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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12496090

Charge code: 1249 6090 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th February 2022 and created by SEYMOUR PLACE (CC9)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 8th February 2022 .

Given at Companies House, Cardiff on 10th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT: THIS DOCUMENT SETS OUT THE TERMS AND CONDITIONS WHICH GOVERN THE CHARGE OVER YOUR ASSETS, PLEASE
READ THIS CAREFULLY, YOU MAY WISH TO HAVE THIS DOCUMENT INDEPENDENTLY EXPLAINED TO YOU BEFORE SIGNING.

MEMORANDUM OF CHARGE AND PLEDGE OVER ASSETS (THE “MEMORANDUM")

(Al rronies)

bate:. . ¥ ‘4:’ ‘1&&, MM e A
Mame of Borrovier' Se‘ﬂ"‘"’“’“‘r Plece Cic‘! 3 hwwhed :
. Address/Registered Address; 1. W0 wa gﬁw!*d lane W“"!w mj {ﬂj\&qé , Hﬁé gf #Q. ‘

Mace of Incerporation (if applicable); ... . ﬂ'i!‘f#‘_} _ \QﬁﬂJ Kt SR

Company No, (if applicable): \QJ-;QQ ":’q O

" Name of Chargor; . . Se‘jmﬁﬁf 0“‘%(5 ( CC‘*’} k\m* ’i‘eJ

Address/Registered Address: . (}““"‘*} HW gﬁ“‘-“"a i“'"" paethies ‘93’ f"’\ﬁ“&ﬁé . \’*ﬂég En
Place of lm:‘ar‘paéaﬁoﬂ {if applicable): 0“‘5’(&- MB“JJ ""ﬂ”’

Company No. {if applicable): A \“ 1 6 o=

To: DBS Bank Ltd. (the “Bank”, which expression shall include all the branches of the Bank and the Bank's
successors and assigns)

In consideration of the Bank agreeing now, hereafter and for tme to gme for as long as the Bank may think fit, to:-

{a make or continue to make avaliable to the/each personis) named as Borrower above (hereinafter collectively and individustly
called ihe "Borrawer”, which expression shall inchide the Borrower's assigns and successors) the Fackites (as defined below) pursuant
10, in connection with, uncer ancior governed By any Facllity Decumeants (as defined belowl

(b5 anter into oF Faving agreed with the Borrower to enter Into fwhether an, before or after the date of this Memorander) ary Derbative
Contracts fas defined below} _ L _
f) incur o incurring or having incurred any labifity pursuant to this Mermorandurm, any Derivative Cordracts and/or any Facility

Documerits, on the Borrower's behalf, for the Borrower's account, a1 the Borrower's reguast, with the Borrowsr's consent or
. - Glherwise in any way whatsoever; andfor
He)] miake ar extend any other services or other accoirimaodstion whatzosver 1o the Borrower ardfor to the Chargor,

Iive, the/each personis) named as Chargar above (hersinafter coliectively and individually called the “Chargor”, which expression shal
inciude the Chargors successors and assigns) HEREBY UNCONDITIOMALLY AND IRREVOCABLY agrees with the Bank as follows with
the intent each of the following provisions shall agply on a centinuing hasis:-

1 Baymens Undertaking

A The Chargor hareby unconditionally arid irrevocably undertakes to fully pay and discharge upon demand a8 of tha Liabifitdes in
accordance with s terms, The term “Lishilities” refers (o {1) the "Total Indebtedness” defined in the Standard Coralitions, [2) sl
surms, Habilities and obligations of the Chargor due, owing or payvable to the Bank under or arising from this Memorzadum and/or (33
all lnsses, darmages, comenizsions, fees, charpes, cnsts and expensas (including professional and tegal costsy and all Taxes an any such
amounts incurred oF sustained by the Bank under or In connection with this Memarandum,

12 The Bank shall be entitled 1o charge interest an defaull interest (where applicable) and continue to capitalise inferest inredation to the
Total indebtedness. Such inderest shall stand charged andfor secured pursuant 1o this Memorandum urtd foll payment of the Total
indebtedness s made, as well as sfter or bafore any judgrent is obtained in respect thereof.

2. Collateral

2.1 The Chargor as beneliclal owner hereby assigns by way of sedurity, and charges by way of a first fixed charge or otherwise Creates @
first fred security to and In fovowr of the Bank, all of the following as & continuing security for fult paprment and discharge of alf the
Liabileties;-
) all present and future accounts (induding sub-accounts and custody accounts) now or at any time hereafter opened,

maintained andfor held fwhether singly or joinghy) by the Chargor (or o which the Chargor s beneficially entitled) with the
Bank (the *Accoumnts™ and sl of the Chargors present and future rghts, title and interest inand to, and off benefils accrued

F e thn Borrower 15 alse the Chargor, the references 1o the "Chargor " within this Mermarandun shatl refer 10 the Borrower.



2.2

: ar accring under the Accounts; - SR _ : RN S SRR
() all Charged Commodities and any other chattels novw or at any time hereafter deposited with, heldd by, wansferred or caused -
1o be transferred to the Bani or its nominees pwhich ineludes the Bank's custodians. agents, representatiaes, cormespondants;
apoointed sub-custodian, warehouse o ther storage Taciity operstor or other Daliee {where applicable), whether as soCUnty,
for safe custody, collection or otherwise, by the Chargor, or an the Chargors behall or atherwisey, . L
i} alt denosis now of St any tme heresfier hald in the Accounts and all deposits 1o which the Chargoris heneficially entitiedin
U anyother accounts maintsined with and/or held by the Bank o the Nominge(s) and/or any renewal or extensian thereof andi’
" of ahy other amounts hereafter deposited with the Bank or the Nominesls) from time to time either in substitution fos' of in
. addition to the eforementioned deposits and &l itereare acorued OF ACCTUIRG tharann {ihe “Deposits”); L
iy . all shares, stocks, warrants, debentures, bonds, ohligations, receints, negatiable insteuments, certificates of deposit, notes
U nits-andd rightd of participation o other interest in urilt trusts, st funds or other collective irvestment schemes and -
orher assers and investment products of any nature or déscription whalsoever whether marketable of otherwise, whic;h'th_'é:_'
Chargor raay row or hereafter hold ar peneficially owe i any coripany, firm, cansortium or ertity wheresoever sitimted
wihich or the eertificates or other documents for which, are now of in the future be deposited or lodged with, transferred Ly,
held in the sossession of, in the name of, to the order of or under the contral o direction of the Bank ar the Maminee(s) b
the Chargor or by others in the Chargors name or for the Chargor's account or at the Chargor's request; S

& all scripless or boak entry securities (inciuding (hose wilhin the meaning of “book-entry securities” as defined i Section &1 5

of the Securitles and Futures Act) (tHe "Seripless Securities”) which are row or at any time Hereafter st oy o transfarvad
cradited, assigned, charged to or deposited or registered with the Rank or the Nominee(s), or which are now or at ariy thme:
hereafter held, kapt or maintained nany subaccolingel the Chargor with a Singapors Depasitory Agert (together with 5
srtions, caims and rights against such DEpository Agent), or wiich are held in any securities account, direct account ar sub
account of the Bank or the Marmninee(s) {the “Secutities Aocount™) misintained in, with andfor held by any central depositony
or 5 nomines company, participant in any clearing system o central depository systern or any agent, depository. depository.
agert, sub-delegate or shave registrar or any pther institution or dearance system whether in Singapore of alsewhers (the:
“Depository”), together with all actions, daims and vights against any Depository, and, If applicable, hereby agrees Lo créate
- a statutory interest over all Soripless Securies which have been Bsted on the Singapore Exchange Securities Trading Lirriterdh;
either by way of assignment or charge [as the Dank may Framm tme 1o time direct), over all of such securities identified from;
time to tire in any form from tme to time prescribed by the Seeurities and Futures Act andior the Securities and Fylures
(Coriral Depository System) Regulations 2015, &3 arnended from time o tme, for effecting an assignment, 2 enarge ar
otherwise, as shall be executed by the Chargar, or on its behalf, at any trme and from time to time 10 favour of the Bank;
i in respect of the assets and rvestrment produdts in tody and {&) above- [
) all henefits, entitiements, Interests and rights arising out of or attaching to Ancluding without imization alf déiwiﬁeﬂdé,_
monids, properties and rights accruing st any fime by wiay of accretion, aliotrment, penefit, option, ;:ar@f’&r&nc@,’
recdemption, bonus or otherwise} and ail cortificates, receints, acknowledgments and other dotuments relating ko
- ar evidencing the sarmg and oo . - :
{8 2l the Chargor's present anid future interests, rights, sitte amd henelits atciued or aceruing o the Chargor under
(&) all agresments which ara. of may -at any time be entered Into by or on behalf of the Chargor for disposal,
exchange, sale, subscription or purchase of any such assets of irvestment produdts and {B) the proceeds of a0y
payrnents which may at any Ume be recelver by or payable to the Chargor under or in ronnaction with amy such -
agreermenits, whather on account of any awards, clabms or judgments made or gven Under or in connection Wil
such agreements ar otherwise howsnever; : :

(gy . all of the Chargar's present and future rights, titke and interest in and to, and all benefils sccrued or accruing in sl Dervative
Coniraces towhich the Chargor is 2 party with the Bank or a Third Party Debtor as counferparty; _ -
)] a1 insurance policies now or at any time deposited with, assigned or raused 1o he assigned to or held by the Bark br thé

prermiums of which are financed or refiriancadt by the Bank {including where applicable, 21 rights and interest of the Depositor
thergin or granted by the Depositor, the proceeds or payouls therefrom and the interest or returns, whethor L sumor
parioddic, accrued thereto and whethier the same shall result from the cancellation, surrender, expiry of termination ofthe
relevant policy of otherwisey RS

{ ary othar property and assets tmovatile oy irnrmavablel now or at any time herepfier deposited with, held by, trarsfarve to”
o cause ta be transferred to the Bank or its nominees (whether as securlty, for safe custody, coliection or otherwise) by the

_ harger o on the Chargor's behalf or otherwisey and _ L

i all rights, 1s] interests, benefits, advaniages, perpaits, icerices and remedies which the Chargar bas in, under or arksing

of the Charged Assets set ot gbove andifor In any BEreamernts pelating thereto fwhether by sale or purchase of otherise)

{icli artel (@) aboie are herelnafter colectively called the “Charged Shares’ srct sl or ary of (3} to () abowe are herginafter mﬁéctiv_e}y
called the *Charged Assets”). L

Yo the extent that any Chiarged Commadities sre, immediataly prior to the entry into this Mermorandum, i the possession of or
ctherwise held by the Bank or ifs nominees fincleling the Bank's cusfodian, agents, representatives, appointed sish-custoidian

wiarehiuse or ofher storage faclity operator or other hallee) in the capacity of a bailee for the Chargor of In any capacity other thar as.

a pledges of the Charged Cornmadities owned by the Chargor, the entry Inio this emorandum shalt be tesmad o effect 3 change!
i the possession Dy the Bank or its nominees {inchucling tre Banks custodian, agents, representatives, appointed warehouse of gther
srorape factlty operator or other baifee) of such Chargad Commodities such that tha possession shali, without any further ack ar doad,
henceforth be held by the Bark in its capacity as pledges {0 35 {he case may be, as balles for the pledgee). '




2.3

32

Where any Charged Commodities come Info existence or  where ttle to which passes o the Chargor after the endry into this
Memarandum , the Bank shall upon taking possession or delivery of the Charged Commmodities twhether directly ar by the Bank's
npminees {including the Banids custodian, agents, representatives, appointed sub-custodian, warehouse or other storage faciiity
aperator o ather baflee} have passession of such Charged Commedities as pledges, the entry into this Memarandum Delng conclusive
evidence of the Chargor's Iention to, as pledgor, deliver such Charged Commodities to the Bank as pledgee, and the Bank taking
possession or delivery of the Charged Commodities shall constitute the Chargors defivery thereof to the Bank for the purposes of
conatituting andfor perfecting the pledge over such Charged Commodities.

