provided for an ddninistrative recelver in Schedule 1 to the lnsclvency Aot 1986,

poeROW

v, for any of the purposes suthorised by this (lasse 12, ralse money by borrowing froven the Lender loy from

;xergm} ity unsecured or onthie security of al orany of the Setived Assets in respect of which it is appointed

that & thinks T2 lincluding, ¥ the Lender consents, terms under which that security renks In priorily © this




121i
A Rﬁc@%vi
sertied &
S0 paid g

i2iz

HEDEEM PRIOU SECURITY

vy redoem any prior Beturity wead settle g pass the acoounts 1o which the Security relates. Any Bucounts so
Cpassed shilh e, in the absence of any manilest geror, contusive and Dinding oo the Boreower, and the monies
it be deamed o be.an exponse properly incurred by the Beceiver,

DELEGATION

A Receivel may delegate s powers in scoordanse with this desd.

IEi3

# Recive

ABSOHLLUTE BENEFICIAL DWiER
gy, inrelstion tw @iy of the Secured Assets, exercibe ail powers, authorisations snd righis 1t would be capabie

ot exaraiszﬁ,-mﬁé do @il those dcts and things, as an absohste baneficial swner could exercise or do in the ownership ang

IRRNARAT

it of the Secured Adsets or 2y part of the Secured Resels,

1234

& Beoeler

{a} may

b} sy
deed-or

E@éwﬁﬁ"?ﬁi« PLWERS
: ay do any other acts and things thet it
wgnsider deshable or negsssary Yoo realising any of the Secured Assets;

nsider Incidental or sonduche 1o ary of the rights o powers conferred on a Receiver under or by wirtue oof this
o

() lawinlly mav of can So oy apent for the Boroswer,

13, DELEGRTION

3.3 DEGEGATION

The Lenter B any Becelver may delegate {either generatly or specificaily} by power of sttorney or in any other manner o
Gy pECSON dry AEht, power, authanty or discretion conferred on It by this deed Hncluding the power of sttorney graved
urnder Claus 17,10,

i3z '?EE&
The Lendder nd esch Reosiver may debegate pnoany terms and conditions Grpluding the power to sube-delpgatel that it

thike Bif,

133 uABluTY




Nelther the Lander nor sny Recelver shall e In any way Hable or responsible to the Borrower Tor any loss o Hability arising
Fromn any bot, defaglt, omizsion or misconduct on the part of any Delsgate,

18, APPLICATION DF PROCEEDS

.3 OHDER OF APPLICATION OF PROCEEDS

Al s reieived by the Lender, & Receiver or & Delegete pursuant to this deed, after the security constituted by thiy
deed hus bocdme enforceabie, shall subject to the dlabms of aoy person having prior vights aid by way of variation of the

194 1925} e dpplisd in the following order of priority:

o inor owards payment of or provigion for alf costs, cherges and expenses incurred by oy wry behalf of the Lender fand
sy Recehier, Delogate, attorney or agent appointed by it) under or in connection with this deed, and of 2l remuneration
due to any| Redsiver under oy in connection with this deed;

foF  ireor towards payrment of or provision for the Secured Lisbiities vany order angd manner that the Lender determings;
and

et in pavwerst of thie surphus (F any) 1o the Borrowsr or other person entitied to i

143 AVPROPRIATION

wikich s vated srcordingly, or othersisel 1o pay o appropriste any receipt ov paymenit first towerds interest rather than

Heither éﬁ%t mtlar, any Receiver nor gny Delegate shall be bound Pahsther by virtue of section 108(8) of the LPA 1835,
pringipal of otherwise in sy Bericulir ovder betwesn any of the Secured Liabilities,

%

143  SUSPENSE ALTOUNT

Al mrioniss e i gl by the Lander, & Receier o 3 Delegate undor this deed

{8} may, #jthe discretion of the Lender, Hecelver or Delegate, be cragdited o any suspense of sncavities restised atoount;
[BY shall bpar interest, i any, at the rate agreed in wiiting between the Lender and the Borrower; and

fe}  may be .. Fenkd i that socount for so long e the Lender, Recsiver or Delegate thinks it

15 DOSYHANG INDEMNMITY

B O

s

shall, within five Business Days of demand, pay 1o, or réimburse; the Lender and sny Receiver. on 3 full

The Borrowps
s, sl coste, chorges, supenses, Yams and Kabilities of aoy s Undluding, withowt Bmitation, tegal, printing

indemnity ©




ard putolinocket expenses) incurred by the Lender, sry Receber o any Delagate In connection with:

{a}  thipdped or the Secured Assely;

{1 g holdisg, protedting perfecting preserving o enforting foc Eltempling o do 50} ETY of the Lender’s, B
Reguivel's dr @ Delogate’s rights under this desth or

