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Companies House

Registration of a Charge

Company Name: GALVESTON HOLDINGS LIMITED
Company Number: 12399697

Received for filing in Electronic Format on the: 29/04/2024 XD22EQAO

Details of Charge

Date of creation: 29/04/2024
Charge code: 1239 9697 0001
Persons entitted: = NATIONWIDE FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE.:. (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES;. (IV) ALL INTELLECTUAL PROPERTY;.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).
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Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATIONWIDE FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12399697

Charge code: 1239 9697 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th April 2024 and created by GALVESTON HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 29th April 2024 .

Given at Companies House, Cardiff on 1st May 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




2.9 APR 2004

THIS. DERENTURE is deted:

_PARTIES e LT s e
(1) NATIONWIDE FINANCE LIMITED (Gompaiy No 12198753) whose fegistarad office i § 0 siet Way, Olney, Bucks, MKa8 SFP (Charges).
(2F GALVESTON HOLDINGS LIITED . - . ] {Company Number 12389897 ),
whose trading address js at 8 Tonslay Strest, London, England, SWig i8S . - - {Company ).
BACKGROUND '

8. The Chargee has agreed 1o eriter inth the Facilty Agradmenttal with the Borrpwer. . e : .
(B} - Where the Company and the Borows: af8 sepirals enlities, the Company Yas onlered Inbs & Guatsnlse, 35 Giaranior, with she Chargesto .
.. guarEntes the repaymant and performance of all of the Bartower's ohilgations 6 the Chirges urider the Fadility Agresment{s). Co
{e)  Thisdevenfice provides secutity which the Company hizs agreed to give to the Chares for the repayment of the Sicurad Liabliles. -

AGREED TERMS Lo : : ' .
1 DEFINITIONS AND NTERPRETATION

11 Definitions s ln this debenture tha definitions an':_i_'miés of interpretation fn this-clauss apply.

Ansociate Agreement: any other lon agreement entered inio between the Chaigee snd a1 associale (being any company hauing or havisg:

Hidied comman sharshalders with those of the Company of any: company i which & guardntor fo the Facllity Agreemeni{s) lolds or has hield
- sharés or any assoclate ¢ delined in 31152, Companias Act 2006 o #hy sniity that directly of indirectly contrals, s controled by, or ig under. -

common saniol with te Campany) whather eniored ints befors, on, o afler the date of the Facility Agreoment{s), e

_ Book Dabts: all prassit arid future btk and aiher debls, and monetary clains diié or swing (6 the Cornpasy, and the benofit of all security;
.gugramaes_ and other rights of any nalure enjoyad o held by the Cdmpany in rblation o dry of thein,
Borrowaer: GALVEETON HOLDINGS 'LEM_&T ED: S e ) T .
- Buylness Day: & day (sther than s Satirday or Sanday) onwhich haiks are ohen Tor general biysingss in Londan. . e
- Gharged Praperty: the whole of the assels, prapery/ unidertaking for the ime balng sublect 1s the secitiy interasts craated by this dabenture
{and neferénces 1o the Shargsed Prapery include refetencas to any part of ity } . o ) .

. Costa: ail vosts, charges, expanses and Habiitios of any kid including, wiisit fimHation, costs and damagey in connéction with lisgation;

. professional fews, disbuisements and ahiy value added tax chaiged on Costs, S _ '
Ensiimbrance: any mortgage, chirge (whother fved of fidting lagal or squitable), pledgs; lien, 2ssignment by way of setunity, or other

securily _intems:secuﬁng:aw obligation of any person or any olher ggréemsnt or anangemsnt baving a simiiar sffect - o _

- Equipmant: all present and fulbfe equipmant, plant, machinary, toals, vehiciss, furniture,; ftings, eompuolers, instaliations and apparatus-and
etfer tangible moveahls sroperty for tha time being owned by the Company, inelding any part of it and ai spare parts, mplacemaents,
modifications and additions. ) ) _ ) _ : _
Pacility Agresment{a): e loan agrasment dated o o aralind the date of tis debentars {or to Ba sitorsd in the futirs) betwean the
Borrowst and fie Charges secired by this debeniture a8 the same riay be amended or varied fom Umeto time: S
Fulate Agreemant: any loan agraement sntertd into betwsbn the Chargee aid the Campany or the Chargee and an Associate after the dats

- ofthe Facifty Agreement. . EEEE o T

- - Guariatos: 5 guaranter and indemnity enfered info on or around the date of this debentie {or giteady siitered iio or 10 be entered int in tha

*-tufisrg) between the Guarantor and the Ghiargee to guaranies the repayment-and parformance of &l e Bormower's abligations to the Chargee

- under the Facifity Agresment(s); ) - - T . C

-Guarantor: {he Gusrantor-and indermnifisr uhder the Cosranteg, .. S R S
Pricr Agreardént{s): ai losn agresments entered ints batween the Charges and the Campany o the Charges and an Asseiite pilor to. tha

| date of tre Fatility Agreement{s) and where the labilties thereunder hiave yet lo be discharged infull, - L
Frapetties: all frsehold and laasshoid propefiies (Whather registersd oronregislerad) ainid wil coimmeonhald probsriiss, now or i e fulre

