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Registration of a Charge

Company name: HERONSLEA (ELSTREE) LIMITED
Company number: 12487657

X9CPDOS3

Received for Electronic Filing: 02/09/2020

Details of Charge

Date of creation:  28/08/2020
Charge code: 1248 7657 0001
Persons entitled: CAPITALRISE FINANCE LIMITED

Brief description:. THE FREEHOLD PROPERTY KNOWN AS GAISGILL, BARNET LANE,
ELSTREE, BOREHAMWOOD, WD6é 3QZ REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER HD1877565

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BRECHER LLP

Electronically filed document for Company Number: 12487657 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12487657

Charge code: 1248 7657 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th August 2020 and created by HERONSLEA (ELSTREE)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd September 2020 .

Given at Companies House, Cardiff on 3rd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 2% PAAGIMST 2020

HERONSLEA (ELSTREE) LIMITED

and

CAPITALRISE FINANCE LIMITED
AS SECURITY TRUSTEE

LEGAL CHARGE




THIS DEED is dated 1% MALAST 2020

PARTIES

(1) HERONSLEA (ELSTREE) LIMITED (Company Number 12487657) having its registered office at
Finsgate, 5-7 Cranwood Street, London EC1V SEE (Chargor}; and

(2} CAPITALRISE FINANCE LIMITED (Company Number 08571824) having its registered office at
Jubilee House, 2 Jubilee Place, London, SW3 3TQ as securily trustee for the Secured Parties

{Security Trustes),

BACKGROUND

Under this Deed, the Chargor provides security to the Security Trustee for all his present and future
ohdigations and lighiliies to the Secured Parties,

AGREED TERMS

1. Definitions and interpretation

1.1 Definitions

Terms defined In the Facllity Agreement shall, unless otherwise defined in this Deed, have the
same meaaning in this Dead. In addition, the following definilions apply in this Deed:

“Booount”

"Assigned Agreements”

“CapitalRise”
*Charged Property”

"Conditions”

"Evant of Default”

“Facility Agresment”

"Eoodwill”

"Insurance Policy”

has the meaning given in the Facility Agresment.

all confracls, guarantees and waranies relating to a
Froperty andior the Project, including without limitation the
Froject Documents.

CapitalRise Finance Limited (Company Number 08671824).

all the assets, property and underiaking for the time being of
the Chargor, which ars, or are intended o be, subject 1o any
Security created by this Deed (and references o the
Charged Property shall include references to any part of it).

the standard terms and conditions which, together with the
facility offer letter {o which they are appended, comprise the
Facility Agresment.

has the meaning given to thal expression n the Facility
Agreament,

the faciity agresment dated on or around the date of this
Deed between inter sfig, the Chargor in the Chargor's
capacity as Borower, CapitalRise as Agent, Arranger and
Securfty Trustee, and the Lenders for the provision of the
lvar faciliies secured by this Deed, consisting of a facilily
letter and Conditions, as the same may be fram fime o time
supplementad, amended, restated or replaced,

the goodwill and connection of any buginess or businesses
now or gt any time during the confinuance of this security
carred on by or for the account of the Chargor upon all or
any part of a Property.

sach contract or policy of insurance maintained by the
Chargor from time o time in respect of a Property, together
with all moneys paid or payable in respect of that policy.



"LPA 19257

‘Parmited Disnosal®

"Paermitted Secunty

"Proparty”

"Receiver”

"Rental Incoms"

"Secured Liabifities”

“Secured Partieg”

“Security Period”

“Third Parties Act’

1.2 interpretation

the Law of Property Act 1825,
any disposal expressly permitted by the Facility Agreement.

has the meaning given to that expression in the Facility
Agreement.

any freehold or leasehold properly (whether registered or
unregistered) owned by the Chargor described in Schedule
1.

a recelver or a receiver and manager of any or all of the
Charged Propsarty.

all amounis paid or payable to or for the account of the
Chargor in connection with the letling, licence or grant of
other rights of use or cccupation of all or any part of a
Property.

all present and future obligations and liahilities of any Obligor
to the Secured Parties, whether actual or confingent and
whather owed jointly or severally, as principal or surety or in
any other capacity, (including without limitation those arising
under or in connection with tha Facility Agreement or this
Deed), together with all interest {including, without limitation,
default interest) accruing in respect of those monies,
obligations or liabilities.

each Finance Farty from lime to time and any Receiver or
Delegate, and each a "Secured Party”.

the perind from the date of this Deed until the date on which
the Security Trustee is salisfied that ali the Secured
{iabilities have been unconditionally and irrevocably paid and
dizscharged in full and no further Secured Lizbiliiies are
capable of being outstanding.

The Contracts {Rights of Third Parties) Act 1968,

The provisions of paragraph 1.3 of the Conditions apply to this Deed as if they were set out in full
in this Deed, except that each reference in that paragraph o the Facilily Agreement shall be read

as a reference to this Deed.

1.3 Clawback

if the Security Trustee considers that an amount paid by an Obligor in respect of the Secured
Liabilities is capable of baing avoided or otherwise set aside on the liguidation or administration of
such Obligor or otherwise, then that amount shall not be considered o have been irrevocably paid

for the purposes of this Deed.

1.4 Mature of security over real property

A reference in this Deed {o a charge or mortgage of ar over a Property Includes:

1.4 all buildings and fixtures and fittings (including trade and tenant's fixtures and fittings)
and fixed plant and machinery situataed on or forming part of that Property at any time;
1.4.2 the proceeds of the sale of any part of that Property,



1.4.3 the henaefit of any covenants for tite, security agreements, benefils, easements,
auarantees and other righis in respect of that Properly; and

144 all rights under any licence, agreement for sale or agreemeant for lsase in respect of
that Property.

1.5 Law of Property (Miscellaneous Provisions) Act 1888

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1983, the
terms of the Facllity Agreement and of any side letlers between any parties in relation to the
Facility Agresment are incorporated info this Deed.

1.6 Perpstuily period

If the rule against perpetuities applies o any rust created by this Deed, the perpetulty pericd shall
be 125 years (as specified by section 5(1) of the Perpetuities and Accumutations Act 2008}

1.7 Schedules

The Schedules form part of this Deed and shali have effect as if set out in full in the body of this
Deed. Any reference to this Deed includes the Schedules.

