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PI Castle Holding IH Limited

Strategic report for the year ended 31 December 2022

The directors present their strategic report and unaudited financial statements of PE Castle Holding III Limited (the
“Company™) for the year ended 31 December 2022.

Review of the business

The Company was incorporated on 28 January 2020, The Company was sct up as part of the acquisition of the Cision
Group {as described below) on 31 January 2020 by certain private equity investment funds sponsored by Platinum
Equity, LLC. and advised by Platinum Equity Advisors, LLC.

The Company is parl of the Cision group of companics for which Castle Top Holding Limited is the top company.
The Company is an investment holding company that does not carry out a trade.

At the balance sheet date, the Company had net assets of $355,543,145 (2021: $388,220,271); this includes an
investment in Castle Intermediate Holding 11 Limited.

No changes are expected 1o the performance or position of the Company in the foreseeable future.
Principal Risk and Unecertainties

As an investment holding company the principal risk that the Company is, exposed to is the recoverability of its
investment values. The directors carry out an annual asscssment for indicators of impairment of these investinents and
regular performance reviews of their underlying businesses.

The potential impac! of the war in Ukraine on the business

Russia’s invasion of Ukraine in Q1-2022 continues to cvolve as military activity proceeds and additional sanctions
are imposed. The Company is complying with all legal requirements and sanctions and has paused business services
in Russia across all product lines. The Company and its subsidiaries have nol seen a material iinpact as a result of these
measures,

Evolving macroeconomic exvirenment

As of December 31, 2022, the impact of interest rate increases, inflation, exchange rate fluctuation, and national and
international political instability continues to create significant uncertainty and disruption in the global economy and
financial markets. It is reasonably possible that these uncertainties could materially impact management’s estimates
related to, but not limited to, revenuc recognition, allowance for credit losses, and impairments on goodwill and
intangible assets. As a result, many of management’s estimates and assumptions require increased judgment and carry
a higher degree of variability and volatility. Management's estimates may change as new events occur and additional
information emerges, and such changes are recognized or disclosed in the consolidated financial statements. Under
these circumstances, there may be developments that require the Company to further adjust its operations.

Approved by the Board of Directors
and signcd on behalf of the Board

M Sigler

Director

Date:
ot ormbey 7372



PE Castle Holding 111 Limited

Directors’ report for the year ended 31 December 2022

The directors present the annual report and the unaudited financial statements of PE Castle Holding 111 Limited
(the “Company™) for the year ended 3| December 2022.

Results and Dividends

The results for the year and the Company’s financial position at the end of the year are shown in the attached
financial statements. The loss for the vear is $32,677,126 (2021: $30,607,971). The loss represents interest on two
intercompany loans between the Company and Castle Intermediate Holding Limited. These loans are detailed in
Note 9.

No dividends were distributed for the year ended 31 December 2022 (2021: $nil).
Directors

The directors of the Company, who served during the year and up to the date of this report, unless otherwise stated,
were:

F. Kalawski
1 Downie
M Sigler

Going concern

After making enquiries, the directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the going concern
basis in preparing the financial statements.

The potential impact of the war in Ukraine on the business

Russia’s invasion of Ukraine in Q1-2022 continues to evolve as military activity proceeds and additional sanctions
are imposed. The Company is complying with all Jegal requirements and sanctions and has paused business services
in Russia across all product lines. The Company and its subsidiaries have not seen a material impact as a result
of these measures.

Evolving macroeconomic environmen!

As of December 31, 2022, the impact of interest rate increases, inflation, exchange rate fluctuation, and national
and international political instability continues to create significant uncertainty and disruption in the global
economy and financial markets. It is reasonably possible that these uncertainties could materially impact
management’s estimates related to, but not limited to, revenue recognition, allowance for credit losses, and
impairments on goodwill and intangible assets. As a result, many of management’s estimates and assumptions
require increased judgment and carry a higher degree of variability and volatility. Management’s estimates may
change as new events occur and additional information emerges, and such changes are recognized or disclosed in
the consolidated financial statements, Under these circumstances, there may be developments that require the
Company to further adjust its operations.