Lontinuing Security

This security shall be a continuing security for the Liabifities notwithstanding.-

{a) any intermadiate payment or settlernent of actourt or discharge or relesse of any Borrowsr andfor Chargor in vwhole o |
pare of the Liabilites;

{3 any change in the name, status, control or ewnérship or any change by amalgarmation, reconstruction or consalidation ar
otherwise which may be made to andfor in the constitution srdi/or ownership of all or any part of the underiakings andior
assats of the Bank or the Chargor or the Borrower;

{c) any cieath, msarty, bankroptoy, liguwidation, judical management, winding-up, insolvency, amalgamation, reconstruction, -
renrgariation or dissolution of the Borrower and/or Chargor; and
e any unenforceabiliy, egality or invaliding of any obligation of any person under any document or security creating a Liability,

wheather due 1o any incapacity or lack of power, authorlty or legal personality of or dissolistion or changs in the members or
status of the Borrower, Chargor or any person or otherwise,
aﬂd I= b be in addition to, and without prefudics to any other s&cum;r wh ch thie Bank may now or subssecuently hold in respect of the
Liahilides. b,

The Chargar shall forthwith notify the Bank in writing of any subsequant assigniment, charge, miorigage, enrLmbrance, security or other

dispesition atfecting any Charged Assets ar any step being taken for any bankruptay, judidial management, winding-up of the Borrower
or the Chargor. If the Bank knows of any such event (by the Gharpor's notification or otherwise) or if any other securily for the Facilities
is terminated, the Bardo may forthwith apen a new or separate account the "Separate Account’} for the Borrower or the Chargor,
as the case may be in the Bank's books and if the Bank does riof in fact open such Separate Account, 1t shall be desrmad o buve done
s6at the time of the Bank's notice of that event or termination of security as the case may be, and as from the time that the Separate
Accoumt was opengd or 50 deamed {o have been opened, alt payments made by or on behalf of the Barrower or the Chargor, as the
case may be, shall {notwithstanding any legal or equitable rule of presumption & the comtrary) be aredited or deemned 1o have heen
credited to the Separate Avooint and shalf not go towards reducing the Liabilities at the tme the Separate Account was opened or
deemed to have been opened, untess the Bank expressly direcs otherwise after all sums (sctual or contingent] owing to the Bank

- under the Separate Account have been paid and satisfied to the Bank in full or any ofbier time.

Bgmmﬁgm@mymxmm

The Chargor represents and warrants to the Bark (which are deemed repeated by the Chargor during the continuance of this security b

{a) the Chargor ks the sole beneficial owner of the Charged Asse(s;

3 ali of the Charged Assets are fully paid unless agreed otherwise by the Banl;

{c save for this security, the Charged Assels are gil frea from any gther security inferests and encurbrances whatsoever and -
howsoever created or arising, and the Chargor has niot entered into any agreernent o that effect or for the disposal of any of

- thern

{eh neng of the miﬁ- documents in respect of the Charged Assets have heen reported lost or stolery

&) it is Nt recpuired uncer the law applicable where it is incarporated or resident or 2t the address specified in this Memt}ran@um
o rake any deduction for or on account of Taxes from any payrnent i may make under this Memarandurm,

i it has good and rnarketable tite to the Charged Assets;

g the Chargor has full legal right, power and authority to deliver andfor transfer, execube and create the security over sachand
avery Charged Asset In favour of the Bank; _ _

() . the security interests created over the Charged Shisrés in favour of the Bank pursuant to Clause 2.7 sre not subject to any

restrictions degal, contractual or otharwise) which may resull in any adverse consequences to the Bank or on the shility of
the Bank to valus, market, realise or enforce its security over those Charged Shares;

o] bty
{ aporoval from any stock exchange, régulatory authorily or simiiar body or any other person s or will be reqguired;
{iiy breach by the Chargor of the applicable Bsting rules or any other similar law or regulstion has or will oooun
{i clearance to deal under the apphicable isting rules or any other sirilar law o regulation is or will be required by the
Chargor; and
i mancatory offer or bid is or will be reguired 1o be made by the Bankoor any ransferee or purchaser of the Charged
Shares,

as a result of () the Chargee Shares being subject to this Memerandum, or (B} the enforcemernt of this Memorandum or (0
any appropriation or Yansfer of all or any part of those Charged Shares by or to the Bank or any other persom;

i the Chargor's entry st and performance of the obligations under this Memorandym is for valusble consideration and is
in the interests and commercial benefit of the Chargor and that the Chargor has the authority and power 1o enter inio and
perform anc deliver and has done, fulfilted and performed all acts, things and conditions necessary 1o enable the Chargor to
lawlully enter inco and perform this Mernorancdurn; and

(ls this Memorandum is valid, legally binding on and enforceatie agalnst the Charger in accordance with &< teermes,



4.2

5.1

. The Chgrg@r aﬁmkﬁ each repreaentauen and warranty in claiise 31 for its equivalent clause) (Representations and warranties) of th

Searclard Conditions i 1Es capacity as the Security Provider and confirms irs agreement to the provision of dause 31.2 of the S{anda;d' ;
Cornditions, :

umgxmginmm

The Chatgor hereby underiakes snd mzrf’rm's o the Bank that du Fing thie Continuance of this security:-

Al
o

e

(o)

{e)

@

)

®

{mp

the Chargor will pay the Lisbilities an demand in accordance with 1ts terms; :
where there are two of miore Chargors, the security hereby created shall be a ccnmmumg Sﬂ%f‘wliy‘ for the payment am:ﬁ :
discharge on demand of s present or future, actusi or contingers iabilittes of the Chargars indivadtally, jointly or otherwwse -
a5 betwesn the Chargars thernselves, and collectively to the Bank;

- the Chargor shall at all times keep up or maintain such marge of the value of the Charged Assels over the Uabilities, as th@'_" _
Bank rray from thme to tme stzpu ate, and provide either by way of payrment to the Bank or by way of deposit of ac[.e;ﬁaiﬂe i
. Secured Assets;

the Chargar confirms that Where i ‘a Is 13, mamta f quch marg noof security, the Bank is authorised to sell or dispose any’
Charged Assets as the Bank may at its abselute distretion select in such manner at such price and apply the proceeds o
met and rmaintain any required margin of security, and the Bank may sell or dispose the Charged Assers without notice 135
the Chargor and without requiring the Chargor's cansent 1o sell, and the Chargor holds the flank hanmiess for any fosses .
hewsoever arlsing from dolng so L

- The Chargor will deposit with and penrrr"nt the Bank or hammee{g} to-
i - hold and retain all tide documients refating to the Charged Assets; it

iy deliver transfers of the Charged Assets dulycompleted in favour of the Bank or'thé Nominees) or as the Bank may

direct and such other documents as the Bank may rmL ire from tirme fo Ume Tor perfecing the Ban's title Lo the -

Charged Assets or for vesting or enabling the Bandk to vest the same in irself o the Norimes(s) or in any purchaser

with the intert that the Bank may at any time without notice present them for registration; :
the Chargor shall obtainy the approval of ail relevant authorities, pass the necessary resolutions and take afl other action |
necassary of advisable b transfer or cause o be “ransferced such Charged Shares , by electronic means, book entry or -
otherwise, to-any Secsjrutxes Account of if applicable, 1o any securities aceount, direct account or sub-acrourt as the Bank may-'
specifs :
the Chargor shall duly ang:ﬁ prgmpﬁy pay at cali*—; irstal mmts subsmptmm manies and all orfer payments payable in respec‘tf.
of any of the Charged Assets as and when the same hecome due and in the event of default, the Bank may (but shall not.
D obiliged t6) make such payments, Any sums 5o pald by the Bank shall bear interest as the Bank shalt determing and shal '
be repaid by the Chargor on demiand ard secured by the Charged Assets. In addition to the foregoing, the Chargor shall
indemnify the Bank andior ifs nominées against any such calls, instalments or other payments and against any labilithes and
expenses which the Bank ardfor ts-nominees may incur by reason @fany exercise or non-exercse of ary rights attacking o
accruing to the Charged Assers of any of Theri; -
the Chargor shall not hold the Bank liable 10 atcount as martgagu rmsw;a;an in respect of all or ary of the Charged Assms'-
ar far any Ioss of any nature whatsedver nconnection with the Charged Assets;
the Chargor shall ndi taka or Gmit to take a0y sction which actor omission could prejudice or adversely affef:t the fiharged

- Assets or diminish their va!ue ar wimh may* r@sxs%ﬁ in & variation or abrogation of the rights sttaching to ar conferred by thé:_.'..

Charged Assets; :
the Chargor shall net d sste ef any C*:azge{i f-\SﬁGLS, aﬂd tl’e Chargor shalf not be entitled 9 withdraw any deposits from

. the Accounts of calise or permil 1o be withdraw, or assign, deal with or create (or agree 10 assign, deal with of create) any' -

morigage, lien, charge of Gther enclimbrance. or Serurity over any ACCOUNES or any Charge::d Assets without the Bank's prior
WLTEr CONSert, mmﬁxgjmg}‘ whiether or not to give such consent and on what terms is at the Bank's sole and absolute
dizcretion, which shall not affect'or mnsms;te a walver of, the Charger's obligations hereunder with respect to the Accounts -
orthe Charged Assets; : :
thie Chargor il indemnify the Bdﬂk ana fm md@mmty Basis against all Lasses which the Bank may sustain or rtc:yr by

. consenuence of or arising from the Fadlites granted by the Bank to the Borrower andfor this Memorandurr;

the Chargor shaill: ; o
B . promptly Upon mquest %ay thc: Bank delver o it & c_opy of each cheeular, notice, report, set of accounts or mher
- dacument receded by it or s nomines{s) relating to any of its Charged Shares; and o
iy o prompily upon request by the Bark delhver to it s copy of, and cormply with, each reguest for information made amﬂ '
- if the Chargor dogs not c:am;aly With this paragrapi (8, the Bari shall provice any information it has on behalf @F_
" the Chargor; o
the Chargor agrees to do and confirms mat the Bank aiid the Nominae(s) are irrwocahly auihorised to do all things necessarny .
or desirable or reguired by the Bank, for the purpose of creating andiéor perfecting the security over all Gfthf* Charged Asset%
without prejudics to the generality of paragraph (i above, the Chargor agrees 23 fullows -
{i o procyre that all Scripless Securities be credited to the Securities Rccount(s) maintained in, with and/or held t)y-
L e relovant Depository, To open such securities account, direct account or sub-account with any Depository as the
- Bark may require ard to procure that all such Soripless Securitles are credited 1o such accgunts;

SOy to duly execute anddor furnish forthwith 1o such person the duly executad instruments ncluding and not il wd_'

©T o any fransfers, powers of attarney and otfser documents) as the Bank may require; and :
LG o ratify angthing done by the Banioor the Nomines(s) pursuant to the authority in paragraph {m} above; and

f} *thatthe Bank s not able Tor any actual or sleped insolvency, fraud, default, negligence or misconduct on the part,

of the Mominee(s) or any DeposiEory appomted by the Bank to perform any services in respect of any Seripless
Serutities; and ;




5.3

6.1

&2
6.3

6.4

a5

)] undertakes o the Bank to oblain and maintain in full force, validity and effect all governmental and other approvals,
atthorizations, likences and consents required in connection with the eniry into and the performance of the Chergor's

shiigaticns under this Mamorandum, and to do or cause to be done all other acts snc things necessary or dezirable for the - '

performance of 3l the obligations of the Chargor pursuant to this Memorandum and that the Chargors obligations under
this Mernorardumm will a1 all Bmes rank at least pard passu with the daims of all the Chargar's unsecured creditors save for
thowe preferred by the apelicable kws. :

The Charpor hereby undertakes o the Bank that d'dﬂﬂg the cantinuance of this security, # any of the Charged Shares or Charged
Assets are hebd or will be held under & discretionary portfolio management account with the Bard-