- (and from Hmi 10 tme} owhed by the Campaiy or i which the Cotnpany holds an interest. - - ’ :
Receiver: & receiver andior manager b any & sll the Charged Fropanty dppainted unedér ciause 8. _ A
Soaured Liabilitias: ail presentand hufure mones, obligatiofie and tiabilies awed by the Borrowsr torthe Charges whether soualor
Kontingent, as principal 6¢ surely or in any other cepacity under or in connection withithe Faeility Agresment(s), loan, fatiities under the Fadility
Agresmeni{s) and iny Asociate Agrestent, Prior Agreement(s) of Fitire Agrasmenisy and from any Guaratiter under any Gludmhtes or his
- “dabenture together with alt Inferast fincluding: withiout lifnitation, detaill interesty acoriing IR respact of such FioAios or abilies., )

2. intérpretation _ - _
‘Unless the context oifiervise reiuires, in This debienturs:

8. Ay retererce to Siny statule or statutory. provision nciudes # lerente lo sy subierdinate legistation made under that statile oF statutory
provision, b shy modification, ré-enaciient or extension of that statute or statatory provision and fo any former statules of statitory
-provision which itconsalidated 6¢ re-onacied befors the date of this dabentie; " L .

& retoranics o one gender includes a reference 1o this otfier gender words I the singular incluts the plural and vics versg,

‘@ veferende fo A Glause is o d Clagse of debenture) . . _ ' L o o

a referarice i this débinture {or anv specifled provisisn of i) o any olier dosiment shall be cunstrued 4s'a reférence to this debentire;

e

that provision or that document s it force for tha Hime being and a5 amendad or novated from Sime to time, R
© @ referencs 1o e persor shal be construed as including a reference o -an individual, i, comoration, unincdrporated body of persons or
any &lale or any agency of 3 person; : e

@

- @ refanerica fo i amendmant iriciudes 8 sipplament, variation, Wovation or re-enacnent {arfierided shall ba consfiiied actordlnglyy:
& raference to'assels includes predent and fulire properlios; underlakings, reveiies, righte and bansfis of anery dageriptivn;
a reference to an authossation includes & corsent, licerice; approval, resdlition, exsmplion, Ming, régistration & netariation: .
- & feferenics 1o a regulation includes any regulation; rule, official directive, requestor guldeline (whether or sol fiaiving the forse of law) of
- ahy gavermmantal dr supianativaal body, agency, dapartment ot regulatory, seif-reguliiiory or other autharity or organisation: and
Jooe o) the Headings do ot foring part of this dabeniure or any pas of itand do'not alfeet s intersretation, -
KA Claihaik L . . - : L . -
: * I thie Chatges considers that an amount is capable of being avoided or atheriiss sot dside on ligiidation or administration of the Company or
: - -otherwiss, then thatamount shall not be considerad to have baen irevocebly paid for the purposes of this débenturs.
Y4 Nature of Sécurity dver real property ) oo N ) ) . :
- A reference in this dabinture 1o & charge 6r morgage of any frechold, leasehold orcommanio property inckdes:
a. all builldings and fixtures {neliding frade and fenant's fixtures) which areat anytime sitiated on thet property, . T
b - ihe proceeds of Sale of any pant of that proparly-apd the beneflt of any tovendnts fortile given or eitered into by any predecessor in fitle of the
o Gompany ik respect of that propérly orany monies pald or payalie in respect of those covenarts, )
15 insolvency Act19gs L SR,
Faragraph 14 of Schedule 81 10 the Insalvency ACt 1986 12§ inseriet by Shetioh 248 of 'zrd Schedils 16 ta; th
-Tloating charge crested by this debenture.. . .

LS

fpiise At 2002) applies to tie
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* COVENANT TG PAY

The Company covefiants that L will on darriand pay to e Charges and discharge the Secursd Liabilifes when they become dug.
GRANT OF SECURITY : . L e o

A a gonlinulng security for the paymht nt dischargs of the Secired Linbilitles, ihe Company with il tile guarantes charges 1o the Charges:
‘& by way of Tirst Ticed Sharge” all Pioperies now owned by the Gompany or acguired By the Cofripany inthe futtre; ‘

Lo el prassnt and Wlure imterests of the Campany nat effectivaly mortgaged or chamed under the praceding provisions of this: laise 3 iR of
- mwver fraehoid of leasehiold property; s . i o ] ) o o i
il.. i préstint and futire dghts, Yioences, guaranises, nents, deposils, Euntracts, covsnants and warrarties relating to the Praparies’
B - allicances, sbrsents and authoriaations, statiery o oihanviss hold or requifed In conweclion Witk the Company's businass or the sa af
©.. . anyChaged Property and all rights in confsction wilh theim; o ' S
W sl presentand Tulure goodwil anet Wrisalied capitel for the fime being of the Comparny: ) o T )

v all the Compriny's presnt and futufe pateils, rights to iventions, Sopyright and related Aghts, frade-marks, bisiness nemes and dumain
AR, goodwil Snd the dght to suefor passing off; rights in desighs, database rights; rights to use; and protect the canfidentiality of,
confidential information {inchilling Knows-how) and all ather biefleclioel propdny fghts, b efch case whather registered or unregistered dnd