Based on the circumstances described above, the financial statements are prepared on the assumption that the entity
is a going concemn.

Future developments
No change to the Company’s activity is expected in the foreseeable future.
Financial risk management objectives and policies

As an investment holding company the principal risk that the Company is exposed to is the recoverability of its
investment values. The directors carty out annual impairment reviews of these investments and regular performance
reviews of their underlying businesses.

Financial instruments

The Company’s principal financial instruments comprise amounts owed to and amounts owed by other direct or
indirect subsidiaries of Castle Top Holding Limited. The directors consider the risk arising from such assets and
liabilities to be immaterial to the financial statements.



PE Castle Holding 11X Limited

Directors’ report for the year ended 31 December 2022

Qualifying indemnity provision

The directors benefited from the indemnity provisions contained in the Company’s Articles of Association, as well
as qualifying third-party indemnity provisions in place during the financial year at the date of this report. In
addition, the Company and its controlling parent, Castle Top Holding Limited, have arranged and maintained
throughout the year liability insurance for the benefit of the Company, its directors and its officers.

Statement of directors’ responsibilities in respect of the financial statements
The directors are responsible for preparing the Annual report and financial statements and the financial statements
in accordance with applicable law and regujation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising Financial Reporting Standard (“FRS™)
101 “Reduced Disclosure Framework™, and applicable law).

Under comparny law, directors must not approve the financial statements unless they are satisfied that they give a

true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing the financial statemenss, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

» state whether applicable United Kingdom Accounting Standards, comprising FRS (01 have been
followed, subject to any material departures disclosed and explained in the financial statements;

+ make judgements and accounting estimates that are reasonable and prudent; and

« preparc the financial statements on the going concern basis unless it is inappropriate 1o presume that the
company will confinue in business.

The directors are responsible for safeguarding the assets of the company and hence for 1aking reasonable steps for
the prevention and detection of fraud and other iregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient 10 show and explain

the company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006.

On behalf of the Board of Directors

M Sigler
Director
Date:

¥



PE Castle Holding III Limited

Statement of Comprehensive Income
For the year ended 31 December 2022

Finance costs

Operating loss
Income tax expense
Loss for the year

Total comprehensive loss for the year

Note

Year ended
33
December
2022

$
(32,677,126)

Period ended
31
December
2021

$
(30,607,971)

(32,677,126)

(30,607,971)

(32,677,126)

(30,607,971)

(32,677.126)

(30,607,971)




PE Castle Holding IIT Limited

Balance sheet

As at 31 December 2022

Note 31 December 31 December

2022 2021

Fixed assets 5 3

[nvestiments 7 850,000,000 850,000,000

850,000,000 £50,000,000

Total assets 850,000,000 850,000,000

Creditors: amounts falling due after one year 8 (494,456,855) (461,779,729)

Net assets 355,543,145 388,220,271
Equity

Called up share capital 9 3 3

Share premium account 439,999,997 439,999,997

Accumulated losses (84,456,855) (51,779,729)

Total Sharcholders' funds 355,543,145 388,220,271

For the year ending 31 Decemnber 2022 the Company was entitled to an exemption from audit under section 479A of
the Companies Act 2006 relating to subsidiary companies.

The members have not required the Company to obtain an audit of its accounts for the year in question in accordance
with section 476.

The Directers acknowledge their responsibilities for complying with the requirements of the Companics Act 2006
with respeet to accounting records and the preparation of accounts.

The accompanying notes are an integral part of these financial statemeats. The financial statements of PE Castle
Holding III Limited on pages 5 to 17 were approved by the Board of Directors and signed on its behalf by:




PE Castle Holding III Limited

Statement of changes in equity

Called up Share premium Accumulated Total

share capital account losses shareholders®

funds

Y $ h $
Balancc at 01 January 2021 3 439,999,097 (21,171,758) 418,828,242
Total comprehensive loss - - {(30,607.971)  (30,607,971)

Balance at 31 December 2021

[¥)

436,999,997 (51,779,729} 388,220,271

Total comprehensive loss - - (32,677,126) (32,677,126}

Balance at 31 December 2022 3 439,999 997 (84,456,853) 355,543,143




PE Castle Holding III Limited

Notes to the financial statements
For the year ended 31 December 2022

1. General information

PE Castle Helding IIT Limited (the “Company”) is a private company limited by shares and it is incorporated
in the United Kingdom (“UK”). The address of its registered office is 100 New Bridge Street, London, EC4V
9JA. The registration no. of the Company is 12429874 (registered in England and Wales).