{7 zevingprovsedings for, orrecovering, any of the Secured Liabilitles,

temethe with Interest, wivich shall poored and be payabie [without the need for any demand Tor paymant being madet feom
the date g which the relgvant vost or sxpense srose it full discharge of St cost o expense (whether bafore or afer
§u£‘£gmﬁ%§ auidatioe, winding up ot Bdministration of the Borrawer) at the rate and in the manner spaeified o e Fedlity
gy

152 INDEMBEITY

The Boriowsr shall indemnify the Lender, ssch Receiver snd each Delegats, snd thelr cospevtive seployees snd agents
apwinst A1 Habiises, costy, evponses, dimages pod losses Groiuding bot net lrmated w any dirstt, indirect or consequentisl
trsses, ldes oF profit, loss of repitation and sl intorest, pengities and loget costs [calouiated on o full inderenity bissishard wl
sther prafeisiorst costs and expendes) suffered or incurred by anyof e arising out of or in conrdction with:

s} thelexbroize or perporied exevoize of ady ol the rights, powers, sutherifiog or dlaoretions vestsd n thew wrider s
deed or By pw i réspect of the Sevurad Bssets;

ib)  tahing holding, protecting, parlecting, preserving orenforcing {or stemoting w do so} the security tonstiiuted by this
dimed; o

o} any felpultor delay by the Borrower iy pevforming any of B obilgationy vader this geed

i5e D82 subieet v ared I anooridlance with the

frvy pgst or e errployee oF sgent ey enforee the terms of this
provisiong of the Contrecss [Riphiy of Thirg Parties) Act 1958,

1. FURTHER ASSURANCE

183 i&fT HER ASSURANCE

Thg Burrehaer shisll, 41 e own sdpesss, teke whistever sefion the Lenter or any Receiver may reasonably reguire Tor

@} amaiiﬁg perfecting oF protecting the securfty intended to be cregtiod by this desd;

(b} Tacifatiog e realisation of goy of the Seoured Assety; or




it} §aa§%ﬁa€i&g the exercise of any right, power, asuthority or distretion exercissble by the Lender or any Recelver i respect

of any ol the Zecured Assels,

inchuding, without imitation, {if the Lender or Recelver thinks it expedient] the exevition of any tramsfer, conveyance,
assignment of gssurance of alf or any of the assety forming part of {or Intended to form part of} the Seqwrad Assels
twhethed to the Lender o 1o s norimes] and the givisg of any notice, order or direction and the making of any
registration,

1. POWERDF ATTUBNEY

%1 DINTMENT OF ATTORNEYS

By way of secprity, the Borrower irevucably sppuinty the Lender, svery Receiver and every Uetegate sepurately 1o be the
attorney of e Boreower and, I ity rarme, on it behalf and asits ant and deed, 10 sxecute arvy docusments gnd doany sty
ard things that:

fa}  the Borrgwer iy regquired to execute and do under this deed; andfor

B8] srvlsttolney desms proper or desirable in sxercising any of the fghts, powers, authorities and discretions conferred
by this debedd o by law o thie Lender, any Recelver or any Delegate.

7.2 BATIFICATION OF ALTS OF ATTORNEYS

The Boer 1ratifies and confirms, ard agroes to vatify and confirm, anyiling that any of i @tomeys way do in the
proger and TeRa exercise, or purported exercise, of 3ior aviy of the rights, powars, suthorities and diseretions rederred-io
inSlawse T L

8. BREY ﬁﬁi}
Subject %Lf:%é e J5.3, on the explry of the Sucurity Period (bt pot otherwise), The Lender shall ot the request and tost of
the Boreolver take whatsvir sotion 16 neesttary to relesse the Secured-Astets from the security constituted by this deed.

., ASSIGHBIENT AND TRANSFER

B3 ASNGNMENT BY LENDER

ja) At a gmtr, without the torsent of the Sorpwer, the Lender may assign or transfer all. or any of is dghts and
- bligations under this deed.

B The iﬁngi: may disclose 1o sny actusl or proposed assignes o tansferes any information in its possession that
relates tolthe Borrower, the Secured Sssets and this deed that the Lender considers spprapriate.




i2 ASSIGMMENT BY BORROWER

The Borrgwe

&) BT JOFF

gy st assign any of it rights, or ransfer any of Hs rights or obligations, under this deed.

221 UENDER'S RGHT OF SET-OFF

The Léndgr o

ay atary time set off any lsbifity of the Borrower to the lender aeaingt soy lability of the Lender {o the

Borrower] whether wilher lability Is prevesy or future, liguidated or yniiguidated, prd whether or st sither lability arises

ungier thiy de
# rearke? ot

d. 3 the lablities to be set off are exprossed in differant currencies, the Lender may convert sither albility st
of enchiange for thi purnoss of set-off Any sxercise by the Lender of iy vights under s Clause 20 shall. not

limit or affect any other rights or remedies availlable torit under this desd or otherwise,

HF B0 OBUGATION TOSETY (FR

[The Lengdy i;, not nbijped to wrerdise its fights under Clause T0.5. 1, however, it doas exercise those rights I rnt prompthy
1

notify the B

wwer of the set-off thet has bean made.]