- Inclyding ail appiications and rights o gpply for and be granted, rénowdis or. extensions of, and rights fo' claim prorty Tram, sush rights and
. . alt similar or equivaledt sights ur orms of protection which subsist ar will subsictnow or in the fulure In any part of the werld:
- -vioo el present and folUre cerificated stocks, ehares, loan capial, securitise, bonds-and investments for the tima bising dwried (al law orin
: _agUiy) by the Company, inclading any: () dividend, intarest or othar distributien pald-or payaile in relation 1o any of the Invesiments: ang
{n) right, monsy; shares or property gotriing, tifsed o seed at any tmé in refation W any 'of the Investmanls by way of redemption;
S substitution, sxchangs, convarslon, Bunus, praferenee of ctherwise, uader aption rights ardtherwise,
il &l Bquipment il 8l Book Debtg;and . . o } DETEEA e
b by way of floating chargy, all iis dstets and undeitaking, preserit dnd fitura offier than the Assets nat affectively mortgaged, tharged o
... assigned pursuant {0 this tlacse 3. | . : : )
Futomatic tonversion of floating chisrgs’

Tie lostiny sharge créated by clauss 3,4(c) aﬁéll-'aﬂam'aﬁaaaw'md immegintaly {wiaéﬁ'ﬁi_#uﬁcé)" b converted ino a fixed charge ever the relevant

- Gharged Property i
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- The Charges may in ils sale disorofion at any ime By wiklen notice o the Gnmp

" b, -any covehant et outih clause’s,

the Company (i) cieates, or alempls (o treate, over all orany part of the Charged Propery an Encombrance without tia prior wiitfen cansent -
(i) disposes or dttempts fo dispose of all or any part of the Chargad Propery {oihiar than property subjact oy o the floating charge while it
. refmaing uncrystatiised which propery may be disposed of in the ordinary courks of busiiessy or . I
* b2 Retelver is appointed over all or any of thé Charged Property that is subjectts the Roating charge: or . . - B A .
€. . any person levias or attempts io fevy any distiess, attathment sxécution or biher process againgt all or any par of the Charged Propeity: of
d. the Charges recahes notice of the gpptiitment oF, or g priaposal or ain Mtertion o appoint; an administrator of the Compapy. .
Canvergion of foating charge by notice L e v : :
aity convert the fioating charge sreated undér this deberture into a
fixed chasge as fegards any pat of the Charged Progarty spacified by the Changes in that notice. : o

- Assets aculred after any Roating charge crustallisation

Anly assstacquirad by the Company after any oiystallisation of thi flosting charge crestod under this debanture which butfor sish crystallisation”

-would be subject to & fidating charge shall (Unless te Charges confirms otherwise) be charged ta the Chargee by way of first fixed chatge,

‘LIABILITY OF COMPANY.

+ Fheflabilly of the Company under this Gabenturs in respect of diy of e Secired Liabiltes shall ot be dischaiged, prejudiced or afected by:

a.. the Charges renewing, delermining, vérving or incrasing any faciity or other transaction in Ay MAnner ar canclmifg in, accepling or
wRying any compromiss, arrangement of setiferment e omilting o olaim or enforce payrent from any other person: of

B any bther act oroimission which But fof this provision might bave discharget or otherwise prajudicet/afectse the atiility of e Company.

The Company waives any right it may havé of requinng the Charges to enforcs any seeunity or iher Hght or claim dny paymsnt from or otherwise
proneed agalngt any othier persorn befose enfercing this debenture against the Company.
REFRESENTATIONS AND WARRANTIES i o

" The Company miskes the reprossntadions dnd warranties setout it this clause 5 e Chirges.

Thie Comipany is the lepal and benaficial swner of the Gharged Propeny free iom any Ensumbrance oliesr than é‘réa'{e_d by this debentire,

- The Company has ol redeived or ackhnwledaed natice of any advarse claim in regpedt of the Chigmsd Property or any intarestinit. :

- Thers are no chisants, agresmients, resarvations, conditions, interasts, fights o olher, which malerially adversely afect the Chargad Propary,

There is 1o breach of any Iaw-or régulntion, which materiaily advsrsely affocty the Charged Property. .

Nuthing haz srisen or has been created 'or ia subsisting, which would ba &5 gvarriding inféreat v any Property. e o L

Ho Brcimirance expressed f be créated by this debentire is. liable to be avoided or oltherwises set asice on 1he Fiquidation or administation of the -

Lompany or dthérwise, e e : : .

COVENANTS.

