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DocuSign Envelope ID: 3821979C-4074-4513-9CD1-5F 357457ABC4
Lyford Renewables Solar Limited

Balance Sheet Registrar

at 31 March2023 , A

Company No. 12390596 : - Notes .°2023 ' - 2022
Fixed assets . : , o ~
" Tangibleassets o 52,210,298 2,337,355
- ' - 2210298 - 2,337,355
" Current assets . i 4 ' .
" Debtors T s 43,786 48321
. Cash at bank and in-hand . C 136,074 . . 40,266
' | | o - 179,860 88,587
* Creditors: Amount falling due within one year , B 7 (2,495,143) - (161,757)
‘Net current liabilities : ' ' A (2,315,283) S (73,170) .
" Total assets less current liabilities T ‘ (104,985) ‘ 2,264,185
" Creditors: Amounts falling due after more than one year ) 8 - . - (2,378,000)
Net liabilities = i S o (104,985) (113,815)
Capital and reserves o . '
Called up share capital . o .10 - 100 , . 100
Profit'and Ioss account” ' o . 1n _(105,@85) ' : (113,915)
Total equity ) . © (104,985) . . (113815)

" These accounts have been prepared in accordance W|th the special provisions applicable to companles
subject to the small compames regime of the Companles Act 2006.

As permitted by section-444 (5A)of the Companies Act 2006 the dlrectors have not delivered to the Registrar -
_a copy of the company's proﬁt and loss account. :
Approved by the board on; 18-pec-23 -

And signed on its behalf'by:

. DocuSigned by: . . . . ’ ) . '
| [mwm big . e
M.A.W. King : , .

3D4571D6CD2B475...
Director: '
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Lyford Renewaloles Solar Limited
~Notes to the Accounts Registrar

for the {/ear ended 31 March 2023

1 General mformatlon .

Lyford Renewables Solar lelted is a private company limited by shares and lncorporated in England and
Wales . : .
’Its' registered number is: 12390596
Its registered offiqe is:
C/O External Services Ltd '
Centrat House 20 Central Ave
St Andrews Business Park

~ Norwich
NR7OHR

The accounts have been prepared in accordance with FRS 102 Section 1A - The Financial Reporting
Standard applicable in the UK and Republic of Ireland (March 2018) and the Companies Act 2006.

" 2 Accounting policies A

Turnover
Turnover |s measured at the fair value of the conS|deratlon recelved or receivable excluswe of VAT.

Tanglble fixed assets and deprecnatlon ‘ v
Tanglble fixed assets held forthe company S own use are stated at cost less accumulated depreciation
and accumulated impairment losses. ' :
At each-balance sheet date, the company reviews the carrying amount of its tangible fixed assets to
determine whether there is any indication that any items have suffered an ilmpairment loss. If any such
indication exists, the recoverable amount of an asset is estlmated in order to determine the extent of the
impairment |oss. . . .
Depreciation is provided at the followmg annual rates in order to write off the cost or valuat|on less the
estimated residual value of each asset overits estimated useful life:

Plant and machinery - 5-10% straight line
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Lyford Reniewab'les Solar Limited
Notes to the Accbunts Registrar

‘ Taxation )
“Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the profit and loss account because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company's liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of
the reporting period. ‘ : ' ‘

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in
- the financial statements and the corresponding tax bases used in the computaticn of taxable proﬁt

Deferred tax liabilities are generally recognlsed for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible timing differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differe_nces can be utilised. The
carrying amount of deferred tax assets is reviewed at the end of each repo'rting 'period and reduced to the -
extent that it is no-longer probable that suf'flaent taxable profrts will be available to aIIow altor part of
the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the Ilablllty is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantlvely enacted by the end of the reportmg period.

Current -or deferred tax for the year is recogmsed in profit or loss, except when they relate to items that .
are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax is also recognised in other comprehensive income or directly in equity respectively. .

Trade and other debtors . .
Trade-and other debtors are initially recogmsed at fair value.and thereafter stated at amortised cost using
the effectlve interest method, less impairment losses for bad and doubtful debts., '

Trade and other creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank -
loans, are measured initially at fair value net of transaction costs, and are measured subsequently at
amortised cost using the effectlve interest method '

Cash and cash equivalents . .

