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TT & AC PROJECTS LTD

BALANCE SHEET

AS AT 31 MARCH 2022

2022 2021

Notes £ £ £ £
Fixed assets
Tangible assets 4 41,443 H04
Current assets
Stocks 228,484 45,004
Debtors ) 3,341 6,821
Cash at bank and in hand 9,324 30,653

241,149 82,478
Creditors: amounts falling due within one year
[3 (353,700 (75,305

Net current (liabilities)/assets (112,641 7.173
Total assets less current liabilities (71,198) 7973
Creditors: amounts falling due after more than
one year 7 - (7,000)
Net (liabilities)/assets (71,198) 773
Capital and reserves
Culled up share capital 8 4 4
Profit and loss reserves (71,202) 769
Total equity (71,198) 773

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled te exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The dircetors acknowledge their responsibilitics for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company Lo obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 13 December 2022 and are signed on its
behalf by:

Mr A Sykes
Director

Company Registration No, 12437841




TT & AC PROJECTS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies

Cumpany information
TT & AC Projects Ltd is a private company limited by shares incorporated in England and Wales. The registered office is |
Banbury Road, Litchborough, Towcester, Northamptonshire, NN12 8JF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland™ {“FRS 1112} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [maodified to include the revaluation of frechold
propertics and 1o include investment propertics and certain financial instruments at fair value]. The principal acceunting policies
adopted arc set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonablz expectation that the company has adequate
resources Lo continue in operational existence lor the loreseeable [wure. Thus the directors continue (o adopt the going concern
basis ol accounting in preparing the (inancial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of :he
future receipts. The difference between the fair value of the censideration and the nominal amount received is recogrised as interest
income.

Revenue [rom the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed (o the
buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the economic benefits
associated with the transaction will low Lo the enlity and the cosls incurred or to be incurred in respect of the transaction ¢an be
measured reliably.

Revenue [rem conlracts for the provision of professional services is cecognised by relerence w the stage of completion when the
stage ol completion. costs incurred and costs to complele can be estimated reliably. The stage ol completion s caleulated by
camparing costs incwred, mainly in relation o contractual hourly stalT rales anc materials, as a proportion ol 1olal costs. Where the
oulcome cannot be estimated reliably, revenue 1s recognised only Lo the extent of the expenses reeognised that it is probable will be
recovered.

Tangible fixed assets
Tangible fixed assets are intially measured at cost and subsequently measured at cost or valaation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Freeheld land and buildings Fnter depreciation rate via StatDB - cd74
Plant and equipment 20% Reducing balance

The zain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset. and is credited ot charged to profit or loss.




TT & AC PROJECTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

L5 Impairment of fixed assets
At each reporting peried end date. the company reviews the carrying amounts of its tangible assets to determine wheher there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent ot the impairment loss {if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in vse, the estimzted future cash
flows are discounted te their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific te the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} 1s reduced to its recoverable amount. An impairment loss is recognised immediately in profit
ot loss, unless the relevant asset is cartied at a revalued amount, in which case the impairment loss is treated as a revaluation
deercase.

Recognised impairment losses are reversed if, and only if. the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrving amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct lebour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or neminal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
berrowings in current liabilities.

1.8 Financial instruments
The company has clected to apply the provisions of Section 11 *Basie Financial Instruments” and Section 12 Other Finangial
Instruments Tssucs’ of FRS 102 to all of its financial instruments,

Finaneial instruments are recognised in the company's balance sheer when the company becones party to the contractual provisions
of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lzgally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.




TT & AC PROJECTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

L1t

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash znd bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according 10 the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets ot the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial labilitics, including creditors, bank Toans, loans from fellow group companices and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilitics
classificd as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not. they are presented as
non-current liahilities. Trade creditors are recognised iritially at transaction price and subsequently measured at amortised cost
using the e[Tective interest inethud.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of ransaction costs. Dividends payable on
equily instruments are recognised as liabilities once they are no longer at the diseretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable s based en taxable profit for the year, Taxable profit differs from net profit as reported in the profit and
loss aecount beeause it exeludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the Teporting end date.

Deferred tax

Deterred tax liabil'ties are generally recognised for all timing differsnces and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable prolits. Such asscts and
liabililies are not recognised if the timing dilference arises from goodwill or from the initial recognition of other assels and
liabililies in a transaction that afTects neither the tax prafit nor the accounung prolit.

The carrying amount of deferred tax assets is revigwed at cach reporting end date and reduged to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assct o be recovered. Deferred 1ax is caleulated at
the tux rates that are expected t apply in the period when the liability is settled or the asset is realised, Detferred tax is charged or
credited in the profit and loss account, exeept when it relates to items charged or eredited direetly to cquity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to oftket current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authaority,




TT & AC PROJECTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (Continued)

Employee benefits
The cests of shortterm employee benefits are recognised as a liabil:ty and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termiaation benefits are recognised immediately as an expense wlhen the company is demonstrably committed to terminate the
employment of an employvee or to provide termination benefits.

Fareign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements. estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may ditfer from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period. or in the period of the revision and tuture

periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Numbher
Total 4 4




TT & AC PROJECTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

4 Tangible fixed assets

Cost

At 1 April 2021

Additions

At 31 March 2022
Depreciation and impairment
At 1 April 2021

Depreciation charged in the vear

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

5 Debtors
Amounts falling due within one year:

Other debtors

] Creditors: amounts falling due within one vear

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Land and Plant and Total
buildings machinery etc

£ £ 4

- 621 021

17,116 29814 46,930

17.11a 30,435 47,551

- 21 21

- 6,087 6,087

- 6,108 6,108

17,116 24,327 41,443

- 600 600

2022 2421

£ £

3,341 6,821

2022 2021

£ £

7.762 13,268

- 781

10,028 11,323

336,000 49733

353,790 75,305

2022 2021

£ £

- 7,000




TT & AC PROJECTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

8 Called up share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and tully paid
Ordinary of £1 each

'
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