The Company shalk | T o : oy o e N :

“8. carry onits Yrade and business In accurdance with thwe siahdards of good tansgsment from time 16 ‘Hime-curent in-duch trade or business on
thosa paris (if any)-of the Properties ey ars, or may b, Ussd Tor the pulposes. of frade or business; and _ ) :

b, - mat do, or permit e bé done; @y act or thing, which will or might cepreciate, jetpardise or oiherwise prejudics the seoufity held By e Charges
... or materdally diiminish the valie of diry of the Chaiged Propesty or the $Rctivenass of the sécurity created by this:debenture,

The Company shal comply with all statites; byelaws and regilations relating 15 8 sge or bisiness and the any part of the Charged. Propérty

The Company shall, g ' A ' T TR

LN pm:n;my provide ko the Chargee whalever information, Qocamieiits or papers relEting o the Charged Froparly as the Charges may frim tire to
e reguest: and

b - inforn the Gharges promplly of any acquisiion by the Compiny of, of dantract mads by the Compsiny to acquire, any froehsld, I8asehold o

atherinterast in Proporty,

| The Cormpany akall . o . o a S
(&, ndure and keap indured sll of Hy uadertaking and as sets with reputable and responsibls insursrs previvusly approved by the Charges in'sudh

midriie? and to guch sxtent au is ressonable and custormary for-an snisprss angaged i ihe same or similar busineed and in the sama or

‘simifar losalities against such risks and Sontingéncles as te Chargse shall from tme to time request; .

B procure (hat the inigrest of the Chargas Is noted onal s polidies of isurancs in such nidmmer as the Chargee ridy in iis sbachile discretion |

require and duly and punttially pay alf premiuris and any othar maostiss necessary for maintainkey s insurants W Fulb effect,

The Ceiripany shall apply 8l monies received by vittue of any Insurance of the whivle or ahy fiart of the Chaiged Propety:
a. i eiaking good or i Fectlpiig expendiure incurrsd in.making good any loss of demage: ar

-4 it Ghargee in s discraton o reqiires, iowards the discharge of the Sectred Liabites, c

‘Tha Company shall:. .

‘@, il all times Keep b g50d end substantal repair and sendition sl the Ghargad Property mdiiiding, withiout limiaton, al bulidings; ersctions,

structures and fixtures and fitings o and in the Prapery:

b keep all Equipment in good repalr; working order snd mnd-ﬁ_ii'}_'ﬁ and Bt Tor its purposs) and -

£ where itis uneconomic 16 regair any pad of the Charged Proparty, replace such part by anciher similar assed sf squsl o¢ greater value:

.. The Company shall promptly upon becoining swars of the sarie give [ Chargea noliss in writirig of any brsach of

‘&, -any representation of warranty setcut in clause 5, and
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“a

Ths Comipiey, ot the Charges's raquest, shall depost with the Cherges; and t&é_c'hérgea shall during s continuanss of this daberiute be sniltedto

. ﬁqi_if,-_zi!-!_g!s:eds-a‘ﬁd-dncumems of tsﬁw relating fo the 'Cha_rge-d Propety '_wﬁi;_;h"a_rg_ in 'tl_ﬁ'ﬂ possassion of control of e Company: (and, if net within the.

. norhal business hours.upon reasohable jirior notice,

“The Company waives-any prosent oF Bulisre right of ssi-off 1t may have ix iespect of the Secured Liabifties (nclisding samms payable by the Company

- undér this debentine). o : - o -
" The-Company shall not at sny me, sxcept with th prioe writfen donsent of the Chargee:

& Create puipoit, orio subisist any secarly o or I relation to,any Charged Property sther tham any secUnty sieated by s deed .
b sell, assign; Yransfer, parl with possassion of, o otherwise dis pose of iy any manaer (oF purport ta do 0}, all or any part of or any interestin,
e Chargad Propeny fexcapt, in the ordinary course of business; Charged Propety that s only subject 1o an uncrysialiised floating charge) or

L oo or grant {or purpon to ereats or grant) dny interest i the Charged Property Iy favbur of & third pary.

POWERS OF THE CHARGEE = o - L o . o

.The Chiargea shall ba entited {bit shall not be bauind) to femedy o branch at any tims by 16 Company af any o its abligations containad in His
debenture and tha Compary Irevocably authonses ther Charges and ite apénts i da afl such thinge a5 ata desirable for that purpose. . o
-Therrights of the Chargee Under this claiise 7-ate without prejudica fo ahy ather rights of the Charges Under this dabisrture and tre exercise of tioss.
rights shall not maka the Chargee Hable 1o aceount 4% a mortgages in sossession, e L o R '
At any lire after the security constiited by this debantite shall have becoms enforcaatie, the Chargee of dny Receivar

& Ay dispoke of any chigtiels or produts found on sy Prapery 8 agent for the Com pany; ahd :

b without prajudice teany obligation o account fat the procseds of any sale of zuch chistiels or prodiice, shall be nderinified By the Compainy

- agalnstany Hebility arsing from Such disposal, . e _ - ' :
Atany time after the security constituted by fis debenture shall have bacome enforseante. or after any powers conferred by any Encumbrancs Hawing -
priofity to this debenture shall have become exercisably, the Chargée may: o o .