“{a) the acceptante of designation of any securides held under such a discretionary portfallo management account {collectivaly

the "Discretionary Portfolio™ a5 Charged Shares or Charged Assets shall be determined by the Bank at Its sole discretion;
{by the financing quantum or kanable value or such other similar or equivalent lerm as may be used or referred o in the
Standard Conditions and the marginable value or such othar similar or equivalent term as ray be used or referred to in the
relevant terims and conditions governing the Discretionary Portfolio shadl be determined by the Bank at its discretion and
without notice 1o the Chargor and on such basis @nduding but not Bimited to an entice portfolio basis or otherwise) and in
such manner as the Bank considers fit;
{ch if required, such agresment or waiver from the rele»’ara invesiment Manager in order for the Chargor to pledge, mortgage,
charge or ofherwise encumber the Discretionary Portfolio, and there has Deen no default by the Chargor in the observance
of the conditions. or restrictions imposed on orin connection therewith; and

(T untess the Bank’s prior weltter consent has bean obtained, the Chargor shai not-
{i} ferminalg of purpod 10 terminate or take or Omtt o take any action which wolld terminate or entitle the Bank to
rerminate the discreticnary managernernt ofthe whee or any part of the Discretionary Portfolio;
{1l withelraw ary part of the Discretionary Portfolio held under the discretionary management account with the Bank

provided that ary part of the Discretionary Portfolio may e seld or otherwise disposed of in the ordinary course of
such discretionary management in the exercise by the Invesiment Manager of its powers:;

(it change or agres to or otherwise allow arfy change of the lnvestrment Manager of the Discretionany Portfolio; and

(v . agres to any amendrment, variation or supplement 1o the terms of the agreerment relating to the discretionary
portfolio vestment manageroent services andfor the imestrment policy or mandste in accordance with which the
thvestment Manager will provide s discrationsry portfolic investment management services;

{& shial prampﬁy pay afl fees and other amounts which the Chargor is obiiged 1o pay to the Bank in relation to the discrationary
management of the Discretionary Portiolic,

Failure fo perform any of the Chargor's undertaldngs herein shall constitute an Bvent of Default,
Events of Default and Enforcement.

Upon the occurrence of any Fvent of Default as defined in the Standard Conditions, this Memorandum shall becorme immediately
enforceaiie and the Bank shall hisve the right, without arior notice to the Chargor and without the Chargor's consent, to immediately
or at any time alterwards, exercise the power to sell, appropriste, retaln, apply or otherwise dispose of alf or any Charged Assets,
corferred by Section 24 of the Property Act as varied and extended by this Memorandum, at such fime, by such means, for sich
consideration and on such terms as the Bank thinks it and to apply the net procesds of any sale and ary montes recelved by the Bank
towards the discharge of the Liabllithes, free from the restrictions impased by Section 25 of the Property Act.

Sections 27 and 25 o the Property Act shall not apply to this Memorandurm.

in erdorcing this Memorandum, the Bank has the right 1o convert any deposiis with the Bank e;rwﬁior any proceeds rezlised irito such
other currencylies) for discharging alf or any Liabitities, at such rate as the Bank may quote at s absolute disoretion,

The Bank shail not be rezporsible or lable for any loss from the sale of any or all Charged Assets or for ary loss o deprégiation invalue
of any Charged Assets arising from any cause whatsoever {including failure, delay, ervor or defaull arising from or in connection with
entordng, exercising, not exercising or inability to exerdse arw rights under this Memaorandum o iivany Charged Assets). The Bark has.
ard assurmes 1o duty Lo sedl or disposze of any ar all Charged Assets belore instituting clairms or proceedings against the Chargor or any
ather person for the recovery of any Liabilities.

A certificate by the Bank 25 to any of the following matters shail in the sbsence of fraud, gross negligence andfor wilful misconduet on
the part of the Bank, be conclusive and binding on the Chargor as o such marter:-

{a} that tha Chargor has defaulted and the power of sale has become exercizeable shall he conclusive evidence of the fact in
Eavgir of the purchaser or othar person 1o whom any Charged Assels may be transferred under such sale or enforcement;

iy the amount constituting the Liabilities owlng andfor secured: and

) . thevalse from tme to time of the Charged Assets.

The Chargor sgrees that at any trme following the occuwrente of an Bvent of Default, the Bank may, 8t its option by wrilten notive and at
thae et of the Chargor, instruct any relevant Depository 1o rarsfer the Charged Shares into an account in the name of, or nominated
by, the Bark, antd the Chargor agrees that in such crcumstances and at the reguest of the Bank & shall arrange for those Charped
Shares 1o be credited 1o the Bank's or s Mominee's securities account.,
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Mo fiurchaser or other person deafing w;th the Bank, any Detegam Ay Efc{: cbver or {3 ﬁg&a“tss shall be concarned Lo RIS

At any time after an Bvent of Default ofirs and aﬁ:m“ the Bamk has delivarad wi the Chargor avoling notic

a} whisther the -p}t;‘wers or rights confarred on the Bank, any Receleer or its Delegates have arisen or hecome exercisabie o nf fts
exetcise isvalid or proper;

By whether sy consents, regulations, res trictions or directions ref ating to such powers have been obtained or complied wn:h

fet - whether the Bank, any Recelver or its Delegates s acting within such powers; :

h whether any money remains due under the Faclity Documents, and the recelpt In writing of the Banly, any Recebver or EtS i
Delegates shall be sufficient discharge o that purchaser or other persory
or : .

e a5 torthe application of any rmoney paid 1o the Bank, any Reretver or its Delegates.

Bank's rights aver

Tre Bank may but 5 undet nio shligaton 1o} 3t ary tme:

) iry fes own name or for and on behalf of the Chargor, withaut reference or notice to the Chargor, at its 5012 and absolute |

. diseration or
({5} deliver instructions fo the Chargor requiring that Tt takes such aclions as are necessary o )
{it . adjust, compromise, refer to arhitration or mediation, settie of arrange any claims. accounts and demand re!dtmg.-
o any Charged Assets; ! o
i) bring, prosecute, enforce, defend or abandc}m ar"iy aﬁimns or provesdings in relation to amy Charged Assets as am
- Bank desrns fit; or
iy - - do alt other acts ant things as the Bank may consider HECESsary of desafabie 1o perfect the security created of -

intended to be crested under this Memarandur, preserve, protect or reglise any Charged Assets of incidental or ©
_ * conducive 1o any of the powers and stMorities conferred on the Bank under this Memorandum,
without being Hable to account to the Charger in any rmanner or for any surm other than for the Bank's actual recelpts,

The {,hargo; rrevocably and unmmni’lom by aumnr*s»_ﬂs the Bank 10 apgmy ariy dividends, interests or other payments receivable or
receted by the Bankin respect of any Chifged Assers at the Banl's tiscretion as if theyware proceeds of sale heraunder Aotwithstanding
that the power of sale may not havie srisen and notwithstanding that subsequent to the execution of this Memorandurs, the Bank may '
have paid dividends, interests or other paymernts to the Chargor. Any such dividends, interasts and payments which may be recebved - g
by the Chargor shelf be held on ust fm the Bank emci pa@ over to the Bank on demand. '

Af any timé prior to the Bank's e;mfmcsﬂmem of any secirity credted under this Memorandurm, the Chargor shall be entitied to exercise
or direct the exerdise of the yoting and cther rights attached To any Charged Share, provided that:

{a) it does 5o for a purpogse ot inconsistent with this Memorandum, Facilities, Facility Documents, Derivative Cordradts and/or -
any oEher agresment, dacumem irstrurnent o arrangement between the Bank and the Borrower andfor Third Perty Debtor ';
and s

by the exercise &f or, a8 t%j@ case may'he; the faélur?e' i 'e:cerci:;e i:ﬁ'm'se rights would not affect the fundamental characteristics

or hawe an adverse effect or the valle of the relevant Cliarped Shares or the Charged Assets or the ability of the Bank o

realise any of the security created or expressad to be created in favour of the Bank by or pursuant to this Memorandurm and |

- would not otherwise prejudice the interests of the Bank under this Memorandum, Fadiiities, Fadility Documents, Derfvatie
Contracts and/or any other a;sweamen& docurient, instrument or arrangement between the Bank and the Borrower andlor
Third Party Delitor, '

(a) the RBark or the Receiver shall be entitled to exercise or direct Lhe exercise of the voting and mmear rights attached to any
Charged Share; and oo
) the Chargor shall compiy oF ;}mr:u.,re thie mm;j ianca w;rh ary directions of the Bank or the Recelver in respedt of the exércise

of those rights and shall prompily execute snd/ar deliver 1o the Bank or the Receiver such forms of prowy as ¥ requires wn:h'
aview to enabling such person a5 it selects [0 exercise those rights. :

The Hank may (but is not obliged to} resort for its own berefit to ary cther means of abtaining payment or securing performance at ey
tirme antl in any manner of order the Bank thinks it without affecting this security. The Bank may exercise and enforce ifs rights uridar -
this Memorandurn before resariing 1o such other means er afier such means have been resorted (o, without entitling the Chargor
ary benafit fromm such ather means so long as any sum, liability or obligation remeing due, owing or payable or outstanding from o by _'
the Chargor to the Bank, o

A5 long as any Liabilities remain outstanding, the Bark may at its sole and absolute discretion withbold and refuse to accept of haoreur
any orders for payment of the whole or any part of the Accounts. The Chargor confirms his instructions to the Bank to renew from time -
to time at the Bank's sole and absolute discretion (bt without any abiigation to do so)and without notice to the Chargor, any depaﬁsts
in the Accouits on maturity ang undertakes that so long as ary Liabilities rermain outstanding, the Chargor shall not revoke or aiter its
instructions without the Banks priar written consent and the Chargor confirms its agreernent that on any renewal, the interest of §I e
deposits i the Aceaunts shall be &t the rate determined Dy the Bank to be that which is prevailing on the relevart date. :

The Chargor irrevocably authorises the Bank to'do afl and any necessary and proper acts (o wanster, complete and vest the foll legal -
title o any Charged Assets in the Bank or the Momineels). .

B
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NMotwithstanding anything in this Memorandurm, in respect of the deposits being the Charged Assets, such deposits shall be desmed
fr have been aufomatically set-off spainst the Lishilities immediately priar to the occurrence of any of the following events (whother of
o kivosrs t the Bank or the Chargon) i

a1 Ay asskanment, charge oF other encumbrancs or security i 1o ar any dealing in respect of the deposits = made or
created which may affed the Banl's prior rights to apply or sat-off the sarms against sny Liabilities;

(I any court arder [z made requiring the Bank to pay the proecesds of gy such deposits or any part thereaf Lo sny person other
than the Bank;

o) any court order by way of sxecution i made which has the effect of attaching, garnishing or sequestrating any such deposiis
or ary part thereo;

() ary st 5 taken o any ather process is commenced or any resolution is passed or any similar proceedings are taken for the -
disselution, winding-up , iguidation or bankruptoy of the E»@rrawer o the Chargor;

(£ Ay recever ariior idicial manager or other sirmdlar officer is appointed to teke possession of any of the properiiss, assets
o undertaking of ary Borrower or Chargor or

| any Barrower or Chargor {being @ natural person) dies or becomes insane or of unsound mind or s served with a stanasory
cemand,

Thee Barik shail not be liable for any Losses suffered or incurred by the Chargor i cormection with this Memorandurm andfor the
Chiarged Assets howsoever caused, except for such Losses which are due to fraud, gross negligence anchior wilfiul rrisconduct on the
part of the Bank. Without prejudice to the generality of the foregoing, the Bank shall not be lable for ary Losses bowsosver arising
froen, through or occasioned by any of the folfowing:-

{2} any Event of Force Majeure,; R
) the mving, dispatch andfor transler of share ceriificatées, transler decuments or other documents andfor instrctions for

WhATEVET DUR0SES;

s

{h any gxersise of non-exercise of or inabilfty [ exerdse any rights attaching 1o or acorsing under any of the Charged Assets;

{ed] arty delay, fallure, naciracy, mascommunication or any other error or default arising From or in connection with any transfer
frary oo to the Bank's Depository Accoudl, Securities Account and/or any Account or any notification or settlement with
respact to such Depasitory Accound, Securities Account or Account {as applicabiel

(=} arty delay, fafiure or other error or default in procoring, taking, coliecting, recovering or in any othor way enforcing ard/or
aceuiring the pavment antlior beredit of any dghts, money or property inclucing interest and dividends) arcruing or offered
inrespact of the Charged Assets or any part thereof;

it ary acts, default or insolvency of any arert apocinted fndiuding any sub-custodiany or any Losses suffered by the Chargar
Cinconneciion with those adts, defaull or insolvency save for sifuations of the Banl's wilful default or gross negligence in the
inftial selection of mfz agent; andfar

{2 ary act or arission, which the Bank i expressed to be mot liable for pursuant to the terms and ronditions governing the
© qustedising, trading or other services relating Lo the Charged Assets,

Oribeproyrrence of any of the abave events, sndwithout prejudice 1o any oiher rights that the Bank may have, the Bank may suspentd
the operation of the Account(s] ar such other accounts held with the Bardowhere the Charged Assets are depositodd in, held by or
transferced to, and the Bank shall not be lable Jor any losses suffered ar incureed by the Chargor in connection with the sams,

Full paymend and Belease.

