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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12462590

Charge code: 1246 2590 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd June 2021 and created by LINDMEAD TRADING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 7th June 2021 .

Given at Companies House, Cardiff on 8th June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE |5 EXECUTED

This Legal Charge is an important legal document. We strongly recommend that you
seek the advice of your solicitor or other legal adviser before executing this Legal

Charge.

¢ This is a Legal Charge over the Mortgaged Propearty described in the Schedule and the

cther assets referred to in this Legal Charge.

¢ The Bank will hold this Legal Charge as security for all debis and cther liabilities owed
to the Bank by the Mortgager and the Principal Debtor. This includes all present and

future loans or facilities the Bank has granted or may in the future grant.

« If any of the debts or liabilities secured by this Legal Charge are not paid when due,
the Bank can appoint a receiver, or take possession of the Mortgaged Property and

any of the assets charged by this Legal Charge and sell them.

= This Legal Charge is separate from and not limited by any other security or guarantee

which you may have already given or may give to the Bank in the future.

Barclays is a rading name of Barclays Bank PLE Barclays Bank PLC is authorised by the Prudential Regulation Authority and
reguleted by the Financial Conduct Authority and the Prudential Regulation Authority (Financial Services Register Na. 122702),

Registerad in England. Registered No. 1028167, Registered office: 1 Chuichill Place, London, Eid 5HP



THIS LEGAL CHARGE is made on the date specified on the front page of this Deed.
BETWEEN:

(1) Lindmead Trading Limited {incorporated in England and Wales with registered
number 12462590 of 30 Harbord Street, London, Greatar London, United
Kingdom, SW6 6PJ (the Mortgagon;

(2} Lindmead Trading Limited (incorporated in England and Wales with regisiered
number 12462590 of 30 Harbard Street, London, Greater London, United
Kingdom, SW6 6FJ (the Principal Debtor; and

(3) Barclays Bank PLC (Company Number 81026167) whose address for service is
Lending Operations, PO 8ox 299, Birmingham, B1 3PF (the Bank)

IT 1S AGREED as follows:
1. DEFINITIONS AND INTERPRETATION
11 Definitions

In this Legal Charge, each of the following expressions has, except where the context

otherwise requires, the meaning shown oppaosite it

Authorised Address means the last address given to the Bank for the Mortgagor's and/or
the Principal Debtor's place of business (or any one of them if more than one) or registered

office;

Authority the United Nations Security Council, the Commission of the European Union, Her
Majesty's Treasury, the Office of Foreign Assets Control of the United States Department of

the Treasury, ar any other Unitad States government entity;
Barciays Group means Barclays PLC and any of its direct or indirect Subsidiaries;

Business means the goodwill of the business (if any) from time to time carried on at the

Mortgaged Property,

Default Rate means:

Page 1




o ﬁ._'(_b'_)_ "_rf no defauit lnterest rate |s set out in soch document a rate per annum equal to the' S

Ha) ) the default anterest rate set out |n the document under whlch the relevant llablhty for

) :-_the overdue amount mhaEIy arose o:

- .-cost (wrthout proof ar e\ndence of any actual cost) to the Bank fas certrfred by |t) |f rt- '_ RS

- were to fund at of fu 1dmg the relevant amou nt plus 2. per cent per annum;

: _Defegares means a delegate of sub- deiegate appolnted pursuant to C ause 23 (Dfscretron

. and Deregatron)

g Enwronmentaf Approva.’s means aII consents of any k nd relatrng to Envrronmental Laws_ L

fo WhICh the, i\/lortgagor or the Mortgaged Property ar the use or occupatson of the'_'

"_Mortgaged Property is subject

':'-_suffered or. |ncurred by that person as a result of or.in connectlon W|th any volat won- of '
) _'-Envrronrnentaf Laws or Enwronmentai Approvals or gnrmg rrse to any remedy or penalty- o

that may be enforced or- assessed by pnvate or publrc IegaE actron as a result of

Enwronmental C!aims means any cla|m by any person in respect of !osses or |ab|f|tle5"_"" '

Envrronmental Contammatlon or any applrcatlon for any mtenm or frnal Judrcrat or

'--_'_admmlstratlve decree |nJunct|on cease and deslst order abatement order compllance

-__order consent order clean up order or enforcement not!ce stop not|ce |mprovement'_-- '

by .aﬂy ac’c‘ident fire -'expl'osion"'or -sudden-:ev'en-t wh'rc'h affe,cts't'he'entrironrnen-t'and' is
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: 'no‘nce proh bltron notrce of revocat;on order in respect of Envrronmental Contamlnatlon or o
' any other remedlal or other action that the Mortgagor is obhged to undez‘take pursuant o

'.-En\nronmental Laws in respect of Enwronmental Contamlnatron

Environmental Contamination means the following and thair _conseq uences: . -

fa) - any reIease Ieakage of splilage at or from the Mortgaged Property nto any part of_'_: g

~the. envrronment of any toxrc pmsonous naxious’ or pollutlng matter or hazardous N

- '_detrlmentai or dangerous substances or th g

- _attnbutable to’ the opera’non management or control of the Mortgaged Property

'-rncludmg (wrthout Ilmrtatlon) the. storage keeplng handl:ng Iabelhng or dlsposa of

S : F.age 2:. '



-waste (as deﬂned in the Enwronmental Protectaon Act 1990) ar hazardous toxm or .

: "dangerous substances and

IR any dessgnahon of the Mortgaged Property as contammated iand for the purposes

- Enwronmental Lawsmciudes aEI or. any Iaws statutes rules regulahons treaties dlrectwes RN

decasmns of the courts ot any authonty or any other body whatsoever havmg Jurlsdtctzon '

whlch at any tlme relate to the enwronment or Envzronmentat Contamanatron or standards : .

R of Part 1A of the Enwronmentat Protechon Act 1990

. bye Iaws d|rect|ons codes of practsce Circulars gLndance notes orders notmes demands' '

'_ of conduct appllcable to the Mortgaged Property or the occupatron oruse of the Mortgaged :

'Property of the operatlon of any husmess from or usmg “the Mortgaged Property

| Mortgaged Property means alt the property reterred to zn the Schedule 10 thxs Legal__'

'Charge

o Recefver means al rece ver and manager or a receaver appomted pursuant to Ctause 13'

S (Recerverj together wrth any subshtuted receiver or manager and any of the|r Delegates

g SDN .’.m‘ means the Spec aIIy Desagnated Nationais Llst malntalned by the Othce of ’Forelgn

. -.Assets Control of the US Department of the Treasury, ar- any simiiar tst mamtalned by any

- Secured Gblrgatmns means aII money, obhgat ions and habmtles now or at any time in the' -
- -_-future due owmg of |ncurred in any manner whatsoever by the Mortgagor and/or the '

' Pnnopat Debtor in: each r:ase to the Bank whethet actuat y of contmgentfy. _whether dlrer:tly '

: Authorlty

' '--_'or ndarectty, whether solely or }omtly W|th any other person and whether as prmopai

' i.'_'surety, rncludmg, thhout I|m|tat on, all, interest d|scount comm:ssmn fees tharges and_.'- R

_expenses and together W|th any matters relatlng to or ansmg in respect of those moneys T

-'_-_'obllgat|ons and I|ab||lt|e5

- -' I|sted in Palt i of Schedule 2 to the Frnanoal Serwces and Markets Act 2000} mdudmg all

whariiss2nt

Secunt.-es neans alt stocks shares debentures debenture stock loan stock bonds and_- '

: secunt;es |ssued by any person (other than the Mortgagor) and ail other mvestments (as

.'nghts and beneﬂts ansmg and all money paya‘oi n respect of them whether by way ot-'..'

- Paged



| _ subsrdrary undertakmgs or the certiﬁcates for whrch are now arin the future deposrted with.

-.'conve'rs-i-on : redemption “barius, 'o'pti'on : d’ivéd’e‘nd ' i’nterest 'or' othen'{ris'e‘(intzl'uding inoall o

' - or to the order of the Bank or whrch it uncertifrcated are held in.an escrow or other account

_'ln the favour of the Bank or held in the Banl(s name or rn the name of a nomlnee to the S

order of the Bank)

5 SecurrtyAssets means each of the assets and undertaklng ot the Mortgagor Whlch are the'

e subject of any securaty created or expressed 10 be created by or, pursuant to th|s Legel

B 'Charge,

S agreement arrangement or coyrt order hawng substantlally the sarmie economic’ effect as. g

L Securrty Penad means the penod begmnlng or the date ot thrs Deed and endang on the '

: Subsrdlary means. a subsu:lrary undertakmg wrthln the meanrng of sectron 1162 of the

1.2'-_. -Ihterpr.etatio.n:' >
ey In this I_'eg_al Charge,'ejre_e'pt where the context ot_henrvisé r_e'q_u-ires:':
(i) references to the Mortgagor or’ the Prrncrpal Debtor shall mclude persons o

wh31115520v1

-Securffy'fnteres't'meansany mo'r:tg-ége'cherge oledge lien, as'sig'nment 'en'cu.mbrance' ri'ght' el

. .'_':':'the foregorng

:.' :_ : "date on whmh the Bank |s sat;sﬂed that all Secured Obhgatrons have been uncondrtronafly_ |
and :rrevocably pard and dlscharged in fuIE and a?l facrlrtres made avarlabie by the Bank to -

S the! Prlncrpal Debtor have been cancelled and

: Companles Act 2006

' .'_'.derrvmg title- under "the: Mortgagor or “the Prrncrpal Debtor ot who are o
o entrtled to redeem thls securlty and the: expressron the Bank Shali-rnclude -

' 'references to any of |t5 |espect|ve nominees, agents Delegates successors'

i trtle and permrtted assrgns and transferees

SRR (S :wihding' up.-inc| udes any - winding up, recorsstriiction, 'adminis‘trat'

. dssolutson ilqmdatron bankruptcy and any analogouq procedure or step_ o

under any applrcable law; -

“Paged

o of set off or secunty |nterest whatsoever howsoever r:reated or. ansrng ar- any other- S



i)

(iv)

(vi)

{vii)

{viif)

(i)

if the Mortgagor or the Princips! Debtor consists of more than one entity,
the liability of each such entity shall be joint and several and the terms of

this Legal Charge shall be construed accordingly;

if the Martgagor or the Principal Debtor is a partnership, unincorporated
body, association, committee, trustees or debtors on joint account, this
security shall remain effective notwithstanding any change in its
composition, name or styie, and shall continue to secure all Secured

Obligations;

references o any deed, instrument, certificate, agreement or contract
{including this Legal Charge) or a provision thereof shall be construed as a
reference 1o that deed, instrument, certificate, agreement or contract or
provision as froem time to time varied, novated, amended, supplemented or

replaced (however fundamentatlyy

expressions importing the singular shall include the plural and vice versa

and words dencting any gender include all genders;

references to any statute or other legislative provision shall include any
statutory or legislative modification, re-enactment or any substitution of
such statute or provision and, where applicable, any eguivaient statute or

legisiation in another jurisdiction;
a time of day is a reference to London time; and

references to a person shall be construed as a reference to any individual,
firm, company, corporation, government, state or agency of a state or any
associatian, trust, joint venture, consortium, partnership or other entity

(whether or not having separate legal personality).