1.8 BMultiple partics

1.8.1 When the "Chargor” consiats of two or more parties:

1.8.1.1 such expression shall in this Desd mean and include such two or more
parties and each of them or (as the case may require) any of them;
1812 all covenanis, charges, agreements and undertakings expressed or implied

on the part of the Chargor in this Deed shall be desmed o be joint and
saveral covenants, charges, agresments and undertakings by such parties;

1813 sach shall be bound even if any other of them intended oF expressed o be
bound by this Deed shall not be so bound,; and
1814 the Security Trustes may release or discharge any one or more of them from

all or any liability or obligation under this Deed or may make any arangement
or composition with any such person without thereby releasing any ofher or
others of them or otherwise prejudicing any of s rights under this Deead or
otherwise.

1.9 Effect as a deed

This Deesd shall take effect as a deed notwithstanding that the Securily Trusiee has executed it
under hand.

110 Security Trustee

The Security Trustee holds the benefit of this deed on trust for the Secured Parties in accordance
with paragraph 19.3 of the Standard Terms.

111 Facility Agreement to pravail

In the event of any inconsistency between the Facility Agreement and this Deed, the terms of the
Facility Agresment shall prevall.

2. GCovenant io pay

The Chargor shall, on demand, pay to the Security Trustee and discharge the Secured Liabilities
when they become dus.



3. Grant of sscurity

3.1 Legal morlgage and fixed charges

As a continuing security for the payment and discharge of the Secured Liabliities, the Chargor
with full title guarantes charges to the Security Trustes:

311 by way of a legal morigage, each Property; and
3.1.2 by way of a fixed charge:
3.1.2.1 all his rights In each Insurance Policy, including all claims, the proceeds of gl

claims and all returns of premiums in connection with sach Insurance Policy,
the Rental income and the benefit of any guarantee or security in respect of
the Rental Income, the benefit of each Assigned Agreement and the benefit
of any guaranies or security for the performance of an Assigned Agreement
to the exient not effectively assigned under clause 3.2;

2122 the benefit of all other conlracts, guaraniess, appointments and warranties
relating to the Charged Properly and other documents to which the Chargor
is & party or which are in the Chargor's favour or of which the Chargor has
the benefit relating to any letling, development, sale, purchase, use or the
operation of the Charged Property or otherwise relating to the Charged
Property {including, in each case, bul without limitation, the right to demand
and receive all monias whatever payable to or for the Chargor's benefit under
of arising from any of them, all remedies provided for in any of them or
available al law or in equity in relation to any of them, the right to compel
performance of any of them and all other rights, interests and benefits
whatever accruing to or for the Chargor's benefit arising from any of them) fo
the extent not effectively assigned under clause 3.2

3.123 all licences, consents and authorisations (statutory or ctherwize) heid or
required in connection with the Chargor's business carried on at a Property or
the use of any Charged Property, and all rights in connection with them;

3124 the Goodwill: and

3125 any share held by the Chargor in any tenants’, residenis’ or occuplers’
management company affecting a Property or any esiate or building of which
it forms part,

3.2 Assignment

As a continuing security for the payment and discharge of the Secured Liabilities, the Chargor
with full fitle guarantee assigns fo the Security Trustee absciutely, subject to a provise for
reassignment on irrevocable dischargs in full of the Secured Liabilities:

3.2.1 all the Chargor's rights in each Insurance Policy, including all claims, the proceeds of
all claims and all relums of premiums in connection with each Insurance Policy;

3.2.2 the Rental Income and the benefit of any guarantes or securily in respect of the
Rental Income; and

3.2.3 the benefit of sach Assigned Agreement and the benefit of any guarantee or security
for the performance of an Assigned Agresment, provided that nothing in this clause
3.2 shall constitute the Security Trustee as mortgagee in possession.

4. Perfection of security



4.1 Registration of legal morigage at the Land Registry The Chargor consents [o an application being

made by the Security Trustes or their conveyancer to the Land Registrar for the following
restriction in Form P 1o be registered against the Chargor's title to each Property:

"No disposition of the registered estate by the proprietor of the regisiered estale is to be
registered without a written consent signed by the proprietor for the time being of the charge
dated 73 ekt g’ﬁ? favour of CagitalRise Finance Limited referred 0 In the charges register
or their conveyancer.”

4.2 Further advances The Securifty Trustes covenants with the Chargor that it shall perform its

obligations to make advances under the Facility Agreement In its capacity as a Lender (including
any obligation to make available further advances).

4.3 First registration

5.

If the fitle to a Property s not registered at the Land Registry, the Chargor shall ensure that no
person {other than the Chargor} shall be registered under the Land Registration Act 2002 as the
proprietor of all or any part of such Property, without the prior written consent of the Security
Trustes.

Liability of the Chargor

5.1 Liability not discharged

The Chargar's liability under this Desd in respect of any of the Secured Liabilities shall not be
discharged, prejudiced or affected by

5.1.1 any security or other right held by, or available to any Secured Parly that is, or
becomes, wholly or partially llegal, void or unenforceable on any ground,

51.2 any Secured Party renewing, determining, varying or increasing any facility or other
transaction in any mannsr or concurring in, accepting or varying any sompromise,
arrangement of settlement, or omitting fo claim or enforee payment from any other
DErSOn; o

513 any other act or omission that, but for this clause 5.1, might have discharged, or
otherwise prejudiced or affected, the liability of the Chargor.

5.2 Immediate recourse

&.

The Chargor waives any right the Chargor may have fo require the Security Trustee 1o enforce
any security or other right, or claim any paymend from, or ctherwise proceed against, any other
nerson pefore enforcing this Deed against the Chargor.

General covenanis

6.1 Negative pledge and disposal restrictions

The Chargor shall not at any time, except with the prior written consent of the Security Trustea:

.11 creats, purport o create or permit to subsist any Security on, or in relation o, any
Secured Asset other than any Permitted Security;

612 sell assign, fransfer, part with possession of, or atherwise dispese of In any manner
{or purport to do so), all or any part of, or any interest in, the Secured Assets {except
for & Permitied Disposal};

61.3 doanything else prohibited by paragraph 13.2 of the Standard Terms.

8.2 Tile documents



8.2.1

8.2.2

Subject to clause 6.2.2, the Chargor shall, on the execution of this Deed, deposht with
the Securily Trustee and the Security Trustes shail, for the duration of this Deed, be
entitied to hold all deeds and documents of title relating to the Charged FProperty.

for the avoidance of doubl clause 6.2.1 shall be striclly subject to the Desd of
Priority.