The Company does not trade and its purpose is to hold the investment in the Cision group of companies
(collectively, “Cision™). Cision are a leading provider of cloud-based software, media intelligence and
distribution services, and other related professional services to the marketing and public relations industry.
Communications professtonals use Cision’s products and services to identify and connect with media
influencers, manage industry relationships, create and distribute content, monitor media coverage, perform
advanced analytics and measure the effectiveness of their campaigns. All transactions arc denominated in
United States dollars (“$7).

2. Statement of compliance

The financial statements of the Company have been prepared in accordance with Financial Reporting Standard
101, ‘Reduced Disclosure Framework’ (“FRS 1017}, The financial statements have been prepared under the
historical cost convention and in accordance with the Companies Act 2006.

3. Summary of significant accounting policies

These financial statements are prepared on the going concern basis and in accordance with the Companies Act
2006 and applicable accounting standards in the UK. The particular accounting policies adopted are described
below and have been consistently applied throughout the current year.

Basis of preparation

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates, It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements, are disclosed in note 3.

Going concern

The Company’s investments are profitable and report significant positive cashflows from their operations. The
Company expects its investment performance profitability to continue. As such, dividend income from
investments in subsidiary undertakings are expected to fund the interest obligations in future years. As a result
of this review, the directors have a reasonable expectation that the Company has adequate resources to continug
in operational existence for the foresecable future. The Company therefore continues to adopt the going concemn
basis in preparing its financial statements.

The potential impact of the war in Ukraine on the business

Russia’s invasion of Ukraine in Q1-2022 continues to evolve as military activity proceeds and additional
sanctions are imposed. The Campany is complying with all legal requirements and sanctions and has paused
business services in Russia across all product lines. The Company and its subsidiaries have not seen a material
impact as a result of these measures.



PE Castle Holding 111 Limited

Notes to the financial statements
For the year ended 31 December 2022

3. Summary of significant accounting policies (continued)
Going concern (continued)
Evolving macroeconomic environment

As of December 31, 2022, the impact of interest rate increases, inflation, exchange rate fluctuation, and national
and international political instability continues to create significant uncertainty and disruption in the global
economy and financial markets. It is reasonably possible that these uncertainties could materially impact
Cision’s cstimates related to, but not limited to, revenue recognition, allowance for credit losses, and
impairments on goodwill and intangible assets. As a result, many of Cision’s estimates and assumptions require
increased judgment and carry a higher degree of variability and volatility. Estimates may change as new events
occur and additional information emerges, and such changes are recognized or disclosed in the consolidated
financial statements. Under these circumstances, there may be developments that require us to further adjust
Cision’s operations.

Exem ptions for qualifying entities under FRS 101

As a qualifying entity, the following exemptions from the requirements of the International Financial Reporting
Standards (“JFRS”) have been applied in the preparation of these financial statements, in accordance with FRS
101:

s [FRS 7, ‘Financial instruments: Disclosures’.

e  Paragraphs 91 to 99 of [FRS 13, ‘Fair value measurement’ (disclosure of valuation techniques and inputs
used for fair value measurement of assets and liabilities).

e The following paragraphs of International Accounting Standard (“*IAS™} 1, ‘Presentation of financial
statements’: - 10(d) (statement of cash flows); - 16 {(statement of compliance with all IFRS); - 38A
(requirement for minimum of two primary statements, including cash flow statements); - 38B-D
(additional comparative information); - 111 (statement of cash flows information); and - 134-136 (capital
management disclosures).

o [JAS 7, ‘Statement of cash flows’

s Paragraphs 30 and 31 of 1AS 8, ‘Accounting policies, changes in accounting estimates and errors’
{requirement for the disclosure of information when an entity has not applied a new IFRS that has been
issued but is not yet effective)

s Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation).

e  Therequirements in 1AS 24, *Related party disclosures’, to disclose related party transactions entered into
between two or more members of a group.