& fedesm such or any other prior Encumbranss o procure s tanstar o el and

B . satie eny scoount of the Holdar of ary pfive Enduibrance.

 The setiemant of any sushaccount shall be conclusive ard blnding 6 the Cormpiny and all mnies paid by thes Chargies 16 an endiifibrancer 7

setifanient of such any ancourd shall, a6 from its paymstt by the Chargee, be die from the Company tothe Chiirgss o cuireni wowount e shall bear
interest and be setured s part of the Secired Liabilitles. R e .
The Crarges may in fe'diacretion grant time or other Indulgence or maké any other grangemant; vianation or reloase with ANy DBFEGN OF pEFSORS nat .

© being a parly i this debienture (whether or pat such fiarson or persans are jolttly liable with the Combany) It resgect of ainy of thy Secured Liabilites.
- arof any other securily for them without prajudics eithis o this dsbshtire or to ihe liability of the Comiplny for the Ssuiired Lizbilites. :

ENFORCEMENT . _

his debentice siall bo Snforgeable . o o : S
- #ny of the Secured Lisbilities shiall ok be paid.or dissharged whan fhe same cught 1o be paid of diseharged by the Comipany iwhelher on
derand of at schiedulad matunty or by acceleration or otharwise, as e cagé may el or )

b e Coinpany shiall be iy Sreach of ahy of i obllgations under this dabentare or under-any ather asreamion: between tha Canipany and the

‘Chargae and that breach (if capable of rémady) has not been femistisg fo e satistaciian of the Chargae within 14 days of nodce by the
-Chiarge o the’ Carmpany 19 remiedy the breach; or : : '

. e Company:

i hecomes unable to'pay its detts as they fall dus fand/or the vauid of the Compariy's assats is less than. the aniount of iis labiilies, taking
.- - inf accolnt the Company's contingent and prospective Habiites); or o e ) o
ik commencas negotiations with any oneror more of its Sreditors with'a view to the gensral readjuttitent o rescheduling of ite indeblediess:
) or makes & gensral assignmient for the bsnafit of, of & composifion with, its Sraditors’ op e ) . .
4. the Company passes any resoiution or lakes any coporate dction, o & petition is presénted, or proceedings are commanced or any action s
. Yaken by-any person-for its windifig-up; dissalution sdwinistration or reworganisation or for thé appaintment of a receiver, adminiskative

recetver, administrator, (rustee o simifar officer of It or'of ahy or all of its revenies 8ad agtetsi o

Ca diatfens; execution; sitachiient or other legal process.is enforssd upan oF sued againgt all orany part of the assety of the Company, or -

any repressntation, warranty or staterdent made tr daamed to be matie by the Company ander tils dabenturs is or proves to-have begn

inasrrect or miskeading in any matsnsl respechwhen made of deemed B be made; and - . ) S . .

g Inany such event fwhethsr or nod tha svent lz sontinuing): without prefudios to'any olfier rights of the Sharges, the powers of sale undsr fhe

i - Lo of Propady Act 1925 shal irmmadiately be exertisable dnd the Chargee may in itz abstlute discratiin snforcs all ¢ any par of the
secirity créated by this debeniure as it Sees it | : : )

 Thé powsis of sale conferred upon mongagsss under the Law of Broery Act 1525 shall, as betwesa the Tharges and & gurchaser e dia

- Chargee, arise on-and be skarcisable at any time SHer the execilion of this debenture, but the Charges shall not skerciss such powsT of sake unbil the

ecurity constiiited by this debenture Hag bacame enforceatle under dsuee 8.1,

. The statulory powers of sdle, leasing and sscapting surreniders tonferred Upon morlgagess urider the Law a’f_ér_eﬁpe-;ty Aot 1925 and/or by any ather

Statule shall be exsrdisable by the Chinfges under this debentura and are extended o as to altherisi tha Charges whisther in it twn nams or in that

- of the Company to miake sny legée or agiesment for lease, aécepls surenders of lease 57 grant any option of the whals or any park of parts of e

freehold and lsasshokd properly of the Compansy with whatever rights relefing to olher parts-of itand sontaining Whatever covananis on he part of the

- Campany add generdlly on such térms and conditions (induding the payment of maney to 4 lessea or tanant of e surrender] and whether or not &t &

g4

85

B

87

n-1:

59

g.40

pramium a8 the Charjes thinks fit. . ; BT L . _— o

Naitfior the Charges nier any Receiver niof sy Administrator shall ke llabie fo socoiint as ricrigages in possessidn in reapect of all or miy of the.
Charged Propafty rior shall any of them be Yable for any ioss upon reslisation of, or for any neglect or defalltof any neture whalsosver in sennection- ]
with, all or'any of the Charged Propefty for which a mongages in possession ight ag suich ba Hable, . . o L L

At aiy tirie after the setulity conBlitilad by this debenture has becore snloreeable, of at request of the Gempany, the Chargss may without rolise:

8 appolntundé: seat or by wiling whder hand of a-duly autharisess nmmf'af'the:{;bgrg&e My ong OF msre: PErson or persons 10 be a Recelver or

& Recaiver shd manager of all of any part of the Chargad Property: and:

- B (subject to Section 45 of the Insclvency Ast 1956} fom fime by ime under aas.ﬁ_a'r' By 'wﬁtén'g tnder hand & & duly suthorised officer of the

.- CHarges, rémove any parsti sppointed 1o B8 Recelverand muy in ke manmier appaiit another i hig. place, e )
The Chiargee mdy fix ihe remuierstion of any Recsiver appointed by it withaut tha-resliclions conthiried in section 108 of the Law of Propenty Act:

- 1925 and the refunetation of the 'R'ea:eiver'si_iai!- be & debr sscured by His debenfure §hall be dus and payabie imm_'ad&at@iy upion its being pald by

this Charges.