(b) The headings in this Legal Charge are for ease of reference only and shall not affect

its interpretation.

wh31115529v1
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_Whete the Mortgagor |5 an andrwdual and net a body corporate the contmurng L
' '_ nature ot the secunty hereby created shaH not be determ ned or affected by not

" to the Bank ot the death or mental rncapauty of the Mortgagor

: __._Notwrthstandlng any other provrsron of thrs Legal Charge any securtty created g
'..hereunder whtch at the time- -of berng enforced woutd censtrtute a reguiated '
.mortgage contract under Artrde 61{3){«’:1) of the Fmanmal Ser\rlces and Markets Act |

"._.-2000 (Regulated Actrvatles} Orderr 2OOT shall not secure any amot nt payable to-_. o

. '_-:Barctays Bank PE_C or Barclays Mercantrie Busmess Flnance L|mited
'”'A_GR_E'EM-E_NT ToPAY

: .Each of the Prlnupal Debtor and the Mortgagor hereby as pnmary oblrgor and not .

- merely as surety covenants wrth the Bank that each of the Pri ncrpal Debtor and the __: g
' Mortgagorwzll on demand 13 wntlng made to the Prlnc1pal Debtor or the Mortgagor o

- pay or dlscharge the Secured Obhgatrons on the date(s] on whlch such Secured_:' S
-.Obllqatrons are expressed to become due and in the manner prov;ded f0| in the -

. document under wh c‘h Ilabrlity for such Secured Obhgatlons arlses

:O_n'.a.ny s_uch__de_mand- being 'rna'd.e',- the Ba_n'k.'may- also i'rjnneedi'a'tely' crystallise any

to pay. a-hy amounts due:under any bills of notes which are held by the Bank and
:to which: any Mortgagor and,’or Pnncapat Debtor are a party v\rhethe:r as drawer"_ '
: acceptor maker or endorser wrthout any - deductlon Wlthholdrng or set off
- whatsoever The Bank shaEI be at ilberty from t|me to trme to give t|me for payment
'.'-ot any b lis of exchange promlssory notes or other secuntres whrch may have been

o :d|5counted for or recerved on’account from any of the Mortgagor and/or P{rncrpal_'_' '
= :may be Erabie as drawer acceptor maker endorset or otherW|se to any partles Ilable_ -

'releasmg the Mortgagcn and/or the Prmcrpal Debtor o affectlng the Mortgagors_'_'_' L

' '_.t:"ageﬁ_j'- el

' fu_ture_;obti_gation-so_f t_h'e_Mortg_agor art_'d/dr-t_he_:Princ_ipa_E Deb-_t_e.r as the case may::be'. R

. Debtor by the Bank oron wh|c1 the Mortgagor andfor the Prlnapal Debtor shalf or' S

_.thereon or thereto as the Bank |n |ts abselute drscretron shall thmk it wrthout_ _' SRR



23

o _and,for the Prlnmpai Debtor 's Irabl |ty under th|s Legai Charge ar the security created

o byrt

o _3:payment thereof whrch may be a\ra|lab3e under this Lega§ Charge or othervwse at.'_ R

S wh31115520v1

'.So far only as the Iabrlrt!es of the Prlncrpal Debtor are concerned ‘the centlnumg
nature of the securrty created by thls Legal Charge may be determrned at the"' SN
B -._'explration of three calendar monhs aftet the recelpt by the Bank from the.'_-ﬁi _. -
_: Mortgagor of not|ce |n wntlng to determ ine it and the amount secured by thrs Legal o
::Charge in respect Of such Iralmhtres shall on the explrataon of such notlce be _'
'. crysta!llzed except as regards unascertamed or contmgent habllrtles and add|tlenal- =

~sums for interest .ces.ts and-expens_es. T

:As between the Pnncrpal Debtor on- the one hand and the Mortgagor and the'” _ .
Mortgaged Property on the other hand the Pnncrpa Debtor shall be prrmer Iy Irable :

) fer the payment of the monres hereby covenanted to be pard by the Pnncrpal Debtor' n
but thrs prowston sha!l not- aftect the Bank or in any way prec ude the Bank from : _. :

-enforcrng or havrng recourse to a!l or any remedres or rneans for recever g -

"such times and in such crrder and manner as the Bank shail th|nk f|t

Default mterest on the Secured Obirgatrons shall accrue in respect of any everdue'

' '-amouot from its due date or in the case -of any cest charge Ioss lab iy, expense o

- and other amount referred to rn Clause 16 (Cests and Expenses) frem the date such_-""-'

':___amount Was expended pard or deb ted on account by the Bank (wthout the'.i_'.

nece55|ty of any demand belng made fer payment thereeﬂ in each case, up to the;" L

date. df actual paymeﬂt (both befere and after Judgment} at the Defau%t Rate Any o
_.3 defaut interest accrul ing under thls paragraph shall be |mmed|ately payable by the o

'Pnncrpal Debtor or the Mortgagor an demand by the Bank Unless otherwrse agreed, _

- '_such default rnterest {rt unpard) wrl be compounded wrth the relevant o»rerdue}”-_:'
R _amount or cost charge ioss Ilabzlrty expenSe and other amount referred to in- )
. Ciause 16 (Costs and Expenses] on. a monthly basrs but waEI remaln rmmedlately due S

- and payable

o Page7



3. SECURITY

3.1 General

All security created by the Mortgagor under this Clause 3 is:

{a) continuing security for the payment and discharge of the Securad Obligations;
(b} granted with full title guarantee;
{c) granted in respect of all the right, title and interest (if any}, present and future of

the Mortgagor in and to the relevant Security Asset; and

{d} granted in favour of the Bank.

3.2 Charges

{a) The Morigagor hereby charges:

(0

{in

(i)

by way of legal mortgage ail the Mortgaged Property and all the interest of
the Mortgagor in the Mortgaged Property TOGETHER with all buildings,
fixtures including trade fixtures (if any) and fixed plant and machinery from
time to time an the Mortgaged Property tagether with all estates, rights,
title, options, easements and privileges henefitting the same including all
beneficial interests and rights in the Morigaged Property and in any

proceeds of sale or disposal of any part of the Morigaged Property;

by way of first fixed charge any shares held by the Martgagor in any
company from time to time which has any rights in or is connected to the

Mortgaged Property; and

by way of first fixed charge the benefit of all guarantees, indemnities, rent
deposits, agreements, contracts, undertakings and warranties relating to the

Mortgaged Property.

() The Mortgagor hereby assigns and agrees to assign all of its right, title, estate and

other interests in and to all rents and other sums at any time payable by any tenants

wh31115529v1
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: _.373_.

B .T'he'coven'ant:set'oot in.Se'ctions' 3'(1').' 3'(2} 'and 6{2] of the Law of Property (Mrscellaneous . L

o :."Clause 3 that the. Mortgagor rs d|5p05|ng of the Secunty Assets free from aI charges and-.'

encumbrances (Whether monetary or not) and from ali other nqhts exerusable by th;rd o

34

: The Mortgagor is the Iegal and benef:cral owner of and has good and marketable title to _' L

“other interests in and to all monies Irrom'-tr'me to time Payéble o the Mor:tgagor 5

o _or hcensees or occupuers of the Mortgaged PrOperty together wrth the beneft of aH -
s '_:ts nghts and remed;es relatmg to them subject to redemptron upon repayment of- '

- 'the Secured Obllgataons

The Mo'rtga_gor_hereb.y assign:s'- and agrees to assign all of its right, title, estate and ™~~~
"under or pursuant to all present and future contract or pohcres of ;nsurance 10

o '-the refund of any premrums subject o recfernptlon upon repayment of the Secured '

: --_-Obl:gatlons :
T hie 'Mo'r'tcj agor’ here‘oy. 'c':h a-rg es by way of first fixed cha rg’e'_.the _ Busirigss.

Implied covén'an't_s: of title S
: _'_.ProvaelonsJ Act 1994 w il not extend to this Clause 3 tshall be zrnp |ed sn respect of this

' :partres (|nclud|ng Irablhhes imposed and rlghts conferred by or under any enactment}

Z Owners_hip. '

'..the Secunty Assets in: each case, free from securd ty (other than that created by or pursuant' .

Coto th:s Legal Charge) and restnctlons and onerous covenants

E R

U wh31115520u1

; ?_h_e‘ M_ortgager .h'ere_b-y_ requests if the 'Mortgag_e.'d. Property is regis'tered_'at the Land :
R’égistry- (and . 'a'ga'-net any' title .'t'o ah;r-'- tlnregist'er'ed- 'property.'-ma.f'(‘in'g 'u:p'. the
o Mortgaged Property which i is the subject of a farst leglstrahon of tatie at the Land.' L

_'_._Registry] the Chlef Land Regrstrar

o ."(A_)_' to enter the followmg restr|ct|on I‘ITO the reglster i favour of the

CBank: -

~Pageg

: whlch it is entitied i in relat|on to the Mortgaged ?roperty mcludlng WIthout Iimltatlon e S



4.2

5.1

"No disposition of the registered estate by the proprictor of the registered
estate, or by the proprictor of any registered charge, not being a charge
registered before the entry of this restriction, is to be registered without a
written consent signed by the proprieter for the time being of the charge
dated finsert datef in favour of Barclays Bank PLC as referred to i the

charges register”, and

(B) to enter an obligation to make further advances on the Charges

Register relating to the Mortgaged Property.

The Maortgagor certifies to the Land Registry that the security interest created under

or pursuant to this Legal Charge does not contravene any of the provisions of the

articles of association or other constitutive decuments of the Mortgagor if

applicable.