Al s payable by the Chargor under this Memorandum shall be made in Ll ) free t}f ary restriction or condition: Gy free anid clear
of and without any deduction or withholding (except 10 the exdent required by law) on account of any Tax, o other charges whatsower
and (i without dedsclion or withholding {excent to the extent reguired by [aw)d on account of any other amount whether by way of
set-off, counterclsim of otherwise, If the CThargor s required by any laws or regulations to make any deduction or withilding fram
ahy payment under this Memamndu m, the Chargor shall promptly pay 1o the Bank such additional amount 20 that the net amount
recetvad [y the Bank equals 1o the 1ol armount which the Bam woulld have recetvedd had there been no deduction or withholding, #
the Bank iz required bne aﬂy aws o regulations o make any payrment whether under sschange or currency control] in relation Lo any

- osum payabile urwher this Memaorandum, the Chargor will indermnify the Bank fully against any such payrnent and any reasonahle costs,

charges and expenses incurred by the Bank in relation thereto,

If this Memorandum |5 discharged, the Bank shall not be bound 1o return 1o the Chargor securlties, chatrels andfor investmerit
products bearing serial numbers identical with those lodged, deposited with or transferred (o the Bank solong a5 the assels returned
to the Chargor are of the same issue and denomination és those originally deposited with or ransferred to the Bank [subject always
to any capital recrpanisation which may have cocurred i the msantime),

Mo hsposiion, sssueances, security or povment which may be svolded under any laws relaling to judidal management, insolvency,
haﬂke uptey or winding-up of any persan o uncue or fraudulent preference and no release, setfiernent or discharge given or made
by the Bank on the faith m‘ any such assurance, securlly or payvenens Including release of this Memarandum or any Charged Agsers
thereunder), shall preludice the Bank's rights o enforce this Memorandum in any respect as i such release, settiement or discharge
had mever been grants or mace. Any such release, settlernent or discharge shall be deermed o be made subject 1o the oondition tat

it wilk be vold I any payment or security which the Bank ray previcusly have received or may ther r recaive from any person in
respact of the Liabdities 15 set aside urder any applicable laws Or proves to have been for any reason fnvalicl
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i acidition to 21l other viphts the Bank may have under this Memorarcdn Gnduding these sxercisable as set out in Clause 6 (Bvents of

. The Bank may deterriing the remuneration of afy Recelar fwithout being fmited to the maximum rate specified in Section 29(6) of '_ .

_ Bkmmmiuabii iugmheﬂanm&m@wﬁm
_shalt also have the rights and pc}wers set Ol i E*art_ 2 of the Schedule,

T partof the Chisrged Assats.

Oriler of Application

T ir lischarging @iy surms owing to'the Banic any Receiver or any Detegate;

Ao . CUif the Chargor is miot under ary further actual or contingent Tabidily under sy of the Fa

A the balance, ¥ any, in paymens or distribution o the Chargor,

Appointiment of Receivers

Defoutt ond Enforcemendy it

{ay...  requested bythe iiha;’g@r, or :
b any of the sequrity created o @xpr%ﬁm te e creatied in favour of the Bank by or pursuant o this Memoranciim have

hecome enforceabile,
withaut any notice or furthar notice, the Bank may, by deed or otherwise inwriing signed by the Bank or any person authorised for this
nurpase by the Bank, appoint one or morg persons (o be a Receler of alt or any part of the Charged Assets. The Bark may similarly -

remove any Receiver and appoint any personinstead of any Recelver. if the Bank appoints more thar ane person as Roceiver, the Bank -

Fray givie those persons power 1o act either jointly or sevaraly.

e Rocilver may be dppoited Recgiver af all of thy Charged Assels or Hecpiver of 2 paa:* of the CTharged Assets ?@MEFE{ in the :
angointment. In the latter case, the rights conferred on a Recefver as set out in Part 2 of the Sehedule shall have effect as though every

referance in that Schedule 1o any Charged Assels were 2 mf"@renm $0 the part of those assets 50 spedified or any part of those assats.

Any Recaiver shall be the agent of the Chargor for all fpur;tmes. The Chargor alone shall be responsible for the Recelver's contradls,
engagements, acts, omissions and defaults and for liabilites incurrad by the Recelver.

the Progierty Act and direct payment of that reuneration gut of menies receiwed by the Receiver, The Chargor alone shall be Habe
for the remuneration and 2l ather costs, losses, iahilities and: prm%eg of the Recaeber,

Arny Receiver referred 1o in this Clause 10 and Clause 11 g?sghr«; Peiwers anJ $inlsilities of the Bonks o Pecaiversy ray gnjoy the Benaflt

or erfarce Bie terms of such Clauses in acrordance with the provisions of the Coniracts {Rights of Third Parties) Act, Chapter 528 of - :

SINgAore. : : . o

Any Recaiver appbinted pursuan: to Clause 10 {Aopoiniment of ﬁécm‘v@rﬁ zhall have the rights, powers, priviieges and inmunites
confarred by the Compardes Aot and the Property Act (as varied and/or exierded Dy this WMernorandum} on (33 mortgagess, (0
muorteagees in possession and (c) administrative or other recevers duly appointed under the Companies Act and the Property Act, antl

AL sy e after any of the geCur ity creatid or exprm sedd ta be created in favour of the Bank | by OF prirs suanl to Hs Memorandur

have Decome snforceabli, 1o the fillest extent parmitted by Jaw, any rghts conferred by any of the Facility Documents ar by law upon -

a Receiver may he exercised by the Eﬁ;mk whemﬂr o 1ot the Bank shall have taken possession or appointad a Recelver of all or any 0

The Rank may delegate inany PRETTET 10 3Ny person any rights, powsrs, autharities and discretions exercisable by the Bank undear ar, j"-
of the Faciity Documents, Ay such delegation may e made upon such terrms anch conditions ncluding power to subr-delegatel as the
Bank thinks fit and the Bank may pass confidentis information to any such delegate, Ay third party referred 1o inthis Clause 183 may
enjoy the benefit or enforce the teims of thes T fuse-n atcordance with the provisions of the Contracis (Rights of Thivd Parties) Act,
{hapter 538 of Singapore. o

If the Bank, amy Recelver oF any i}éiegme takes gaééesgii}n of thﬁi‘h‘arﬁed Aemets, it may 2t any tme relinguish possession. Without !
prejudice i Clagse 11.5 the Bank shall not ba llable 23 a mortgages in possessian by reason of viewing o repalring any of the present
wr future assets of the Chargor, : e

Melther the Bank, any F&ecewer oF @y Dsﬂ@gaae shall, rzntb er by reason of taking possession of the Charged Assets or for any afhrfr_ :
reason arl whether 25 morigages i possession or atherwise, be llable for
{a} arwr £osts, losses, kabilities wnenses relating to the reatisation of any Charged Assets; of

{n ary act or omission of the Bank, any Receiver, any Delegate or their respective officers, employees or agents in relation o

. the Charged Assets or in connection with the Facility Documents, unless directly caused by ts gross negligence or wi Hul

miscanduct, Any third party referred to in this Clause 11 may enjoy the benefit or enforce the terms of this Clause 11 10
aveordance with the provisions of the Cortracts (Rights of Third Parties) Act, Chapter 535 of Singapore. :

Al aminunte from time 5 time remwed ar ;enrowﬁrm hyzhe Bonk or aay Receiver pursuant to the terms of this Memorandum arin
cormection with the realisation or enforcernent of all or any part of the security created or expressed 1o be created in favou - of the
Sankby of pursuant o this Memoerandum shal be applied, 1o the extert permitted by epplicable faw, in the following order of priofify’.

i in dfischarging all costs and gapenses incurred by the Bank in connaction with ary realisation or e;;f’mcemﬁm of any of the .

" seriily created or expressad to be created i favour of the Tank by or pursuant to this Memor andunm; :
Documents, in payment Eres
wargos; and :

distribution to any person to whorn e Bard is oftliged ro pay or distritnste i pricrity (o the ©
¥ P il dy o ¥
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Bank's ripht of election

Metwithstanding anyhing in this Memorandlurs, aoy Factity Docoments, Dervative Cantracts ancfor any other agresrment, doryement,
instrument or arrangement batween the Bank and the Borrower and/or the Third Party Debtor, the Bank (3] can enforce this
Memorandem against any Chargor a5 ¥ may in s absolute discretion dedide and (D) has the absolute righs and lherly B elect 1o
erdorce any Security Documents, any ofher guaranies, indemnity or collateral for the Fadilities at its sole and absolute discretion,
withols any dudy to resori 1o any other means of payment, guarantes, indemnily or collateral at any Ume and Inany order ancd this will
not adversely aifect or discharge the labilities of the Chargor,

The Chargar waives a0y right iU may Bave of first raguiring the Bank to proceed ageiost or endoros ary other rights, secunty or daim
pavment from the Borrower or sry other person before clalming from the Chargor or erdorcing this Memorandurm or any Charged

Assets thereunder, This waleor gpodies irrespective of any Bws or provision of ary Facilides, Facility Document, Derlvative Cartracts or
this Memoranchism and/or any other agreement, document, Instrument or grrangement betweeny the Hank and the Borrower 10 the
Contrary.

if the net praceeds of any sale are insufNicient (o cover the Labidities, the Chargor undertakes 1o pay to the Bank any shartfall in amount
irarnediately on demand by the Bank,

This Memorandum is Not Affected by Induigence and Other Matters

This security and the rights of the Bank under this Memorantdurm shall be abselute end urcondidonal and shall not be discharged

or i ary way affected Dy any act, omission, matier or thing which, but for this provision, would reduce, relesse o prejudice any of
the Chargors obligations under this Memorandum anddor thie security created or oxpressed (o be created by or pursuant 1o this

‘Memarancum, including: o by
{a) the indulgence, forhearance, concession, walver, ronsent, release or discharge, whether as to payments, performance, Hme
or peherwise granted 1o the Borrower, the Chargor, any other Security Pravider oF any other person:
by the release of the Borrower, the Chargor, any other Security Provider or any other person under the terms of any composition
Lo arrangement with any creditor of the the Barrower, the Chargor, any other Security Provider or any such person;
oy any amendment, novation, supplemernt, extension, restatement or renewal thowever fundamental and whether or not more

oneroust or replacement of or 1o any Fadilitles, Facdiity Documents, Derivative Contracts this Memoranduem or any other
docurnent or security inchiding any change in the purpase of, sy extersion of ar any incresse e any facility or the addition
of arey naeew Tacility urler ary Facilitg Document or odber docurent or security with or withoul the Borrowers or the Chargar's
krwvwdedge or consent;

iy the Bank falling to make or the abiserce of any demand on the Borrower, the Chargor or any other Security Provider for
S payments
{e the enforcernent or absence of enforcement of or the tsking, variation, compromise, exchange, renewal or release of or

abstatning from the perfecting of any security or refussl or neglect to perfect, take up or enforce amy rights against, or any
fatlure 1o realise the fullvalue of any security granted by, the Borrower, the Chargor, sy other Security Provider or any other
[Ersan OF any non-presentation or non-ohsenvance of any formality or ather requirement In respect of any instriment,
1 anyfallure by the Bank to takie any other guarantee, indemanity or securiey for the Liabifities, or any aciion or omission by the
* Bank which prejudices the rights of the Chargor;

gt any Hegality, inwalidity, unenforceability of of any defect in any provision of the Facitity Docurments, Derivative Contracts, this
' Marnorandurn of any other document o security of any of the obligations of the parties thereunder;
i the death, incapscity, bankruptoy, nselency, lguidation, judicial mansgement, winding up, dissolution or similar proceecings
of the Borrowar, the Chargnr, any other Security Provider or any ather person;
{ir - any maratorium or other period staying or suspending by legistation or court order or giher authority of 8l or any of the
Banids rights, remerdies oF recourse against the Borrower, the Chargor or any other Secirity Prowvider;
I any change in the name. status, control of ownership or any change by amalgamstion, reconstruction or consolidation o

otherwise which may be made 10 andfor in the constitution andéor ownership or, in the case of g fiem, sole proprigtorship or
partnership, the Introduction, retirerment, removal, death or Bouidation of partners (which may include the comversion of a
sede proprietorship into a parinership or vice versa) of the Bank, the Borrower, the Chargor or any othear Security Provider;