Consolidation

The Company is a subsidiary of its uitimate parent, Castle Top Holding Limited, a company incorporated in
England and Wales. The registered number of Castle Top Holding Limited is 12357407 and the registered
address of Castle Top Holding Limited is 100 New Bridge Street, London, EC4V 6JA. Results of the Company
are included in the consolidated financial statements of Castle Top Holding Limited. which are publicly
available at Companies House. The Company is therefore exempt by virtue of section 400 of the Companies
Act 2006 from the requirement to prepare consolidated financial statements.

Dividends

Equity dividends are recognised when they become legally payable. [nterim equity dividends are recognised
when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting.

Dividend income is recognised when the right to receive payment is established.
Share capital

Equity instruments issued by the Company are recorded at the proceeds reccived, net of direct issue costs.



PE Castle Holding IIT Limited

Notes to the financial statements
For the year ended 31 December 2022

3.

Summary of significant accounting policies (continued)
Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less, and bank overdrafts. In the balance sheet, bank
overdrafts are shown within borrowings in creditors: amounts falling due within one year.

Financial asscts and liabilities

Financial assets and liabilities are initially recorded at fair value including, where permitted by IFRS 9, any
directly attributable transaction costs,

For those financial assets that are not subsequently held at fair value, the Company assesses whether there is
evidence of impairment at each balance sheet date. The Company classifics its financial assets and liabilities
into the following categories: financial assets and liabilities at amortised cost, financial assets and liabilities at
fair value through profit and loss and financial assets at fair value through other comprehensive income. Where
financial assets or liabilities are eligible to be carried at either amortised cost or fair value the Company does
not apply the fair value option.

Amounts owed by group undertakings

Amounts owed by group undertakings are initially measured at fair value and are subsequently reported at
amortised cost. Non-interest-bearing trade receivables are stated at their nominal value as they are due on
demand. Allowances for expected credit losses are made based on the risk of non-payment, taking into account
ageing, previous experience, economic conditions and forward-looking data. Such allowances are measured as
either 12-month expected credit losses or lifetime expected credit losses depending on changes in the credit
quality of the counterparty.

Amounts owed to group undertakings

Amounts owed to group undertakings are initially measured at fair value and are subsequently reported at
amortised cost. Non-interest-bearing trade payables are stated at their nominal value as they are due on demand.
For a number of loans owed to other group companies, the Company has a contractual right of payment beyond
one year from the balance sheet date and therefore these amounts are disclosed as non-current liabilities,

Other financial liabilities

Other financial liabilities are carried at amortised ¢ost unless they are part of a fair value hedge relationship.
The difference between the initial carrying amount of the financial liabilities and their redemption value is
recognised in the income statement over the contractual terms using the effective interest rate method.

Investments in subsidiaries

Investments in subsidiaries are stated at historical cost less impairment provisions for any permanent decrease
in value. The carrying amounts of the Company’s investments are reviewed at each reporting date to determine
whether there is an indication of impairment. If such an indication exists, then the asset’s recoverable amount
is estimated. Losses are recognised in the statement of comprehensive income and reflected in an allowance
against the carrying value. Where an event results in the asset’s recoverable amount being higher than the
previously impaired carrying value, the original impairment may be reversed through the statement of
comprehensive income in subsequent periods.

Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the income statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In
this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance
sheet date in the countries where the Company operates and generates taxable income. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation
is subject to interpretation. It establishes provisions, where appropriate, on the basis of amounts expected fo be
paid to the tax authorities.



PE Castle Holding 111 Limited

Notes to the financial statements
For the year ended 31 December 2022

3.

Summary of significant accounting policies (continued;
Taxation (continued)

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they
arise from the initial recognition of goodwill; or arise from initial recognition of an asset or liability in a
transaction other than a business combination that, at the fime ot the transaction, affects neither accounting nor
taxable profit or loss. Deferred tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the balance sheet date and are expected to apply when the related deferred tax asset
is realised or the deferred income tax Hability is settled.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be available
against which the temporary differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
against current tax liabilities and when the assets and liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities where there is an intention to
settle the balances on a net basis.