§.2 Notices to be given by the Chargor

8.3.1

The Chargor shall immediately on the exacution of this Deed andior as requested by
the Security Trustee from time to time give notice to:

8311 the relevant insurers of the assignment of the Chargor's rights and
interest in and vnder each insurance Policy {including the proceseds
of any claims under that Insurance Policy) under clause 3.2.1 in the
form set out in Part 1 of Schedule 2;

6.3.1.2 the bank, financigl ingtitution or other person (excluding the Finance
Parties) with whom the Chargor has an Account of the charging o
the Securlty Trustee of the Chargor's rights and interests in such
Account pursuant {o clause 3.1.2.4 in the form set out in Part 1 of
Schedule 3; and

8313 to mach counterparty o an Assigned Agresment and any guarantee
or security for the performance of an Assigned Agreement of the
assignment of the Chargor's rights and inlerest in the same under
clause 3.2.3 in the form sef out In Part 1 of Schedule 4, and procure
ihat each addressse of such notice promptly provides an
acknowledgement of that notice to the Securily Trustee in the form
set out in Part 2 of Schedules 2, 3 and 4 respectively.

8.4 Insurance

The Chargor shall, subject to the Dead of Prionty, insure and kesp insured the Charged Property in
accordance with the terms of the Facility Agreement.

7. Powers of the Security Trustes

7.1 Power to remedy

711

Without prejudice to its other rights under this Deed, the Security Trustee shall ba
antitled {but shall not be obliged) to remedy, at any time, a breach by the Chargor of
any of the Chargor's obligations contained in this Dead and the Chargor irrevocably
authorises the Security Trustes and iis agents to do all things that are necessary or
desirable for that purpose.

Arnv monies expendsd by the Security Trustes in remedying a breach by the Chargor
of the Chargor's obligations contained in this Deed shall be reimbursed by the
Chargor fo the Security Trustes on a full indemnity basis and shall carry interest in
accordance with the Facility Agresment.

in remedying any breach in accordance with this clause 7.1, the Security Trustes, its
agents and their respective officers, agents and employees shall be entited to enter
onte a Properly and {o take any action as the Security Trustee may reasonably
consider necessary or desirable including, without limitation, carrying out any repairs,
other works or development,

7.2 Security Trustee has Receiver's powers



Ta the extent permitted by law, any right, power or discretion conferred by this Deed or by law on
a Recelver may, after the security constituted by this Deed has become enforceable, be exercised
by the Security Trustee in relation to any of the Charged Property whether or not it has taken
possession of any Charged Property and without first appointing a Recelver or notwithstanding
the appoirtment of a Hecalver,

7.3 Conversion of currency

For the purpose of discharging any of the Secured Liabilities, the Security Trustes may conver{
any monies received, recoverad or realised by it under this Deed from their existing currencies of
denomination into any other currencies of denomination that the Security Trustee may think fit
Any such conversion shall be effected at the then prevailing spot selling rate of exchange, for
such other currency against the existing currency, of such clearing bank as Is selected for this
purpose by the Security Trustee at ifs sole discretion.

7.4 Mew accounts

741 If the Security Trustes receives, or is deemed io have received, nofice of any
subsequent Security or other interest, affecting all or part of the Charged Property,
the Security Trustee may open a new account for the Chargor in the Security
Trustee’s books, Without prejudice {0 the Securily Trusteg's right to combine
acoounts, no money paid to the credit of the Chargor In any such new account shall
be appropriated towards, or have the effect of discharging, any part of the Secured
Liahilities.

742 If the Security Trustes doss not open a new account immediately on receipt of the
notice, or deemed notice, referred to in clause 7.4.7, then, unless the Securily
Trustee gives express wriiten nofice o the contrary fo the Chargor, all paymenis
made by the Chargor to the Security Trustee shall be treafed as having been credited
to & new account of the Chargor and not as having been applied In reduction of the
Secured Liabilifles, as fram the time of receipt or deemed receipt of the relevant
notice by the Security Trusiee.

7.5 indulgence

8.1

The Security Trustee may, at ifs discretion, grant fime or other indulgence in respect of any of the
Secured Liabilities or of any other security for them, without prejudice either 1o this Deed or to the
lability of the Chargor for the Secured Liabilities.

When security becomeas enforceable

Hecurity becomes enforceabls on Event of Default

The security constituted by this Deed shall become immediately enforceable on the oceurrence
afi-

8.1.1 an Event of Dafault andfor

8.1.2 an event of defaull (howsoever defined) under any other agresment between an
Obligor and a Finance Party.

8.2 Discretion

8.

After the security constifuted by this Deed has become enforceable, the Securlly Trusiee may, in
its absolute discretion, enforce all or any part of that securily at the times, In the manner and on
the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Charged
Property.

Enforcement of security



8.1 Enforcement powers

g.1.1 For the purposes of all powers implied by statuls, the Secured Liabilities are deemed

to have become due and payable on the date of this Deed.

812 The power of sale and other powars conferred by section 101 of the LPA 1825 (as

varied or extended by this Dead) shall be axercisable at any time after the execution
of this Deed, but the Security Trustee shall not exercise such power of sale or other
powers until the security constifufed by this Deed has become enforceable under
clausea B.1.

9.1.3 Section 103 of the LFA 1825 does not apply to the security constituted by this Deed.

8.2

9.3

5.4

5.5

95

8.7

Extension of statutory powers of leasing

The statutory powers of leasing and accepling surrenders conferred on mortgagess under the
LPA 1825 and by any other siatule are exdendsd so as to authoriss the Security Trustes and
any Receiver, at any time after the securily constituted by this Deed has become enforceable,
whether in its own name or in that of the Chargor, to grant a lease or agreement for lease,
accept surrenders of leases or grant any oplion in respect of the whole or any part of a
Property with whatever rights relating fo other parls of it on such terms and conditions as i
thinks fit, without the need o comply with any of the restrictions imposed by sections 88 and
100 of the LPA 1825,

Redemption of prior Security

89.3.1 At any time after the security constituted by this Desd has become enforcesble the
Security Trustee may redesm any prior Securnity over any Charged Property and
procurs the transfer of that Security to itself.