203 ERCEUSION OF BORNDWER'S GHT OF SET-DFF

Al paymentsi made by the Borrowsr to the bender under this deed thall be made withouw any seroff, counterclaim,
deduction jpr withholding [other than any deduction or withholding of tax s required by law),

21, AMENDMENTS, WAIVERS AND CONSENTS

213 AEE&%’M%N‘?&

Mo gmend

ent of this.deed sheil be efertive uniess 1t s in writing and sigred by, or on behall of, sach party {or its

authorisedirs

esentative).

FLE WAIVERS AND CONSENTS

fa} A waiter] of any right or remedy under this dead or by law, or sny consent given under this deed, is only effective iF
gl i iirF by the walving or consenting party ard shall not be desrned o waivel of any other breach or default, tonly
15k

apulies inthe
relevant prdvl

froumstances for which it 15 given and shall not prevent the party ghving it from subseguently rélying on the

for.

{B} A failurg or delay by 8 porly to exergise any right or remerdy provided under this deed or by law shall not constitute s
walver of thatior any other right ar remedy, prevent or restrict sny further akersise of that ot any other right or remedy or

by Law shail

constitute dn éa
B
the Lenderih

tection to effiren this deed. So single or pardal saercise of Boy right or remedy provided Unded this deed or

qevent of restrict the further exercise of That or eny other dight or remedy. No-election 1o afirm this deed by
1 be effective unless itis in writing.




1.3 WIGHTS AND REMEDIES

The rights ahd remedies provided under this deed gre comulative and arein addivion to, and not exclusive of, any rights and
remedies piovided by law.

22, §E¥ET&£E

# ary provision {or part of g provision) of this desd is or becomes invelid, Hlegal or unenforceable, it shall be deermed
mndified tol the minirmim extent recessary to.make it valid, legal and enforpestde; ¥ sech modification is ot possibile, the
reteyant privision (or part of 8 provision] shadl be deemed defeted. Any modification 1 or deletion ot a provision for part of
a provisionll uhder this clause shall not affect the legality, validity and enforceability of the rast of this deed.

33, COUNTIRPARTS

233 CUUNTERPARTS

fay This didd maey be executed i any number of counterperts, each of whith when executed and delivered shall
constitine o duslicate origival, but 38 the counterpants shall together constitute one deed.

{b} Transiission of an executed counterpant of this deed Myt for the avoidance of doubt not just-a signature page by fax
or gt {in[POF, JPEG or other agreed format] shall take effect as delivery of an executed colnterprrt of this deed. Feither
method of dalivery is adopted, without prejudice to the validity of the deed thus made, sach party shall provide the others
with the origiesl of such counterpart 85 sooh as regsdnably possible thireafter,

£} Nocodnferpart shisl be effective untl each party has execated and delivered st ipast ong counterpert

24, THIRD PARTY RIGHTS

248 THIRD PARTY RIGHTS

{Rights of Parties) et 1999 to enforce, o enjoy the benelit of, any Yers of this deed: This does not affect any right or

{a} 'Em:ez;i}a%aﬁ;amﬁség provided, 8 person who is not a party to this deed shall not have any vights under the {ontracts
i
remedy of o third party whith exists, or is svaitable, spart from that Act.

{bl Yhe nsh 5 of the parties to restind or agree any amandment or waiver under this deed are not subiect to the consent
of arry Gthet person.

I8, FURTHER PROVISIONS

5.1 INDE ﬁﬁﬁii‘é’%’ SECURMY

[ bve b adtdition to, and independent of, any other security or guarantee that the Lender may holed for any of
abilities at any tme. No price spourity held by the Lender pver the whole or any part of the Secured Assets

sl mergfs %ﬁ the sacurity crested by this degd.




