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Registration of a Charge

Company name: MTB DEVELOPMENTS LTD
Company number: 12368740

X8Y4uZz0Y

Received for Electronic Filing: 04/02/2020

Details of Charge

Date of creation:  31/01/2020
Charge code: 1236 8740 0001
Persons entitled: BRICKS FINANCE LIMITED

Brief description:. THE PROPERTY KNOWN AS 20 WOODSTOCK AVENUE WESTON SUPER
MARE BS22 8AH

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 12368740 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CIARAN K
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12368740

Charge code: 1236 8740 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st January 2020 and created by MTB DEVELOPMENTS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 4th February 2020 .

Given at Companies House, Cardiff on 5th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 dated e weoncs 200
. MTBDevelopmentsLTD

P 'Bric.ks-fF"i"rian_cé lelted -

LEGAL CHARGE
"_relatmg to

_the property known as 20 Womdstock Avenue Westen SUPE‘F Mare 8822






| IZTHIS LEGAL CHARGE s made BETWEEN

R '-(1)' - o 'MTB BEVELQPMENTS LTD whose registered office is at 52 Clare-Street, Bridgwater, e
oo TAB3EN end whose compeny regastratzon ﬂumber 512368740 (“the Charger‘j anci

B _(2’)". BRICKS FINANCE LIMITED whaose registered office is at Woodwater House Pynes Ml
AT Exeter; Devon, EX2 BWR and whose company registration number is 09298424 ("the o
o Leﬂder" whmh expressaon shall mclude !tS successors ancﬁ ase;gnees)

S ’E S Qef:mimns .And lnterpretatlon- | S
o ‘§1 In this Lege! Charge
S the Az:t' means the Law of Property Aet 1925

; '*Autherlty meaﬁs eny govemment department lecel or puiﬁhc authorty er siatuiory'_' . S
: undez’tekmg, :

o "Business Day means a ciay on which the refe\fant London :nterbank merkete are open e
_-fer deaimgs between banks : o _ . '

= 'Gharged Assets rieans the propedy asseis debts rlghts and undertakmgs from t:me to : ' _
- time charged to the Lender by or pursuant tc} thns Charge amd mc%udes any pert of or IR
. nterest there;n . _ o . SRR

o _"Default Rate means the default rate spemf;ecﬁ in any agreement betweers the Lender and : _
the Chargor pursuant to which this Legal Charge has been entered into and if none meaﬂs '
--4% per anhum above the base rate frem ttme te txme of HSBC Benk Pig: s .

_Q’Encumisrance means any- morigege cherge pteege %sers esssgnment hypothecatlon SR
. ‘security interest deferred purchase title retention leasing sale-and-purchase or salg-and- ..
- leaseback arrangsment preferential right- trust arrangement or any rght conferring a -
priotity of payment whatsoevér over .or in any preperty assets or nghte ef Whatsoever
- nature and mcludes any agreement for any of the same - ST

- requirements cenceming d|schargee of contaminants cccupatlonai or pub%se hee%th and
" safety of the enwironmént and any order m,;unct on ;udgmeet deciaratm notzce or demend
';ssued pursuant to any of them . '

' ’Event of Défaillt’ means any event set out in: Ciause 5, “§ and any event or cwcumstance : B _
- 'which constitutes an event of defeuit under any ether agreemen% or deed between the
Chargm and the Leﬂder : : o o L

: ‘the insoivency Act‘ 'meens the Ensolvency Act 19&6
. fthe i..&T (Covenants) Act' means the Landlord and Tenants (Covenante) Act 1995
"the Mer&gaged Property ‘feans the freehoici and- Ieasehed property of the Charger'--:._ !

referred to-in Schedule 1_t_ogether with all buildings fixtures (including trade fixtures) and
“fixed plant and machinery from time to time thereon and all improvements and additions
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thereto and where the' context requxres shall mean any part ot par&s of the Mortgaged -