) any assigneerd Dy the Boarrawer, the Chargor of any other Security Provider of s righas o obligations under ary Facility
Docurnents, Devivative Coptracts andior this Memorandurm (with or without the Bank's consent);

] arw ohiligation or ability of the Borrower to the Banknot belng or ceasing to bevalid or enforceabie far any reasorwhaisoever
whether or not known 1o he Bank including any legal limitation or lack of the borrowing powers of the Borrower,

{rmg the lack of capacity, authority or legal personalily on the part of the Borrower, the Chargor or any other Security Provider, or
expiny of any imitation peried,

{ny 7 this Memorandumor amy olher Eaciiity Document not being executed by or binding apainst the Borrower, the Chargor or arty

. other Securtty Provider; andéor
oy . any postponement, dischargs, rediuction, non-provability or other siritar circurmstarce affecting any obligation efthe Charpar,

the Borrower, any other Security Provider o any other persony under any Faclity Document resulting from any inselvernoy,
figuidation or dissglition proceedings or from any law, regulaton or order,

5
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Bank's Other Rights

The Bank may at any Ume in ity af:’sla’& and absolute discretion in ary manner withiout notice and without discha girg. [}ftj‘gdﬂiﬁ Fie E’:rr i

achversely sffecting any Babilities or abligations of any Chargar or the Bank's rights hersunder:-

{a) terminate, restructure, renew, extend, amend, enlarge, substitute, vary, Increase. decrease or change any Faclites, Faciling
Documents, Dervative Contracts andVor any other credit, advance, facifty or sendce granted to the Borrower, andior sy
terms and conditions gowerring the sforementionad;

{m grant to any Borrower, Chargor or other person any téme, inchutgence, forbearance, concéssion, releass, dischares, walver or
- CARSENE :

{oy . - EsuR confirm, vary, determine of renew ary ill, note or mhpr @r*mwy whether negotiable or not; : L

{d) - deal with, reglise, vary, substitute, exchange, release, modify or abstaln from perfecting, preservng or erforcing any Secority

Docurments present of future o any other vight which the Bank may now or hereafter have from or against any barrmvu o
Chargor or any other Security Provicker,

Ha N cormponnd with, refease, discharge or vary the fability of any Béerower, Charger or any other Sseurity Provider; -.

i ronbine or consolidate sl or ary of the acoounts of any Chargor fwhether i single or joint name with others, of whateosver
nature, in whatsoever currency and wherever situated) and the fisbiities of the Chargor with or 0 the Bank anywhere in of
outsice Singapore; : ) y

Iy set off or transfer ary sureds) stending (o the cradit of the accountts) of any Chargor (whether In single or joint name with
aithers, of whatsoever nature and in whatsosver curermy sind wherever situated) in or towards the immediate satisfaction
of all or any of the Lishilities and other obligations of the Borrower or the Chargor to the Bank, and the Bank is hereby.
atihorised W0 make sny currency conversion as i ';;l;eg;:jws fit oy such termns and at its own rate of exchange a5 the Bank may: :

decide at #s absolute discretion for doing so; A
(Y acceplor vary any composition from or make ary srrangemert with any Borrowss, Chargor or any p@mm e
1 comver! the Liakitties or any part Into such currencylios) as the Bank may elect and on such terms and rate of exc E‘rﬁﬂ?@ as
- the Bank may decide atits absolute discration, amrfﬁm . Lo
iy agrec with the Borrower to allow any person to mmy.a wtilise &7 Dsé in whatever manner in the Borrower's name or otheérwise

any of the Facliites or any other credi, facility, advance or service granted by the Bank to the Borrower,
The Bank may from tme to time and at any tme:-
{a} debit ary acoount(s) of ary Chargor with the Bank, without prior notice ro the Chargof, for payriient of iabilities and/or
prriormance of obligations by the Chargor undaer this Memaorandum; and :
bk revtow, armnend, cancel or vary all or any of the terms and conditions in this Memorandum.

Al cormsgusniial foste and c}mérgmg incurrer shall be borne by the Chargor,

mlxgm;imimdﬁmgfmmmm

“The Bank may from time to tre delegste in any manmer Srcheding By power of atior n;duj i ary person or Auctuating body of persons

{the "Delegate” all ar any authorities, powers and discretians under this Memorandurm , on such terms as the Bank thinls it tindudi irig: .:_
the powar to sub-delegate) and the Bank shall not assume any liability or responsibility to any Aorrower or Charger Tor any losses,
darages, Costs or expenses incurred from any act, default, misconduct, omission of such Delegate or sub-delogare. ;

The Chargor hisrely Sppoints the Barik, ':;vé'y Receiver antl every Delegate severally as the Chargor's attornew(s) (with full powsr to
appotat sobstigtes and to del c%za) i the Chiargors name(s) ancd on the Chargor's behalf and a3 the Chargor's acls amd deeds ot
ohErwise: o B

{a) fr execute ard delver or othenvise petfect ahy ‘__a'.gr@fjﬂ'lﬁﬁt,'d@@-dg assurance, instrument or daciment, or perform aﬁy acis

which may be recuired of the Chargor or whith may he deemed necessary or expedient o protect, perfect, disnnse or vast 0
& i y B Y : :

- title by the Bank or the Momineels] ar any purchaser(sk

() toi exercise any of the rights conferred on the Bank, any Receiver or any Delegate in refation to the Charged Assets under aﬁﬁgf'_' '
Facility Doturment, sither of the Companies Act or the Property Act or generally under Singapare lawg and -

(€3 upan the accurrence of any Bvent of Default as defined in the Standard Conditions, (o facilitate the realisation of the r:m i_ :
Assals,

The Chargor hereby declares that:

{1 the power of atiarmoy hereunder i By way of security and shall be rrevacable untd this Memnrandum & discharoed:
b 3

) the attorneyls) appointed in this Clause 16 shall not be liable to the Chargor for any losses, damages however arising from

. any ack, neglect or omission Dot being wilful default or negligence] of the attorneyis) in e exe
herelyy and any matter in refation thereto and the Chargor shall keap the stiorneyis) indermeifis
- and charges reasonably incurred by the attormeyls) in exercising such powers: and

of any powers corderred

sz the Chargor hereby ratffy and confirm and agree 1o ratify arad confiem whatever any such attorney shail do or purport o d@-

by wirtise of the power ar authority conferred hereby.

st afl cosls, expem@s T
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The Chargor Reretyy rther undesiakes Lo-

{a procure that o registored holders from time 10 e or at any time of the respective Charged Assets shall grant 1o the Bank
pomer of Aaorneys) on terms in this Clause 16 In respect of those respective Charged Assels;
{y ratify andd corfiern all and whatsoever the Bark or ts attorney(s) shall do or cause to be done by wirtue of ary powers
o corferred hereby; and
) 7 indemmnifythe Bank in full %wm st mé it}saf'zh dharmages, expenses and Coats incurred or sustained by the Banloand all dermarnds,

clairns, actions and proceedings against the Bank arising from the Bank's exercise of any powers conferred hereby,

The Bank shall not assume ary labifity or resporsibility for ary woiuntary loss arising from or nconnecion with any exercise of any
poawer conferred upon the Bank,

Ay third party referred o in Clause 16.2 may enfoy the benefit of or erforce the terms of this Clause 16 In accordance with the
orowisions of the Contracts (Rights of Third Parties) Act, Chapier 538 of Singapore,

Chargor's Righis Deferred

Before the Lisbilities Have been Undonditionslly and irrevocably discharged in [ull snd the Bani iz not under any obligation g make
available any Faciities tr the Borrower, the Chargor shall not exercise or otherwise enjoy the benefit of any rights of ar available to the
Chargor ton '

{3} demand or accept repayment in whole or in part of any indebtedness owing or pavabie to the Chargor from the Borrower
fwhather singly o joinily with any other parsond :
{h} accept from the Borrower directly o indirectly any unddialig, obligation or security whereby the Chargor or aiwy person

slrning through e Chargse by endorsement, assignment or ofherwise could or might, on the insslvency of the Borrower
and b0 the prejudice of the Chargor, Increase the proofs in such liquidation or diminish the assets distributable amongst the
cregiitors of the Borrower;
i walve all righis of subrogation, make ar enfore ;m y Claden, sar. off, counterchairn or tieht againgt the Borrower or prove i
cornpetition with the Bankoin respect of any pawment under this Memorangum made by the Chargor;

Sddy o cladm or be entitted to clalm, or have the benelit of, or exercise any right of set-off, counterclaim or proof agsingt, dividend,

compasition o payment by the Barrower, any guarantor or ﬁ{?’afar secUrity prosicker in respect of ary payment uneder this
Marmorandum by the Chargor,

fe} clairm or prove in competition with e Bank i mp % BITArL JEW i ﬂci - LE[} or liguidation of the Borrower, any other %:E-“rulty
prowiger o have the benehit of or share By any payment, dividend composition from the same tu if so directed by the Bank,
the Chargor will prove for the whiole or any past of 155 clalm in the bankrupicy of the Borrower on terms that the benefic of
stich proof and all mongy received by 3 inrespect thereof shall be held on trust for the Bank and applied in or towards the
cischarge of the Lialilites in sich manner as the Baek may doem appropriste:

i bring legal or other procesedings for an order reguiring any other security provider to make any payment, or parform any
otdigation, i respect of which such securily provider had granted secirity, undertaking of indemnity;

tE] be indemnifisd or refmbursed by the Borrower or any other secusity provider;

i clabm or enforce any contribution from any other security provider of all or part of the Liabilides; andfor

&) clatm or take the benefit (in whole or in part, by subrogation or otherwise) of any fghts of the Bank urtlér any Facility

Docurmerds, Derivative Contracts andéor any other agreement, docament, instrument o arrangement between the Bank and
the Borrowser and/orthe Third Party Debiar, entered info or taken pursuant 1o, or in connection with the Uabilities and/or ary
Facilities by the Bank and ary security created in favour of the Bank, under the Security Documents or otherwdse.