Critical accounting judgements and key source of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the application of the accounting policies and the reported amounts of assets and
liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are continually evaluated and are based on historical experience and
other factors, inciuding expectations of future events that are reasonable under the circumstances. Revisions to
accounting estimates are recognised in the year in which the estimates are revised and in any future years
affected.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are addressed below.

Value of investment

The most significant judgement that management have made in the process of applying the Company’s
accounting policies is in respect of identifying possible impairment indicators in the investment in a subsidiary
undertaking.

The directors have concluded there is no impairment indicator as the net value of the assets and liabilities of
the subsidiary exceed the carrying value of the investment in the subsidiary. Furthermore, no other impairment

indicators were identified.

Had the Company determined an impairment indicator existed, an impairment review would have been
undertaken to estimate the recoverable amount of the investment.

Operating loss

2022 2021
) S

Interest payable from group undertakings 32,677,126 30,607,971




PE Castle Holding IIT Limited

Notes to the financial statements
For the year ended 31 December 2022

5. Information regarding directors

The directors of the Company did not receive remuneration during the years ended 31 December 2022 and

2021 and are not entitled to remuneration under the current governance structure,

6. Income tax expense

Recognised in the profit and loss account
2022

UK corporation tax
Current tax on income for the year

Total current tax

Deferred tax
Total deferred tax

Tax on loss

Reconciliation of tax expense

2021

The tax in the income statement for the vear is calculated on rate of corporation tax in the UK of 19.00% (2021: 19%).

2022
$

Loss before taxation
(32,677,126)

Tax using the UK corporation tax rate of 19.00% (2021: 19%) (6,208,654)
Effect of:

Group interest disallowance
Group relief surrendered

871,858
5,336,796

Total tax expense / {credit)

2021
5

(30,607,971)

(5,815,514)

647,958
5,167,556

In the Spring budget 2021, the UK Government anngunced that from 1 April 2023 the corporation tax rate will increase
to 25%. This was substantively enacted on 24 May 2021. Considering there is no deferred tax, no impact is included

in these financial statements.

12



PE Castle Holding ITI Limited

Notes to the financial statements
For the year ended 31 December 2022

7. Investinents
2022 2021
$ s
Cost
At beginning of year 850,000,000 850,600,000
Additions - -
At 31 December £50,000,000 850,000,000
Investments held by the Company are summarised below:
Company Total ($)
Castle Intermediate Holding IT Limited 850,000,000

The investments in subsidiaries are as follows:



PE Castle Holding III Limited

Notes to the financial statements
For the year ended 31 December 2022

7. Investments (continucd)

Name of company

Registered Office

Proportion of ordinary
shares held

Principal activity

Directly Indirectly
Castle Intermediate Lolding 11 Lid 100 New Biidee Sheel, London, ECAV A G300 _
Castle Intermediate Holding 111 Ltd 100 New Bridge Street, T.ondon, EC4V 6JA _ 059
Castle Intermediate Holding [V Ltd 100 New Bridge Street, London, EC4V 6]A - 95%
Castle Intermediate Holding V Ltd 100 New Bridge Street, London, EC4V 6JA . 95,
Castle US Holding Inc. ;é;}(ﬁ); Indian Creek Court. Beltsville, MD ) 959%
Castle Acquisition Limited 100 New Bridge Street, London, FC4V 6JA - 95%,
P.O. Box 309 Ugland House. South Church [ntermediate
Cision Limited Street, George Town. Grand Cayman KY1-1104 - 95% parent‘holding
company
N . 2nd ffloor Sir Walter Raleigh House 48-50 <o
Canyon Group Limited Esplanade St Helier Jerscy JE2 3QB - 93%
Canyon UK Investments Ltd 5 Churchill Place, London, Et4 5HU R 959
Canyon Valor Holdings, Ing 53(;3:13 Indian Creek Court, Beltsville, MD ) 95%;
Canyon Valor Companies LI.C 12051 Indian Creek Court, Beltsville, MD <o
- 95%
20705
PRN Delaware Ine 12051 Indian Creek Court, Beltsville, MD .
- 95%
20705
PWW International Limited 5 Churchil{ Place, l.endon, E14 5SHU . 9584
PWW Acquisition International [I Limited 5 Churchill Place, London, E14 SHU - 95%
Falcon o Holdings ApS H. C. Andersens Blvd. 27, 1553 Kebenhavn V, ) 95%
Denmark
Journalist databasc,
media menitering
Cision Group Limited 5 Churchill Place, London, E14 511U - 95% and analysis: holding