'-'--*Dccupatmnal Leases’ means the eases or underleases to- whlch ihe Maftgaged'
' --'Proper%y is for the tlmebemg sub;ect P

_ -'_'Permd' means the penod commencmg on the date of 2h;s Legai Charge and endmg cm_ o
‘the date upon which the Lender certifies in writing to the ‘Chargor that all the Secured -
Ligbilities have baen uncond:tionaily and lrre\iocably paid anc% discha;‘ged m fuli : :

_ "_'Plannmg Acts means any statute for the time ?:;esng in force relaémg ﬁo tcswn and. country - o
: ptannmg, T : e o '

5 _:.'PI’EDV Gharges means the Encumbraﬂces exsstmg atthe date of tims Legal Charge detat[s » -
: of which are set oui in Schedute 2 (lf any} - : _ : '

S -_'Recelver means any receiver or receiver and manager o admmts%ratlve recewer"
- appoinied by the Lender under of by virtue of this Legal Charge whether alohe or jointly
with any other person and mcludes any substitute for any:of them appomted fmm time to o
E _’ilme :

_ "Rental Iacome means: the gross rents and !lcence fees and sther monies’ recesvabte now - - '
- or hereafter at any time by the.Chargor in respect -of or arising out of the Mortgaged
- Property or any agreement for lease or otherwise without limitation derived by the Chargor .
. from the Mortgaged Property or cthe:wxse paid to or received by tha Chargor in respect of -
the Maﬂgaged Property but exc:ludmg snsurance rersts or sew e charges or ihe Ifke

o '*Seeured Liablhtles means

S (.a)_ ; ali mdebtedness habltstues and obltgattans whfch are now or may a’{ any time
o hereafter be due; owing or ingurred in any manner whatsoever to the Lender, by
~the Chargor whether actually or contingently, and whether solely or jointly with any
~-other person and whether as principal or surety -and whether or not the Lender
" shall have bsen ar original party to the rélevant transaction and in whatever -
~gurrency denominated including all fiabilities from time to time issued or incurred
- by the Lender at the request of the Chargor in. connection with foreign exchange
: _transactaons acceptances discount’irzg or- otherw‘se or Under a"ny gu‘a‘rantees '
. and mcfudsng :nierest dssaount commissions and any other lawful charges or
“expenses which the Lender may in the course cf its busmess charge in respect of -
'_a§| such mdebtedness habaiitses and obllgatlons :

S (b} ona fuli mdemn;ty basis a!l costs and expenses mc:urred by the Lender in re!ation
" to this Legal Charge and all ¢osts and axpenses incurred by the Lender in relation. ..
- to the protection and enforcement of the rights of the Lender hereunder, and

o {c)  interest at the date of discharge of all sums payable under all liabilities and. -
. obligations to be discharged under sub-clauses-(a) and (b) above. Such interest
“shall- be computed and compounded in . accordance with the. terms of any
“agreement of instrument - (if - applicable) pursuant to which that fability and - L
. obligation has arisen or otherwise as agreed between the parties from ime to time. -
- or in the absence of such agreement compounded monthly and computed . L
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accordmg to thie usual practice of the Lender and shall he payabie as wei§ after as
------- ‘before any’ demand or ;udgment : '

> "_.'Sabmd:ary and ‘hnh:hng company have the meanings g;ven 1o them by section 1159 of o
- ihe Companies Act: 2006 except that in addition, for the purposes of sections 1159(1)(b) '
- and {¢), a company (X) shall be treated @s a member of another company (Y).even if any
o all of the shares in company (Y} aré held by.a person (or its riominee) by way of security
‘or in connection with the takiig of security ot are held by a subsidiary of Company (X) or '
o are hetd bya perscm actrng on: behaif of company (X) or aﬂy of its suhssdranes