89.3.2 The Chargor shall pay o the Securily Trustee immediately on demand all principal,
interest, costs, charges and expenses of, and incidental to, any such redemption or
transfer, and such amounts shall be secured by this Deed as part of the Secured
Lighilities.

Frotection of third partiss

Mo purchaser, mortgagee or other person dealing with the Security Trustee, any Recelver or
any Delegate shall be concermed o enguire whether any power the Security Trustee, a
Receiver or Delegate Is purporting to exercise has become exercisable or Is being properly
gxercised.

Privileges

Each Receiver and the Security Trustee is entilled 1o all the rights, powers, privileges and
immunities conferred by the LPA 1825 on mortgagess and recelvers.

Mo Hability as morigagee in possession

Neither the Security Trusiee nor any Receiver or Delegate shall be liable, by reason of entering
into possession of the Chargad Properly or for any other reasan, to acoount as morigagee in
nossession in respect of all or any of the Charged Propearty, nor shail any of them be liable for
any act, default or admission for which a morigages in possassion might be liable,

Helinguishing possession



if the Security Trustes, any Receiver or Delegate enters inle or wkes possession of the
Charged Property, i may &t any time relinquish possession.

5.8 Conclusive discharge to purchasers

The raceipt of the Securily Trustee or any Heceiver or Delegate shall be a conclusive
discharge fo a purchaser.

10. Becelvers
10 1Appointmant

At any time after the security constituted by this Deed has become enforcesble, or at the
request of the Chargor, the Security Trustee may, without further notfice, appoint by way of
deed, or otherwise In writing, any one or more parson or persons 0 be a Recelver of all or
any part of the Charged Property.

10.2Removal

The Security Trustes may, without further notice {subject fo section 45 of the Insolvency Act
1988, from fime o lime, by way of dead or ctherwise in wriling, remove any Recelver
appointed by it and may, whensver it thinks fit, appoint a new Receiver in the place of any
Receiver whose appointmeant may for any reason have terminated.

10 3Remunaration

The Security Trustee may fix the remuneration of any Receiver appointed by it without the
restrictions contained in section 108 of the LPA 1825 and the remuneration of the Recelver
shall be a debi secured by this Deed, 1o the exient not otherwise discharged.

10.4Power of appoiniment additional to statulory powers

The power {0 appoint & Receiver conferred by this Deed shall be in addition to all statutory
and other powers of the Securily Trustee, and shall be exercisable without the restrictions
contained in sections 103 and 108 of the LPA 1825 or otherwise.

10.5Agent of the Chargor

Any Heceiver appointed by the Securlty Trustee under this Deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagements, acts,
omissions, defaulis, losses and remuneration of that Recelver and for liabilities incurred by
that Recaiver.

1i. Powers of Receiver
11 4Powers additional to statutory powers

1111 Any Receiver appointed by the Security Trustea under this Deed shall, in addition to
the powers conferred on it by statute, have the rights, powers and discretions set out
inclause 11.2.

11.1.2 if there s more than one Recelver holding office &t the same time, sach Recelver
may {unless the document appointing hirdher states ofherwise) exercise all of the
powers conferred on a Receiver under this Deed individually and 1o the exclusion of
any other Receiver.



11.28pecific powers
A Recelver may:-

11.2.1 underiake or complete any works of repair or development on a Properly and may
apply for permission to carry out any of the same;

11.2.2 grant, or accept, surrenders of any leases or ienancies affecting a Property as it
thinks fit;

11.2.3 provide services and employ, or engage, any personng! and professional advisers on
any ferms that it thinks fit and discharge any such pearsom;

11.2.4 make, exercise or revoke any VAT option o tax;

11.2.5 charge and receive any sum by way of remuneration {in addition to all costs, charges
and expenses ncurred by i) that the Security Trustee may prescribe or agree with it

11.2.8 take immediate possession of, get in and realise any of the Charged Property on
such terms as it thinks fit;

11.2.7 carry on or reconstruct the business of the Chargor carried out at a Property;

11.2.8 give a valid receipt for all monies and execute all assurances and things that may be
proper or desirabie for realising any of the Charged Property;

11.2.9 seltle or compromise any claim refating in any way to any of the Charged Property;

11.2.10 bring, defend and abandon all aclions and proceedings in relation o any of the
Charged Property that i thinks it

11.2.11 effect with any insurer any policy of insurancs;

11.2.12 make substitutions of, or improvements to any of the Charged Froperty, as it may
think expedient,

11.2.13 exercise all powers provided for in the LPA 1025 in the same way as if it had been
duly appointed urnder the LPA 1828 and exercise zll powers provided for an
administrative recelver in Schedule 1 to the insolvency Act 1986;

11.2.14 for whatever purpose it thinks fit, ralse and borrow money either unsecured or on the
security of all or any of the Charged Property in respect of which it is appointed on
any ferms that it thinks B {including, if the Security Trustee consents, terms under
which that Security ranks in priority to this Deed);

11.2.1% acquire, and/or grant any interest in, any assel;

11.2.18 redeem any pricr Securily;

11.2.17 in relation to any of the Charged Property, exercise all powers, authorisations and
rights it would be capabie of exercising as, and do all those acts and things, an
absolute beneficial owner could exercise or do in the ownership and management of
all or any part of the Charged Property;

11.2.18 do any cther acls and things that it

11.2.18.1 may consider desirable or necessary for realising any of the Charged
Froperty,
11.2.18.2 may consider incidenta! or conducive to any of the rights or powers

conferred on a Recelver under ar by virtue of this Deed or law; or

11.2.183 tawfully may or can do as agent for the Chargor.



12. Delegation

12,1 Delegation The Secuwrity Trustee or any Recelver may delegate (either generaily or
spacifically) by power of atlorney or in any other manner to any person any right, power, authority
ar discretion conferred on it by this Desd (including the power of attormey granted under clauss
1610

12.2  Lisbility Neither the Security Trustze nor any Receiver shall be in any way liable or
responsible to the Chargor for any loss or liability arising from any act, defaulf, omission or
misconduct on the part of any Delegate.