company of [P and
Trademark

FlatvRM 1607-8 16/, China Resources

PR Newswire Asia Building, 26 Harbour Road WanChai, Hong - 93%
Kong
PR Newswire Europe 5 Churchill Place, London, E14 SHU _ 53,
, WTC The Hague, Toren C, Prinses Beatrixlaan -
BV ’ ’ - 0%
ANP Pers Support B.V. 582 2505 BM, The Hague >
T B One Indiabulls Centre, 14th Floor, Tower One, _ <o
PWW Distribution India Private Ltd Elphinstone Road, Mumbai - 400013, India 93%
: : Room 1808, No. 338 Nanjing West Road -
PRN Business Consulting 2 ne ’ - 95%
RN Business Consulting Huangpu District, Shanghai, China o7
. - Avenida Monterrey No. 150, Office 601, Col.
swswire S de B . . ; 50
PR Newswire § de RL de 'V Roma, Deleg. Cuauhtémoc, C.P. 06700, Mexice 95%
- Av. Paulista, 688, 12th floor, Bela Vista, Sio ) o
PR Newswirc Lida Paulo, ZIP Code 01310-100 o5%
. s g e Level 3, 1049 Victoria Road, WEST RYDL
; ¥ » > - 0, o
PR Newswire Australia PTY 1.TD NSW, Sydney, Australia 2000 95%
Rm1310, 4/F, Huang Gang Business Center,
PR Newswire [nternational Communication Zhuo Yue Centary, South Side Of Junction Of ) 95%
(Shenzhen) Co , Ltd. Jin Tian Road And Fu Hua San Road, F'ushan
District, Futian, Shenzhen, China
i I - 7f1, VPLEX, Teheran-ro 501, Gangnam-gu, - 959
PR MNewswire Korea Limited Seotl. 06168, South Korea Y
25 de Mayo 168, 6th Floor, Buenos Aires - 95%

PRN Argentina SA

News Distribution

14




PE Castle Holding III Limited

Notes to the financial statements
For the year ended 31 December 2022

7.

Investments fcontinued)

Name of company

Registered Office

Proportion of erdinary
shares held

Principal activity

Directly Indirectly
Notilog PRN Argentina SA 25 de Mavo 168, 6th Floor, Buenos Aires - G5%
- . Unit 504, Level 5, Index Tower, DIFC, PO Py
PRA Middle Bust Lid Box 507073, Dubai, UAE I3%
PR Newswire Benelux Lid § Churchill Place, London, k14 SHU _ 95%,
CNW Group Ltd 88 Queens Quay West, Suite 3000, Toronto, } 0594 News Distribution
ON, M5J] 0B8 °
. e 2000 McGill College Avenue, 3rd fleor, N
Communication CNW Quebec Inc Montréal, Québec, LI3A 3H3 - 95%
PR Newswire Association LLC ?aglljudson Street, 3rd Floor, New York, NY B 959
Cigion US [ne 12051 Indian Creek Court, Beltsville, MD 959,
20705
Prime Research 1.1.C 309 Maynard Suite 200, Ann Arbor, MI 48104 - 3%
Bulletin Intelligence LLC 14190 Sunrise Valley Drive, Reston, VA - 95%
Bulletin Healthcare 1.1.C ;(1):3[1) Sunrise Valley Drive, Reston, VA i 95%
Bulletin Media LLC ;g)]lg(l) Sunrise Valley Drive, Reston, VA } 9594
Vocus PRW Holdings 1.LC ;(2)'[;3:; Indian Creek Court, Beltsville. MD ) 9595
ol N 200 Vesey Street, 19th Floor, New York, NY o
Falcon.io S, Inc. 10281, USA - 95%
Trendkite 1.td 5 New Street Square, London, LC4A 3TW - 03%
- T 88 Queens Quay West, Suite 3000, Toronto, o
Cision Canada Inc ON. M5J 0B§ - 95%