- Without prejudics to the rights and obligations hereby created, if the Chargor recelves any m;‘zaﬂfzt paymest or distribution, the Chargor

shall then hold such benedi

g, payrnent or distribulion on trust for the Barik and shal tirnmediately pay or transfer the same to the Bank
ary dernand. )

Suspenss Account

The Bard shall kave the right o credit sny monies recelved Under o in connection with this Mermoarandium o a fon-intersst bearing
suspense account, for so fong as the Bank thinks 4, without any obligation 10 apply the same or any part thereol In or towards the
ischarge o settdement of any part or alf of {he Habilities, urdess and unti! the Bank has received the Tull amount of the Uabilitles in
reepect of which such monies was received. :

Without prejudice 1o the foregoing, a3 long ag this Memorandum shall continue In force and ali or ary part of the Liabifities remain
sinpaicl, any security wlen by the Chargor from the Borrower, whether with or without the Bank's consent, shall be held on trust for
the Bank to secure the Lisbilties and shalt forthwith be deposited with and kept to the credit of 2 suspense account Tor as long as the
Bank thinks 80 without any obligation in the meantime (o apply the seme or any part theresa! inoor towards the discharge of all or any
part of thee Liabifities and in the event of any proceadings in or analogowus o benkruptey, Souldat on, cmmpwm on OF arrangerent of
the Borrower, the Bank may prove for or agres (o accept any o Sivichendd or composition inrespect of the Lisbilties as i this security had
0L besn createcd,
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" the rebovant unpaid Liabiites inh

Eoreign Exchange
With respect to any Lisbilities paable in g forelgh airrency or Bn any forelen country, the Chargor shall Be auiige-d’ to pay to thi Bari
s sarne forsipn currency and place i which the same are payable. Notwithstanding the generality
of the foregaing, the Bank shelt be entitled to convert the Liabilides {or any part thereof) into such currencylies) on such terms and at
a rate of exphange as the Bank may decide at its sole and absolute discretion. The Chargor shall indermnify the Banik fully against the
cost of making the necessary currency corersion and for the armount of any shordfall as 2 resuly, and any ressonsbie costs, charges -
and expenses inclrred by the Bank in relation therstn, -

Set-OFff and Lien

i addition to sl other rights and remedies available 1o the Band and withaut prejudice to any en, guararies, mortgage or athier :
Csecurity (now existing or established a1 & later date), the Dank may at any time without notice (whether before or after dermand), seroff,
combine, consolidate or merge any balances fin full or in part) standing 1o the credit of any of the Accounts anywhere in or outside of 0
Singapore (whether subject to notice or not and whether matured or noth and any other obligation of the Bank owed 1o the Chargar” :

towards the satisfaction of the Liabilities whether such Liabilities be present or future, actual or Contingent, joint or several, primary 81
cofisteral, acorued or not and notwithstanding whather the credt halances and the Lishilities are in the same currency o not and the
Fank iz authorised to effect {or reguest the efecing of) any nevessary transfers and cerency exchanges at the Exchange Rate, The
Bank will notify the Chargor prormptly of any such set-off, combination, consalidation or merger where pracricable, but fallure todo 5o 7
or any delay in doing so does not invalidate the Banl's exerdise of such right. s

NoWaiver e L

Ay forbearande of delay by the Bank In exiércising any right or reﬁ%{j’y Lnder this Memerandom shall not operate as & wabker of
such right or remedy o constitute an election 1o affirm any Facilities and the Farility Documents, Derlvative Contracts andfor any

- ather agreement, document, Instrumient of arrangement betweaen the Bank and the Borrower and/or the Third Party Debitor, No :

lection to affirm any Fadliies and the Facility Documents, Tierivative Contracts andfor any other agreamant, docurment, nsrument or

arrangenent between the Bark and the Borrower andfor the Third Party Debtor shall De effective urless 1 s inwriting, and any single o
ar partial exercise by the Band of any right or remedy shall not preciude the Banlcs further exercise thereof or the exercise of any other

right or remedy, Mo course of dealing batween the Borrewer, or 45 the case may be, the Chigrgor aned the Bank nor any walver in any
one or more mstances shall be deemed & walver in any other instarce, Each of the Bank's rights and remedies shall continue in £
force and effect untll suck rights or rernedies are specifically amendad or walved by ardnstrument in wilting executed By the Bank,

“haroor intant - | .
The Chargior confirmis thet it infénds thal the security created in favalr of the Barnk pursuant fo this Memorandinm shiall extend fram ©
time tor timieta any {however fundamental) variation, incresse, extension or addition of or o any of the Facility Documents andfor any
facifity or amount made available under any of the Fadility Documents for any purpose; and any fees, costs and/or expenses assoclated -
with any of the foregolng. ' :

Yovalidity and Severability.

The invaliclity, ilegaiity or unenfofceability of ary provision i this Memararidum urider any applicable laws shall not affect the walidiy,
legality or enforceability of the saroe provision under the iws of any other junsdiction rar the validity, legality or enforceatility of any -
ather provisions,

Data Policy and Disclosure of Information

The Chargor agrees that i has read and enderstond e}nti eirmenied to the provisions set oul in tlause 16 (Right of Disclosure) of the
Standard Conditans and the Bank's personal data palicy notice and agrees to the dieclosure of information as set oul therein,

The Chargor consents to the Denk aned/or its nominees and any of s officers (a5 defined in the Banding Act (Cap. 193 of Singapore (the.

“Banking Act’} to distlose any Customer's Information to the Borrower and/or any guarantor and/or any person or organisation wherg o0
the disclosure (s required under any applicable law andrfor 1o any person with whorn the Bank imay enter inta contractual relations in 0

refation 1o this Memorandum ar any of the Crarged Assats, Without prejutdice to the forepoing, the Chargor permits arxd authorises:
the Bank to disdose any Customer's Information o any of the Banks branches, related sndfor affliated companies, subsidiaries or any

parson for such commerdial, banking or business purposes o5 the Bank, in its absolute discretion, think fit induding bot not imited 407

the gircumstances set oyt in the Thirg Schedule of the Banking Act. The rights conferred on the Bank in this clause shall bein sddition” 2
toand shall notin any way be preudiced or affected by any other agresment, expressed or implied, between the Chargor and the Bank

in redation to any Customer Information nor shall any such other agreement e in any way prejudicad or alfected by this clapse. This :

Clause 15 not, arcd shall niot be deermed to constitge, an express or implied agreement by the Bank 1o the Chargor for a higher degreg 0
of confidentiality then that prescribed In Section 47 of the Banking Act and in the Third Schedule to 1he Banking Act. -

. Motices

Any nitice or comminication fo the Chargor may be glven in witting or oraliy. If i writing, & may be delivered persorally, or Iy
post, courier, facsimide ar SMS for such similar electronic comrunication) or electronic mail (o the last known address oF number orf
plectronic malt detalls ar to such other address or rumber or slectronic mall details as the Chargar may have notified the Bank I
writing, Any dermand, natice or comemunication so ghven or made shall be deerned (o be gheen or made or recelved: R

ke
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el # defivered personaily, at the Hme lefl gt the relevant address;
f i

[t if zent by post(airmail, if oversess) 2 days after posting or .ffjays; after pasting i by alrmall, rotwdthstanding that iris mtumed-
by the post office undelivered,;

{3 i sent by registered mall or courier, on the date 1Lis delivered or delivery s attemnpted, notwithsianging that itis Uﬂsz!‘v"P’H‘ﬁ
oo returned undelvered;

s i sent by Tacsimile, at the e dhown on Uﬁ@ transmission report as Deing sursessiully senl _

ey by electronic mall or SMS {or such similar slectronic commurmication), at the dme of delivery from the Banks electronic
messaging system notwithstanding that it was not successiully delivered;

if) i delivered iz other lectronic means, 24 hours after the Bank sends it nobsithstanding that itwas not successTully delvered;
of

{2 i orally, when givert to the Chargor or persan authorised to accept such demand or notice as set out In the Bank's records.

Where thers i more than one Chargor, any nofice ar communication sent to any of the Chargors shafl be desmed o have beer sent
to and recaived by all the Chargors,

A rotice or cormmunication inrelation to this Memorandum to the Bank must be gven inwrithng at Its address notified to the Chargor
angd shall he deemed to De given or made gr received only on the day of adual receipt by the Bank and i Deing agreed that the burden
of proving recedpt will be on the sender.

 Governing Law and Jurisgiction

This Memorandum shall be goverred by and construed in accordance with the ws of Sngapore, The Chargoe Submit$ o the
juriseiction of the Singapora courts, but without preiudice fo il;m[@aﬂk’s rght to commence proceedings against the Chargar inany
ather jurisdiction whether concurrenthy or nat.

if required ty the Bank, the Chargor unm*’zr‘liténn‘;'y and irrevocably appoints the person named in Part 1 of the Schidule 1 (the
“Process Agent 1o e its apent (o accept service of any process inany proceedings, Such sendce shalt be desmed o be g ;'E,cmd arwt
effectual mervice of process on the Chargor on delivery 1o the Provess Agent whether or not | s forwarded to the Chargor by the
Procass Agent. I for ary reason the Process Agent ceases bo be alile 1o act a5 such or no longer has an address in Singapare, the
Chargor agrees L0 apRaint & new process agent acceptable to the Bank and to deliver to the Bank & copy of the new agent’s acceptancs
of that appointment within 7 calendar days thereof.

The Chargar agrees The service of legal process may be sffected by the Bank o the Chargor by leaving or mailing a copy theréof by
registered or certified prepald alrmadl post 1o the Chargor, at the Chargor's st known address in the Bank's records, such service
becoming effective on the daie it has been left at that address {1 served by personal delivery) or 7 calendar days after such mailing,
notwithstanding that it is returmed by the post office undelivered, Mothing herein shall affect anclior it the Bank's right to serve
pracess in any other manner permitted by Law in any jurisdiction.

Thirg Party Rights

Diber than the Bank in whiose favour this Mefnoranduim s executed by the Chargor and who may enforce this Mermorangdom so as (o
erjoy the benefits thereol or ewcept as expressly provided (o the contrary In this Memarandum, a person who 15 not a party under this
pernoranduen hae no right uncer the Contracrs (Rights of Third Partlec) Acr {Cap. 538) of Singapors 10 enforce or o snjoy the benetl
of any term of this Memorandum, Motwithstending any term of any of the Facility Docurments, the consent of any person who fs nota
party is not reguired 1o rescind or vary this Memorandun al any time.

Joint Chargors
I this Mernorandum is sigred by ar an behalf of 2 firm or athersise by or on behalf of more than one persor

Y, the expression “Chargor™ refers to the Chargors collectively and individuaily (each & “Joint Chargoer and the abligations and’
Habitities of the Jaine Charpors umder Hig dMemnrandum are pint and several and all the representations, warranties and
eclertakings herein are ghven by tham jointly and severally,

is}! ary demand for payment on any ane or more of the Joint Chargors shall e treated as a velid demand on all Joint Chargors;

{0 . the Bank's release or discharge of any ore or more of the Jaint Chargors from fiability under or performance of this
sdermorandum or compourding with, sccepting compositions from or making any other arrangement with any such persons
zhall ot release or discharge or otherwise prejudice or adversely afect its rights and remedies against any other joint

) Chargor,
ey . the fact that any Joing Chargoe is not bound by the provsions of this Memorandumn (for whatever resson) shall not dischargs
the other Joint Chargors who stwlf be and continue 10 be bound by this Memorandum; and
(1 untll the Liabilities have been discharged in UL no Joint Chargor will, without the prior written consent of the Bank, exprcise
o Clatm amy rights available 1o 3 apainst any other Jaint Chargor.
iiscellaneous

The Chargor shall not assign i vights or trangfer its obdigations lor any part thereaf) under this Memorandum 1o any person without
the prior written consent, of the Bank. The Bani shall be eotited U assign its righis or transfer its obigations under this Memorandum
without the consent of and withoud ratice 1o the Chargor

This Memorarsdur is and will rermain the property of the Bank notwithstanding the {ull payment of all Lizbilities and parformance of 3l
ohifigationg heraunder Dy the Chargor,

3
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This Memorandum may be sxecuted In counterparts, esch of which shafl be deemed fo g"if“ an criginal, but alf of which, when tale
together, shall constinge one and the same agreement,

Thi provisions of the Standand Conditions are deemed fo be expressly incorporaterd m'{) this Memorandum mutotis mutandls and, in .
raspgct of those pr "ssv‘«"'rms it the Standard Conditions which exprosshy confer rights or obligations on Security Providers, the Chargor
ackeowdedges that for such purposes it is a Securily Provider,

In the event of any Inconsistency betwsen the terms of this Memorandurn and those contained in the Siandard Conditions, the terms
and conditlons inthis Memorandum shall prevsil,

Interpretation -

Uniess 3 contrary indication appears, terme defined and feferences constred in the Standard Conditions shall have the same meaning -
i this Memorandur.