13, Application of procesds

131 Order of application of proceeds All monies received or recovered by the Security Trustes, a
FReceiver or a Delegate under this Deed or in connection with the realisation or enforcemant of all
or part of the security constituted by this Deed, shall (subject to the claims of any person having
prior rights and by way of variation of the LPA 1925) be applied in the following order of priorty:

13.1.1 in or towards payment of all costs, Habilites, charges and expenses ncurred by or on
hehalf of the Security Trustes (and any Recelver, Delegate, altorney or agent
appointed by ity under or In connection with this Deed and of all remuneration due to
any Recelver under or in connaction with this Deed;

13.1.2 in or towards payment of the Secured Liabilities in any order and manner that the
Security Trusiee determines; and

13.1.3 in payment of the surplus (if any) fo the Chargor or other person enfitied o it

132 Buspense account
All monies received by the Security Trustes, a Recsiver or a Delegate under this Deed:

13.2.1 may, at the discretion of the Security Trustee, Receiver or Delegate, be credited o
any suspense or securities realised account;

13.2.2 shall bear interest, if any, at the rate agreed in wilting batween the Security Trustes
and the Chargor, and

13.2.3 may ba held in that sccount for so long as the Seourily Trustee, Receiver or Delegate
thinks fit

14, Costs and Indemnity

14.1.1 Cosls

The Chargor shall, within five Business Days of demand, pay fo, or reimburse, the Security
Trustee and any Receiver or Delegate, on a full indemnity basis, all costs, charges, expenses,
taxes and labilites of any kind {including, without imitation, legal, printing and out-of-pocket
axpenses) incurred by the Security Trustee, any Receiver or any Delegate in connection with:

14.1.1 this Dead or the Seoured Assets;

14.1.2 taking, holding, protecting, perfecting, preserving or enforcing {or attempling to do so}
any of the Security Trustee's, a Receiver's or 3 Delegate's rights under this Deed; or

14.1.3 taking proceedings for, or recovering, any of the Secured Liablitiss, logether with
interest, which shall accrue and be payable (without the need for any demand for
payment baing made) from the date on which the relevant cost, charge, expanse, lax
or liability srose until full discharge of that cost, charge, expense, tax or liability
(whether before or afier judgment) at the rate and in the manner specified in the
Facility Agreement,



142

indemnity

14.2.1 The Chargor shall indemnify the Security Trustes, each Receiver and each Delegate,
and their respective employeas and agenis against afl liabiliies, cosls, expanses,
damages and iosses {(inciuding but not limited to any direct, indirect or consequential
losses, loss of profit, loss of reputation and all interest, penalties and legal costs
{calculsted on & full indemnity basis) and all other professional costs and expenses)
sufferad or incurred by any of them arising out of or in connection with:

i4.2.1.1 the axercise or purported exercise of any of the rights, powsers,
authorities or discretions vested in them under this Deed or by law In
respect of the Secured Assets;

14212 taking, holding, protecting, perfecting, preserving or enforcing (or
attempting to do so} the security constitited by this Deed, or

14.2.1.3 any default or delay by the Chargor in performing any of the
Chargor's obiigations under this Deed,

14.2.2 Any past or present emplovee or agent may enforce the terms of this
clause 14.2 sublect o and in accordance with the provisions of the

Third Parties Act.

48, Further gassurance

151

Further assurance

The Charaor shall promiplly, at the Chargor's own expense, take whatever action the Security
Trustee or any Recelver may reasonably require for creating, perfecting or protecting the
security created or intended {0 be created by thizs Deed, facilitating the reslisation of any of
the Charged Property or facilitating the exercise of any right, powsr, authority or discration
exercisable by the Secunty Trustes or any Recelver in respect of any of the Charged
Property, or conferring on the Security Trustee such security as it may reguire over the
Chargor's assels oulside England and Wales which if in England and Wales would form part
of the Secured Assels, including, without limitation the exscution of any mortgage, transfer,
conveyance, assignment or assurance of all or any of the assets forming part of {or Intended
to form part of) the Charged Property.

16. Power of atlormey

16.1

16.2

Appointment of altorneys

By way of securily, the Chargor irrevocably appoints the Securlly Trustee, every Receiver and
every Delegate separately to be the attomey of the Chargor and, in the Chargor's name, on
the Chargor's behalf and as the Chargor's act and deed, to execute any documents and do
any acts and things that the Chargor is requirad 1o execute and do under this Deed or any
attorney deems proper or desirable in exercising any of the rights, powers, authorities and
discretions conferred by this Dead or by law on the Security Trustee, any Receiver or any
Delegale.

Ratification of acis of attorneys

The Chargor ratifies and confirms, and agrees to ralify and confirm, anything that any of the
Chargor's sttorneys may do in the proper and tawful exercise, or purporied exercise, of all or
any of the powers referred to in clause 161

17. Release

171

Release



Subject to clause 24.3, at the end of the Security Period, the Security Trustee shall, at the
request and cost of the Chargor, take whatever aclion Is necessary o release the Charged
Property from the security constituted by this Deed.

18. Assignment and wansfer

18 1Assignment by Security Trustes

Af any time, without the consent of the Chargor, the Security Trustee may assign or transfer
any or all of its rights and obligations under this Deed to a replacement Security Trustee
appolrted In accordance with the Facilily Agreement.  Such replacement Seourlty Trustes
shall, with effact from the date of such assignment or ransfer, be the Securty Trustes for the
Finance Partles under this Deed in place of the previcus Security Trustes,

18 2Assignment by Chargor

The Chargor may not assign any of the Chargor's rights, or fransfer any of the Chargor's
rights or odigations, under this Deed.

19. Sel-off

19.1

18.2

Security Trustes’s right of set-off

The Security Trustee may at any Gme set off any llability of the Chargor 1o the Securlly
Trustes against any Labifity of the Security Trustee to the Chargor, whather elther llability is
presant or future, lguidated or uniiquidated, and whether or not either Hability arises under
this Deed. If the liabiliies to be set off are expressed in different currencies, the Security
Trustee may convert either Hability at a market rate of exchange for the purpose of set-off,
Any exercise by the Security Trustee of its rights under this clause 18.1 shall not iimit or affect
any other rights or remediss available to it under this Deed or ctharwise.

Exclusion of Chargor's right of setoff All paymenis made by the Chargor o the Securily
Trustee under this Deed shall be made in il without any set-off, counterclaim, deduction or
withholding {other than any deduction or withholding of tax as required by law).

20, Amendments, waivers and consents

201

202

203

Amendments

No amendment of this Deed shall be effective unless H I8 in wriling and signed by, or on
behalf of, each party (or its authorised representative).