) ot T o N 40, 2nd 5t, Kedandarama Nagar, Perungudi, o
Brandwatch Technologies India Private [.1d Chennai, Tamil Nadu 600078, India - 95%
Cision France SA 137 rue du 8 mai 1943, 42153 Riorges, France - 93%
Cision Sverigc AB Box 24194, 104 51 Stockholm, Sweden - 95%
Cision Finland OOY Salomonkatu 17 B, 90160 HELL.SINKI - 93% Journalist database,

- CISION NORGL AS, c/o RTB AS. media monitoring

. Joyrires J 2 - Vo el
Cision Norge A5 Stortingsgata 10, 0161 OSLO 9% and analysis
Cision Germany GmBH ;{lzzsuer Landstrallc 287, 60314 I'rankfurt am B 959,

Avenida Fontes Pereira de Melo, n® 21 57,
Cision Portugal 1050-116 Lisbon, parish of Avenidas Novas, - 95%
L.isbon
Cision Hungary Széchenyi Tstvan tér 7-8, 1051 Budapest - 95%
. . C/O Falcon.io ApS, H.C. Andersens Boulevard <o
Cision Denmark 27, 1, 1553 Kobenhavn V - 95%
. Oak Minami-Azabu Building 2F, 3-19-23 <o
Cision Japan KX Minami-Azabu, Minato-ku. Tokyo ) 93%
Facimata Ltd 5 Churchill Place, London, E14 5HU - 95%
Content Score 1.td 5 Churchill Place, Loadon, E14 51U - 93%
Falcon.io ApS H. C. Andersens Blvd. 27, 1553 Kebenbayn V, _ 959,
Denmark
Falcon.io FOGD Litex Tower, _Lzu:hczar Stanchev Str. 3, 1736 ) 959
Sofia, Bulgaria
: Regus West End Centre, Vaci ut 22-24. 7. .
. L > . 959
Falcon jo kit Emelet, 1132 Budapest, Hungary >
o p Level 22, 120 Spencer ST, Melbourne VIC, B o
Faleon.io Pty Limited 3000, Australia 95%
Falcon.io Gmbl] Wattstralfie 11, 13355 Berlin, Germany - 935%




PE Castle Holding IIT Limited

Notes to the financial statements
For the year ended 31 December 2022

7. Investments (continucd)

Name of company

Registered Office

Proportion of ordinary
shares held

Principal activity

Directly  Indirectly
Prime Research AG Badencrstrasse 549, 8048 Ziirich, Schweiz - 95%
Prime opinion analysis INDIA PRIVATE Ist Flpor Harbans Bhawan-11, Commercial ) 959
LTD complex — Nangal Rai, New Delhi 110046 e
Pri ational G .
rime Research International GmbH & Kaiserstr, 22, 55116 Mainz, Germany - 95%
Co. KG
Prime Brazil Pesquisas de Midia LTDA 6 g;’ézri{l"q“e Petoni Jimior, 1089 Sao Paulo, - 95%
PRIME.com Gmbll Kaiserstrasse 22, 35118 Mainz, Germany - 935%
Prime Research UK 5 Cluchiilt Place. 1ondon, E14 SHU . 5%
imited
Runtime Collective Ltd. B{;ivoctftc(:ﬁn};{T\c;;lsis[}fhurch Street, 1st Floor, ) 958
1=) 3 h
Registered Spanish Branch gﬁ:ﬂlﬁﬁ: 325-335, Ist Floor, 08029. - 95%
Brandwatch International (Australia) Pty Suite 302, 12 Help Street, Chatswood, New A a5
Ltd South Wales, 2067 °
Brandwatch GmbH [euschnerstr. 12, 70174 Stuttgart, Germany - 95%
Brandwateh Ple. Ltd ginwc‘;g:r:;;gégg“” Wilkie Edge. - 95%
Soverceign House, Church Street, 1st Floor,
Pec s v ’ _ Q<o
ect Index Lud. Brighton, BN1 (U] V3%
- Sovereign Ilouse, Church Street, 1st Floor,
Bu; = ] > s _ aso,
nz£Sumo Lid, Rrighton, BN1 1UJ 93%
Hrandwatch France Sarl 26 rue Cal_nbacercs 75008, Paris, France B 95% '
75016 Paris Journalist database,
T - , media monitoring
Brandwatch Bulgaria EOOD éc‘:ﬁzr Ql?i;;’i’;d““ Blvd. ficor 2, 1000 - 95% and analysis
s , Bulg }
- Suite 3000 RBC Waterpark Place 88 (Queens -
arn At - . - 93e,
randwaich Canada Inc. Quay West, Toronto, Ontario M5J 0B8 937
Crimson Hexagon |14, f}:;&}:ﬁ;ﬁné{\c});}s}e{ghurch Street, 1st Floor, } 9594
ghton,