‘Cashi.is represented by cash in hand and deposits with financial institutions repayable wnthout penalty on "
notice of not more than 24 hours. Cash equivalents-are hlghly liquid investments that mature in no more
‘than three months from the date of acquisition and that are readlty convertible to known amounts of

cash with insignificant risk of change in value.
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Lyford Renewablés Solar Limited
Notes to the Accounts Reglstrar

'

Fmanclal instruments .
Debt instruments (other than those wholly repayable or receivable within one'year), |nclud|ng loans and"
other accounts receivable and payable, are initially measured at present value of the future cash flows .
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and "
subsequently, at the uhdiscouhted amount of the cash or other.consideration expected to be paid or
.received. However, if the ‘arrangements of a short-term instrument constitute a finanéing transaction, like
. the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that
" is not a market rate or in case of an out-right short-term loan not at market rate, the financial asset or
' ~I|ab|I|ty is measured, initially, at the present value of the future cash flow discounted at a market rate of
interest for a s.imilavr debt'instmment‘and subsequently at amortised cost.

3 - Judgements in applying accounting bolicies and key sources of estimation uncertainty
In preparing these financial statements, the directors have had to make the following Judgements
Tangible Fixed assets (seenote5)
Tangible fixed' assets are depreciated over their useful Ilves takmg into account reS|duaI values, where
appropriate. the actual lives of the assets and residual values are assessed annually and may vary -
depending on a number of factors. In re-assessing asset lives, factors such as techn'ological innovation,
product life cycles and maintenance programmes are taken into account. Residual value assessments -
consider issues such as future market conditions, the rerﬁaining life of the asset and projected disposal,
values. ‘ ' ' :
Deferred Tax
The directors have con5|dered the I:kellhood of the use of tax losses in the near future and have
determined that the use of those losses will be unlikely. Therefore deferred tax on tax Iosses has not

- been prowded for

4 ‘Employ'ees .

2023. - ' . 2022
o ‘ Number . Number
The average monthly number of employees (including ' '

. - RO 3 ' : 3
directors) during the year was: . . -
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Lyford Renewables Solar Limited
Notes to the Accounts Registrar

"5 Tangible fixed assets

Plant and
machinery‘ Total
£ - £
Cost or revaluation - . : S
At-1 April 2022 - : , 2,547,008 . 2,547,008
Additions . o o ' - 14,606 14,606
" At31March2023 . g : 2,561,614 2,561,614
Depreciation” - , - - ‘ ‘ o
At1April 2022 o } ' 1 209,653 209,653
Charge for the year  ~ , o ' 141,663 141,663
At 31-March 2023 | . o S : 351,316 351,316
Net book values - -
" At31 March 2023 - N S : 2,210,298 2,210,298
_.At 31 March 2022 ) i © 2,337,355 2,337,355
6 * Debtors .
2023, . .. 202
© Trade debtors ' : o ‘ ‘ 33,820 _ ' 37,263
. Prepayments and accrued income I " 9,966 A : 11,058 .
' ‘ 43,786 . - 48,321
.7 Creditors: o
amounts falling due within dne year' . - . _
' 2023 . 2022
. . o 4 £ ' . £
Trade creditors o o ' 26,484 38,837
Amounts owed to group undertakings . : 2,422,833 o 99,833'
Taxes and social security o - 3,167 - 809
Accruals and deferred incorﬁe C ' - .42,659 22,278
‘ o "7 2,495,143 © 161,757
8 Creditors: _ : \ _
amouints falling due after more than one year .
‘ ' 2023 o 2022
| o ) £ _ £
Amounts owed 'to_ group undertakings . : ‘ - .. 2,378,000
co B ‘ ' - 2,378,000 -

9 Deferred tax

_ The company has trading losses carried forward of £1,129,267, however the directors.do not consider
that these losses will be utilised in the near future, therefore no deferred tax asset has been provided.
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" Lyford Renewables Solar Limited
Notes to the Accounts Registrar

10 Share Capital ' : . :
The company has 59 £1.00 X Ordlnary shares and 41 £1.00 Y Ordinary shares in issue, both cIasses rank
pan passu in all respects. All shares were issued at par and were fully paid.

/
11 Reserves

Proflt and loss account - includes all current and prior perlod retalned profits and losses.
12 Related party dxsclosures

Transactions w:th related parties '
included within créditors are £1, 422,833 (2022 £99,833) due within one year “and £nil (2022 -
£1,323,000) due in over oné year, both due to Lyford Renewables Limited, the parent company. A

" . further £1,000,000 (2022 - £1,000,000) i is due to NovnaCHP Limited within one year (2022 - due over one
year), a mmorlty shareholder in the company.

13 Audit of the accounts
The directors have required the company to obtam an audit.

. The audit report was unqualified.

.The auditors were:. R ’ . Price Balley LLP
- The senior statutory auditor was: : ~ Aaron WIddOWS ACA FCCA
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