REPRESENTATIONS

The Mortgagor represents and warrants that:

{a)

it has full power and authority and is legally empowered to enter into this Legal
Charge and to grant security over the Mortgaged Property on the terms set

out herein;

it has taken all necessary actions (including corporate actions) to authorise the
acceptance of and the exercise of its rights under this Legal Charge and the
performance of its obligations under this Legal Charge and all other documents

to be entered into by it in connection herewith;

there is no legal or other restriction on its ability to enter into and perform its
obligations in respect of this Legal Charge, including that such entry or
performance will not constitute a breach of any law, regulation or official

directive to which it is subject or any agreement by which it is bound;

this Legal Charge will be valid, binding and enforceable in accordance with its

terms;

Page 10
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6.1

(e)

({f)

neither the Mortgagor, nor any of its affiliates is either:

{0 listed, or is owned or controlled, directly or indirectly, by any person

which is listed on an SDN List; or

(il located, organised or resident in a country which is the subject of

sanctions by any Authority;

no Security Interest (other than the Security Interests created or expressed to
be created by or pursuant to this Legal Charge) exists on, over or in refation to
any of the Mortgaged Property or any other assets being chargad pursuant to

this Legal Charge at the date of this Legal Charge;

any assets being charged pursuant to this Legal Charge which are in the form
of shares are fully paid and not subject to any option to purchase or similar
rights. The constitutional documents of companies whose Securities are subject
10 the security created by this Legal Charge do not and cculd not restrict or
inhibit any transfer of those shares on creation or enforcement of the Security;

and

no “warning notice” or "restrictions notice” (as defined in Clause 1{2) of
Schedule 18 of the Companies Act 2006} has been issued in respect of all or

any part of the shares.

Each of the above representations of this Clause 5 will be correct and complied with

in all respects at all times during the Security Period as if repeated by reference to

the then existing circumstances.

GENERAL UNDERTAKINGS

The Mortgagor undertakes to procure that:

{a)

(b}

it shall not make any material change in the scope or nature of its business;

if the Mortgagor is a partnership, it shall notify the Bank in writing immediately
of any change in the membership of the partnership. Whenever possihle such

netification shall be given in advance of such change; and

Page 11
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- Gy sell assrgn transfer part wrth or share possessron or otherwrse drspose of

o [cj_.'_ _.rf the Mortgagor comprrses ane or more trustees it sha | give to the Bank not' -
._Iess than 28 days prror wrrtten notzce of the ploposed retrrement of any trustee ; |

B -orthe apporntment of any new trustee (wh ch shall not e effected Without the :-_ o

: _'-prror wrrtten consent of the Bank) and shaII notn‘y the Bank |n Wrrtrng'

. rmmedlately upon the death of any trustee ar; the dlssoiutron of any ﬂrm or

: .'corporatrorr actrng gs trustee

- UNDERTAKINGS

Gereral

'_The Mortgagor covenants Wrth the: Bank that dur ng the contrnuance of th s securrty' .

that it Wlli nat (wrthout the prror wrrtten consent of the Bank]

- -_('i)"-._' B} create or agree to create ar permrt to subsrst any mortgage or other flxed S

S charge or other securrty of any krnd over the Mortgaged Property ar other_-'_ﬁ_

.'assets charged pursuant to thrs Legal Charge

': or deal wrth |t5 mterest in the Mortgaged Property of other assets charged-_

'pursuant 1o thrs Lega Charge '

iy create or grant any mterest in the Mortgaged Property or any other asset _'

- :_35ecured by this Legal Charge in favour of a thrrd party or -

) -_sever or remove any of the frxtures formrng part of ats Mortgaged Property, S
S i to do so. would be reasonably expected o have a materral!y adverse effect

on the value saleabalrty or use of tre Mortgaged Property or the'”

enforceabrlrty of thrs Legal Charge '

; _Durang the contrnuance of thrs securrty no statutory or other power of grantrng or'
'.'agreerng to’ grant or of acceptlng or agree ng to accept surrenders ot Ieases or-ﬁ g o
o tenancres of the Mortgaged Property or ahy part thereorc shail be capable of berng -

:exercrsed by the Mortgagor wrthout the prror consent |n wrrtrng of the Bank

'P.ageﬁz'




_(c)._ ' _ Durrng the - contmuance of thrs securrty the Mortgagor shaII have no statutory or'j e
other power to vary the terms of any lease ar underiease of or reIatlng to the
_ 'Mortgaged Property or any part thereof wrthout the prror consent rn Wrrtlng of the'

'"Bank

'_ : (dy '.'..'.-_The Mortgagor shaII 1mmed|ately on executlon of th|s Legal Charge or in retatron:
o _ 102 any occupatronal Iease comlng nto e><|5tence after the date of this Legal Charge - _. :
'.'.upon the Mortgagor enteﬂng |nto that occupatmhal Iease glve hot|ce to each
_-'.'_'_tenant in such form as |s approved by the Bank aﬂd shall procure that such tenant
; gives to the Bank wrthln a reasonabie tirne of the execuhon of thrs Legal Charge or. S
the occupatronal lease as approprrate 4 duly completed acknowledgement of such o

_netrce If the Mortgagor farls to'do 50, the Bank may grve such hotice.
e : _The M_ort’g-a_gor_h_ereby toven'a_nt.s_' w’ith'-the Sank thati_

(-i). S rmmedzatety upon executron of thm Legal Charge to deposrt wrth the Bank,
' all deeds and documents re!atmg to any occupatronat interest at the
"'Mortgaged Property and any. title insurance: pohc ies unless held by the' _ .
Mortgagors solrcrtor to the order of the Bank and to deposrt wrth the Bank .j S
or such solldtor at any trme thereafter any turther such deeds and other e
: __documents relat ng to such occupatronal rnterests or tltEe rnsurance poircres ._ .

. promptly upon commg mto possessron of any of those rtems

' (irt- .Wlthout prejudlce tt} ;oaragraph (r) above foilowmg executlon ot th|s LegaE_.
| '_'Chalge on wrltten demand to deposrt ‘with the Bank aI tltle deeds and_-
) _ other documents constltutmg orevsdencmg trtle to the Mortgaged Property,'
' uniess heid by the Mortgagors solrc:tOr 1o the order of the Bank and’ to‘z S
B _'}deposrt wrth the Bank or such solrator at any. trme thereafter on Wrrtten._.- '

. demand any further such trtie deeds arzd documents

iy ttaﬂdsdtohgasthehﬂetothelwodgagedt%OpeﬂyorahypaNthéeotE
i :.not regrstered under the Land Regrstratron Acts 1986 to 2002 no  person - :
L .shall durrng the contrnuance of this 5ecur|ty be regrstered under the sard
Acts as’ proprretor ot the Mortgaged Property or any part thereof wrthout ﬁ

the consent in wrrtaﬂg of the Bank

Wh31115529v1 - rage



S (_a.}..._ :

o

73 'Com'pl_ia.nc-e _

3 (iv) - ': .'-upon ahy socﬁ- regi's-tra-tio-n 'the'M-ortgagor Will -forthwith deliver.to th'e'.Baftk.:_ .3_ .

- :copres of evrdence of regrstratson {mcludmg a copy of the trtte plan and"
- -:'regrster for each reglstered t;tle in rcspect of the Mortgaged Property} and
' '.such tatle plans and regasters delrvered to the solrcrtor holdmg the trtle deeds' -

to the Banks order in accordance with- paragraph (] above and

_ ':{.‘.") - -the Mortgagor w:!! compiy wrth aH plannrng laws and regulatlons and the' _'

: _ 7.2 _.

terms of- any authonsat:on in respect of any such piannrng Iaws or

- _regu atrons in each case relatrng to the Mortgaged PrOperty

'Environment -

'-'The Mortgagor undertakes to the Bank that durmg the contlnuance of the securrty_'_'

S constrtuted by thrs Legal Charge it sha!i at all trmes

' 'o'bt'arn'-andi ma-intain m 'fu.-II' force -aod effect aII 'E.'nvi'ron wental Approvals and ensure - '
that the busness and]or operatlons carned an-at the Mortgaged Property comply-.'-- |

m aII respects wrth all Env ronmental Laws and Envrronmenta Approvals

L .p_r.orop_ti'y on be_comihg_'_avr'are'-o.f'fit', -r_r-j'forn.w”th_e Bank of any Environmental Claim.
‘which has beeh r‘rt-a'cie'or. threat'ehed agaihst the Mortgagor Ot"a'ny occupier.'of th'e' o
'-":Mortgaged Property settrrrg out the action Whlch is to be taken W|th respect to that_ .

_ -'Envrronmental Cia|m and

notlfy the Bank promptly on becommg aware of any Enwronmer\tai Contamlnatron Ll

I "at or brought on. to the Mortgaged Property or cncumstances tkely to fead o

S wh3ti1s520v1

.Enwronmental Contammatmn whlch mght g|ve r|se to any Envzronmental CEarm...f
: and take or procure the taklng of aIE necessary act|on to deal W|th remedy or |emove E e
from the Mor‘tgaged Proper‘ty or prevent the lncursron of (as the case may be) that. _ :
EﬂVlronmental Contammahon or urcumstances hkely to Iead to Envrronmettai_
' Contammatron $0- as to prevent an Eovrronmental Clarm endeavourrng always to -

: mrmmise the danger or harm arlsmg to the envrronment

" 'During the continuance of this security the Mortgagor shall:

§ Page 14 .




(&) obtain and maintain all conserts and observe and perform all covenants,
stipulations, requirements, court orders, regulations and obligations from time to
time affecting the Mortgaged Property and comply with all requirements of any
authority and all obligations under any statute, bys-laws, and regulations relating

to the whole ar any part of the Mortgaged Property; and

() give full details to the Bank of any notice, order, direction, designation, resolution,
proposal or other matter given or made by any authority (whether or not under any
planning legislation, requlatiens and/er bye-laws} and relating to the Moertgaged
Property or the area in which the Mortgaged Property is situated and if required by

the Bank take all necessary steps tc comply with such notice.
74 Pay outgoings

During the continuance of this security, the Mortgagor shail punctually pay or cause to be
paid ali present and future rent, rates, taxes, duties, charges, assessments, impasitions and
outgoings whatsoever now or at any time payable, charged, assessed on or in respect of

the Mortgaged Property or any part of it.
8. INFORMATION AND ACCESS

The Mortgager shall;

{2) from time to time on request by the Bank, provide the Bank with such information
as the Bank may reasonably require about Mortgaged Property and its compliance

with the terms of this Legal Charge;

{h) permit the Bank, its representatives, professional advisers and contractors, free
access at all reasonable times and on reasonable notice to inspect the Mortgaged
Property (including, without limitation, for the purposes of conducting a valuation

of the Mortgaged Property); and

{0) promptly notify the Bank of any litigation, arbitration or administrative proceedings
commenced, pending or threatened against it or any of its Subsidiaries or any other
event which is reasonably likely to adversely affect the value or otherwise depreciate,

impair or prejudice the Mortgaged Property and/or any cther asset charged

FPage 15
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@
| -'-'__Iandlord of the- Mortgaged Property (the Landlanﬂ whether forma ly or mformally)

(o) g
. Iease under wh ch the Mortgaged Property is held and to pay the rent anci any--'_.