12 R '.|ﬂ this Legat Charge unless the context othenmse requi res L

R 1’2?1 o wordls denotmg the smguiar number omy shaii mciude the plura% number atsr: o
S '.and vice versa, B _ _ o

- f220 .words denntmg the neutral gender cmly shall also mciude the masculme gender :_ o
e 'and farninine gender and vnce versa : : S

1230 referenr;es to Clauses and Schedules are o the clauses and schedules to this
1 Legal Charge and references to sub-clauses shall unless otherwise specrﬂcaﬁy L
L stated be construed as references to the sub-clauses of the Clause in which the S
R _reference appears and references to'this Legai Charge include its’ Scheﬁules o

24 Iause headangs are mserted for sase of reference oniy and are not to aﬂ‘ect the.
: o 'mterpretatron of this Legai Chargs; ' : L

125 except to the extent the context otherwrse rec;urres any referance in this
' . documient to ‘this' Legal Charge' and any -other document referred fo intit -
'mcludes any document expressed to be supplemerstal to: or coliatera[ wrth or S
“ghall be deemed to include any mstruments amendsng varying suppEementrng'
) _'novatmg or reptacrng the terms caf any such documents from timeg'to ilme

126 -refereﬂces to a person are. to be consfrued to me:%ude cerpcrairans frrms__. R
‘companies par’mershlps individuals associations states and administrative and :
- govemmentat and other entsties whether or. nota separate iega entfty

4,27 : -references to ar‘ry person are to be construefi to include references to ‘that -
S persoh's succ:essors ’transferees arad assrgﬁs whet?‘rer dlrect or rr;drrec:t '

o128 - references 1o any statutory provrsscm are to be constrized as references to thati_-_ Sl
R statutory provision as amended supplemeﬂied re-ehacted or replaced from time
to time (whether before or after the date of this Legal Charge) and-are to
. include any orders ‘regulations  instrumernits or other subordinated legrslatron
o _made under Qr denvmg vahdsty from that statutez'y ;nrovnsron '

' 128 the words other and otherwrse are not to be cens%rued ejusdem genens with
' e 'any foregemg words where g wider. constructfor; is poss;bfe anci '

' 1._2.1'01' '.the words mciudmg and i pamcuiar are to be coﬂstrued as bemg by the way':' o
L of ustration or emphasis only and are not to be construed as, nor shaii they_
e -take eﬁect 85, limrtmg the genera!;ty of any foregomg words
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'_1:;3'__ A reference in this Legal Charge to a charge or morigage of any freehold or leasehold
- property includes all buildings and all the Chargor's fixtures and fittings (inctuding ’rrade-’- -
s fxtures and frttmgs) and F xed piant and machmery frarm fime to time’ on such pwper{y '

IR I If the Lender reasonabEy cansrders that the amcunt pard by the Chargor of any person o
B - the Lender . in discharge of any of the Secured Liabilities is likely to be avoided or
‘otherwise set aside on the liquidation or administration of the Chargor or any other person B
- then that amount shall riot be- consrdered to have. been rrrevocab y pard for the purposes of
- this i.egai Charge - : =

' . .13-.'5_ o -'T‘hss Clause 15 sha!! have apphcatron for. the avoadance of doubt and where the_' L
R expressron "the Chargor“ gomprises two or hore par’r es!’ :

181 any representatrans or statements bemg made in thrs Legal Gharge in re!atson SRR
7 fo-the Chargor shall be- construed ‘ais representations or statements made -
- separately in relation to each of the parties comprised in such expression and
- as'if the-representation or statement was repeated separately in retation to-each
-~ - such pafty and any charging provrsron shall relate io property helci by either or
__-'both of the Chargor and - R