* THe powars oF sale 'an&'-spmint_ingl a Receiver conferred by this debésiture shat eI addison & all stafiitory and olher powers of the Chirges under -

108 of the Law of Property Aot 1025 or otferwise. - e . S . R L
The powarto appuint e Reéceiver (whsther cintered by this debinture or by stakite) shal be and remain axercisable by the Chargee nolwithslanding

he Insolventy Act 1086, the Law of Praperty AL 1925 or otherwise and shall be sxarcisable without the restictions contaived in Sactions 103 and

any prior appointment In respect of Al or any part of the Charged Property.

Any Recalver appointad by the Chargse under this debentire shall he the spent of the Company and the Company shal be scfely ragponsible for his:
acts and reffuneration 8 wall as for any defaults somimitied oy .. . L o T

Any Recelver appoiibed by the Charjoe Updér thig debisntare shall in addition 6 the powers conferred on hiny by the Law of Property Act 1925 and
the Iisolvensy Act 1386 have power to-do all Sich acts ard things a5 an absolule cvwaer could do i the management of such of tha Charges
Property over which the Receiver it sppointed and in particilarthe pavwers setout In clause 815, . . o
-l moniss receivad by this Shiarges ora Recsiver in the skarcise of gny snfbrcament powers confarrad by this debentire shall be spplied:

A firstin paying all unpaid Tees, costs and bther llabillty ihcurrad by or ony behalf of the Chargee {arid any Rec r oy Agent appointed by 1

B. - second in paying the remunisration f ariy Receiver (45 agread betwesn Hinvand the Charges),
6. dhied Inor wwands dikcharge of the Sesured Liabiies | such order and manner as {fe Chargee shi
o, . -3

firiadly irt paying dny surplus 1o the Congiany or.any other person enfilled to it
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" Section 108(d) Law of Progerty Act 1938 - -

Neither tha _Ehgfqee_r;p'f_anv Ratiivar shall be bond (whelier by virtas ot _s'_ucﬁoﬂ' T09(B} of e Law of 'Fmbfeér'ty At 925:5 which i variad
decordingly, of otharwlsel ts pay or appropriate sy recaipt or payment first fowards interast rathar than peinsdpal or otherwise in any partcalar

" urderas belween any of the Secured Liabfities. - T i o

Al monies reciived by the Charges o  Recelver under this debanture Wiy, at the discretion of the Chargse o Receiver, bs sradited 14 ahy
SUBPBIES OF ¥CUrities realised mecburt dnd stiall bear interest af such Tale i any; Bs niay be sgreed in wiiting betwaen the Chargea and the -

-Gompany ahd may Be held in'steh acesuntfor so long 5 the' Chatged or Recsiver thinks it ST o o

- By way of sacurty the Compuny imevecably appoints the Chargas antd every Recelver saparately 16 b the atiomey of tha Comaany andinits
“Eme and on its behalf and a8 s sctand deed to exetute any docdments, and 86 any Hots and things which:

(& the Comipany is feguired To ewscita sind do under this debenture; and/or b

b. -ty altormey may deem proper or desira ble if sxersising 8y of the powers. sufhorites snd &iséfﬁtinh_s_ gonfareed by this dabentire o by
‘law on e Charges.or any Recsiver, - )

Any appoifiment under this paragraph 8,18 shalt RS
<A, bein witing signed by & duly suthorsed sigiatory of e Charges, and :

i fake effact, s accordance with paragraph 19 of Schadule B of the Insolhvancy Act 1988, wha e raquirsmmints of saragrans 16 of ot
Schedule BY are satiafisd. o i .

. A Roceiver shail have, in additon o the powers confeimed on receivers by statute, the furthar pewars sef aut below; & Receiver may:

K| undarinie of cumpléte iy wotks of repair, building or devalopment on the Propearties; . . ! .