The provisior’s in Clauses 81, 82 and 83 of the Standard Conditiors shall apply to this Memarandum, except that reflorences i the.
Standard Conditions shatl e construed as references to this Memorandum.

i this Mermorancung

T2} the Lse of the mase ql & gendar shall Mo nclude the Faminine or nputer and the use Gﬁﬁw neter gonder shall also include 7
the masculine or ferminine; the use of the singular shall indude the phural and vice vers g

b} - - heach 125; are included for ease of reference anly ang shadl have no mga teffec .

fc} "merson’ means and nchides g compiany, socety, f:ms“m;emr}, frrrey, partnership, ol verture, trust, state, bocly politic, agency

af a state; or an indiidual and in the case of an individusl ! his% b @B cLIEars, SUminsirators, Commiites, receiver or other

person lawiully acting on beball of every such person;

(dy  *Bank’s Depository Account” means any account andfor sub-acoount kept or mainiained by the Bank andlor its nominess
- with a Depository anddor 2 Depasitory Agent; ! )
{&) - Charged Commodities” means any of the Tl owwm &"!fﬁ all benefils, rights, progeeds gr other assels, arising from any

apdong, fubures or contracts for differences relating to the same and 2 vights and entitlements arising tharefrom or atfaching _'
- thgreto, in gach case which isfare now Or may at any tirme be In the Bank's possession or ransferred to or deposited with the

Bank of s agenty, représentatives, corrspondents, custodian, anpointed sub-cusindian, werehouse or ather storage faciliny
operatoy or ather bailes or other nominess by the Chargor or others in the Chargors name either alone or jointly or for the
Chargors acoount, whether for safe custody, security or for any spediic purpose or generally, and whether in Singapare or

elspwhers:

{iy mdmtruai ramy mau,; |;}i${ m\ud m;:; ;mcﬁ netlimited 1o mmgﬁm aicked, Zing, ead, tn, alumivdur e e pold, salladiom,
platinurn, stfver or any other commoadity stipulated by the Bank from tme to time to be & precious metal;

i - energy {including and not imited o natgrat gas, cude o, heating ofi )

fily %i’t commadities that are prown, rathér ihm minad {inciuding but not Brmited to agriculiure crops such as Corm, soy -

. iy, whaat, ethanod, sugar, coffes

fiwd sl other produce, items, goods oF micke as s mﬂamd oy the Bank from time 1o Time 10 be a commeadity,

{f) “Companies Act” means the Companies Act [Can 500 of Singapore; .

(g} - "Customer's Infoermation” means all information pertaining to or relating to or s relation to this Memorandum or amy of -
' the Charged Assets or other appropriate Information within the Barks knowledge relating fo the Borrowsr and/ar Chargor;

- Delegate” means a delegate or sub-tielegate appointed by the Bank or @ Recalver In acoordance with this Memorandum;

il “Depository Agent” reans each such entity identified as & depasitory agent of any Depository and a5 may e nominated by

 the Bank from tme 1o U,

Rt “Derivative Contracts” means ar nyan‘ésw {ransactions, ncleding-

] o any derfvatives such as forwards, ootions, swans, cap, fioor, collar or other derivative of one oF more berchmarks:
. b i 3%, Cap

or underlyings sgainst which payments or deliveries sre to be made or any relevant strategies or combinations

thereto;
CHY L anyiransachioh Qi&{ygw similar to any tmmsaciton in (i) abrove that is currently or In the iture becomeas, recurrently
“entered info in the fnancial markets;
g8 anycombination of any transadians In Gy and (1} above or ather derhative contracts with the Borrower; aeglfor
(vl al the Borrower's request, any of the abovermentioned contracts or fransactions with any third party (the “Third
. : Party Debtor™),
(k) . “Famhtles means such credit or othey faciitios and accomimodation inirs widest g
term achvancas or facilittes (o enter Into Derivetive Contracts iwiilch expression irc!

sz, includling bt notlimited toary short -
sides ary or any part of any Facifisiesy, -
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“Facility Documents” means the Facility Letier, any credic application {orm, any guarantes, seclrity or any Other agrosment,
dooument or instrument of arrangemert between the Bank and the Borrower or a Security Provider or any other person
relating to the Faciiities or applicable to or binding on the Borrower or any other person or any of thelr assets relating 1o the
Fac::iiiti@s {as from time e e amended, novated, supplemented, extended, restated (however fundamentally and whether

r ot more onerousiyl revised or replaced and includes any change in the purpose of, any extension of or any intrease in

) aﬂy faclity or the addition of any new FEELEHW snder any such Facility Document) or any one or more of them as the contexg

ey ragquire;
*‘inwstment Manager’ means such pwmn pm\m ing discretionary portfolip Investment management sendees In respect

. of the: Discretionary Portfolio;

“Nominee(s)’ means any person that the Bank gy have at any time expressly appointed and/or authorised to hold any
Charged Assets whether as custodian or otherwdse and whether In Singapore or elsewhare;

“Property ACt” means the Conveyandng and Law of Property Act(Cap, 51} of Singapore; _

“Receiver’ medns a retelver or a recelver and mianager appointed in respect of adl or any part of the Charged Assets;
“Securities and Putures Act” means the Securities and Futures ActiCap. 289 of Singapore;

“Singapore Depository Agent” moans DBS Norinees Pte Lad, or any other depository agent (as defined in Section 815F of .

the Securities and Futliras Acth a5 may be designated by the Bank as the Singepore Depository pgent for the purposes of this
Memorandurm,

“standard Conditions” means the standard terms and conditions relating to the credlt faclities granted by the Bank, a5
fraem weme to Hme amended, supplemented, revised or replaced;
“Taxes" has the meaning ascribed o tin the Standard Conditions; _
this "Memorandum” shall mesn this Memeranduh and shalt e corstrusd as irciuding and extending to any separate or
inclepiEndent Stipulation or agreement herein contal ifed and Sty supplerent or amenciment hereto;

"Security Documents” has the meaning ascribed to | in the Standard Conditions;

"Security Provider” has the meaning ascribed 1o it in the Standard Conditions;

“subsidiaries” has the meaning as set oul in the Companies Act;

whare this Maemorandom &5 given for more than one persen the sxpression “Borrower” sholl be construed 1o refer to them
collactively and individually; ard

whiére this Memorandum (2 signed by o firm or partnership, the expression the "“Chargor” shall incude, jointly and severally,
the persen or persons from fme fa time carrying on business n the name of such firm or partnarship and, notwithsianding

- any<hanges in the name of the partnership or ary changes in the nurmiber of parters consifiuting such partnershine whether

due to deathy, refirement or introduction of additionat ;}arszr}; or any ather change in the constitution of such partnersiip,
angl the flablivies of alf such persons shall continue and be binding on the relevant firm o parinership notwithstanding such
Charge,



Fulf Marne:

Passpart Mo

Agdriress ¢ for corporation) Hegmereth ATEES L
CORTIIAER B L oo i s e e ot e . s S . e e i e e DR R
telephons MO e i O S PR SO TR S SR e e ST S .
Fame Mo

Eemad adchess

e

Rights and Powers of Receivers _

’ . ® : ’ B,
Aty Receiver appointed pursuant 1o Cladse 10 shall nave the right and power, sither in its own natoe or In e narme of the Charpor or olhervise
andt in such manner and apoen such tervs and conditions as the Recelver thinks fit, and either alone or jointly with any other person:

" (a ACCOUNTS _ :
w0 apply, transfer or set-off ghy or at of the credit balances from time to tUme on any Accourt in or towards pevment or othe
satisfaction of alf or part of the Liabifities:

hy Enter into possession
ks take possession of, g8t in and collect ai of &y pé‘h of the ﬂ"ﬁargﬂ Agzats and (o rmuzre payrment o it ar o the Bank af any
diidends and withour orefudice 1o the foregoing, cause to be registered all or any part of the Charged Assets in s own name of in the
name of its Momines(s} or inthe name of ary purchasers) thereof]

o} Contracis . .
to enter inlo a0y cordract or arrangement arid o perfmm repudiste, rescind or vary any Contract or arrangermient o which the Chargor
s & party arl o oo el acts and 1o execdte in e name and on behalf of the Chargor any deed, receipt or other documant

() Seal _
: - teuse the Chargor's seal

ley - "Dieat with Charged Assets
ko zell, transfer, assign, exchange, hsrr&* ok, @-ﬁc‘i inﬂﬂm or offyerwise dispose of or realise all ar any part of the Charpad Assets i
any person either by public offer or auction, tender or private contract and for & const cﬁemr forr of any kind dwhich may be payaliie or
delivered in one armount o by instalments or deferred);

M - Uncalled capital
te call up ary uncalled capital of the Chargnr;

g FHive down
o form a new company and to subscribe for or acquire (for cash or cher\f\;ise} any mvmtmem i ar of the new company and to sell,
transfer, assign, exchangs and otherwize dispose of or realise any such investments or any fights altaching thereto;

fh) BOrrow mongy
to borTow ar rafse money sither urgecured or o the seauriw of 8l or any part 6f the Charged Assets (either in priogily to the sequrity
created of expressed to be created in favour of the Banle by or pursuant to this Memorandum or otherwise);

Ay o Hights of ownership : _
to rmarage anc use all or any part of the Charged Assets and 80 exercise and do all such nightts and things as the Recelver would b
capebie of exerdsing or doing if it were the absolute beneficial owner of all or any part of the Charged Assers;

- Legal aoions
to Dring, prosecute, enforce, defend and abandon aclions, suits and proceedings relating to all or any pe U}hﬁi, Charged Asset




Clairns
o setle, adjust, refer i arbitration, compromise and arrange any clalms, aocounts, disputes, guestions and demands with or Ly arvy
person or relating 1o 2l or amy part of the Charged Assats;

Insohvency daims
to rank and claim i the bandruptey, insolvency, sequestration of Tauidstion of any person indebted to the € Mrgr:sr anc i redeive
didcdends, and to sccede to trust deads for the creditars of army such persor;

Winding up petition
o present or defend g petition for the wwi ing L of the Charg»‘c-r

Redempiion of Security _ . . _ )

try redeem any security (whether or not having priority fo the security created or sxpressed W be oreated in favour of the Bank by or
parsieant 1o this Memorandum) over all ar any part of the Charged Assets and to settle the acoounts of any persan with aninterest i
all or any part of the Charged Assets;

Directors
w0 rermove a director of the Chargor andd appoint a director of the El&rgmr (wm.her of At to il & YaTaTyY;

Achasars :
tey appednt & solficitor or accountant or ather professionally qualified person to assist him in ih@ performance of hig ﬂm(t%ﬂf‘é"

Distegation :

tos delegate in any Mannegr [ any Derson any rights exercisal bty the, Receler under any of the Facility Documents, and any such
deiegation may be made upan such terms and conditions fincludiing the power to sub-delegate] as ¥ thinks fit, and to pass.confidential
information to any such delegate;

Registered office
to change the situation of the Ch drgﬁr s registered office;

Receipts
to give & valic receint for amy rordes anc oo fsr‘]gﬂ:hmg which may be necessary or desirable for realising all or ary part of Charged
Ansers: and

Other powars

s cdor anything else 0 roary think B for the realisation ef all or Ay part of the Charged Assels or incidentsl 1o the oxercise of any of
the rights conferred on the Recebver under or by virtue of ary of the Facility Documents o which the Chargor is party and other
applicabile staturory provisions anct commor law,



. _ SQHEQULE pd
China Cannect Securities which are Charggiﬁﬁgew

‘In thi case where China Connect Securities are Charged Assels, eaah af the Bank and the Chargor agrees thet the following srmenclments
alicsed) shall appdy to the Mermorandiem, and these causes will read a3 follows:-

1. Clagse 4 - Collatersl

The following sub-clause shall be added 25 294

214 Without prejudice iv o aotwithstonding Clause 2.1, inkafor o5 Chine Corect Securfliss ore Chovped Assels, the secuyity interest
gromted by the Chargor in favour of the Bark shol toke sffect solely o o first fixed charge.