' appllcatlon to the court for- rehef agamst forfenure] to prevent the Landlord from_ :

0

o wh31115529v1

- pursuant to thls Legal Charge ar result in the securrty created by thrs Legal Charge.'_

becomrng enforceable _'

'OBLIG_'_ATIONS. WH_ERE THE MORTGAGED PRo_p'El'er s l_EA_S_EH_O_LD_. el

' The Mortgagor undertakes to the Bank in respect of the Mortgaged Property (Where the

S _ I\/Iortgaged Property is Ieasehold} as follows

' not at any tlme wthout the Banks prior consent in wi |ting, to surrender to the

_"any lease under whrch the Mortgaged Property is held or otherwme rn any way_' o
'volurztanly to glve up possessron of the Mortgaged Property te the Landlord or to

'vary the terms of the lease; - R

'.to comply forthwrth W|th any not ice seived on- the Mortgagor by the Landlord under o

E .Sectlon 146 of the Law of Property Act: ‘E925 (or any statutory e enactment thereoﬂ S

to teke all reasonable steps {ncludlng (if approprate) but not limrted to makrng an S

: Z_I.awfully exerc_lsrng a rlght_, _peaceab y,- 0 re-enter t_he_ Mortgaged_ P_ro_p_er-t_y,:. RS

: ..to rm‘orm the Bank torthw th (and in: any event pnor ta. Ieav ng the Mortgaged;
' -"_Property vacant} of any rntenﬂon to. Eeave the Mortgaged Property vacant for a
perlod in the case of resrdentlal property, of 28 days or more and in the case of'_._-i_-.' o

- commercral property for ‘E4 days or. more

: to comply at ali trmes wth the covenants on the Mortgagors part contamed in the3 '

_ 3 other SUMS payable unde;r the Iease promptly and o provrde forthvvrth to the Bank'_ SR
.followrng recerpt of a request to that effect from the Bank due evrdence of the"'

payment to the Iandlord of all such sums

' 'forthwrth on recerpt of the same to forward to the Bank copses of all notlces of-_ N
- whatever krnd or other conespondence or communlcations recelved from the

: -Landlord relatlng to alleged breaches of any covenant contarned in the lease and

: Page 15



- The Mortgagor by execut ing thls i_egal Charge covenants wrth the Bank that the Mortgagor-' o

; .-_.(a)'.;.

- wh3 1:1 5529v1. _ :.'

o to advrse the Bank forthwrth (and thereafter to keep the Benk tulty mformed as, to_'
the progress} of any dlspute or potentrat drspute between the. Mortgagor and the_"_-_ |
: ﬁLandIord g vrng details of the nature ot the dlspute the facts resuttrng in the drspute._ -

' -'and aty othear relevant mformatlon

_ dur ng the contmuance of thrs securrty

will keé;ﬁ aI‘II 'bui'l'dings now or tor the -ti.me beinc] su.b'ject. to this securit-y'ad'equafery.- -
"."msured agamst Ioss or damage by frre and such other nsks as the Bank may from_- -
tlme to tme requne to. the-full replacement value thereof (havmg rer_.]ard ta any .
- 'pOSSIbIe |ncreases in burldmg costs and mc udmg the costs of demohtlon costs of
alternatrve accommodatron and archrtects engmeers surveyors and other: O
. :..prfESSIDI"ta| fees) wrth an ;nsurance otfrce ar underwrlters approved by the Bank |n'
wrrtrng from fimé to trme and rf s0 requrred by the Baﬂk in. the joint names of the
Mortgagor and the Bank and w;ll duly pay. aII premlums and other momes necessary.‘
' '.for effectmg and keeplng up such |nsurence wrthrn one Week of the same becomrng
“due or, |f F shorter time peﬂod the trme perrod for payment specrfred by the’
b |nsurers and wi il on dernend produce to the Bank the pohcaes of such msurance'_....

.'and the recerpts for such payments

Sl keep all burldmgs now or - for the me be ng subject to th $ securrty in good'f_ =

"repalr and COHditIOﬂ

' 'wrli keep aII the utltrtres on. the Mortgaged Property and/or servrng the Mortgaged

'Property and any heatmg system in good workmg order

'_ erE not wrthout the prror consent ot the Bank make any structuraf or rnaterlel 3

: ._alteratlon to the. Mor‘tgaged Property, LR g

will” duly and wrth reasonable expedrtron complete any burld ng operatrons

: "commenced at any trme by the Mortgaqor on the Mortgaged Property,

- Page 17



e

B '.ot the Mortgaged Property in accordance the’ prmcrples of good estate management |

)

SURES
R has been demanded ar it default shall be rnede by the Mortgagor in pen‘ormrng

- msured the Mortgaged Property in any sum whrch the Bank may think expedrent or :

acknowledges at any time after payment of the monles secured by thrs Lega% Charge _' o
) any of the. above obhgations the Bank’ may as the case may be msure and keep

. may reparr and keep in reparr the' Mortgaged Property or. may complete any such- '

: burldrng operatlons (wrth power to enter upon the Mortgaged Property tor any ot"_

- ) _'.those purposes wthout thereby becomang a mortgagee |n possessron)

B E

.._'.'(.a.)'

g statutory power ~of sale, shall as. between the Bank and a purchaser from the. Bank_ e

e _secured by ths Legat Charge or any part thereof has been demanded but thrs =

| -w.hat_t't.'ssz_étét..-__ |

will 'ma'nage'.thé Mort'ga'ged-Pro'pe'rty, 'a'ny -perSOn- occupying the whole or 'any' pé’a'. S

-and in any rnanner that the Bank an its sole dlscretron may requare and -

acknowledges aIl monles expended by the Bank under th|s provtsron shall be _

'deerned to be properly pa|d by the Bank
'ApptrcAnon_ oF IN_suaANcs-_P.r;ocE_s_os

AH monies recelved on any insurance whatsoever in’ respect of loss. ar camage by .

Coean ma|nta|ned by the Mortgagm in pursuance of his obllganon uhder the covenant SRR
' .contarned in Clause 10 (Covenanfs) ot this - Legal Charge or |ndependently of or._
}otherwrlse than 1n pursuance of such oblrgatron) shall as the Bank reqmres erther be..._ '
B :applred ln rnakrng good the Ioss or damage in respect of wh|ch the mont es are.. -_
- :rece ved or be pard to the Bank in or towards payment of the monles for the time
._".'bemg secured by th:s Legal Charge or such’ part or parts thereot as the Bank may' __: '

: 'requrre

_P.OWERs_ on EN'EoRCEMENﬁT )

Sectlon 103 of. the Law of Property Act 1925 sha ! not apply to thls securtty but the:- o

arise on and be exercrsable at any trme after the executlon of th is secunty provrded- '

'that the Bank shall not exercrse the Said power of sale until- payment of the monles'_'-'-

. Pagsta

~fire: or otherwrse to the Mortgaged F‘roperty or any part thereof (whether etfected _ : :



proviso shall not affect a purchaser or put him upor inquiry whether such demand

has been made.

(k) Section 93 of the Law of Property Act 1925 dealing with the consolidation of
mortgages, shall not apply to this security. Each party to this Legal Charge
understands that under the Land Registration Act 2002, this Legal Charge (including
any attachments) will be available for inspection by any person upon application o

the Land Registry.
13, RECEIVER
131 Appointment of Recegiver

{a) At any time after the Bank shall have demanded payment of any menies secured
by this Legal Charge or if requested by the Mortgager, the Bank may {(unless
precluded by law) without further notice appoint under seal or in writing any one
or more qualified persons to be a Receiver of all or any part of the Security Assets,
to act together or independently of the other or others appointed to the extent

applicable.

{b) In this Clause 13, a "qualified person" means a person who, under the Insolvency
Act 1986, is qualified to act as a Receiver of the property of any company or

individual with respect to which that person is appointed.
132 Powers of Receiver

(a) The Receiver shail (so far as the law permits) be the agent of the Mortgagor (wha
shall alene be personally liable for his acts, defaults and remuneration) and shall
have and be entitled to exercise all powers conferred by the Law of Property Act
1925 in the same way as if the Receiver had been duly appointed under that Act
and in particular by way of addition tc, but without limiting any general powers
referred to in this Legal Charge {and without prejudice to any of the Bank’s powers),
the Receiver shall have power in the name of the Mortgagor or otherwise to do the

following things:

Page 19
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Take possessmn to take possessmn of collect and get in ait or any part of

o 'the Mortgaged Property and for that purpose to take any proceedmgs as'

i :_ .the Recelver shall thmk fit;

- Protection of assets; 1o~ COmrhe:n'ce" 'a'h'd/'or -compléte 'ahy building -~

.'operatlons on'the Mortgaged Property or any part thereef and to apply for-

aﬂd obtam aﬂy plannmg permmsmns bmldzng regutatlon approvais and any -

other permissions, consents or licences in each case as the Rece ver may in"

" his absolute dts_cr.etton tbm_i( ﬁt,

iy

'Raasmg ﬁnance to laise mpney from the Bank or. others on the secunty of'

: 'the Mortgaged Property or otherwxse

-Services'for tehan’tS' tp' provide such 'faci!itie-s an'd 'sérv'ices for tenants and L

deneraily to manage the Mortgaged Proper'ty |n such manner - as the

= ' Recewel shall thmk flt

W

-_.Leas'e.hc)'ld' Mort'g'aged Prdperty' if the M'ort'g'éged'Prdperty is 'ieas.eh'c')id to

'_vary the terms ot or surrender any iease and/or to take a new lease thereof S

= -'or of any part thereof an such terms as the Recewer Shal% thlnk fit and so '-

that any such new lease shall |pso fdcto become charged to the Bank on." g

the terms hereof so far as apphcable and e} execute a forma egal charge =

L over any such new I(eas.e in favour of the Bank in such torm as it may require;

iy

- .-Of the Mortgaged Property or a“}f part thereof in such mariner and for such '

Sell Iet ete.: to seII Iet or- Iease or. concur |n 56 ilng, Iett ing or Ieasmg and

(o] vary the terms of termmate or accept surrenders of leases or tenanaes

term Wlth or W|thout a premmm WJth such rlghts relatmg to pther parts IR

L _ '.thereof and contaﬂmg euch coveﬂants on. the part of the Mortgagor or

: othervwse and generally Oﬂ such terms and COhditOﬂS (mciuding- the

' payment of money toa Iessee or tenaﬁt on a surrender) as the Recewer- S

-”-shau t_hlnk f_;t__ e

. "Comprom:se to make any arrangement or compromlse Wthh the Recelver

.Shail thmk t;t



{viii}

(ix)

)

(xi}

(xii)

{xti}

{xiv}

{xv}

v}

wh31115529v1

Maintenance: to make and effect all repairs, improvements and insurances;

Carry on business: to carry on or cancur in carrying on the Business (if any)
and for that purpose to raise maoney from the Bank or others on the security
of the Mortgaged Froperty or otherwise and to transfer the goodwilt of the

Business {if any) with the Mortgaged Property;

Resources: to use all stock and chattels at the Mortgaged Property for the

purpose of carrying on the Business (if any);

Maintain Licences; to apply for and obtain whether in the Receiver's own
name or otherwise all licences, consents, registrations and approvals which
may be necessary for the lawful running of the Business (if any} [Licences)

and to insure all Licences against forfeiture, suspension or non-renewal;

Engaging persons to carry on Business: to engage such persons as the
Receiver may in its absolute discretion consider necessary or desirable for
the running of the Business (if any) upon such terms and conditions as the

Receiver shall deem fit;

Acquire assets: to buy in all such stock and chattels as the Receiver shall in
its absolute discretion consider necessary or desirable for the running of the

Business (if any);

Books and records: to have access to, to use and to make up the books

and records of the Business {if any);

Contracts: to carry on existing contracts and to enter into such new
contracts for such purposes as the Receiver shall deem necessary for the

running of the Business (f any);

Appointments: to appcint managers, officers, contractors, advisors and
agents for the above purposes upon such terms as to remuneration or

otherwise as the Receiver may determine; and
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vl General powers 0. do all such other acts awd thmgs as may be conadered S

o be mcadental or conducwe to. any of the matters or powers aforesaid and

' whach the Rece!ver Iawfu Iy may or can do

: prowcied that the Recewer shail not’ be atthonsed to exemse any of the above .

- -powers it and msotan and 50 iong as the Bank has H’1 wntmg excluded those powers '

whether at the t|rne of the Recelvers appomtment ar subsequently

Sp) _ The statutory powers of sale 1easmg and aecept;ng surrenders exerasabe by. the"

Bank hereunder are hereby extended 50 as to authorlse the Bank whether m %ts"-
-.own name . or |n that of the Mortgagor or. othemnse to grant a Iease or Ieases of - '
the Whole or any pert or parts of the Mortgaged Property wzth such nghts reiat g'

1o other perts thereof and containing such covenants on the part of the Mortgagor _'

or otherwzse and generaiiy on such terms and condahons (:ncludmg the payment of- e

: money to a Iessee or tenant on a Surrender] and Whether or not at’a premlum as’

.'the Bank in lts abso!ute dlscret|0n shall think ﬁt

. 133 : 'R_erhov:al o

_lt is Iawfu Iy ahi e) and may, Whenever |t may deem it exped|ent appount a new Recelver mf N B

-The Bank may from t‘ime to tnne by wr!trng remove any Recewer appolnted by |t (so far as

' the place of any Recelver whose appomtment may. for any reason have termmated

134 'Rem.un_e_retio'n | .:

Wh31315520v1

"'(a). = The Bank rnay from tlme to t me ftx the remunerat;on of any Recelver appomted_

_ .by it (whmh remuneratlon may be or mdude a cemmlssmn caiculated by reference '
.._to the. gross amount ot aII moneys fecewed or- otherwuse and . may mclude'
{emuneranon in connecuon wrth ciasms dctlons or proceedlngs made or brought _
. agalnst the Recesver by the Mortgagor or any. othefr ;}erson or the performance or

b .':'dfscharge of any obllgatlon :mpoeed upon the Receiver by statute or otherwzse) but .'

'such remuneratlon shall be payable by the Mortgagor alone and sectlons 1{)9{6]-'-'_ .

'and (8) of the Law of Property Act 1925 shall not apply im.: relatlon 1o any RECGIVEI’ :

appo nted under thls Legal Charge

- Paged2




oy _The amﬁeunt";of' such remuner'a'_tion 'r_h-a'y .b'e.'_debite.d' _byﬁthe :Ban_k'to ahy-accouht'ot s

_.the’ Mortgago'r held With't’he Bank but shall; in a'n'y e-vent form part of the Sec’ure"d :
'Oblrgatrons and accordrngly be secured on the Securrty Assets under the seCurrty

- -.contarned in thrs Legal Charge RIS

B 135 o -Ex_te'.ht'of'.'Apfpei'nt_rnent'- o

B The ekclusidn"o-f any S'e'.c'-urlty' Assets from the'appointn’ient ‘of the Re(}eivér' sha'll- rﬁot:

preclude the Bank from subsequently extendmg the Recewers or. Recervers appomtment e

"_{or that of ‘their replacement) to that part or appomtmg another Recerver over any other.'_'-.'

: part of the Securrty Assets

136 N_e'..li'at:)_i-ii.ty as mcrtge_gee i_n'.'pc_')e'sessibn o

_'.The Bank shall not nor shal any Receaver appomted as aforesa;d by reason of it or the ;

o Rece ver entermg mto possessron et the Securrty Assets or any part Qf them be Erable to"' '

' account as mortgagee in possessron or be Ilable for any Ioss on- reairsatlon or for any default_ -

Sor omrssron for wh ch a mortgagee in pessessron m|ght be I|able

PSS Agen.t Of the :M.ortgagor_' R

- {ay Every Rer:e ver of the Mortgagor duly appornted by the Bank under the powers |n'ﬁ:'_' 0

.that respect contamed in th;s Legal Charge shall be deemed to be the agent ofthe

-Mortgagor for all purposes and shall ag such agent for all. purposes be deemed to =

be in the same posrton as a Recerver duly appomted by a mortgagee urtder the S

: Law of Property Act 1925

o by ."_'The Mortgagor alone shall be responsrble for the contracts engagements acts .

-__OmlSSlOﬂS defaults dnd losses of the Recetver ahd for Irab|l|t|es mcurred by the

'_Recerver and the Bank shali not Incur any llabrllty for twem by reason’ of the Bank"

'-appomtrng such Recerver or for any other |eason whatsoever =

138 -."_Ban_k ma_y ejxercise_ _.

To the fullest extent permrtted by Iaw ail or any of the powers authorrtres and dlscret ions - e

g Whrch are conferred by thls Legal Charge {elther expressly or rmphedly) upon a Recer\.'er of

Wh31115520v1
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_ the Secunty Assets may be exercrsed after the secunty created under thrs Legal Charge '

_ becornes enforceable by the Bank rn relatron to the whole of such Securrty Assets or any'-__

s part of them’ W|thout flrst appomtlng a Recerver of such property or any part ot |t or

S _notwﬁhstandang the apporntment of a Recen/er of such property or any part of it.

14 FURTHER As'suRAN_cEs

14.1 Z'IThe lvlortgagor shaIE on demand execute. any document and do any other act or :

142 --'The E\.alortgagozr by way of secunty by executrng thrs Legal Charge arrevocably.

Wh31115520v1

- nng (rn either case “at the expense of the Mortgegor) whlch the- Bank may o
'.'__reasonably specrfy for protectmg, preservzng ar perfectlng any securlty created or'_ '
|ntended to be created by th|s Legal Charge or for faC|l tat|ng the reallsatlon thereof' o |
.'.'or otherwrse for enforcmg the sar‘ne or exerusmg any of the powers r|ght5 and_ o
”d|5cret|ons of the Bank under thls Legal Charge |nclud|ng the executron of all._ '
o _releases transfers assi gnments and other documents and the givrng of all notrces '.

' _orders rnstructrons drrectrons and requests t’or any consents to enable the property -

' '_'to be charged whlch the Bank rnay reasonably request

'appomts each of the Bank and any Recerver or Delegate appornted under this l_egal_-

"Charge;orntly and severally to be ltS attomey with fLrIl power of delegatlon in” |ts

o 'ﬂame and on its behalf

ey to srgn execute seal complete and delrvezr any document deed agreement -
- mstruments ar act whlch the Bank or such Recerver or Delegate may requrre-_
tor perfectlng the tltle of the Bank to the Mor‘tgaged Property or. for vestlng_"

- the same m the Bank its nom nees or any purchaser or generaEly for any of the

---_purposes set out in thls l_egal Charge

by othenmse generally to S|gn seal execute and deliver all deecls essurances
o '.;'agreements and documents and to do all acts and thangs whlch may be.. )
- ._requ1red for- the full exercrse of all or any of the powers conferred on the Bank:.
.:or ch Receaver or Delegate under thrs Legal Charge or whi ch may be deemed'f o
".expedrent by the Bank or'a Recerver or. a Delegate in’ connectron wrth any_'.- -

-_._dlsposal |eal15ation or gettrng in: by the Bank or such Recewer or Delegate of' |
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SRS - A C(_J-'QPERAT]ON w:tu_tHE RecewER SRR

' __'-1_5'.1 " _Each of the Mortgagor and the Prrncrpal Debtor (or elther of thern as the case may o

s

the Mortgaged Property ar any part thereof or rn connectron wath any other.._-'_

B exerci se ot any power under thrs Legal Charge

j _The Mortgagor srall ratn‘y and confrrm atl transactlons entered mto by the Bank
any Recerver or ‘any De egate of the Bank in the exercrse Rely purported exercrse of |
.the Bank sor the Recelver s respectrve powers and aII thmgs done by the Bank such__.- -

' _'Recerve or Delegate by wrtue of any power of attorney given by th|5 Clause 14

-.The Mortgagor hereby acknowledges that the power of attorney hereby granted to. :

- 'the Bank, any Recewer and |t5 De(egates and substztutes is granted rrrevocaby and'-_

for value as part of the securrty const tuted by this Legal Charge to secure the i

: .proprletary rnterests of and the performance of obi gatrons owed to the respectlve'. S
: donees Wrthm the meanlng and for the purposes of the Powers of Attorﬂey Act :

;31971

'AH powers of the Recer\rer hereunder may be exerosed by the Bahk Whether as - .

o -'attorney of the Mortgagor or othen,v%se and whether of not the Recelver has beert -

: appomted

o _be} covenants wrth the Bank as follows:

L Wh3TTTSR2OM1

| . [a) that the Mortgagor and the Prrncrpal Debtor (or any of them as the case may-' '
- : b ) waE! co operate wrth the- Rece iver rn h is runnrng of the Busrness (rt any) anct

er afford the Recerver the opportunrty to rnspect and copy the books and.‘"

records of the Busmess {f any} as and when requested

(_b)"_ that the Mortgagor and the Prrnopal Debtor {or any of them as the case rnay R

:-_ Be) wrll upon request provtde the Recerver w;th such rnformatlon as the Recelver__

Comay requrre m connect ion- wrth the Busrness (rf any)

(@ -not 1 remove the books and records of the Busrness {rf".'any).t’rorh"'th_e_'j

U Mortgaged Property, and

Page 25 -



S152
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. : (d_')_

not to remove any of the stock or chattels frorn the Mortgaged Property save .
..that nothlng in th:s Clause 151 shatt prevent the Mortgagm or the Pnncapal o
' Debtor frorn remowng or destroy ng stock or’ chattels which are no Ionger f|t

'for the purpose for which they were |ntended or from usmg ar selhng the stock o

~in the ord:nary caurse. of tradrng

ln |elatton to the Busmess {if any) the Mortgagor and the Prinapal Debtor (or any -

of them as the case may be) covenant(s) W|th the Bank as follows

' _to the Bank or the Rece:ver or such other person as the Bank or ‘the Recelver '

_the Iegal transfer of any L|cence5 or tor obtamlng new Llcences to or for the - S

.-to'endo'rse '-an'd-'tr'an'ster'-or'caus"e' to.be endorsed' and transferred'-'a'ny-'Licenc-es' o
may nommate and glve aII notlces and: make all appllcanons requared to etfect_ o

Bank the Recen.fer or such other persons -as the Bank or the Recewer may' o

: nornmate

“(b)

; advantage and not to do or permlt any act or thang whn:h rnay endanger the- '

s forfelture suspensmn or non- renewaE and to produce on demand ewdence::- .

0 p:r_es'erve and 'ren_ew as nece'ss'ary alt Liﬁc'enr:es;_ -
to' cond'u'tt the Business (f any) ln a anful and proper manner to the best o

' Ll_cences or render the_rn-vo_ld ar votdabte or_.ha-ble ta be _fo_rfe-l-ted_--or.s_usp_encé__e_d-f' =

B Ser subje_ct to-an.y' oenal'ty:o'r dé’sq-tjali-fi.catio_n;.

to |nsure {ln a sum requxred by the Bank flom tn‘ne to tlme) the Llcences agaanst ERR

: --satlsfactory to the Bank that such msurance is in force; and

. -_[e}

'ﬁ_'or otherwme to sign any document and to. do any other act or th ng whlch may be'

.'not to cre'at'e_ a.n_y_ tt_jrther mortgage'or"charge ot:'t'he'.go.odwilfl. '

Each of the Mortgagor and the Prlnclpal Debtor by executlng th|5 Legal Charge'
'_'-trrevocably authorlses the Bank the Recelver or any nomlnee or Deiegate of- theﬁ' =

: .Bank or the Rece iver Whether |n the Mor‘tgagors and/or the Pnnopa Debtor s name’

. -requmte or necessary 10 protect or to effect any res 1ewal or transfer of any L|cences

to the Bank the Recelver or any nominee: or Deiegate of the Bank or. the Receiver' L

: _' _._Page 26 8
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'_and this Legal Charge shaII be conclusrve proof of the Mortgagor s and the Pnncrpa! '

R Debtors consent to protection renewal or transfer of such Licences

'15..'4 .j' '

_'.deductron of the costs and expenses referred to'in. Clause 16 (Cosrs and E)(penses)"

be and shall bear mterest accc;rdmgly and shafl be charged on the Mortgaged :

-'to any and every remedy, Iren or secunty whlch the Bank may have or but for the _

After the Recelver has been appornted the net proﬂts of the Business (rf any) after

_shal be applled m or towards payment of the Secured Ob! gat|on5 and aII iosses.
' .ncurred m the carrymg on of the Busmess {if- any) shaII be recoverable from the_
Mortgagor or the Prlncrpal Debtor as a debt and may be deblted to any account of_ L

the Mortgagor or the Prlncrpal Debtor he!d W|th 8. F|nance Party as the case may.
' 'ﬁ._'Property and the charge hereb:\,r com‘erred shaH be |n add|t|on and W|thout prejud

.'sard charge wou id have for the rnon es secured by thrs Legal Charge or any part

'therem€
.If any prowsaon centalned in thIS Clause 15 |1~. or at any trme becemes |ilegal mvahd '
""or unenforceable m any respect the Iegahty valsd ity or enforceabihty of the'
."remaln ing provrsmns of thrs Legai Charge shall not be |n any way affected or"_'
.' .|mpa|red thereby o e '

-CO'STs_-A_Nb E).(P'ENSES B

-AII costs charges and- expenses rncurred under thrs Legal Charge by the Bank and- '

any Recewer (together with any nominees, agents and Deiegates) and aII other L

- :Zforegomg) -all monies expended by the Bank or any Recelver {together with any' T

5 manies paid by the Bank and anyr Recelver (together W|th any nomrnees agents and' '
_ _Delegates) |n perfectrng or Dther\mse in connectlon W|th this secunty orin respect" o

__.ef the Mortgaged Property mcludmg (wrthout pre;udice to the generahty of the.

-nommees agents and Delegates) under Clause 10 (Covenam‘s) of thls Legal Charge :
- and ali- costs of the Bank of all ploceedrngs for enforcemeﬂt of the secunty._'
: _constltuted by thls Legal Charge or for. obtam ng payment of the rhomes secured

by thls Legal Charge or any’ part thereor< or. ansmg out of or in connechon wrth the_-': e

o _acts authorlsed by Ciause '|3 (Rece:verj or Ciause 14 (Fuﬁher Assuxances} (and so

.that any taxataon “of the Banks cost&. charges and expenses shai ‘be on’ the fuII o
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S sard charge would have for the monijes secured by this Legal Charge or any part | S

163"

__mdernn ty basss) shail be recoverable 50 far as they reiate to the llabllltles of the o

' Pnnopal Debtor from the Prlndpal Debtor and 50 far as they relate o the llabllltres _
of the Mortgagor lrom the Mortgagor as a debt and may be deblted to any account'_ : -
.of the Prlnmpa Debtor and/or the Mortgagor and shall bear rnterest in. accordance.: '.
*with Clause 2.5 and shall be c1arged on-the Mortqaged Property and the charge:'.

- conferred by thas__l__ega_l Charge sh_al_l.be-.m. a-d_drtron an_d_ without p_r_eJudlce to any

and every oth'e"r remﬁedy, lien or seeurity which the Bank ma'y have or but for the

. thereef

the Bank any Recrever Delegate or other nommee ar agent on an after “tax basrs- -
_ agamst ail losses actlons -::Earms costs (mcludrng Iegal costs) expenses '
'proceedmgs Iabllrtles and expendrture whrch the Bank any Recrever Delegate or'_. gE
- other nommee or agent may sufler pay or mcur actlng reasonably in connectlon e
_' '_Wlth any payment or drscharge in respect of the Secured Ob |gations {Whether made- S
t by the Mortgagor and/or the Pr napal Debtor ora thlrd person] belng mpeached.." -

cor declared vord for any reason Whatsoever L

) Where pursuant to Clau%e 161 ar 162 above a sum s pald ta the Bank of any

S -Recenfer (together wrth any ndmlnees agents or Delegates) the Mortgagor and the

'Prmopal Debtor shall i addltion pay o the Bank in respect of value added tax:

.'.;'j{a} (except where the payment tails Wlthln paragraph (b) be ow) such amount as .

..__'-'-equals any vai ue - added tax charged 10 the Bank or any Recerver (or any R

- nom inees; agents or Delegates) in respect of the matter whlch g ives risg tr:u the

3 '.payment and Whlch the Bank or any Recelver (or any nominees, agents or

Delegates} certlfles is ot recoverable by’ it by repayment or credlt (such .

- certifi cate tor be conclusrve in the absence Of mann‘est error} and

'_(_b')" on any rennbursement of or |ndemn|§acation for any cornmlssmans cests o
charges expenses or other itemns mcurred by the Rank or any Recetver {or any-

_nomlnees agents or Delegates) as agent torthe Mortgagor and/or the PﬂnCipal o

' _-Deb_t_or,_ such a_mou_nt as e.quals_th_e.amoun_t .nclu_ded in the com_mlssrons, _!_:os_ts,

_.The Mortgagor and the Prlncrpal Debtol shall on demand pay te or fully mdemnlty'-_' o

- ":"F’-agé:?B"' L
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s

S the Bank pf :ts rlghts under thas Legal Charge except in the case of gtoss negl gence e
AT

the Secured Obl|gat|ons regard ess of any antermedlate payment ar dlscharge in o

B whole or rn part and shal not prejudlce or affect any secunty whtch may have been .

' -charges expenses or. other ltems i respect of value added tax (and in such a

'.'case the Bank or any Recelver (DI an;yr nominees, agents ar Delegates) shaII' S

:prowde the Mortgagor and/or the Pranpal Debtor wuth an appropnate taX-_ .
'”;'.:.'ll'IVOICE‘ in respect of such |tem namrng the Mortgagor and/or the Prrndpaf-.'.

- Debtor as reC|p|ent of the relevant Sl. ply)

_-The Mortgagor and the Prmc:pal Debtor- agrees that the Bank Wlll not be held X

'responmbie for any Ioss suffered as a; result of exercuse of or fatlure to exetcrse by B

: _'or wulful default of the Bank

CONT_lNul-NG 'Sec_u RITY

_ Th|5 secunty shall be contmumg securfty and Wlll extend 10 the uitimate balaﬂce of o

' - 'created by any depos:t of tltle deeds or pther documents whlch may have I:Jeen

: _ made with’ the Bank pnor to the execuhon of thls Legal Charge relatmg to the .

. 'Mortgaged Property or to any other property orany’ pther securrty whlth the Bank L

r_n_onees_ sec_ur_ed by-this Lega_l_ Charge-er_ any of_the_m orany part ther_e_of: resp_eetlve_ly‘ o &

WAN_ER'OF D._EF.ENCES R

_-None of the I|ab|lmes or obllgatlons of each Of the PrmClpal Debtor and the o

: Mortgagor under the securty constituted by thrs Deed shall be lmpalred by the '

o Bank

@

o _made before the s;gn ng of this Deed) shal whatever lts nature be blndlng upon_":

L wh311155291

;agreeing : an'y' arnendlnen-t-" variation, 'restate'ment a55|gnment replacement -
~refi nancmg, nova’uon or departure (howevel substaﬂtlal or materlal) of, to OI from_ S
’ _any document so that any such amendment vanatlen restatement a55|9nment i

: _.replacernent reﬁnanc&ng, novahon or departure (fl‘lClUC‘.lll’!g any Wthh may have been P

each of the “Principal _Deb_t_or and the Mortgagor in’ al_l_ cwc:ums.tan_ces.,

Pageégz N
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o '._or in re!atson 10 any of the Pnncapai Debtoar or the Mortgagor and/or any thlrd party,'

e o

o .'-'(e)_
: tormed shall or shail not dlffer in |t5 name ob;ects character and constitutlon from |

S '-_the Bank it belng the rntent that thrs Deed shall remazn valld and effectual i aI! S

o notw:thstandmg that it may encrease or othervwse affect the Irabrhty of any of the '

ncrpal Debtor and the Mortgagor . Z

__releaszng or granung any teme or any mduigence of any (mcludrng, mthout""
_I;mrtatron the wai ver of any precondrtlons for drawmg under of of any breach of,

any document] ar enterlng mto any transactron or. arrangements whatsoever W|th. R

'takrng‘ accept!ng varyrng dealrng wath enforcmg absta nlng from enforcmg, :
' -surrenderang or releasrng any securlty, nght of recourse set off or comblnatlon or_ -
' ._Zother rlght ori nterest held by the Bank for the Secured Obi |gat|ons and any other. o

| _Z'Obhgatlons secured under th|5 Deed in such manner as the Baok thmks ﬁt

s cla;m!ng, provng for acceptlhg or transfelrmg any payr‘nent in. respect of t‘ne'_

_Secured Obhgatlons and any other ob! gataons secured uﬂder this Deed in. any

o :abstalnmg fron 50 clalmlng, prov ng for acceptlng or transferrmg or

amalgamatmg wrth any other compaﬂy ar person whether the new cor‘npany thus -

j.";respects and for aII purposes in. favour of and wrth reference to- any such new'.
_- .company when formed and -may be proceeded o and enforced in the same
manner.to aII |ntents and purposee as if such new companv had been expressly;'-' :

_ named in and referrer:l to hereln ;nstead o’r the Bank

' Each Prmcrpal Debtor and the Mortgagor expressly conflrms that it :ntends that the" :
'-.securlty consntuted by this Deed shail extend trom trrne to t|me 12 any (however B '_ o
| _' fundamental) varratlon renewa! replacement refrnanclng, mcrease extensmn or.' '

' addltron of or “to any of documents and/or any facmty or. amount made ava !able : -
B 'under any of the documents mclud:ng, wrthout Iwnrtatron any vanatlon or extensron._ : .j g
of the purposes for. whlch any facmty ar amount might be made ava ilable: from tlme. o

Lotor txme and any fees costs and/or expenses assocrated Wrth the foregorng

Page30
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19. DEFERRAL OF RIGHTS

(a) Until the end of the Security Period, the Mortgagor or the Principal Debtor will not

exercise any rights which it may have by reason of performance by it of its

obligations under this Deed:

{i)

{ii}

(iin}

(iv)

{vi)

{b) If the

to be indemnified by the Mortgagor or the Principal Debtor or in respect

of any other person;

to claim any contribution from any guarantor ar other person in respect of

the Secured Obligations;

to take the benefit {in whole or in part and whether by way of subrogation
or otherwise) of any rights of the Bank under any document or of any
guarantee or Security taken pursuant to, or in connection with, the Secured

Obligations by the Bank;

to bring legal or other proceedings for an order requiring the Mortgagar or
the Principal Debtor or any other person to make any payment, or perfarm
any obligation, in respect of which the Mortgagor or the Principal Debtor or

any ather person has given a guarantee, undertaking or indemnity;

to exercise any right of set-off against the Mortgagor or the Principal Debtor

or any other person; and/or

to claim or prove as a creditor of the Mortgagor or the Principal Debior or

other person in competition with the Bank.

Mortgagor or the Principal Debter receives any benefit, payment or

distribution in relation to such rights, it shall hold that benefit, payment or

distribution to the extent necessary to enable all amounts which may be or become

payable to the Bank by the Mortgagor or the Principal Debtor to be repaid in full

on trust for the Bank and shall promptly pay or transfer the same to the Bank or as

the Bank may direct for application.

wh31715529v1
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 ACCOUNTS. .

If the'Bank receives no'tice'tha't the M'ortgag'or 'has encu'mbere'd or di's'posed 'ot'th'e' -
: : Mortgaged Property or. any part thereof ar on the exprrat on of wntten notlce glven - S

':_"under the prows;ons of Clause 23 be entltled to close the accounts of the'-

L Montgagor and the Pnnc pal Debtor and to open a new account or accounts and

T ; (W|thout prejudlce to any nght of the Bank to combtne accounts) no money pald. :

: _:payments %ast recelved |nto any account of the Mortgagor or the Pnnopal Debto;r .

- '_: = 'Obllged to) set off () any obhgatron whlch is due and payabie by the Mortgagor or’ '

©wh3TT1552001

: .|nto or carned to the Mortgagors or the: Pnncrpal Debtors credlt in any such new .

) -account sha I be appropnated towards or have the effect af dlscharglng any part of e

~-.a new account “or accounts |mmed|ately on . recei pt of such not|ce it shall-." '
nevertheless be treated as |f t had done S0 at the tlme when |t recelved such HO‘ICICE‘_I-_
.and as frorn that trme aII payments rnade by the Mortgagor or the Pnncrpal Debtor_

to the Bank shal} be credlted or be treated as havrng been credlted to such new. : .'

' '..'_-account or accounts and shail not operate to reduce the amount’ due from each of - )
: the Mortgagor or the Pnnc pal Debtor to the Bank at the tlme when it received such ; - :

- notlce :

o -'AEI payrnents made by the Bank to the Mortgagor or the Pr ncrpal Debtor after the .

' 'Bank FGCEIVGS such notice shalt be deemed ro nave been flrst made out of any'_-' =

- wrth the Bank.
The Bank'may.at any'tirne 'a.nd. from tEme to time. \.Nith.cxut noti'ce (but. shall' nDt.be -

~the Pri nupal Debtor to the Bank ancijor any other member of the Barcans Group_.ﬂ B
'and is unpard aga:nst (u} any oblrgatlon (whether or not matured} owed by the Bank :
- and/or any other member of the Barciays Group to. tne r\/1ortgagotr or the Pnncrpal."‘ S
o Debtor ds the case may be (wnh the dlfference between the amounts it {] and (n).
_:-belng the Set OffAmoum‘) regardless of the place of payment booking branch or.: R '

.' currency of esther obllgatlon Pursuant to the nghts in the precedlng sentence the

. Pagedz .
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S22

R _Mortgagor or. the Prncrpal Debtor whlch |s contmgent or unascertained and )

L _Bank o -the Mortgagor or the Pnncrpal Debtor unless and untlt all Securecf_ _ '

: '_'-_'the Bank shalt not have the r|ght to retan or set off such proceeds of sale agalnst o

: any rndebtedness of the Mortgagor and/or the Beneﬁc al Owner (as appllcabie) to '

o2

wh3T115529v1

o Bank rnay deb|t an account held by the Mortgagor or the Pnnmpal Debtor as the"-". .
- case rnay be, wrth the Bank by an amount up to and 1nc!udang the Set Off Amount o

h‘ 'the' 'obfig’ation-s_ ar:e in _different'c'urrencié_s,'the Bank may ch.\rert.eithe_r o'bli:ga'tion |
Cat a'-rnarket rate'ot' eXChange in its usu-a| EOurse of'b'us'.i-ness for' t'he:'purpo'se of the.'. .

- set oft and if when converted |t Ieaves the Bank wrth tess than the amount due, the- -

Mortgagor and the Prrncrpal Debtor must make good the amount of the shortfall' I

'_on demand

The Bank may rn its absolute dlscret ion estnnate the amount of ‘any I|ab|hty of the R
.'thereafter set off such estrmated amount and ne arnount shall be payable by the_- :

'_.Oblrgatlons have been ascertamed and fuiiy repald ar dlscharged

P'ROC_EEDS FR_OM'.THE MoRTG'AGEo.'PROP'E-RTv =

At any t|me after payment of the monaes secured by thls Legal Charge or any oart =
' of rt has been demanded and. any part rema ns unpald the Bank may as agent of
'-_the %\/Iortgagor and/or the Benef cral Owner (as appllcabie) rernove and sell anyi-.-'

b '._chattefs on the Mortgaged F‘roperty and the net proceeds of sale thereof shaEI be_-.

. pa|d to the Mortgagor and/or the Benefroal Owner (as apphcable) on demand and

' 'the Bank

_.-'-The h/lortgar_:}ozr hereby Covenants W|th the Bank to pay any SUMS whlch becorne'.' -
payable by the Mortgagor under the’ Agncultural Hotdrngs Act. 1986 the Agncuitural :

: ;Tenan{: ies Act 1995 oru nder any other statute for compensahon costs or otherwrse_ S

.to a tenant of the Mortgaged Property or any part thereof fa|l-|ng- -whrch the Bank_ o
rnay pay the sard sUm or drscharge any charge created i pu rquance of any such-- '

: statute for securrng the samo and any monies. pald by the Bank under thls Clause_

' 22 shaEI be deemed to be expenses properly rncurred by the Bank hereunder

 Pagedd
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24

o 'er by any arrangement in relatron to: other securrtres or by any act matter or thrng whether._

R .express release duly executed by or.on behahc ef the Bank) and any momes whrch may not . - _'

-be ethefwrse recovereble under thrs Legal Charge by reason df any legal Ismrta‘uon drsab ity .

' "'Mortgagor were the sole or pr nclpai debtor in respec‘f theremc and thls Lega% Charge had L

23

R 232 :j-Each of the Bank and: any Recerver may at any t ime delegate aH or: any of the rrghts-: |

o3

' D_ES_CRETIQN::A'ND 'D-EL_'EGATr_oN B

. made under this Legai Charge by the Bank or any Recelver may be exercrsed or o
. made from trme 10 trme zn |ts absolute and unfettered drscretron wthout anyf 3

_oblrgatron to grve reasons . _'

.'corzferred on: |t by thrs Legal Charge

'The delegatron may be made upon any terms and condrtrcms {rncludrng the power S

) _to sub del egate} and subject to- any res’rrrctrone as. the Bank or the Recer\rer may_'

o thmk flt

_Such de!egatlon shaEi not prec ude erther ‘rhe subsequer‘rt exeruse of such power -

'authorrty or dlscretron by ’fhe Bank or the Recewer |tself or any subsequent'_ _

'delegatlon ar revocatron

occurrmg before or after demand whereby the same mrght have been reieased (excep‘r an -

-.'L.Jﬂd'e.if'no circu metances. 's.h'a'ii t’he Brarrk.- ner'any:R.eee'iﬁer or D'eleg'ate rrer' en.y oﬁ‘lcer -

: .agent Gr emp oyee of any of ‘rhem be lizble t0 the Mortgagor or the' P%’IﬂCIpa|_..

= .Debtor ar any Other Persor‘r as the case may be as a resuEt of Dl’ in connectlon with o
: any act, default om ission or mrsconduct on the part of aﬂy Delegate |

: R_EL_E_ASE_: S

B -_ The Mor-tgaged Property sha'l'i .net- be.'re.lea'sezd by"'time 'be'irrg g-iﬁen to the' Pr‘r-ncipal' Debt'o'r

: or zncapacrty on or of the Prmcrpal Debtor shail nevertheless be recoverable from the .