Walvers and consends

2021 A waiver of any right or remeady under this Deed or by law, or any consant given
under this Deed, is only effective if given in writing by the wabving or consenting parly
and shall not be desmed a waiver of any other breach or defaull. It only applies in the
gircumstances for which it s given and shall not prevent the party giving it from
subsaquently relying on the relevant grovision.

20.2.2 A fallure or delay by a party to exercise any right or remedy provided under this Deed
ar by law shall not constitute 2 waiver of that or any other right or remedy or prevent
or restrict any further exercise of that or any other right or remedy. No single or
partial exercise of any right or remedy provided under this Deed of by law shall
pravent or restrict the further exercise of that or any other right or remedy.

Rights and remedies

The rights and remedies orovided under this Deed are cumulative and are in addition to, and
not exciusive of, any righis and remedies provided by aw,



21. Severance

if any provision {or part of a provision) of this Deed is or becomes invalld, illegal or unenforceable,
it shall be deemed modified o the minimum exdent necessary [0 make it valid, legal and
enforceable. If such modification is not possible, the relevant provision {or part of a provision)
shall be deemed delefed. Any modification to or delstion of a provision {or part of a provision)
under this clause shail not affect the legality, validity and enforceability of the rest of this Deed.

22. Counterparls

22.1 Counterparts

2211 This Deed may be execuied in any number of counterparts, sach of which when
executed and delivered shall constitute a duplicate origing!, but all the counterparts
shall together constitule one deed.

22.1.2 Transmission of an exscuted counterpart of this Deed {but for the avoidance of doubt
not just a signature page) by e-mail (in POF, JPEG or other agreed format) shall take
effect s delivery of an executed counterpart of this Deed. If such method of delivery
is adopted, without prejudice (o the validity of the deed thus made, each party shall
provide the others with the original of such counterpart as soon as reasonably
possible thereafter.

23. Third party rights
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Third party rights

2311 DExcept as expressly provided elsewhere in this Deed, a person who is not a party to
this Deed shall not have any rights under the Third Parties Act fo enforce, or enjoy
the benefi of, any ferm of this Deed. This does not affect any right or remedy of a
third party which exists, or is available, apart from that Act,

23.1.2 The terms of this Dead are enforceable by sach Secured Parly notwithstanding that
they are not 2 party o this Dead.

Z3.1.3 The rights of the parties {0 rescind or agres any amendment or waiver under this
Deed are not subject to the consent of any other person.

24. Further provisions

24.1

242

243

Independent security

The security constitulad by this Deed shall be in addition to, and independent of, any other
security or guarantee that the Security Trustes may hold for any of the Secured Liabilities at
any time.

Continuing security

The security constitiled by this Deed shall remain in full force and effect as a continuing
security for the Secured Liabilities, despite any setflement of account, or intermediate
nayment, or ather matier or thing, unless and untit the Security Trustee discharges this Deed
i writing.

Discharge conditional

Any relesse, discharge or settlement betwaen the Chargor and the Security Trustee shall be
desrmed conditional on no payment or security received by the Security Trustee in respect of
the Secured Liabilities being avoided, reduced or ordered to be refunded under any law
relating 1o insclvency, bankruptcy, winding-up, administration, receivership or otherwise.
Despite any such releass, discharge or seftlement:



24 31 the Security Trusiee or iis nominee may retain this Deed and the security created by
or under it, including all cerlificates and decuments relating to the whole or any part of
the Charged Properly, for any period that the Securlly Trustes deems necsssary 10
provide the Security Trustee with security against any such avoidance, reduction or
order for refund; and

24 3.2 the Security Trustee may recover the value or amount of such security or payment
from the Chargor subseguently as if the release, discharge or sefflement had not

prourred.
24.4  Qertificates
A cerificate or determination by the Security Trustes as to any amount for the time being dus
to a Becured Party from any Obligor under any Finance Document shall be, in the abssnce of
any manifest error, conclusive evidence of the amount due. 24.5 Consolidation The resfriction
on the right of consolidation contained In section 83 of the LPA 1325 shall not apply to this
Desd.
25, Motives
251 Delivery
Any notice or other communication given to a party under or in connection with this Deed
shall ba:
2501 inwriting,
25.1.2 delivered by hand, by pre-paid first-class post or other nexd working day delivery
service or sent by e-mail; and
25.1.3 delivered or sent to a parly 2t the address andfor e-mall address st out under s
namea below or at any other address or e-mail address as is notified in writing by such
party to the other from fime to fime iIn accordance with this Desd.
252  Receipt by Chargor
Any notice or other communication that the Security Trustee gives fo the Chargor shall be
deemed 10 have baen received:
2521 if deliversd by hand, at the time it is lefl 2t the relevant address;
2522 if posted by pre-paid first-class post or other next working day delivery service, on the
secorkd Business Day after posting; and
2523 if sent by e-mall, when fransmitied. A nofice or other communication given as
described in clause 2521 or clause 25.2.3 on a day that s not & Business Day, or after
normal business hours, in the place it is recelved, shall be deemed to have been received on
the naxt Business Day.
253 Receipt by Security Trusise
Any notice or other communication given to the Security Trustee shall be deemed to have
heen received only on actual receipt.
254 Bervice of procesdings
Subjact o clause 27.3, this clause 25 does not apply 10 the service of any proceedings or
other documents in any legal action or, where applicable, any arbitration or other method of
dispule resolulion.
255  No notice by fax



A notice or other communication given under or in connection with this Deed is not valid if
sent by fax.

26. Deed of Priority

This Deed is strictly subject to the terms of the Deed of Priority. In the event of any inconsisiency
between this Desd and the Deed of Prionty, the terms of the Deed of Priority shall prevail.

27. Governing law and jurisdiction

251

282

283

Gioverning law

This Deed and any dispute or claim (including non-contractual disputes or claims} arising out
of or in connection with it or its subject matter or formation shall be governed by and
construed in accordance with the law of England and Wales.

Jurisdiction

Each parly irrevocably agrees that, subject as provided below, the courts of England and
Wales shall have exclusive jurisdiction over any dispute or ciaim {including non-contractual
disputes or claims) arising out of or in connection with this Deed or its subject matter or
formation. Nothing in this cizuse shall limit the rght of the Security Trustee to iake
proceedings against the Chargor in any other court of compelent jurisdiction, nor shall the
taking of procesdings in any one or more jurisdictions preciude the taking of procesedings in
any other jurisdictions, whether concurrently or not, to the extent permitted by the law of such
other jurisdiction.