CE 0 Clauze 8- Bank's rights aver the Charged Assels
Sih olavse B4 shall be amenderd as follows Gtalicised arad shall read as follows insteads

8.4 in respect of Chirged Assérs other than Ching Conrect Secusities, ot any tene alter an Bvent of Defaultaoours and after
the Bank has delivered 1o the Chargor 2 vating notices

{a) the Bank or the Receiver shall be entitied (o exmcm@ fi? direct the exercse of the voling and other rights attached
w7 o arry Charged Share; and
by the Chargor shall comply or prrocure the complia e th any directions of the Bank or the Recelver in respect of xj“‘l?

exercise of those rights end shall promotly execute andfor defiver io the Bank or the Recelver st Torms of prosy
25 1L reguiees with a view to enabling such person as it selecrs (o exercise those rights.

) - Clause 5.10e)(i) shall bé amended as follows (talicsed) and shall read as foliows insigad:-

S UeYI “fave for ony Ching Connedt Securities] deliver transfers of the Charged Assels duly completed in Tavour of the Bank or the
Womines(s) or as the Bank may direct and such other documents ax the Bank sy require from time to time for perfeciing
the Banl's titde to the Charged Assets or for vesting or enabiing the Bank o vest the same in fiself or the Nominee(s) or inany
prrchaser with the intert that the Bank may at ary tme without notice present thern for registration;”

4 . Chause 8.7 shall he amersded as follows (j%taliqése:’f?} anid shall riead as foliows instead:-

B7 "The Chargor irrevocably authorises the Bank Lo do alf and any necessary and praper acts to trarefer, complete araf vest the
Tl legal title to any Charged Assets fove for ony (hime Conpsect Securities) in the Bank or the Nomines(s)”

in Eh\S thedui* “China Conniect Securities” means any securities Bsted and traded on the Shanghsl Stock Frehange or Shenzhen Stoack
Exchange.
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BEOWITHESS WREREOFR this Memorandum has been duly executed and delvered as a2 deed by merus as of this

dayof L0

For execution by individuals or partnership

SIGMED, SEALED AND DELIVERED
by )
in the prasence of: : ' 3

Mame:

MRIC Mo/Passport Mo

Witriess Mame:
MNEHC No/Passport Nou
signed for consent by : - R |

the "husband/wife of ST UPRTEI AT
in the presence of: _ Y L

Marrus: -
= ]

NRIC NofPassport R
Witness Mame:

MR Mo Passpor e

O thls . day of e 20 e befare me, | S Afﬁaf{jc&tﬂz
and  Soliciior of the Supreme: Court. M the Republic of Singapore practising in the Republic of ,‘Smgamﬂ"@.gjersor;gsééy
SRR i s 00 OF My owrs personal knowledge 1 know to be the identical persordpersons whose
FLAMRS TBITIES L i oo o st e s e e - . e isfare subscribed o the within wiitten

strument and acknowledged that helshedhey had voluntarily executed this instrument In Singapore.

S davef e B i e BRGNS €, e @ MotaTy PubliC
af .. Y i e P SOARY Appested who of ry own persongl knowledge | know 10 be the identical person/

PRGOS WHHOSE FEMOEITIBITIES " oo ottt b o o+t ot e e e Sisfare subscribed o the within written

ingtrurnert aned acknowledged that hershe/they had woluriarly executed das instryment al ..

JWitreess my hand.

"Oedy eaplicalife fo Indonedonddynomess securily providens

e,

" Phpivte whighewey Bs in

"Gty ooplicabie v serurity providers executing the deed outside



For execution by individuals or partnership

SIGMED, SEALED AND DELIVERED - }

by : ’ :

i the presence of: _ : )
Marme:

MWRIC Blo /Pagspart Moo

WNRIC Mo fPasspart No.:

. Signed for consent by . )
- the thusbandrwife of .- o o)
in the presence of: o

NI Mo./Passport Mo
Witness Mame: . L

MRIC Mo /Passport Mo

T this - iy of 0 . :be:fem .mg, :Fw%ﬁ'mfém'
and Soficitor of the Supreme Cowrt o of the Ré;’m,eb\i{ of Singapore pfactising in the Republic of Eiﬁgamre';ﬁermrmiiy
APPEATRE e ~who of my own personal knowtedge 1 know to be the identcal person/parsons whose
BBITIEBTIAMES i s e e s oo o e et 1elare subscoribed to the within written

instrumant and acknowledgead that hefshathey had valuntarly execated thig instrument in Singapore.

R e e IS prR PP,

PONARES e iy o L 20 hefore me, R e <o Notary Public
0T i e DETSORENY appeared who of my awn personal knowledge §know 1o be the identical person/
- persens Whose narfiefnNames e, e e e . . Figfare subgeribed o the within writton

irstrument and acknowledged that he/she/they had voluniarlly executed this instrument at ..

Witreess my hand. -

"oy o plicable i Mdoaesion/Mspnmese seourity providers
- FOelete whivhever s insoplicotie.

Dl applicabie B secority providers seecuting the desd imsics Sipnars.

il




For execution by individuals or partnership

SIGNED, SEALED AND DELIVERED ]
by )
in the presence of: -

MWRIC Mo/Passport Mo

BEIC Mo /Passport Mo

‘Signed for consent by . : e )
- the thusbandiwife of ..ol iy
in the presence of: : )

Same;
£ "w

NRIC No/Passport Mo,
Witness Name : ) N

MRIC doSPassport Ko

TS e day of L | ool Jbefore mes s Achvocate
and Soliciter of the Suprerme Court of the Republic of Singapore praciising in the Republic of Singapore ;}crmnaéiy'
appeared I e e .. who af my own personsl knowledge | knew to be the identical person/persons whose
PEPEABIMES " e e e e N . "oigdare subseribed to the within written

instrument and scknowledged that befshedthey had voluntarily executed this instrurment in Singapore

o RN Y Band

OIS oo G OF L s 20 s DTG I8, i e MoTary PUBliC -
BT i PEESONEHY appeared who of my own personal knowledge | know fo be the identleal paraond

DETSONS WADSE ABIEIIETIES i ot o i v o e . “isfare subscribed 1o the within written

instrurnent and acknowledged that he/she/they had voluntarily executed this instrument at

e MEEDESS Y Rand.

"y aprdiesslde T fndtons s AenTes e SECUY providecs
ity whichsver & inpppticable,

" Ol gl (0 SECURHY PPOVITRNS Sxsriiing the oeed cutside Sigopore

2%



For execution by individuals or partnership
SIGNED, SEALED AND DELIVERED ¥

by

in the presence of: }

Blarne

MRIC Mo./Passport Mo,

MFIC Mo Passport Blo

*Signad for consent by o . ' ' '} '
the thushand/mwife of i }
in the presence of: }

Marn
£

HNRIC Mo /Passport o

Witngss Mame: St

MEIC Mo/Passport Mo

W E Aoy O 20 L hefare  me, e AgVOCALS
add Soliciter of the Supreme Court of the Republic of Singapore practising in rthe Republic of Sngspore personsly
R BOPRBIE s s o s e W OF 111y et parsonal knowledge 1lnow to be the denfical person/persons whose
L pEtne/names R T — st isfare subscribed o the within writen

instrument and acknowledged that hevshe/they had voluntarlly executed this instrument in Singapore,

Witress my hand.

BON RS davaf o B0 BETOTE VB, e B NORATY PUbE
of . - e e pETSONENY appesved who of my own persoral knowledge |inow w be the identical person/
- persens whose RamMEManmes ™ s v e B SO . M sdare subsoribed 1o the withdes writton

instrurment and acknowledged that hefshe/they had volunta rify executed this instrument at

fi wrppirgslide ooy indorvesionsfivanmese siourily providers
¥ ¥ Ly

L

fe whicfever 154

Ty oppliealsle i secunity peoviders exrryting the desd ewiside Sngagore.




N WITNESS WHEREQF this Memorandum has Deen duly execuied and delivered 535 2 deed and we have heveunto alfixed our
Cormmon Seal on the e Gyt 200

Corporate Chargor (with Comman Seall

The Common Seal of j
was hereunto affixed S Ty
in the presence of: I }

Director
Marmge:

MNRIC Mo/Passpart MNo.:

MNarrie

NEIC Mer fPassport Mo

In the presence of:

Witness Marne:

NEIC Mo ffassport Mo,

e e e s e e s o AT Ac:lmca{e and Soficitor of the Supreme Court of the Republic of -
" Singapore practising in the Republic of Singapore hereby certify thatonthe o dav ol o 20 . the Coromen

SRBL O i R e e SRR i ..... Cwas duly effied to the within

written instrament in Singapofe in my présence in accordance with the regulations of the corporatiorylimited liability partnership fwhich

regulations have heen produced and shown to me).
.. Witness my hand,

i o b e e ey B NOERRY Public of L

PEBCHIBIE 01T oot e s e e e e e NETERY CRITY That om
e e iy oF — 20 e, B Commman Seal of e S

was duly affixed o the within wrilten INEINUMENT 80 o

liability parinership twhich regulations have been produced and shown Lo me),

........ CWitness my hand,

* Dglete whichever is inapplicable
Ol gopivable H SECUSRY providers executing the desd outsice SNgoaoe.

3



[Applicable anly to 4 Carporate Chargor sxecuting this Mamorandum as a deed without the affixation of a Coimmen Seal insafar as
prrmitted ynder the laws of its place of incorporation]

M WITHESS WHEREGF this Mermorandum has been duly executed and delivered as 2 deed o (:’ H" dayof M0 Bedben, .

mmﬁmﬁx&t&mﬁmﬁmm-mﬁ

Executed and delivered as a deed by

as authorised signatory(ies) for and on behalf of

SCypnut (Nec®  (req) bomides

Director - .
Neme: @\Ofﬂéfﬂ\ .P"W’h"" Calogs .

NRIC Mo./Passport No. "‘5"’1&‘5”?‘!53 137

Directar/Secretary Name:

MWRIC Mo /Passport Moo

In the presence of;

..MGNSEMWWMESS b e i s e

e b S H%

NRIC NoJPassport No: 5 2384 8 1 23

b S e A Advocate aad Emi'iicimrofthé'sﬂpr*emeienrtmftheRepuéﬁ?ic of Singapore

practising in the Republic of Singapore hereby certify that on the e davy of e 20 0 The within written

instrument wags duly executed 25 a Deed In Singapore It my prasence inaccordance with the regulations of the corporationimited lability

partnership fwhich reguiations have been producedt and shown 10ome),

LOWiress iy hand.

A e e e a Fotary Public of

-
FIPRACTIEINE HY oo i o e s et et s i T1OPEEY cRPEHY that pn the
dayof D e withinwritten instrument was duly execoted as a Deed in ry presence in accordance

- with the regulations of the corporation/limitid Bability partnership (which regolations have been produced and shown to me).

Witness oy hand,

* [Iziete WiCHEVEr 75 inoappifcalie,
* Db applicabile 1 secusily peovidaes execoting the deed ouiside Singopore.

i




LN WITNESS WHEREOF this Memerandum has been duly eserited and delivered 4s 5 deed by medus a3 of this
' cdayof ... 20

SIGNED, SEALED AN DELIVERED - H

hame;
WRIC Nﬂ,f?agsparl e

as authorised signatory for e }
" for and on behalf of o)

in the presence of. - : )

Witness Namie:

NRIC Mo.fPassport Mo,

e A Adivecate and Solicitar of the Supreme Court of the Republic of Singapore
practising in the Republic of Singapore hereby certify that onthe .o dayof . 20 . the within written
instrument was duly executed as a Deed In Singapore in my presence in accerdance with the regulations of the corporation/limited lability

parinership {fwhich regudations have been produced and shown (o meg),

.. Witness my hand.

i T e e . & Nokary Poblic of
FBCEIRIIE MY 0 oot e oo e e s e 050 o s s e e TVETEETY COTEfY THEE OTY thie
- day of Ve 2 e within wrltten instrament was duly executed as a Deed in my presence In accordance

~with the regulations of the corporation/imited lability partnership which regulstions have been produced and shown to mel,

- Wirness my hand.

# Delele whichever 15 Ingppiicobia.
Y Onfy sppfivobie 10 Security rowidees eectiting the deed outside Sirigapae.
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