1B el Of the mdebtedr‘ress Qbi;gatrcns ccvenar;ts rep:'esentatrons warrantres or.
. pther obligations given hereunder by the Chargor (“agreed obligations") are
given by each party comprised in the express;on "the Chargof" severally and-
also jointly with every other of the Chargor and each Chargor agrees and. S
- gpnsents 1o be bound by the agreed obligations rzeththstandrr;g thatany other - .-
- or others of the’ Chargor which was or-were intendéed to execlte this document. -
- {or any of the same).may notdo so or may not effectually be baund thereby and %
- notwithstanding that any of such agreed obiigations may. be determined by any . o
' _'suc:h party or may become rnvarrd ar unenforceable against that party :

1.6 The terms of any Gther: deeds agreements or srde lefters between the partses hereto arg
e incorpotated in this Legal Charge to the extent requrred to-ensure that aﬂy disposition of
SR the Charged- Assets contained in this Legal Charge is a valid disposition in accardanee -

wrth 360t§0ﬂ 2(1) of the Law of Property (Miscellaneous Provisions) Act 1989 '

3 _Security

L 21 o “The Chargor covenants duly and punctuauy to pay ar;d drscharge to the Lemder forthwrth o
i on demand the Secured Liabilities at the time-or fi mes when and in the cureticies which
: they become due for paymem whether at matunty on acceéeratmn on demand or c;‘fherwrse SR

. 2,2_ L s The Chargor as contmumg securrty for thie payment or cE scharge when due of the Secured ':':
oL Liabitities-and all its other oblrgatrons under thrs i.egai Charge hera?)y charges in favour of e
o _'the Lender ' : : . _ _ o

o22a ) _'-by way af frrst 1egal mortgage with fuii trtie guaraniee the Mortgaged F’roperty _
- subject to (but in the case of propérties registered at HM Land Registry only to
_ . the extent that such are registered or protected on the Register or are: Sl
. overriding intefests) and with the benefit of ‘any existing leases rights right of'.' o
- tracrng and unpasd vendors iiens and srmrlar and assac;ated rrghts RN
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222 by way of first fixed charge with full title guarantee all Rental Income presentor
- futire and whiether payable now or in the future and the proceeds of any sale
lease or other disposition of the Mortgaged Property and all rights and claims of =
the Chargor against all lessees sub-lessees licensees or otoupiers of the - -
Mortgaged Property and all guarantors and sureties for the obligations of any =
- such persan or-other third parties in relation to the: Moftgaged Property row or o
“in-the future existing and capable of being satisfied by the payment of mohey - .-
.~ provided that nothing in. this sub-clause shail constitute- %he Lender as. a; -
_mortgagee i) possessaon and. - : T .

2230 ([f the Chargor isa company) by way of first” ﬂoatlng charge with fu[! tstle S
oo guaranites the Undertaking and “all other property assets and fights of the - '
Chargor hot effectively charged above both present and future and the Lender
shiall have the power to appoint any one or more persons the Lender thinks fitto
- b#-an administrator, and paragraph 14 of scheduée B1. of the Insoivency Act. e
g .shaii apply to this: ﬁoatmg charge :

R S S The secunty created by thls Legal Charge shall rank subject oniy to the PFEOI’ Charges (af o
"7 any). . The Charge created by Clause 2.2.3 shall (unless otherwise expressly agreed in
- writing by the Lender) be a first floating charge. unless it lS corzverted mto a fxed charge_ o
--' pursuan% fothis LegaE Charge or by operateon offaw ™. : :

24 The Lencier may at any tlme by natice to the Chargar convert the float;ng charge created
L by Clause 2.2.3 into a fixed charge as’ regards any Charged Assets specified in such
. notice and the Chargor will forthwith execute in respect of the specified Charged Assets a
- riotigage tharge pledge or assignment (as the case may pe) of such Charged Assets m'.l
favour of the Lender and in such form as the Lender requlres : :

s The fEDatmg charge created by Clatse 223 shal aui:omatlcaliy aivd WithoUE Hotss: Ba -
5 R converted mto a flxed charge in respect of any Charged Assets subject to }t SR

o '2-.5% whmh shall become sub}ect toan Encumbrance or
252 L if and when any person le\nes or otifies the Chargor that it mtends to ievy a_- o
'_dlstress execut:on sequestfatlon or “other process: agamst those Charged.
B 563 if and when ‘the Chargor shall cease o carry on busanass o to be a gemg' S

o cancem or’