Other service

The Chargor irrevocably consents to any process in any legsl action or proceedings under
clause 28.2 being served on the Chargor in accordance with the provisions of this Deed
relating to service of notices. Nothing contained in this Deed shall affect the right o serve

process in any other manner permitted by law.

THIS DEED HAS BEEN DULY EXECUTED AND DELIVERED AS A DEED ON THE DATE STATED
AT THE BEGINNING OF IT,



Schedule 1
Properiy

The freshold property known as Galsgill, Barmnet Lane, Elstree, Borehamwood WDE 32, registered
at the Land Registry with title absolute under title number HD187755



Schedule 2
Notice and acknowledgement - Insurance Policy
Part1
Form of notice
[MAME OF [NSURANCE COMPANY]
[ADDRESBS LINE 1)
IADDRESS LINE 2]
[POSTCODE]
[DATE]

Dear [INAME OF ADDRESSBEE],

Legal charge {Legal Charge) dated XXKXA between OO0 and CAPITALRISE FINANCE
LIMITED

| refer to the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER] (Policy).

This letter constituies notice to you that under the Legal Charge | have assigned, by way of security,
o CapitaiRise Finance Limited (Securnity Trustes) all my rights in respect of the Policy {including all
claims and all returns of premiurm in connection with the Policy).

{irrevocably instruct and authorise you o

« [Note the Security Trustse's interest on the Folicy as *Morigagee” and first loss payes OR
MName the Security Trustee on the Policy as co-insured].

o Comply with the terms of any writfen instructions received by you from the Security Trustes
refating to the Policy, without notice or reference to, or further authority from, me and without
enguiring as to the justification or the validity of those instructions.

+  Hold all sums from time o time due and payable by vou to me under the Policy o the order of
the Securily Trustea.

s Pay, or release, all monies to which | am entitled under the Policy o the Security Trustes, or
to such persons as the Security Trustee may direct.

= Disclose information in relation to the Policy to the Security Trustee on request by the
Security Trustees.

Meither the Legal Charge nor this nolice releases, discharges or otherwise affects your liability and
chiigations in respect of the Policy.

Subject to the foregoing, you may conlinue to deal with me in relation to the Policy uniil you receive
written notice to the contrary from the Security Trustee. Thereafler, | shall cease to have any right to
deal with you in relation to the Policy and vou must deal only with the Securlly Trustee.

The instructions In this notice may only be revoked or amended with the prior written consent of the
Security Trustee.

Please confirm that vou agree to the terms of this notice and to act in accordance with its provisions
by sending the attached acknowledgement to the Security Trustee at Jubilee House, 2 Jubllee Place,
London, SW3 3TQ, with a copy to me.

This notice, and any dispute or claim (including non-contractual disputes or claims) arising cut of or in
connaction with it or its subject matfler or formation, shall be governed by and consirued in
accordance with the law of England and Wales.

YOS SINCEIENY, e BORROWER NAME



Part 2
Form of acknowledgement
{On the letterhead of the Insurance company]

CAPITALRISE FINANCE LIMITED
JUBILEE HOUSE

JUBILEE PLACE

LONDON

SW3 3TQ

(DATE]

Diear Sirg,

Legal charge {Legal Chargel dated JODOOKEX  between BORROWER NAME and
CAPITALRISE FINANCE LIMITED

We confirm receipt from BORRROWER NAME (Chargor) of a nofice (Notice) dated X0000C0 of an
assignment, by way of security, of all the Chargor's rights under [DESCRIBE INSURANCE POLICY
AND TS NUMBER] (Policy). Terms defined in the Notice shall have the same meaning when used in
this acknowladgement.

We confirm that;

»  We accept the instructions and authorizations contained in the Notice and agree to comply
with the Notice.

e We have noted the Security Trustee's interest on the Policy as “First Morlgagee and First
lL.oss Payes” or "Co-Insured”.

s There has beean no amendment, walver or release of any rights or interests in the Policy since
the date the Policy was issued.

e We will not cancel, avoid, release or otherwise allow the Policy 1o lapse without giving the
Securlty Trustee &t least 14 days’ prior written notics,

s We have not, as af the date of this acknowledgement, receivad notice that the Chargar has
assigned its rights under the Policy to a third party, or created any other interest (whether by
way of security or otherwise) in the Policy in favour of a third party.

«  The Security Trustee will not in any circumsiances be liable for the premiums in relation to the
FPolicy.

« The Policy shall not be rendered void, voidable or unenforceable by reason of any non-
disclosure by the Security Trustes,

This letter, and any dispute or claim {including non-contractual disputes or clalms) arising cut of or in
ponnection with it or iis subject matier or formation), shall be governed by and construed in
accordance with the law of England and Wales,

YOours sINCErely, o [INSURER]



Schedule 2
Motice and acknowledgement - bank account
Fart 1
Faorm of notice

[BANK, FINANCIAL INSTITUTION OR OTHER PERSON]
[ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

IDATE]

Daar [NAME OF ADDRESSEE],

Legal charge {Legal Charge) dated YXOOO(XX between BORROWER NAME and CAPITALRISE
FINANCE LIMITED

This letter constitutes nolice 1o you thal under the Lagal Charge | have charged, by way of a fixed
charge, in favour of CapitalRise Finance Limited (the Securily Trustee) all monies from time {o time
standing 1o the credit of the account held with you and detailed below (the Account), together with all
other rights and benefits accruing to or arising in connection with the Account (including, but not
limited to, entitlements to interast):

MName of Account: [NAME OF ACCOUNT]
Sort code: [SORT CODE]

Account number: [ACCOUNT NUMBER]
tirrevocably instruct and authorise you o

= Disclose to the Security Trustee any Information relating to the Account requested from you by
the Secunty Trustes.

» Comply with the terms of any written notice or instructions relating to the Account received by you
from the Security Trusies.

s Pay or release alt or any part of the monies standing to the credit of the Account in accordance
with the written instructions of the Security Trusiee.