. Sovereign House, Church Street, 1st Floor, <0
Qriously Lud Brighton, BN1 1UJ - 93%
Brangwatch LLC 200 Vesey St New York, NY [0281-5525 - 95%
Crimson Hexagon, Inc. 200 Vesey St New York, NY 10281-5525 - 95%

e . Sovereign House, Church Street, Ist Fleor, -
Criously, Inc. Brighton, BNI 1UJ - 9%

P - 417 S Hill 8t Ste 546, Los Angeles, -

P' l, s N . . » A - a,
aladin Software LLC California, 90013, United States 93%

_— . } Level 5, 20 Bond Street, Sydney. NSW N
Filter Acquisition Pry I.td 2000 Anstralia - 95%

46 Kippax St 1. 7, Surry Hills, New South

A Ly . - 9
ramoana Pty Ld Wales, 2010, Australia 95%
Titouan Ventures Pty L.td i?ailspgagl Bt ;ll?;:? Hills, New South - 95%

X ., 46 Kippax St L 7, Surry Hilis, New South o
Streemcom Pty Lid Wales, 2010, Australia B 93%

. . ] 46 Kippax St L 7, Surry Hills, New South o
Streem SAAS Pty Lud Wales, 2010, Australia ) 95%
46 Kippax St L 7, Surry Hills, New South } 959

Streem Pty [l

Wales, 2010, Austrahia
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8.

10.

11.

12.

Creditors: amounts falling due after one year

2022 2021
$ $
Amounts owed to group undertakings 494,450,855 461,779,729
Due after one year 494,456,855 461,779,729

Amounts owing to group undertakings are made up of 2 loans -- one for 208,258,038 (2021: $193,382,967)
and one for $286,198,817 (2021: $268,396,762); both are with Castle Intermediate Holding Limited. The
principal of $170,000,000 is interest bearing at a rate of 7.5% annually, compounding quarterly. The loan is
repayable after 8 years. The principal $240,000,000 loan is interest bearing at 6.5% annually, compounding
quarterly. The loan is repayable after 7 years. The amount owed to group undertakings is unsecured.

Share capital

2022 2021

Allotted and fully paid
2 ordinary shares of $1.30 each (2021: 2 shares) 3

(W3]

Controlling parties

The immediate parent undertaking is Castle Intermediate Holding Limited. Castle Top Holding Limited is the
ultimate parent. Platinum Equity Capital Partners International V (Cayman), L.P., is the ultimate controlling
party of Cision.

Group consolidated financial statements are prepared by Castle Top Holding Limited and are publicly available
at Companies House, Crown Way, Cardiff, CF14 3UZ.
Related party transactions

The Company has made use of the exemption contained in FRS 101, not to disclose related party transactions
with other group companies, as it is a subsidiary of a company, Castle Top Holding Limited, which prepares
consolidated financial statements incorporating those transactions.

Events after the end of the reporting period

Subsequent to the balance sheet date, there have been no material events in the Company.