‘b grantoraecept surrenders of Anf Isuses! lenancles affecing tha. Properiies upan such Wrms &nd SUliject & such conditions as e firks ity

o -provide services and smploy, engage, suih mianagers conitractors and afiars an such tBrms ge he deems supediant = '

¢ cliarge dnd recitive Siich sufn by way of remuneration Bin addilan to'all costs, chiafges and exponses Felrred by him) a5 fha Chargee may -
o prestrilie oragree withhim; . . e e T . - O
& may collactand get iy tha Charged Pioparty in respest of which ha is appointed or any pant iherésf dnd for that pUkbose make such and take

. any proseedings as may sesm skpedient and to ke possession of ihe Charged Praperty with ke rights;. B L
£ - caryon, manags, develop, reconstruct, amalgamete of divarsify or concar ih canying on, Fansgig, davelaping, reconstructing, amalgamating

‘ef diversifyinigy the busingss of the Camipany: -

g grantoptions and licances sver alfor any part of the Charged Property, seff or soncir in s;al'limg,'ass_igéshr_cémm in assigning, lease or congar

I leasing arkd ascepter dendur irvadcepling surenders of lsases of ol ‘o gy of the praperiy of e Company I respect of which heis

appointed in such manaer aid gensrally on suih tarms and conditiots de b thinks fitfidures and piant and machingry may s sovarad ang

sold sejarately from the premises inwhich ey are contdined without ihe vonsent of the Company) and to Sary any sueh sale, disignment, .

ledising or §urrender into effect Any such sale iy be fer such eonsideralish as he shill think it and ha may promete orvonourin prometing 2.
company to purchase the propenty 1 be sold; | ) : ) o ) ] o o ) :

k. makeany erungement; setiement of compromilss betwesn e Company and any ather person which He may think sxpedisnt

. make substitutions of, or improverents 1o, the Equipiment as he iay think expedient

k- . make ealls conditienally or Gncadifiahally on the mambers of the Company In respact of the uncalled capibal with such.and thie same powers
_ forihat purpate and for the purpese of snfarding paymeits of dny calls so mada as are conferred by the aricles of assaciation of the: Cempany
o its directors In regpact of calls mulhorised 1o be made by thers )

k. appaint managers, officers, ssfvants, workmen and agets for the aforesdid purases al such salaries afid for such periods and o suth terng

2% he may determing;

T b E hethinks it Bt wishout prejudice i the indermnity contained i Glause §, efect With any inider any pelicy or palicies of insirance altfer i

.- Heu or satistaction of, or in addifion &, siich inSufancs;

s exersiSe ol pewers provided Torin the Law of Property Act 1926 in the same ‘way as if he haid been duly apmaiited under thal 2ot and oxerolse

il powiets provided for an sdminlslrative recelver i Schieduls 1 of ihe Insolvency At 1985 o . _
e o any of the purpesés autiorised ratse money by Borowing Trom the Chargee or froth any other person i this secuity of all or 2wy of ihe
“Charged Property i respct of whikh te is appoirted upon such lerms {inchuding i the Chargee shall consent fo terms underwhich sush
ECurity rfks in priorily 16 this debentare) s e shall think it - N :

8 redesm any prior Encambiancs ahd seths and pass he sceounts to which fHe E:nwé;éhraas:é'-'ré!ai@s énd’_any aceounls so setlied and passed

“shall bé sonciusive and binding:an the Company and the moniss so-pald Wil be destiad to be'ai expenss propedy lourred by him;
B - doall such.othier vols and Hings as he may sonsider incidental or conducive o any of the matiers or fowers in This dause 816 or wihich he
- lawfully may or ¢in do a8 agént for the Company: N TR . :
COSTE AND INDEMNITY : )

- The Chrmipany stiall pay 1o or indemihity fhe Chargee an;diér any ﬂea:eivé%__uﬁ demand, ona kil ndemnity hasi's;'aii Ghets inourred ;:f the Shargee

. afdf orany Recehser in relation o

4. s debsdiline or the Charged Property:or -~ -~

/B pratecling, perfacting, preserving, enfarcing or exercising (of attémpling 16 do.56Y any of tha Charges's or the Resivers righits andfar piswisrs

under this debanture; or-

- stihg Tor,of reovering, any of the Securad Lisilities, (iheliding, withoul Teniation, e Costs of any proceedings in relsfion 1 his debeniure or

1]

11,
114

2
124

122
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{28

- the Secured Lisbilifies) together with Intareston tha amaunt due at-the defacit rite of Interast spacified I the Pacilty Agresimiaiits),
RELEASE _ L . S e L
Bubject to dlause 123, upon the lnconditions payment and disdhargs of the Secured Liabifties (and provided that no further Steured Lisblites are

| eapable of being outstanding), bt ot sthamwise tha Chargee shall, at e ritusst ard cost of tha Gompany, take Whiglever aclion is nbcessary o _

reiease tha Charged Froparty from the securty tongtuted By this dabentie,

- ASSIGHMENT AND TRANBFER . . - o OO : SRR
- Thie Charges may at any Ume; withodt tha consent of the Company, asslgn or fearniafer the whole or any part-of the Chargee's rights anilior obligaticng
- under this debanturg & any parson. . o :

- The Company may notassign any of e Fights o Fankler ahy of s obligatons under this debisnture oe enter fito any transaction, which would fesult

in-any of those nghts o obligations Fasiing to arcther pefson:

FURTHER PROVISIONS | . e e : N

This debonture shiall be i addition 16 and inaspendentof every oiher saturity. or guarantos which the Chargee may a1 any lime bald for any ef the
Secarad Liabilities and no prior securlly hiid by the Chargas over hé whols or anly partof the Charged Propesty shall merge in the security craated
iy this debentins: :

‘This deberilure shall reinain in'full foros and elfett as & cahtinuing security for fhe Secired Liabiltiss, riatwithstanding any selfiamient of sccountor
"intermadiate: payment or other reatisr or thirg whalssaver unless and until the Charges dischisiges this defeniufe in witling. - -
- Any feladse, dischargs ar setlemsnt between ths Company ard the Charges shall be deered conditional upoh ho payment or security recelved By

“the Chargea in respect of the Secursd Liabilties Balng evoides; reduced or ordarad o be refunded pursught o any law felating to inseivenoy,
- bankruptey, winding-up, sdministration, receivership of otherwits and, aatwithstanding any such reledss, dischsigs or setlioment; )

“a. e Chargee or s adminee shall be attiberty fo relain thig deberiture gnd e seauily croated by or pursuant fo this debenture, including afl

-cditificates and dacuments refiting to the whole or any part of the Chargad Priperty, for sich peried as the Chisrges shal desm revegasny 6
privide the Charges with sequrily against sny such avaidiaos redbation or order for refunid; ang .- N ) o
b the Chatges shall be entitied to racover the valus 6 amaint of sush sscurity or payient fisiy the Sompany subsaguently 28 if such releass,
discharge or setiement had niot dccurred, . L A . ) L L
A'tertificale of delemination by the Chiaries 1k to any amount for the time being due to It frem the Comparty shell tin the absencs of any rmanifest

-erior) be conchislve svidensi of the amount dus.. - o S o o o »
“Thie righis and powers of the Charges corferred by this debenture are cumulative, may be exercied as ofisn a5 v Chatges considers approprials;
"and are in addition to Wg righits and powars.under the gensral faw.
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o acting by o direcher .

_,n-..'fm,_
Signaturs of Withess 7\ ¢

EXECUTED absdeed -
- by NATIONWIDE FINANCE LIMITED
© aciing by a director-

 Signature of Withess o N
- Hame of Wihess Lo il 5 S oTeeA

in the presence of

- Odclipation of Witness =

inthe .'pzaas'enée_ o _

Ay waiver or vafiaon of any right by the Chargas {whethier arising under this debentura of under the Genaral law) sh'_a;['angy £ stfantiv If i is in

witting and signed by the Chargss and appties only iiv the SircumataRess Tor which it was ghven and shall nol prevent the: Charges from subsequently
relying an the relevant provision: S e e - S .

No actor pourse of conduct or nagotiation by or o befalf of the £ harges shall v any way preclude e Charjes from exakising ARy right or povwer
undér this debeniure o censtiute o suspension of variation & &y such fight ur power, o - : . '
No'delay oy failure to-exerciss any right oF power under this deliontine shall operdte as awalver - . : o

Nu single o partial axercise of any fght Unde¥ this debantire shall prevent any other or flirther sxaicise of thal ar any olher such right,

“Tha tesifiction on the Fight of censolidation conlained in section 93 of the Law of Propaity Act 1925 shall not apphy & {hls debenkite.

- The invalidity, unenforcesbitty or ispality of any pravision {or part of a provision) of this debenturs uridsr thie baws of any jurisdiction shall ot affest
e valldity, enforbeability of legality of Heofher provisions, -~ e . I
- This debenturé fnay be sxeouted and delisrad i any namber of counterparts, sach of which s an ariginal and which fogeiner have tha sama wifac

- asfeach party had signed the same dosument, . - : : . )

-A third party has 1o right Undar e Contracts {Rights-of Third Partiesi ACE 1899 to siiforcs. o 15 @njoy e Benafitof ary tam of this debentire. -

Service and Notices

‘Any notice oF pihar communication Given Under this dsbankiss shall be-in waiting and shall be sarved by daliviring B persanally of by sending £y .

fifstclasy post o $Uch aiher sddrss a8 may be notiffed in witing from time to e by ié relevant party to the other party,

Receipt of any iolice, given undar clause 13.1 shove, shall be deermied to b delivarsd;

& i delivered perdonaly, at the dine of defivery, or .

‘b in the case of first-class lettar, 48 hours from the date of posting.

Notica givon under this detisinture shall not be validly served If sent by e<imal,

- GOVERNING LAW AND JURISDICTION

Thié parties to this debeniure Ivevosably agree HRat stibjact a&pmméad bistow, this courts of England snd Wales shall Have Exclusive Jurisdiclion to

_ sotlle ghy disgute of claim that arses out ofor i wonnection with whis dsbeniure or s subject matter or formation {ineliding nor-contractual disputes -

EXECUTED as & deed by GALVESTON HOLDINGS LIMITED

. u{‘\\?&:} g

Ffaimaai"f&'iﬁaés o %ﬁ i -
Y, CILRES

Address of Wiiness . |

A A O g e aat], e S it NS
“Sciaipaion of Witness Fam i pe 0 AR B,
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