2 ".':f'2'.5;'4- ' 1f an Event of Defau!t shaii take place Oi‘

_ 255 Sifany of the Secured Llabilttles beccme due and outstandmg przor 0 Ehelr stated -
S maturaty or, : : '
' 2.58 if the. Chargor shali be in breach of any prowsmﬁ of ﬁ'HS Legaé Charge or of any o

he agreamient containing afly terms and conditions of or applicable to the monies S -
. -obligations and liabilities secured by this. Legal Charge and such conversion -
- shall be deemed to oceur the instant hefore such eventoccurs . Sl
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| 26 ~In the case of any part of the Charged Assets consisting of land for the time being -
© o registered at-HM Land Registry  the Ghargor. hereby consents to & restriction in the .
= 'Pmprletorshlp Reg;ster of the relevaﬂt titie or tlt esin ihe foliowmg terms -

K “No dlsposmon of the- reglstered estaie by the prc}pr fstar ef the' regmtered estate or by the .-
-~ proprietor of -any registered charge, not being a charge regi istered before: entry- of this
*-restriction, is to be registered without & written consent signed by the proprietor for the
- tirrie belng of the charge dated [3i5¢ EP PR Y Z\sﬁ@ ]'_ in favc}ur of Brlc&s Fmance S
o L;mlted referred to m the: charges regastef‘ : :

S 27 In the case of any part of the Mortgaged Property conmstng of lanid whzch is rzot regzstered -
- .under the Land Regtstrataon Acts 1925 2002 the Chaz’gor hereby ccvenams wnth the' -
: _'Leﬁder Ehat e : N S S

- 271 no person shall durmg the contmuance of this secuﬂty be regmte;ed undsr the : g
S paid Acts ag propnetor of such ;aroperty wthot.it the pricar consent in wrltmg of S
'the Lender and - . '

' __2-,7.2 upoty. any such ?egzstratmn the Chargor shail procure the smtzitaneousﬁ_
- registration of this Legal Charge in the Charges Register of the relevant title - -
~ which relates to all. of or -any siich part of the Mortgaged Property and the -
- Chargor shall forthwith deliver.to the Lender an official ‘¢opy ‘of the register
- showing the entries that exist on the register on completion of such registration
. together with the Title- informatmn Dacament confirming - completors of the"
'regastratlon : = o

e 98 Upon the Lender bemg satxsﬂed that the Secured Liablhties have beea uncondlilonally and_ S _
' " irrevocably paid and discharged in full and following a written request from the Chargorthe
- Lender shall. release and whera appropﬂate reaSS|gn the secunty created by‘ thls Legal :

o Gharge
28 7 The Litider's certlf!cate of the amount of the Secureci Labmﬂes outstandmg at any time S
©oo o shall i the absence of mamfest error: be conclusn{e for alE purpases as agamst the R
S _Chargar o . R . _ :
540 Thé‘Chargofu‘ncéndi’i’ionéﬁy'ah'd'in‘e&ocahly agrees that repayment of é%i’_'ér'éﬁ? part of the - -

“moneys foiming part of the Charged Assets.is and will be subject to and conditional upon -
. the Chargor paying and discharging in full the Secured Liabilities _ﬁ:; the satisfaction of the: -
" Lender and accordingly unless-and until such time as the Secured Liabilities have been so - -
- repaid and discharged in full neither the Chargor nor any person claiming under through'or NET
- on the Chargor's behalf may request démand or require the payment-or repayment of and
- the Lender will be under no obligation to pay.or repay all or any part of the monies forming o
*partof the Charged Assets to the-Chargor ot any such other person or to reiease afl or any R
_part of th& Charged Assets from the terms of this E_ega Charge L = e