¢ Not permit any amount to be withdrawn from the Account if the Securily Trustee notifies you that
an Evert of Default is outstanding under the Facility Agreement (as defined in the Lagal Charge).

i acknowledge that you may comply with the instructions in this notice without any further permission
from me. The instructions in this notice may only be revoked or amended with the prior written
consent of the Security Trustee. This notice, and any dispute or claim {including non-contractual
disputes or claims) arising out of or in connection with it or its subject malter or formation, shall be
governed by and construed in accordance with the law of England and Wales.

Please confirm that you agree fo the terms of this notice and 1o act in accordance with its provisions
by sending the attached acknowledgement o the Security Trustee atf Jubilee House, 2 Jubilee Place,
London, SW3 3TQ, with a copy to me,

Yours sinceraly,

Signed.... BORROWER MAME



Part 2
Form of acknowledgement

[On the letterhead of the bank, financial institution or other person]

CAPITALRISE FINANCE LIMITED
JUBILEE HOUSE

JUBILEE PLACE

LONDON

W3 3TQ

[DATE]

Dear [NAME OF ADDRESSEE],

Legal charge {Legal Charge) dated JOOOXX between BORROWER NAME and CAPITALRISE
FINANCE LIMITED

We confrm receipt from BORROWER NAME (the Chargor) of a notice {the Notice} dated XXX
of & charge (on the terms of the Legal Charge) over all monies from time to time standing to the credit
of the account detailed below (the Account), together with sl other rights and benefils ascruing to or
arising In connection with the Account (including, but not limited w, entitlemeants to interest).

We confirm that we:

s Accept the instructions contained in the Notice and agree to comply with the Notice.

¢ [Following notice from you that an Event of Default is outstanding under the Facility Agresment
{as defined in the Legal Charge)] will not permit any amount to be withdrawn from the Account
without your pricr writhen consent.

» Have not received nofice of the interest of any third parly in the Account.

e Have neither claimed nor exercised, nor will claim or exercise any security interest, set-off,
courter-claim or other right in respect of the Account.

The Account is:

Mame of Account; [NAME OF ACCOUNT]
Sort code: [SORT COLE]

Account number JACCOUNT NUMBER]

This letter, and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its sublect maller or formatlion, shall be govemed by and construed In
acvordance with the aw of England and Wales,

Yours sinceraly,

SINBd o [NAME OF BANK, FINANCIAL INSTITUTION OR OTHER
FEREON]



Schedule 4
Wotice and acknowledgement - Assigned Agreement
Part 1
Form of notice
INAME OF COUNTERPARTY]
[ADDRESS LINE 1]
(ADDRESS LINE 2]
[POSTCODE]
iDATE]

Dear [NAME OF ADDRESSEE],

Legal charge ({legal Charge) dated between BORROWER MAME and CAFITALRISE FINANCE
LIMITED

| refer to the [DESCRIBE RELEVANT AGREEMENT] (Contract).

This letter consiitutes nolice 1o you that under the Legal Charge | have assigned, by way of security,
to CapitalRise Finance Limited {Securily Trustes) all my rights in respect of the Contract | confirm

that

=« | shall remain llable under the Confract to perform all the obligations assumed by me under the

Contract,
s Naither the Security Trustee nor any receiver or delegate appointed by the Securily Trusies will at

any time be under any obligation cr liability to you under or in respect of the Contract.

Neither the Legal Charge nor this notice releases, discharges or otherwise affects your liability and
abligations in respect of the Coniract,

Subject to the above, | shall remain eniitled {o exercise all our rights, powers and discretions under
the Contract and you may conlinue 1o deal with me in relation to the Contract and give notices under
the Confract to me unless and untll you receive writlen notice to the contrary from the Security
Trustee. Thereafter, all such rights, powers and discretions shall be exercisable by, and notices shall
be given o, the Securily Trustes or as it directs and | shall cease to have any right to deal with you in
refation to the Contract and you must deal only with the Security Trustes.

Piease note that | have agreed that | shall not amend or waive any provision of or terminate the
Contract without the prior written consent of the Security Trustes,

The instructions in this notice may only be revoked or amended with the prior written consent of the
Security Trusiee.

Please confirm that you agree to the terms of this notice, and 1o act in accordance with its provisions,
by sending the attached acknowledgement {0 the Security Trustes at Jubilee House, 2 Jubiles Place,

London, SW3 3TQ, with a copy to me.

This notice, and any dispute or claim {including non-contractual disputes or claims) arising out of or in
connection with it or fis subject matter or formation, shall be governsed by and construed in

accordance with the law of England and Wales.

WOUrs SINCETEIY, e e e e | DO RRDYWER NAME]



Part 2
Form of acknowledgement

[On the letterhead of the counterparty)
CAPITALRISE FINAMCE LIMITED
JUBILEE HOUSE

JUBILEE PLACE

LONDON

SW3 3TQ

[DATE]

Oear Sirs,

Legal charge {Legsl Charge) dated JO00OKXX between BORROWER MNAME and CAPITALRISE
FINANCE LIMITED

We confirm receipt from BORROWER NAME (Chargor) of a notice (Notice) dated 200060 of an
assignment, by way of ssecurity, of all the Chargors rights under [DESCRIBE RELEVANT
AGREEMENT] (Contract). Terms defined in the Notice shall have the same meaning when used in
this acknowledgement.

We confirm that

L]

We accept the confirmations and instructions contained in the Notice and agree to comply with
e Notice.

There has been no amendment, walver or release of any righis or interests in the Contract since
the date of the Contract.

We will not cancel, avold, relesse or otherwise allow the Contract o lapse without giving the
Seourity Trustee at least 30 days' prior written notice.

Wa have not, as gt the date of this acknowledgement, received notice that the Chargor has
assigned s rights under the Contract (0 & third parly, or created any other interest (whether by
way of security or otharwise) in the Contract in favour of & third party.

The Security Trustee will not in any drcumstances have any liability in relation to the Contract.
The Contract shall not be rendered vold, voidable or unenforceable by reason of any non-
disciosure by the Securty Trustee.

This letter, and any dispute or claim (including non-confractual disputes or claims) arising out of or in
connection with it or 18 subject matfer or formation, shall be governed by and construed in
accordance with the law of England and Wales,

Yours sincerely, e FCOUNTERPARTY]



EXECUTION

Executed as a deed by
Heronsiea (Eisfree) Limited
acting by . CWAGEN

a director in the presence of.

Witness Signature:
Witness Name:

Address:

Cooupation:



