Companies House
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Registration of a Charge

Company name: N&K LOMOND (PRESTWICH) LIMITED
Company number: 12448780

X94YWaQl

Received for Electronic Filing: 13/05/2020

Details of Charge

Date of creation:  07/05/2020
Charge code: 1244 8780 0002
Persons entitled: ROMACO SPV 2 LIMITED

Brief description:. THE FREEHOLD PROPERTIES KNOWN AS §7 AND 59 KERSAL ROAD,
PRESTWICH BOTH PROPERTIES BEING REGISTERED WITH ABSOLUTE
TITLE AT HM LAND REGISTRY UNDER TITLE NUMBERS LA233927 AND
MAN3567723 RESPECTIVELY

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KUIT STEINART LEVY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12448780

Charge code: 1244 8780 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th May 2020 and created by N&K LOMOND (PRESTWICH)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th May 2020 .

Given at Companies House, Cardiff on 14th May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Date: ___ + Mea 2020

N&K Lomond (Prestwich]) Limited

as Borrower

Romaco SPV 2 Limited

as Lender

Debenture
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THIS DEED is dated "+ P 70720

Parties.

{'1‘}_ NE&K LOMOND (PRESTWICH) LIMvHTED {Company Registration Number 12448780} whose address 15 21
Cromwell Road, Eccles, Manchester M30 0QT {the "Borrower”)
and

{2 ROMACD SPV 2 LIMITED {Company Registration Number 10179215} of 15 Carnarvon Street, Manchester, M3
1) {the "Lender")

Batkground.

{A) The Lender has agreéd to provide the Borrower with loay facilities on a secured basis.

{8} The Borrower is the owner of the Properties,

) This deberiture provides security which the Borrower has agreed to give the Lender for the loan facilities mada

or to be made available under the said Facility Letters and all liabikities and obl igations: arising under all other
wxisting and future agreements, deeds or documents whnch the Borrower has agreed ordoes, in the fulure, agree
shall be secured upon the Chiatged Property.

Agreed terms.

1.

1.1

Definitions and Interpretation

Definitions
try this debenture the detinitions and rules of interpretation in this clause apply:

“Administrator” means an administrator appointed to manage thie affairs, business and property of the Borrower
piirsuant to paragraph 15 of Schédule 5.

"Business Day" means a day {other than a Saturday or Sunday}.on which commercial banks are open for general
business in London-and deposits are dealt with on the London Interbank Market.

"Charged Property” means all the assets, property and undertaking from time to time subjéct {o the security
intarests created by this debenture {and refereénces to the Charged Property include references to any part: of it)..

"Costs" means all costs, charges, expenses and liabilities of any kind including, without limitation, costs and
damages in coanection with fitigation, professional fegs, dishurserments and any value added tax charged on
Costs,

"Encumbrance” means any mmtgageﬁ chaige {whether fixed or floating, legal or equitable), pledge, lien,
assignment by way of security, or other sacurlty interest securing any obligation. of any person or-any ot

‘agreement or arrangement having a similar effect.
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"Environment" means the natural and man-made environment Including all or any of the following media,
_ﬂame“l'y air, water and land {including air within buildings and other natural or manmade strictures above or
helow the ground) and any living organisms {including man) or systéms supported by those media.

“Environmental Law" means all applicable laws, statutes, regulations, secondary legislation, bye-laws, common
law, directives, treaties and othermeasures, judgments and decisions of any court-or tribunal, codes of practice
and guidance hotes in so far as they relate to or apply to the Environment.

“Eguipment” means all preserit and future equipment, plant, machinery, tools; vehicles, furniture, fittings,
installations and apparatus and other tangible moveable property from time to time owned by the Barrower,

including any part of it and all spare parts, replacements, modifications and additions,

"Event of Default” means any event which falis within the definition of an Event of Default v any of the Facility
Lettars.

*Facility Letters" means

(& ‘the facil ity letter dated 15 April 2020 between the Lender and the Borrower for the provision of the loan
facilities: ses:ured by this deed as amended from time to Himeyantd
{b} all other existing and/or future agreements, deeds ar documients, as amended from time to time; b or

In refation to which the Borrower has agreed, or does in future agree, inwriting that the Borrower's
liabilities and obligations to the Lenderare to be secured upon the Charged Property.

“Financial Collateral” shall have the meaning given to that expression i the Financial Collateral Regulations.

"Financial Collateral Regulations” means the Financial Colfateral Arrangements (Mo, 2} Regulations 2003 (st
2003/3228),

"Properties” meanis all freehold and leasehold properties (whether registered or unvegistered) and all
commonhold properties, now ot in the futire {and from time 16 time} owned by the Bofrower or in which the

Borrowel holds an intarest {including (but riot iimited o) the properties which are hrseﬁy described i Schedule
1)-and Property means any-of therm,

"Receiver” means a receiver and/or manager of any or all of the Charged Property appointed under paragraph &
‘of Schadule 5. ' '

"Secured Liabilities" means all present and future mories, obligations and fiabilities owed by the Borrowerto the
Lender, whether actual or contingent and whether owed jointly or severally, as principal, guarantor or surety
and/or in any other capacity whatsoever including (without limitation) under this debenture o arising under any
existing and future agreements, deed or documents together with all interest; default interest fees, costs, charges
and exbenses accruing in respect of such monies, obligations or Habilities.

"Security Financial Collaterat Arrangement” chall have the meaning given to that expression in the Financial
Collateral Repulations.

"Security Period” means the perfod starting on the date of this debemture anid ending on the date or which all
the Secured Liabilities have been unconditionally and irrevocably paid and discharged in full ang no further
Secured Liabilities are ca pabie of Beirg ouistanding.
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id Interpretation
Unliess the context otherwise requires, in this debenture:

121 any reference to any statute or statittory provision includes a reference to any subordinate legislation made
under that statute or statutary provision; to any modification, re-enactment or extension of that statute oF
statutory provision and to any former statute or statutory provision which it consofidated or re-enacted before
the date of this debenturs;

1.2.2 areference to one gendsrincludes a referapce to the other genders;

1.2.3  words inthe singular inchade the pluraland in the plural inciude the singular;

1.2.4  areferenceto aclause orScheduleistoa clause of, or Schedule to, this debenture and references to paragraphs
‘are to paragraphs of the relevant Schedule, unless the context otherwise requires;

1.2.5  the reference to continbing in relation to dny of the events mentioned'in paragraph. 1 of Schedule 5 means an
sventwhich Hasnot been remedied or waived;

-a referénce to this debenture {orany specified provision of it} or any other document shall be construed as a
reference to this debenture, that provision or that documient as in force from time to time and as amended or
novated from timeto time;

1.2.7 & reference to a person shall inclide a reference to an individual, firm, company, partnership, corporation,
unincorporated body of persons, of any state or any agency of any person;

1.2.8 & reference to an amendment includes a supplement, variation, novetion or re:enactment {and amended shalt
‘be construed accordingly);

1.2.9  areference toassets inclides presentand future properties, undertakings, revenues, rights and benefits of every
description;

1210 a reference to an authorisation includes an authorisation, consent; licence, approval, resolution, exemption,
filing, registration and notarisation;

1.2.11  arefergnce toalease includes a refererice to a tenancy;
areférence 1o a regulation includes any regulation, rule, official directive; request or guideline {whether or not
having the force of law) of any governmental, inter-governmental or supranational body, agency, department or

regulatory, seif-regulatary or-other authority or organisation;

1.2:13  a reference to the Bofrower or the Lender shall include its successors, permitted transferees and permitted
assigns;

1.2.14 where the Borrower comprises more than ong personthe liabilities and pbligations under this Debenture of the
persons comprising the Borrower shall be joint and several;

12,15 where there is sniy conflict between the ferims of this debenturg and the Faﬁiiéw'mt’terﬁ,.th@:_-‘twms of the Fagiilty
Letters shall prevail; and
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1.2.16  clause, Schedule and paragraph headings shall not affect the interpretation of this debenture.

1.3 Clawback
i the Lender considers that ‘an amount paid by the Borrower in respect of the Secured Liabilities is capable of
being avoided or otherwise set aside on the figuidation or adminisiration of the Borrower or otherwise, then
that amount shall not be considerad 1o have been irrevocably paid for the purposes of this debenture.

14 Nature of securily over real progerty

A reference in this debenture fo a charge or mortgage of any freehold, leasehold or commonhold property
includes:

Ta41 el buildings aid fixtores (including trade and tenant’s fixtures) which are at ahy time situated on that property;
1.4.2  the procesds of sale of any part of that property, the benefit of any covenants for title giver or entered into by
-any predecessor in title of the Borrower in respect of that property and any monies paid or payable in respect of
those covenants; and
all rights under any licence, agreement for sale or agreement for lease in respect of that property.
1.5 Lavir of Property (Miscellansous Provisions) Act 1989
For the purposes of section 2 of'the Law of Property (Miscellaneous Provisions} Act 1989 the terms of the Facility
‘Letters and of anv side letters between any parties in refation to the Facility Letters are incorporated into this
debenture,

1.8 insolvency Act 1986

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 {as inserted by section 248 of, and Schedule 16 to, the
Enterprise At 2&&2) appl;e& to the floating chaa‘g& crested bv this debenture.

2. ‘Covenant To Pay

The Borrower shall on demand pay to the Lender and dischiarge the Secured Liabifities when they become due,

Grant Of Securit

‘Charging clause

As a continuing security for the payment and discharge of the Secured Liabilities, the Borrower with full title
guarantes:

311 charges to the Lender, by way of legal mortgage, all the Properties specified in Schedule 1 (inthe r‘aﬁakmg order
shown therein);

3.1.2°  charges to the Lender, by way of first charge:
{a) ali Properties acquired by the Borrower in the future,
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it all present and future interests of the Borrower not effectively mortgaged or charged under the
precéding provisions of this clause 3 in or over freshold ar leasehold property;

icy all present and future rights, licences, guarantees, rerits, deposits, contracts, covenants and warranties
relafing to each Property; _

(i} all licences, consents and authorisations, statiitory or athenwise held or required in connection with the
Botrowet's business or the use of any Charged Property and ail rights in connection with them,

() all present and future goodwill and uncalled capital for from time to time of the Borrower, and

f all Equipment; and

3.1.3  charges to the Lender, by way of first floating: charge, all the undertaking, property, assets and rights of the
Borrower at dny time not effeetwe!gf mcrﬁgaged chargecé of assigned pursuant to clause 3.1, 1 and clause 3.1.2,

‘The chiarges givén by the Borrower in'this clause include the i imi lied rowvenants for title z:r:»ntamed in Part'1 of the
‘Law of Property (Mzscellaneeas mesmns; Act' 1994,
32 Automatic conversion of floating charge

The floating charge created by clause-3.1.3 shall automatically and immediately (without notice} be converted
into a fixed charge over the relevant Charged Property if:

3.2.%  the Borrower:

{a) creates, or attempts to create, over all or any part of the Charged Property an Encumbrance without'
‘thee prior written consent of the Lender orany trust in favour of another person; or _
{b) disposes or afternpts to dispose of all or any part of the Charged Progerty {other than property subject

only to the floating charge while it remains uncrystallised which property may be disposed of in the
grdinary course of business); or

3.2.2 areceiveris. a;apmnfed aver all orany of the Charged Properiy that is subject to the floating charge, a resolution
5 passed or ah brderis made for the winding up, dissolution, administration or reorganisation of the Borrower;
of

3.2.3  any person levies or attempisio levy any distress, attachment, execution or other process against all orany part
of the Charged Property; or

3,24 the Lender recelves notite of theappeintment of, or' a proposal or an intentiof to.dppoint, dn administrator af
the Borrower,

Conversion of floating charge by notice

The Lender may in its sole. discretion at any time by written notice o the Borrower convert the floating charge
created under this debenture into a fixed charge as regards-any part of the Charged Property specified by the
Lender in that notice.

34 Assets acquired after any floating charge crystaliisation

Any asset gotjuired by the Borrower after any trystallisation of the floating charge created under this debenture
which- but for such crysta%Easmmn would be subject 1o a floating charge under this debenture shall (unless the
Lender otherwise confirms in writing to the contrary to the Borrower) be charged to the Lender by way of first
fixed charge.
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35 Registration at the Land Registry

The Borrower consents to an application being made by the Lender to the Land Registrar for - the following
restriction in Form P to ba registered against its title to each Property:

"N disposition of the registered estate by the proprietor of the registered estate [or by the proprietor of any
registered charge, not belng a charge registered before the siitry of this restriction] is to be registered without a
written consent signed by the propiietor for the time being of the charge dated in favour of
‘Ramaco SPV 2 Limited reférred to inthe chiarges register.”

3.6 Further advances

The security hereby constituted is made to secure further advances. The Lendef covenants with the Barrower
‘that the Leniter shall perform its obligations to'make an advance or advances under the Facility Letters {including
any obligation to make avallable further advances).

.7 First regiist:ra't?inﬂ

if the titie to the Propeities is ot registered at the Land Registry, the Borrower shall ensure that no person (other
than the Borrower) shall be registerad under the Land Registration Act 2002 as the proprietor of all or any part
of the Properties;, without the prior written consent of the Lender.

38 Cautinns against first registration and rictices

Whether or not title to the Properties is registered at the Land Registry, if any caution against first registration
or any notice {whether agreed or unilateral) is registered against the Borrower's title to the Properties, the
Borrower shalt as soon as reasonably practicable provide the Lender with full particulars of the circumstances.
relating to such caution or notice. i suth caution or notice-was registered to protect a purported intergst the
creation of which is not permitted under this debenture, thie Borrdwershall %mm-eaiiateiﬁy, and at his Ownexpense,
taki such steps asthe Lender may.mquirém ensure that the caution or notice, as applicable, s withdrawn or
cancelled.

4. Liability Of Borrower.

41 Liabllity not discharged

The liability of the Borrower under this debenture in respect of any of the Secured Liabilities. shall not be
discharged, prejudiced or affected by:

41,1 any security; guarantee, indemnity, remedy or other r&géﬁ.hei;i by or available to the Lender that is or becomes
wholly or partially illegal, void or unenforceablé on dny ground; or

447 the Lender renewing, determining, varying or increasing any facility or other transaction i any manner of
concurring in; dccepting or varying any compromise, arrangement orsettiement or omitting to claim or enforce
payment from any other person; or

413 anyotheéract or omission which but for this Clause 4.1 might have discharged or otherwise préjudiced or affected
the hability of the Borrowsr.
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immediate recourse

The Borrower walies any rnght it may have to require the Lender to enforce any security or other right or daim
any payment from or wtherwise proteed against any other person before enforciing this debenture against the
Borrower,

Representations And Warranties

The Borrower represents and wiarrants to the Lender in the terms set out in Schedule 2, Thé representations and
warranties set out in Schedule 2 are made by the Borrower on the date of this debenture shall be deemed to be

made by the Borrower on each day of the Security Period. \with reference to the facts and circumstances then

existing.

Covenants

The Borrower. covenants with the Lender during the continuance of the security constituted by this debenture in

“the terms set.out in Schedule 3.

Powers OF The Lender
The Lender shall have the powers set out in Schedule 4.
Enforcement

Enforcement events

The power of sale and other powers: conferred by section 101 of the LPA 1925 {as varied or eéxtended by this

debentura). shall arise-on the execution of this debenture. The security mnst:tuted by this debenture shail be
immediately enforceable if any of the events set out in paragraph 1 of Schedule 5 gecurs. The parties to this
debenture agree that the provisions of Schedule 5 shall apply to this detienture and shall be binding between
thiem..

Receiver's powers

A Raceiver shall have, In addition to the powers conferred on receivers by statute, the firther powers set out in
Schedule 6.

Right of sppropriation

Tovthé extent that the Charged Property constitutes Financial Collateral and this debenture and the obligations
of the Borrower hereunder constitute a Security Financial Collaterat Arrangement, the Lender shall have the
right, at any time after’ the security constituted by this debenture has become enforceable, to appropriate all or
any of that Charged Property in or towards the payment and/or discharge of the Secured Liabilities insuch order
as the Lender in its absolute discretion may from tifme to time determine. The- value of any Charged Property
appropriated inaccordance with this clause shall be the price of that Charged Property at the time the right of
appropristion is-exercised as jisted on any recagnised market index, or determined by such other method ag the
tender may select {including independent valugtion). The Borrdwer agreds that the methods of valuation
provided for in this clause are’ commércially reasonable for the purposes of the Financial Collatera! Regulations,
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8, Costs And indemnity
4.1 Losts

The Borrower shall pay to or reimburse the Lenderand any Receiver on demand, on a-full indennity Bbasis, all
Costsincurred by the Lender and/or any Receiver in connection with:

911 thisdebenture or the Charged Property: or

9.1.2  protecting, perfecting, preserving or enforcing {or attempting to do so) any of the Lender's-or the Receiver's
rights under this-debenture; or

9.1.3  suing for, or recovering, any of the Secured Liakifities,

{incliding, without limitation, the Costs.of any proceedings in relation to this debenture or the Secured Liabilities)

“tagethar with, in the case of elause 91,2 and clause 9.1.3, interest on the ambunt due which shall accrue and be
payable fromi the date on which the relevant Cost has been incurred until full discharge of that Cost (whether
hefore or after judgment) at the rate and in the manner applying from time to time under the most recent Facility
Letter or as otherwise agreed in writing between the Lender and the Borrower. '

Indemnity

The Lender and any Receiver and thelr respective employees and agents shall be indemnified on a full indemnity
basis out of the Charged Property inrespect of all actions, labilities and Costs incutred or-suffered in or as a
result of;

the exercise of purporied exercise of any of the powers, authorities or discretions vested in them under this
debenture; or :

any matter or thing done or omitted to be done in relation to the Charged Property under those powers; of

any default or delay by the Borrower in performing any of its ohligations under this debenture:

Release

Release

Subject to clause 12.3, upon the expiry of the Security Period {but not otherwisaj the Lender shall, at the request
and cost.of the Borrower, take whatever action is necessary 1o release the Charged Property from the security.
constittited by this debenture,

Asstanment And Transier.

Assignment by Lender

The Lender may at-any time, without the congent of the Borrowar, assign or fransfer the whole or.any part of
the Lender’s rights and/or obligations under this debenture to any person.

roma-finance
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12.3.2
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Assignment by Borrower

The Borrower may not assign any of its rights or transfer any ofits ebiagat:mms under this debenture of enter into
any transaction, that would resultinany of those rights or obligations passing to another person.

Further Provisions

Independent security

This-debenture shall be in addition to and independent of every other security or guarantee which the Lender
may atany time hold for any of the Secured Liabilities and no prior security held by the Lender over the' whole
orany part of the Charged Property shall mergein the: sewﬁty created %}y this debenture.

Continuing security

This debenture shall remain in full force and effect as a continuing security for the Secured Liabilities,
notwithstanding any settlement of account or intermedidte payment orother matteror thing whatsbever, unless

and until the Lender discharges this debenture in writing.

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender shall be desmed conditional upon
no payment of security received by the Lender in respect of the Secured Liabilities being avoided, rediced or
ordered to be refunded pursuant o any law- felating to insolency, bankrugtey, winding-up, administration,
receivership or otherwise and, notwithstanding any such release, discharge of settlernent:

the Lender or s hominee shall be at liberty to retain this debenture and the security created by or pursuantto
this debenture, including all eertificates and documents ralating tothe whole orany part of the Charged Property,
far such pm“:ﬂd #s the Lender shall deam necessary to provide the Lender with security against any such

ayaidancs, reduction or order far tefund: and

the Lender shall be entitled to recover the value or amount of such security or payment from the Borrower

subsequently as if such release, discharge or settlement had not occurred.
Certificates:

A certificate or determination by the Lender as to any amount Trom time to time due to it from the Borrower
shalt {irr the absence of any manifest error} be mnctuswe evidence of the amoun? due.

Rights camulative

The rights and powers of the Lender conferred by this debenture are cumulative, may be exercised as often as
the Lender considers appropriate, and are in addition to its rights and powers under the general law.

Walvers

Any walver or variation of-any right by the Lender [whether arasmg underthis debenture or underthe general

Jaw) shail only be effective if it is in wiiting and: signed by the Lender and applies only in the crcumstances for
which it was given-and shall not prevent the Lender from subsequently relying on the relevant provision.
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137 Further exercise of rights
No act or course of conduct or negotiation by or on behalf of the Lender shall in any way preciude the Lender
from exercising any right or power under this debenture or coristitute a suspension or variation.of any such right.
oF power.

12.8 Delay
No delay or failure to exercise any right or power under this debenture shall operate as a wiiver,

12.9  Single or partial exercise

No single or partial exercise of any right under this debenture shall prevent any other or further exercise of that.
orany other such right,

12,30 Consdlidation

The restriction on the right.of consalidation contained in section 93 of the Law of Property Act1525 shall not
apply tothis debenture,

4231 Partial invalidity

The invalidity, l;i"nerﬁm‘a::eaﬁbﬂi'iy or iflegality of any provision {or part of a provision) of this debenture under the
{aws of any jurisdiction shall not affect the validity, enforceability or legality of the other provisions. If any invalid,
unenforceable of illegal provision would be valid, enforceable or lega! if some-part of it were deleted, the

provision shall apply with any modification necessary to give effect to'the commercial intention of the parties.

12,32 Counterparis

This deberiture may be executed and delivered in'any number of counterparts, each ef which is an original and
which together have the same effect as if each party had signed the sarme document.

12,13 Third party rights.

A third party has no right under the Contracts (Rights of Third Parties) Act 1999 to-enforce, or to enjoy the benafit
of any termeof this debenture.

214 Perpetulty period

Ethe rule against perpetuities applies to'any trust created by this debe nture, the perpetuity period shall be 125
years {as specified by section 5(1) of the Perpetuities and Kecumulations Act-2009).

13. Maotices
131 Service

Any riotiee or other cofmmunication given under this debenture shall be in writing and shall be served by
delivering it personatly or by sending it by pre-paid first-class post, by fax or by-& mail to the address; fax number
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or g mall atidress. and for the atte_ﬂtmnuf the relevant partyas set out in Schedule 7 or such other atidress, fax
riumber or e mail sddress as may be notified in writing from time to time by the relevant party to the other party.
13.2 Receipt
Receipt of any notice, given under clause 13.1 above, shall be deemed to be:

13:2.1 i delivered personally, at the time of delivery; ar

13:2.2 inthecase of pre-paid first-class letter, 48 hours from the date of posting; or

13.2.3  inthecase of afax or @ mail when transmitted,

but if deemed recelpt occurs: _ _

fay before 3:00 am on a Business Day, the notice shall be deemed to Rave been received a1 9:00 am onthat
davy or

{h) a‘fter_ﬁ:{}ﬁ-’pm:eﬂ a Busiess Day or on a day that is not & Buginess Day, the notice shall be deemed to
have been received at 9:00 am o the next Business Day.

broof of service

in_proving service of a notice, it shall be sufficient to prove that the envelope containing such notice was.
addressed ta the address of the relevant party as set out in Schedule 7 (oras otherwise notified by that party
-under clause 13:1 above) and defivered either:

13,31 ‘tothat address; or

13.3.2 into the custody of the postal authorities as a pre-paid recorded delivery first-ciass letter.

14, Governing Law And Jurisdiction

41 Governing law
This debenture and any dispute or claim arising out of 'or in connection with it or its subject matteror formation
{including non-contractual disputes or claims) shall be-governed by and construed in accordance with the law of
England and Wales. '

Jurisdiction

The parties to'this debenture irrevocably agree that, subject-as provided below, the courts of England and Wales
shall have exclisive Jurisdiction to settle any dispute or claim that arises out of or in connection with this.
debenture or its subjéct matter or formation incloding hon-contractual disputes or claims), Nothing in this tlause
shall Timit the right of the Lender to take proceedings against the Barrower in any other court of competent
Jurisdiction, nor shall the taking of proceedings in any one of _more-:'}_t;'ris-di:{:ti{inﬁ; preclude the taking of
proceedings in any other jurisdictions, whether concurrently or not, to the extent permitted by the law of such
other jurisdiction. '
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143 Other service
The Borrower irrevocably consents to any process inany proceedings being served on itin accardance with the
provisions of this debenture relating to service of notices. Nothing contained in this debenture shall affeci the

right to serve process inany other manner permitted by law.

This document has been executed as a deed and is delivered and takes effect onthe date stated at the beginning of i,
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Schedule 1

Property

57 Kersal Road, Prestwich (1% Charge)

Title Number: LA233927

59 Kersal Road, Prestwich [1* Charge)

Title Number: MAN3STI23
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Schedule 2
Representations and warranties
i P@WER OF EXECUTION

The Borrower is-dgiy incorporated and validly existing as a company limited by shares {oras a Limited Liahility
Partnership, if appiicable} under the laws of England and Wales

The Borrower has full gower and authority to borrow afid to grant the security hereunder and otherwise obsetve
thi terms of this Debenture and Faclity Letters and has taken all necessary action to authcmse the execution and
performance of the Debenture and Facility Letters and which constitutes the legal and bmdmg obfigations of the
Borrower enforceabls in accordance with its terms;

The Borrower's execution of this Debenture and the borrowing under the Facility Letters does and will not
contravene any law, regulation, agreementor obligation binding on the Borrower or any of the Borrower's assets

OWNEESHIP OF CHARGED PROPERTY

The Borrower is the legal and beneficial owner of the Charged Property free from any Encumbranice other than
the Encumbrances creatad by this debenture,

3. ADVERSE CLAIMS

The Borrower has nat received or acknowledged notice of any adverse claim by any person inrespect of the
Charged Property or any interest in’it.

4, ADVERSE COVENANTS

There arg o CHvenants, agresmaents; ressrvations, conditions, interests; rights orother matters whatever, which
miaterially advirsely affect the Charged Property.

5. WO BREACH OF LAWS
There i§ no breach of any law or regulation, which matériaii}; advefﬁeig affects the Charged Property.
MO INTERFERENCE IN ENJOYMENT

No fadility necessary for the enjoyment and use of the Charged Property is sublect to terms entitling any person
to terminate or curtall 1ts use,

7. NG OVERRIDING INTERESTS
Nothing hasarisen or has been created or s subsisting, which would be an overriding interest in any Property.
8. AVDIDANCE OF SECURITY

Mo Encumbrance expressed to be created by this debenture is liable to be aveided orotherwise set aside onthe
hiquidation or-administration of the Borrower origtherwise.
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ENVIRONMENTAL COMPLIANCE

The Borrower has at all imes complied inall material respects with all applicable Environmental Law.
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Schedule 3
Coverants
1. MEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS
The Borrower shall not at any time, except with the prior written consent of the Lender:

1.1 creale, purpert to create or permit to subsist any Encumbranceé on, or in refation to, any Charged Property other
“than any Encumbrances created by this debenture; or

1E sell, assign, transfer, part with possession of of stherwise dispose of Tn any manner (or purport to do sojall or

any part of, or any interest in, the Charged Property, except for the disposal in the ordinary course of business
-of any of the Charged Property subject to the floating charge created under this debenture; or

1.3 Create oF grant {or purport to create of gm‘nf}snyﬁimtérest inany Charged Property in favour of a third party.

2, TRADING AND PRESERVATION OF CHARGED PROPERTY
“The Borrower shall:

23 carey.on its trade-and business in accordance with the standards of good managerment from -time'm titne current
in such trade or business on those parts{if any).of the Properties as arg, of ‘may be, used for the purposes of
trade or business;and

22 not.de; or permit to be done, any act or thing, which will or might depreciate, jeopardise or olherwise prejudice
the security held by the Lender or materially diminish the value of any of the Charged Property or the
effectivensess of the security created by this debenture,

3. STATUTORY COMPLIANCE

The Borrower shall mmp%v_m!i’th_aiil statutes, byelaws and regulations relating to its trade or business and the
whole or any part of the Charged Property.

4. PROVISION OF INFORMATION

The Borrower shall:

promptly provide to the Lender whatever information, decuments or papers relating to the Charged Property as
the Lender may from fime to time request; and

4.2 inform the Lender promptly of any acquisition by the Borrower of, or contract made by the Borrower to acquire;.
any freehold, leasehold or otherinterest in property.

5 INSURANCE

‘51 The Borrawer shall:

o Sane
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51.1  insure and keep insured all of its undertaking and assets with reputable and responsible-insurers previously
approved by the Lender in such manner and fé_-SL!i‘.h_E}{téﬁ?; as-Is reasonable and custemary for an enterprise
engaged in the same or similar business and in the same or simifar focalities against such risks and contingencies
as the Lender shall from time to time request;

§.1.2 i requested by the Lender, procure that a nofe of the Lender’s interest is endorsed upon or the Lender is named
a8 co-insured with the Borrower on each Insurance Policy maintained by the Borrower; and

£1.53  dulyand punctually pay all premiums and any other monies necessary for maintaifing its insurance in full force
and effect.

5.2 All'monies payable at any time under any insurance policy relating to the whole or any pait of the Charged
Property (whether.or not the security constituted by this debenture Has becorme enforceable) shall:

52.1  bepaid immediately to the Lender;

522 ithey are not paid directly to the Lender by the insurers beheld, pending such payment, by the Borrower as
trustee of the same for the benefit of the Lender; and

533 atthe option of the Lender, be applied in making good or recouping expenditure in respect of the loss or damage
for which such monies are received orin 6r towards discharge or reduction of the Secured Liabilities.

b. REPAIR
The Borrower shalls

6.1 at-ali times keep in good and substantial repair and. condition all the Charged Property including, without
limitation, all buildings, grgctions, structures and fixtures and fittings on and in the Properties;

keep all Equipment in good repair, working order and condition and fit for its purpose; and

where it is uneconomic to.repalr any part of the Charged Property, replace such part by another similar asset of
equal or greater quality and value. '

PLANMNING INFORMATION

The Borrower shall:

give full particulars to the Lender of any natice,-order, dirgction, designation, resolution or proposal given or
made by any planning authority or other public. body or authority {Planning Notice} that specifically applies 1o

any Property, or to-the locality ir-which it s situated, within-seven days after becoming aware of the relevant
Planning Notice; and

7.2 {if the Lender so requires! immediately, and at the cost of the Borrower, take all reasonable and necessary steps
toreomply with any Planning Notice, and make, or join with the Lender in making, such objections

%, PROPERTY INFORMATION
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The Borrower shall inform the Lender promptly of any acquisition by the Borrower of, or contract made by the
Borrower to acquire, any freehold; leasehold or other interest In any property:

PROPRIETARY RIGHTS

The Borrower shall procure that no person shall becorme entitled to asseit any proprietary or other fike right or

intersst over the whole or any part of anv Property without the prior written consent of the Lender.

NOTICE OF BREACH

The Borrower shall promptiy upon becoming aware of the same give the Lender notite in writing of any breach

of:

any representation of warranty set odt in Schedule 2y and

any covenant set out in this Schedule 3.

TTLE DOCUMENTS

The Barrower shall on the execution of this debenture [or; if later, the date of acquisition of the refevant Charged

Property} deposit with the Lender and the Lender.shall during the continuance of this debenture be entitled to

hold all deieds and docuiments of title rélating to the Charged Propersty which argin the possession or control of
the Borrower {and, if not within the possession and/or control of the Borrower, the Borrower undertakes to
obtain passession of all such-deeds and docurments of titla),

FURTHER ASSURANCE.

The Borrower, at its own cost, shall prepare and execute such further legal or other mortgages, charges of
transfers [containing'a power of sale and such other provisions as the Lender may reasonably require) In favour

of the Lender as'the Lender shiall in its absalute discretion from time to time require over all or any part of the
Charged Property and give all notices, orders and directions which the Lender may require in its absclute

discretion for perfecting, protecting or facilitating the realisation of its security over the Charged Property.
INSPECTION

The Borrower shall permit the Lender and any Receiver and any person appointed by either of them to enter

-upon and inspect any Property during normial business hours upon reasonable prior niotice.

BORROWER'S WAIVER OF SET-OFF

The Borrower walves any present or future right: of set-off it-may have in respect of the Secured Liabilities
{including sums payable by the Borrower under this debenturel.

e
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Schedule 4
Powers of Lender

1. POWER TO REMEDY
The Lender shall be entitled (but shall not be bound) to remedy a breach at any time by the Borrower ol any of
its obligations contained in this debenture and the Borrower irrevocably authorises the Lender and its agentsto
doall suchthings as are necessary or desirable for that purpase.

2 EXERCISE OF RIGHTS
The rights of the Lender under paragraph 1 of this Schedule 4 are without prejudice to any other rights of the
Lender under this debenture and the exercise of those rights shall not make the Lender liable to account as a
mprtgages in poOSSESSION.

3 POWER TO DISPOSE OF CHATTELS

At-any time after the secutity constituted by this debentire shall have become enforceable, the Lender orany

Receiver:
31 may dispose of any chattels or produce found on any Property as agent for the Borrower; and
1.2 without prejudice toany. obligation 1o account for the proceeds of any sale of such chattets or produce; shall be:

indemnified by the Borrower against any lability arising from such disposa,
4. PRICR ENCUMBRANCES

At any time after the security constituted by this debenture shall have become enforceabile or after any powers
conferred by any Encuribrance having priofity to this debenture shall have become exercisable, the Lender may:

4.1 redeem such.or any other prior Encumbrance or procure its transfer to itself; and
4.2 settle any account of the holder of any prior Encumbrance.

Any accounts so settled and passed shall be, in the shsence of any manifest efror, conclusive and binding on the
Borrower and all monies paid by the Lender to an encumbrancef in setflement ofsuch anaccount shall, be pald
or reimbursed by the Borrower 1o the Lender on demand mgethey with interest on the amount dug wmch shiall
accrue and He pavable from the date on which the relevant dermand is made by the Lender untii Pfull dischiarge
{whether before or after judgment) at the rate and In the manner applying from time to time under the most
recent Facility Letter or as otherwise agréed in writing between the Lenderand the Borrawer,

5. CONVERSION OF CURRENCY

For the purpose of or pending the discharge of any of the Secured Liabilities the Lender may convertany monies
raceived, recovered or realised by the Lender under this debenture- imr:iucfmg the proceeds of any previous
conversion under this paragraph 5} from their existing curréncies of denomination into giich other currencies of
denominalion as the Lender miay think fit and any such conversion shall be effected at a market rate selected by
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the Lender. Each previous reference in this paragraph 5 to & currency extends to funds of that-currency and, for
the avoidance of doubt, funds of one currency may be converted into different funds of the same currency.

5. NEW ACCOUNTS

5.1 if the Lender retsives notice of any subsequent Encumbrance or other interest affecting all or part of the Charged
Property, the Lender may open a niew account or sccounts for the Borrower in'the Lender’s books and [without
prajudice to the Lender’s right to.combine accounts] no money paid to the credic of the Borrower In any such
new sceount will be appropriated towards or have the effect of discharging any part of the Secured Lia hilities.

T if the Lender does not.opena new account or actounts immediately on receipt of notice under paragraph 6.1 of
this Schedule 4, then, unless the Lender gives express written notice to the contrary to the Borrower, a5 from
the time of receipt of the relevant notice by the Lender alf payments made by the Borrower to'the Lender shall
be treated as having been credited to a new account of the Borrower and not as having been appliad in reduction
of the Secured Liabilities.

7. LENDGER'S SET-OFF RIGHTS

i the Lender shall have more than one account forthe Borrower in its boaks the Lender may at any time after:

7.1 the security constituted by this debenture has become enforceable; or

7.2 the Lender has received notice of any subsequent Encumbrance.or ather interest affecting all or any part of the
Charged Property,

‘transfer, without prior notice; all or-any part of the balance standing to the credit of 2ny account to any other
account which may be in debit but the Lender shall notify the Borrower of the transfer once made.

g INDULGENCE

The Lender may in its discretion grant time or gther indulgence or make any other arrangement, variation or
release with any person or persons not being a party to this debenture [whether o nof such person or persuns
are jointly liable with-the Borrower) in respect of any of the Secured Liabilities or of any other security for them
witheout prejudice either to this dehenture or to the liability of the Borrower for the Secured Liabilities:
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Schedule 5
Enforcement

1. EMFORCEMENT EVENTS
This debeniture shall be enforceable if:

1.1 any of the Secured Liabilities shali not be paid or discharged when the same ought to be paid or discharged by
the Rorrower {whether on demand or at scheduled maturity or by acceleration or otherwise, as the case may
hel; of

1.2 the Borrower shall be in breach of any of its obligations under this debenture or under any other agreement.
between the Borrower and the Lender and that breach (if capable of remedy) has not been remedied to the.
satisfaction of the Lender within 14 days of notice by the Lender to the Borrower to remedy the breach; or

1.3 the Borrower:

1.3.1, -becomes unableto pay its debts as they fall due (and/or the value of the Borrower's assets is less than the
' amount of Hs labilities, taking into-account the Barrower's contingent and prospective lisbilities); or

133 commences negotiations with any one or more of its creditors with a view 1o the general readjustment. or
rescheduling of its indebtedness; or

1.3.3  rmakes a general assignment for the benefit of, ora composition with, its creditors; or

1.4 the Borrower passes any resolution or takes.any corporate action or a petition is presented or proceedings are
commenced o any action is taken by any person for its winding-up, dissolution, administration or re-orgd risation
or for the appointment of a receiver, administrative receiver, administrator, trustes orsimilar officer of it or of
any or all of its revenues and assets;or

1.5 a distress, execution, attachment or other legal process is levied or enforced upon or sued against all or any part
of the assets of the Borrower and remains undischarged for seven days; or

16 any event eccurs in relation to the Borrower that is analogous to those set out in paragraph 1.3, paragraph 1.2
or-paragraph 1.5 of this Schedule 5; or

any reprasentation, warranty or statement made or deemed to be mzde by the Borrower under this debenture
is-or proves 1o have bieen incorrect or misleading inany material respect when made or deemed to be made; oF

4.8 anEvent of Default accurs,
and inany such event {whether or not the event is continuing), without préjudice to-any other rights of the
‘Lender, the powers of sale under the Law of Property Act 1925 shall immediately be exercisable and the Lender
may in-its absolute discretion enforce all orany part of the security created by this debenture as it sees fit.

2. STATUTORY POWER OF SALE

Bty Romacn SEN 4 Lt ey

i Lid ey MO 723sa0% Somacn S+ (i flleg No 057016 Roracs 5PV 2 Lid (Reg Mo iti7gasy Rafméon 5PV 3 Lid ey N1 ok

- Mn v eny Heuse SRV 5 L (eg Mo uelutniey Romiens SRV Ry M s Ogdigra Bl e B 00 7 Lo (Peg Mo 12008448 ana all
" Fniticis ai s v n Englane s Wilet Regpetered iR adzieys 58 nanaivon Sigel Mancheuliet My ’

LABGELN




CADO7230 Page 23 of 28

The powers of sale conferred upon mortgagees under the Law of Property Act 1925 shall, as between the Lendar
anid a purchaser from the Lender, arise orand be exercisable at any time after the execution of this debenture,
but the Lender shall not exercise such power of sale until the security constituted by this debenture has become
enforceabls under paragraph 1.of this Scheduie 5.

3 EXTENSION OF STATUTORY POWERS

The statutory powers of sale; leasing and atcepting surrenders conferred upon mortgagees under the Law of
Property Act 1925 and/or by any other statute shall be'exercisable by the {enderunder this debenture and are.
exterided 50 as to autharise the Leiider whether in its own name or in that of the Borrowar to make any lease or
agreement for lease, vary any lease, accept surrenders of lease or grant any sption of the whole or aarﬁg’_.;‘:mai?’“tf or
parts of the freehold and leasehold property of the Borrower with whatever rights relating to other parts of it
and containing whatever covenants on the part of the Borrower and generally on such terms and conditions:
{including the payment of money to a lessee or ténant on a surrender) and whether or not at a premium as the
Lender thinks fit. '

4, PROTECT: 1ON OF THIRD PARTIES
Mo purchaser, mortgagee or other person dealing with the Lender orany Receiver shall be concerned:

to enquire whetherany ofthe Secured Liabilities have Become due or payableor remain unpaid or Undischarged,
or whether the power the Lender of a Receiveris purporting to exercise has become exercisable; or

to-see to the application of any money paid to the Lender or any Receiver.
5. NO LIABILITY.AS MORTGAGEE IN POSSESSION

Neither the Lender nor any Recelver nor any Administrator shall be able to account as mortgageein possession
in respect of all or anyof the Charged Property nor shall any.of them be liable for any loss upon realisation of, ot
for any neglect or default of any hature whatsoever in connection with, all.or any of the Charged Property for
which 2 mortgagee in possession might as such be liable,

:F APPOINTMENT OF RECEIVER

6.1 At any time &fter the security constituted by this debenture has become enforceable, or at the request of the
Borrower, the Lender may without further notice:

appuint by way of deed, orotherwise i wiriting, any bne or more person of PErsons to be a receivar or a receiver
and manager of all or any part of the Charged Rroperty; and

£1.2 {subject to section 45 of the insolvency Act 1986) from time to'time by way of deed, or otherwise in writing,

remove any person appoinited to be Receiverand may in like manner appoint another in his place.

Where more than one person is appointed Receiver, they will have power to act separately [unless the
appointment by the Lender specifies to the contraryl.
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52 The Lender may fix the remuneration of any Receiver appointed by it without the restrictions contained insestion
109 of the taw of Property Act 1925 and the remuneration of the Receiver shall be a debt secured by this
debenture which shall be due and payable imiiediately Upon its being paid bsf the Lender.

7. POWERS ADDITIONAL

7 The powars of sale and appointing a Recelver conferred by this debenture shall bie in addition to all statutory and
other powers of the Lender under the insolvency Act 1986, the Law of ?r@gerw Art 1925 or otherwise and shall
bie axercisable without the restrictions contained in sections 103 and 109 of the Law of Property Act 1525 or

otherwise,

7.2 The gower to appoint & Receiver [whether conferred by this debentire or by statute) shall be and remain
exarcisable by the Lender mtwaﬂ;hstan&mg any prior appointment in respect of all or any. part of the Charged
Property.

8. AGENT OF THE BORROWER:

Any Receiver appointed by the Lender under this debenture shall be the agerit of the Borrower and the Borrower
shall be solely responsible for his acts and remuneration as well as for any defaults committed by him.

9. POWERS OF RECEIVER

Any Receiver appointed by the Lendef uhder this debenture shall in-addition to the powers conferred on him by.
the Law of Property Act 1925 aid the Insolvency Act 1986 liave power to do all such acts. and things as anabsolute
owner could do inthe management of such of the Charged Property over which the Receiveris appointed and in
particular the powers set out in Schedule 6. '

10 ORDER OF APPLICATION OF PROCEEDS:

Al mariles received by the Lender or a Receiver in the exercise-of any enforcement powers conferred by this
debenture shall be applied:

101 first in paving all unpaid fees, costs and other liability incurred by or on béfalf of the Leﬂdﬁr:{an& any Recelver,
attorney or agént appointed by ith

102 second in paying the remunerationof any Receiver {as agreed between him and the Lenderl;

103 thirdin or towards discharge of the Secured Liabilities in such order and manner as the Lender shall determine;
and

104 finally in paying any surplus to the Borrower or any other person entitled 1ot
11 SECTION 109(8) LAW OF PROPERTY ACT 1925

Neither the Lender not any Receiver shall be bound {whethier by virtue of section 109(8) of the Law of Property
Act 1825, which is varied accordingly, or otherwise} to pay of appropriate any receipt of payment first towards
interest rather than principal or otherwise inany s}amcuiar arder as hetween any of the Seciured Liabilities.

12, SUSPENSE ACCOUNT
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All monies received by the Lender or a Receiver under this debenture may, at the discretion of the Lender or
Receiver, be credited toany suspense or securities realised account and shall bear interest at such rate, if any,

‘5 may be agreed in'writing between the Lender and the Borrower and may be held in such account for 5o long

as the Lender or Recelver thifiks fit.

POWER OF ATTORNEY

By way of security the Borrower irrevocably appaints the Lender and every Receiver separately to be the attorney
of the Borrower and in its name and on its behaif anid as its act'and deed to execute any documents, and da any

acts and things which:

the Baorrower is required to sxecute and do under this debenture; and/or

-any attorney may deem proper or ¢eshrable in exercising any of the powers; authorities and discretions conferred

by this debenture of By law on the Lender or any Receiver.

RATIFICATION OF ACTS OF ATTORNEY

The Borrower ratifies and confirms and agrees to ratify and confirm anything which any of its atterneys may do

in the proper and lawful exercise or purported exercise of all or dny of the powers, authorities and discretions
referred to in paragraph 13 of this Schedule 5.

APPOINTMENT OF AN ADMINISTRATOR

The Lender may without notice to the Borrower appoint ahy one oF more persons to be an administrator of the
Borrower pursuant to paragraph 14 Schedule BL of the Insolvency Act 1986 if this debenture becomes
enforceable.

Any appointment under this paragraph 15 shal:

be in writing signed by a duly acthorised signatory of the Lender; and

take effect, inaccordance with paragraph 19 of Schedule B1 of the Insolvency Act 1986, when the requirements.
of paragraph 18 of that Schedule B are satisfied,

The Lender may (subject to any necessary approval from the court) end the appointment of an Administrator by

notice in writing in accordance with this paragraph 15:and appoint under that paragraph a replacement for any
Adininistrator whose appointment ends for any reason.
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Schedule 6

Further powers of Receiver
TO REPAIR AND DEVELOP PROPERTIES
A Receiver may undertake or chmplete any works of reépair, building or development on the Properties
TO SURRENDER AND VARY LEASES
A Receiver may grant or accept’ surrenders of any leases ortenancies. aﬁ‘egtmg the Properties or vary the terms.
-of any leases or tenancies affecting: the Properties ypon such terms and subject to such conditions as he thinks
fit.
TO EMPLOY PERSONNEL AND ADVISORS

A Recelver may provide services and employ, or engage, such managers, contractors and other personnel and
professional advisors-of such terms as he deems expedient.

TO MAKE VAT ELECTIONS
A Recelver may make such elections for value added tax purposes as he thinks fit.
TOCHARGE REMUNERATION

A Receiver may charge and receive: such sum by way of remuneration {in addition-to all costs, charges and
expenses ihcurred by him) as the Lender may preseribe or agree with hir.

TO REALISE CHARGED PRGPERTY

A ﬁé_ceiver-mav collect and_: get inthe Charged Property in respect of which heis appointed orany part thereof
and for that purpdse make such demands and take any procesdings as may seém éxpedient and to take
‘possession of the Charged Property with like rights.

TO MANAGE OR RECONSTRUCT THE BORROWER'S BUSINESS

. Recemer may carfy or, manage, develop, réconstruct, amalgarmate or diversify or contur In carrying on,
managing, developing, reconstructing, amalgamating or diversifying the business of the Borrower.

TO DISPOSE OF CHARGED PROPERTY

A Receivermay grant options and licences over all or shy part of the Charged Property, sell or concur in séliing,
assign orconcur i assigning; fease or concur in leasing and accept or congur in accepiing surrenders of leases of,
all'or any of the property of the Borrower in respect of which he is appsinted in such manner and generally on
such terms and conditions as he thinks fit {fixtures.and plant and machinery may be severed and sold separately
from the premises in which they are contained without the consent of the. E{}rmWer} -and tocarry any such sale;
assignment, leasing orsurrender into effect. Any such sale may be for such consideration as he shall think fit and
‘he may promote-or concur in promoting a company to purchase the property 1o be sold.
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TO MAKE SETTLEMENTS

A Recelver may make dny arrangement, settlement or compromise between the Borrower and any other person
which he may think expadient.. '

TO IMPROVE EQUIPMENT

A Recelver may make substitutions of; or improvements to, the Equipment as he may think expedient,

TO MAKE CALLS ON BORROWER MEMBERS

A Receiver may make zalls conditionally or unconditionally on the members of the Borrower in respect of the

uncalled capital with such #nd the same powers for that purpose and for the purpose of enforcing payments of
any calls so made as are conferred by the articles of association of the Borrower on its directors in respect of

calls authorised to be mada by them,

TOAPPOINT STAFF AND AGENTS

A Receiver may appoint managers, officers, servants, workmen and agents for the aforesaid purposes at such
salavies and for such periods and of such ferms as he may determine.

TO INSURE

A Receiver may, if he thinks fit, but without prejudice to the indemnity contained in tlause 9, effect with any

insurer any policy or policiss of insurance either in lieu or satisfaction of, orin addition to, such insurance.

‘LAW OF PROPERTY ALT 1925

A Receiver may exercise all powers provided for in the Law of Property Act 1925 in the same way as i he had
been duiy appointed under that act and exertise all powers provided for an adrninistrative receiver in Schedule
1 of the Insplvency Act 1986.

TG BORROW
A Recelver may forany of the purposes authorised by this Schedule 6 rafse money by borrowing from the tender

or from any other person on the security of all or any of the Charged Property in respect of which he is appuirﬁa?ﬁ
upon such takms lincluding if the Lender shall consent to terms under which such security ranks in priority to this

debenture) as he shall think fit.

TO REDEEM PRIOR ENCUMBRANCES

A Recelver may rédeent any prior Encurmbrance and settle and pass the atcounts to which the Encumbrance
relates-and any accounts so settled and passed shall be, in'the absence of any manifest error, conclusive and
biniding on the Borrower and the monies so paid will be deemed to be an expense properly incurred by him.

INCIDENTAL POWERS

A Receiver may do-all such other acts and things:
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171 -as he may consider desirable-or necessary for realising any of the Charged Property;

17.2  ashe may consider incidental or conduciVe to any of the rights or powers confefred on a Receiver under or by
wirtue of this desd or law; or

17:3  which he lawfolly may or can do as agent for the Barrower,
18 SCOPE QFPOWERS

Any exercise of dny of these powers may be on'behalf of the Borrower, the directors of the Borrower (in the case
of the power contained in paragraph 11 of this Schedule 6) or himssif.
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Schedule 7

Motice details

The Borrower:.
NE&K Lﬁmand [Prestwich] Limited
{Company Registration Number

Manchiester M30 00T marked for the
attention of The Directors

Fax numibiar:
marked for the attention of The Directors

E mailaddress:
marked for the attention of The Directors

The Lender: Rpmamﬁw"Z-Lim'ﬁtefjé.ifs-r.';eg.i.si‘t-&red
office from time to time, marked for the
attention of The Directors:

Fax nitmber: 0705 345 5705 marked for
the attention of The Directors
£ mail address:.

custameserdices@romalinance.co.uk
miarked Tor the attention of The Diredtors
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EXECUTED as a DEED by ra&x Lamamﬁ {F‘RES WUCH) LIMITED
acting by a director in the ence of:: /

Signature of director
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