B Mortgaged Property as though such monres had been advanced 1o the Mortgagor as jf the B

Secured such mdebtedness el

Wh31115520v1 -
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st

T '12006 orin the Ensoivency Act. 1986 or in- relatron to or wrth a view to any analogous e

26

' 260

= any part of its nghts or oblrgatrons under this Legai Charge to any person at any-"-__'._.'_ =

_'BANK_RUPTCY', WIND-iNG Up -

'3|n the “event. of the msolvency, bankruptcy, adr‘nrnrstratron Wrndmg up ar

'recervershrp proceedrngs or procedure as set out in Part 26 Uf the Companres Act

. proceed ngs or procedure |n any;urrsdrctio’r or any arrangement wrth the credrtors'-_

of the. ?rrncrpal Debter

o A{a) -any :rn_on_'ies'_ISECu;r_ed. by_:th-is_.l_ega-i C:h'arg_e-__sh'a'll 'he deemed to c_onti'nu_e.'d{re.and_- o

e 'o_wing to_'the_.Ba_nk:.trntiI-the's".'arh.e'_.are' acteaE-Iy' p_a'id_;_ D

' (b)’-_the Mortgagor shall not untrl the Bank has been Tully repard be entrtled tof

: Z. 'partrcrpate m any other securrty held by the Bank orin monres recerved by the -

Bank on account of monles due from the Prancrpal Debtor

- (c) 3 any drv dehds or payments recerved by the Bank shall be taken and app!red as o

; payments in gress and shall not prejudrce the rrght of the Bahk to recover out o

. of the Mortgaged PrOperty atl the monres secured by thrs Legal Charge and

: (d) -'.._the Bahk shall be entrtied to prove for the fuil amount of the clalm of the Bankﬁ-" R
i _'and to retarn the’ whoe of the dtvrdencﬁs to the exclusron of the nghts (af any) o

of the Mortgagor in competrtron wrth the Bank untrl the Bank has been fully: _ '

~ TRANSFERS.AND DISCLOSURE -

Nerther the Mortgagor nor the Prrncrpa Debtor may assrgh or othemrse transfer_ o

'_any of rts rlghts or obhgat ans under thrs Legal Charge e

__-The Bank may at any time sell assi gn novate securrtrse or otherwrse transfer aII or

time (a Transferee) The Mortgagor and the Pnncrpal Debtor conseht to the

' _' _'drsc!osure by the Bank of- any anformatron and docurnentatron drrectty or- |nd|rect|y . RAT

o concernrng this Legal Charge to any prospectrve or actual Transferee

R P.?gé. a5 )
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. 26._3' ; The Bank may d|sclose any Enformataon relevant to thls Legal Charge in the Bank 5

: possessson relatlng to the Mortgagor and the Prmmpal Debtor tor

e -_f('é_-} _'_'any other rnember or afflllate of the Barclays Group and our or the|r offi cers S

._-d|rectors employees aucﬂtors partners consultants and ,orofessmnal adwsers
o (b) " a governmental, banl(ing, taXationﬁo_rothe-r re_gu_latory auth_orlty;-

(d any person in. connechon Wlth a secunhsat on of all or any palt of the loan

- assets of any member of the Barclays Group from tlme to t
S () the M_o-rt_'g_ag_or_ _-én_'cl'tlfle.-Princi'nal_D'eb_tor.'{as.a-p'p'll.cable');.

. e) any persan \_)Vho rnay'-othemrise. enter - into. contractual- relations “with. any - -
ol .'_.me'mb;er.'of the Barclays Group in’ connection with this' Legal Charge;
(@ _eny'person tO' W'horn'. in"fo'rrnatlo'n- is required ar req'ueéte'd' to 'be d'isclosed by R

'.any court of com petentJunsd Ction or governmental bankmg, _taxat|on or- other _ '_

_regulatory authonty or 5|m|lar body,

B _(g-).'-'.any ratlng agency (mcludlng |ts professmnal adwsers} to enable the ratlng _

B -___'agency to carry out |ts normal ratmg aCtIV ties;
) 'an’y -;-r'e'da’-t re_fer_en_ce agje_ncy,'- a'n_d S

_.(i) '.'.any other obllgozr in- respect of al or part of the Secured Obllgatlons and any_

'_-alﬂllate ho! dlng company ar subSIdrary lhereof

21 _-F'ORB_EARANCE__--'

S No delay -or omlssmn on the part of the Banl-: in exercasnng any raght power ar i

prwrlege under th|s l_egal Charge Wlll |mpair it or- be construed as a Waiver of it A

_smgle or pamal exeruse of any rlght powm or pnvrlege will not in any Circumstances S

o preciude any other or further exercise of it OI the exarcise of any other rlg ht, power -

'or prl\rllege
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28

29.

' COUNIE_R;?ARTS_-'.'_'_.' .

- This Legal Charge may executed n any number of ceunterparts ach of which when o
'executed and de{wered shal% be -an ongznal AII such counterparts W|H toge‘zher :

conshtute one mstrument
-_Non'_ces', Cb‘M_MUNIcA_Tl'o.Ns AN_D D_EMANDS RN

: Any notfce commumcatgon of demand under o1 in connectlen thh ths Legal :

. Charge shall ‘be in wrltmg and shail be dehvered personally, or. by post to. the'_

B Authonsed Address and |f gwen by the Bank may be made gold gsven by any. -

292

_-manager off cer of agent of the Bank or of any branch of the Bank

ANy not ice, communrcataon or demand made or’ del;vered under orm connection _

S ) - thls Legal Charge to the Mortgagcn ar the Pnnopal Debtor WI|| only be effex:tlve in o

- the case of a Iette| whach is sent by post in’ a ﬁrst class prepald Ietter where.':' o
~ .avaﬂable and is posted before the Iast coliectlon of Ietters from the Ietter box in
' wh:ch twas posted has been made on any day, at 10 OO a.m. on the next succeedmg e

day upon which a del:very of Iettels is made

-Any 'rotlce to the Bank shal! be add|essed in wntmg and sent by post to Barcl ays

o Bank PLC Lendmg Operat ons, PO Box. 299 Blrmﬁngham B‘I 3PF and shall only be-'_-

' '."effect:ve when actually recelved by the Bank

: _'Demands under thlS Legal Charge may be made flom time to t|me and at any tlme G

- the habillt es and obllgatrons of the Mortgagm under thas Legai Charge may be_

- enforced frrespectlve of:

- {a) Whetheir any demands steps ar p!oceedmgs are be ng or have been made or

. taken agalnst any other party to this’ Lega Charge (|f any} and/or any thlrd :_ .'
".-party. o |

.'_"(-b): Whether or in What"ord'er' an.y 'S'e'ctrity-to Which 'the Bank “may be'entitied' in

o wh31115829v1

o respect ot the monles “and llabslmes hereby covenanted to be pald or

_dlscharged by each of the Pnncapai Debtor and the Mertgagor and any other'

o 'obllgatlens secured under thls Legal Chdrge is enforced
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305

31

312

30

; M_i’SCELLAN_EOUS'PRo.vls'i_o.N_S_ o
-_Any party to thls Legal Charge Whlch isa company cemtles that th|s LegaE Charge' B

N does not contravene any of the prowmons of |t5 conshtutxonal documents

o I’f at any t!rne any- promsmn of th|5 Legal Charge is- ar becomes inva |d |I|ega| or
_unenforceab!e Iy, any respect under any Iaw the vaI|d|ty, Iegallty and enforceablt y

' of the :emalnlng prowsnons ot thls Legal Charge shall not in any way be affected ar-

o |mpa|red

303

Save as othenmse provrded for in thls Legal Charge a person who is nota: party to PR
- this Legal Charge has no- nght under the Contracts {nghts of Thtrd Partaes) Act 1999_' '

. or any 5|mzlar appl cab]e Ieg|stat|on to enforce or to en;oy the benef;ts of th|s i_egal -

- 'Charge

31

R ;unsd|ct|on of the Enghsh courts (but: W|thout pFEJUdtCE 1o the Banks nght tO;'_"

- waives any ObJECtIDﬂ on the ground of venue ar mappropnate forum’ or any Stmllar o

_: Not.thh'standing a-ny term. of this 'Legal Charge the consent of a:n'y' p‘e'r'son whois
' not a party is not reqmred to lescmd ar vary thls Legal Charge or any other

- agreement entered |nto under or |n connectlon W|th it

_ThlS Legal Charge i mtended to: take effect a5 a deed notwrthstandung the fact that . |

.'any party may only execute thls Leqal Charge under hand
_ _GoVERmNG'_L_AW AND JURI'SD'!CT'I_Q'N.

- This Legal Charge and -'any' -non~contract'uat o'b'Iigat"ons' 'arisin'g from orin can ne'c'ti'o'n B
W|th it Shail be govemed by, and shaH be construed in accordance W|th the ans of

: England

-Each party |rrevocably submits for the exciuswe beneﬁt of the Bank to the .
s .commence proceedmgs agalnst any party in any otherJunsdactEon) and |rrevocabi

:'_grounds _'

Thus Legai Charge guarantees ‘the §:ablht|es of the Prlnclpal Debtor If the Prmclpal

Debtor does not repay, the Bank may enforca thls Legal Charge mstead of or as we]l

o wh31115529v1
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as, enforcing against the Principal Debtor. You are therefore strongly recommended

to seek independent legal advice before signing.

This Legal Charge has been executed as a deed by the Martgagor and the Principal

Debtor and signed by the Bank and is delivered on the date stated at the beginning of

this Legal Charge.

Page 36
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Schedule

The Freehold property known as or being [Froperty Address] comprised in the

document(s) particutars of which are set out below:

Complete if
title is not
registered at
time of

Charge

Complete if
titie is
registered at
time of

Charge

Date Description (Conveyance, Parties
Lease Assignhment,
Mortgage, Assent, etc.)
Title Number(s) and Administrative area Registered Proprietor

Property Description

CL134397

Land at St Erth
industrial Estate, St
Erth, Hayle (TR27 6LF)

Cornwall

Lindmead Trading

Limited

The address of Barclays Bank PLC for service is:

Lending Operations, PO Box 299, Birmingham, BT 3PF
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" EXECUTION PAGES .

L For a_n'd'on-.be:ha_l'_f Of--Barr'c!éys. B_Iahk_'P-LC_.'_ b

_Marc Romam : o
:Head of LK Corporate Lending & Asset. _: L

'-'.'-'Fmance ODEIatIOﬂS :

~ i /1 3

lelted as Mortgagor actmg by a dlrector _

'_'.EXECUTED as a DEED by Llndmead Tradmg

in the presence of S -Slg nature of D:rector

[ mr(u.\f 0(, 7(:& M\/

'Name of Dwec{or {m BLOCK o

© CAPITALSY

" Signature of Witness

e Name _bf_'_Witn'es.s-(in:-B'L'OCK' CA?{TALS) .

- _O'C_'-Cupagg'n of Witness . -

.' Address_of Witness S -::- o

o Pagedl




= ':. ~director in the preserce of . o - Signature. af D”’ecfor

- EXECUTED as » DEED by Lindmead Trading ; -

-~ Limited, as Prmcipal Debtor actlng by a f ‘il

vw'

660&(157 EML M\/

Name of Directar. (ln BLOCK '-:

CARITALS) R

Signature -of Witness = = . R

 Nama of Witnéss (in BLOCK CAPITALS)

 Occiipation of Witness o

‘Address of Witness o e

R Pagedz
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