5.2 CONTINUING SECURITY

Thit dead bhall remaln in TUll forte wnd effert a5 & continuing sevatity for the Beourad isbiiities, despie ariy serthment of
secsunt, ob intermediate paymedl, or ather mater or thing, yrdpsy wnd entll the Lender diseharges this deed in writing,

5.5 DISCHARGE CONDITIONAL

. discharge or settiement belween the Berrower sl Che Lender shall e deemed rondivional n no ppment o
Fuived by the Lender in respect of e Speyred Lisbiies being avoided, reduced or ordered to be refunded
any Taw relating to inselvency, bankeuptoy, winging up, sdeministration, rereivershin or otherwise, Detpite any
w, dlsrharge or setthement:

Hry reieg
sepity o
prarsuant §
sasch raded

ard doconbenty ralating o the whole 5 any part of the Secured Assets, for any perlsd that the Lprher SepmE neCesiETy W

{#} the ﬁ&-ﬁm oty porines fray teten this desd and the seouety proated By or pursumnt To &, inchuding all eartifiatey
proviei thi Leder with sedusity dpabnyt any such wenidance, reduction or order for refuml ang.

fhe} the Lepder may recover the il ar armount of such sesurity or payrment from the Borrower twbsequently 25 ¥ the
relpane, diivhgrge or seitioment had not seryrred,

54 CERTIFICATES

A m-rt%ﬁimg or determination by the Lendur v 10 any Brount Sy the G biing due 10 i from the Bomower shull b, in
the abserge of 3oy rmanifast errer, conciusive evidenon ot Tha smaunt g,

5.5 f:ims&-zzwmm

The restrickion on the right of consalidation contained in section 3 of the s 1925 shatl not seply to this deed.

. MOTLES

263 DRLVERY

Eneh noticd or other commusication regquined to be glven T s party onder of iy ponnertion with this dewd shall be

fa) wriling
i) debvered v hand, by pre-paid Besl-class post or oty negtweridng day delhiary service or sent by T savtd

it} senttel

i the @anﬁ ke
Haswel Holse




St Micholeg Siraet
Wiregsber o
WL TN

Fawx:

Attention:

{1 the Wender 50

Coxfio
3 Hagley O xrﬁ Porth

Dudisy ]
Vest Mididn
s 1F

=

Fon
Attention:] Ben Cox

ot anvy kb address or fax number a6 notified in writing by one party 1o the ather from time to tme,

262 RECEIPT BY BORRDWER

Ay notitalon ather communication that the Lender ghees 1o the Borrowsr shall be deemed to Have been received

(3} i delibered by hand, o1 te time 1t is lefl ot the refevant wefeirys;

it posted by pre-paid fist-dass postor ofer next working dey defivery service, on the second Business Dry afeer
posting wed b
fe} W sent bl fax, when received In fegible form.

& notice o) fﬁhw communication given s ﬁg&cﬁﬁwﬁ fey Chiese 26 2at or Clause 26.2(c) on & day which ls not 3 fusiness Doy,
e sfier nopral Business hours, i the place it is received, shall be Susrned 1 have boen recelved o the next Business Dayl.

5.3 HECEIPY BY LENDER

Aevy poticele cther communication glven to the jender shadl be deemed to have been regelved only on ariusl reospt,

EVHE OF PROCEEDINGE

This Tlaus 2 does not apply 1o the service of any procesdings or other documents i vy begat sction or, where soplicable;
any arbitrakion or other method of disputs resalution.




FB.5 NG ROTICE BY EMAL

A rirtiew g oty cor mieaiiem under or in connection with this deed & not valld Fsent by emall,

7. GOVERNING LAW AND JUREDIETION

171 GOVERNING 1AW

This deedlantl any dispute or clsim {Includieg non-contrectusl disputes or Selrmbarising out ofor in conmection with b or s

siddert mg

v o formation shall be goveried by and congtrued in aecordarce with the faw of Baplarat and Wales.

I JUmSURLTION

Each party Frevocsbly agrews thet, sublect as provided below, the courls of Ergland ang Walks shall Bave sugiusive
jurisdiction ?@r any gispute or-cleim lingluding ror-contractual disputes or clalmish ariing out of or In connection with thig
#]

demd ar g 5
the Borrows
jurisdictiogs

lect mattey o formation, Nothing In this dlause shall il the right of the Lendey 12 take proceedings agalnst

in arry other cowt of competent jurisdiction, nor shall the teldng of procesdings in any one or more
reciutde the taking of procesdings in any other jurlsdictions, whether corcurrently o7 not, 1o the sutent

pagrrritied Byithe low of such other furizdiction,

The Borrows
Elea e fertila
right 1o serye

23 tijmg«:x SERVICE

irrgvnrably consents (o any process in any legal sction or procesdings under Clause 272 being servetbon it in

with the provisions of this desd relating 1o service of notioes. Hothing comainedd in this deed shall alfect the

mrocess in any other manngr permitted by s,

This documpang hag been executed oy 3 desd and s delivered snd tekes effect on the date stated 3t the heginning of i,

Ewerited

# dirpcinr QiR

# deed by Brushware Holdings Limited
whtd Gl S e directorang,

= 4

[SIGRATURE OF FIRST DIRECTON]
5 secretary

[SIGHMATURE DF 3ECOND DIRECTOR DR SECRETARY]

IDrpotor OR Seoretpry]