3 " Undertakings In Respect Of The Mortgaged Praperty
Caa .Z ."Negame Undertakmgs The Chargorshasi not durmg the Pemd :
344 - create any Encumbrance upon the Mortgageti Property or any part 0‘? it nor'_ o

- convey -assign or transfet the whole or declare a trust in réspect of or-any part
- of the Mortgagéd Property wittiout the piior written consentof the Lender; - -
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3.1.2  without the prior written consent of the Lender-elect to waive exemption under-
S Beheduls 10 to the Value Added Tax Act 1994 in respect of ahy supply madein - -
~relation to- the Mortgaged Property ot any part of it: or any other building, B
- parade, precinct or complex or any ‘other contiguous agricultural fand {including R
. the buildings on such Iand) in which' the Chargot has a right or licence to-
" oceupy within the meaning of Schedule 10 to the Value Added Tax Act 1994
which ' could geve rise to a deemed elecincﬂ in retatlon o the Mortgeged_

_ Property

344 _'-se!! transfer or Dtherwase duepose of {or egree o's0 deal wrth) its uedertakmg o
- .. @nd Charged Assets or any part of them, except by getting in-and reahsmg them '
_-"m the ordmary and pmper course of 1ts busmess nor - :

;"_3.1.4 : grant any new or further !ease egreemenés leases underieaeee tenancy B
Co U agreemients or ficences in relation to-the Mortgaged Property without the pnor e
_-jwrstten consent of the Lender WhiCh shall not be unreasonabiy wi thheld

32 -'Pnsatwe Undertakmgs The Chargor covenants w:’m ihe Lerzder dunng the Perlod

_' .' 321 e observe and perform all restr:ctlve ‘and other covenants and sti puia’ﬂens (if
: - any)for the tsme being affecting the Mo;’tgageﬁ Pmpeﬁy or eny pert af it; S

322 to ;aay and dlscharge ai! exastmg and future rates taxes chaz'ges assessments .
- . irhpositions “and - outgoings whatscever {(whether  Parliamentasy miunicipal
.. parochial or othérwisé). which now are-or at any time after the date of this Legal -~
- Charge may be payable charged ar assessed on or in‘respect of the Mortgeged o o
Property or any part of ut orthe owner or ocoup;er of it, - . o

L3230t keep the Mortgaged Property in good and eubsienﬂal repair and condahon-_ '
- and, when necessary, rebuilt and rerrewed and to permit the Lender and. any- .
~person authorised by it to-enter the Mortgaged Property at any time. toviewits
' state and condition-and 1o test any work being carried out. I the eventthatthe
.- Ghargor fails to keep the Mortgaged Property in good and substantial fepairand ©
- ‘condition as aforesaid, the Lender or any person authorised by it may enter the
‘Mortgaged Property for the purpose of canying out any. works, repairs or
~tebuilding (at the expense of the Chargor) and shail Hot Ir dcvmg 80 be treated
'as a mortgagee in possess;on e R :

o 3.2.4 | to gnfe notme to the Lender lmmedleieiy of eny loss damage or destructlen to or’_
S ofthe Mortgaged Property or any pari ti‘iereof - :

325 observe and perform the obligations contamed in’ any agreement in
S 'contempiatlon of whzch a fixed charge over the Moﬁgaged Property has been S
B -created S . . . e

3260 to manage tie Mortgaged Property with all due diligence in aecordah'ce'mtﬁ’th'e R
o principles of good estate management and in such manner as wm not d:mnmsh' o
L -the value thereef otherwuse than as agreed by the Lender; and o

827 ot observe and - perform the covenante and ebilgations on !:he part of the_' e
L o '_Chargor contamed in any Praor Cha;‘ges 5 S
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33 }nsurance The Chargor shall during the Period:

3310 effect and mamtam adequate insurarices in relation to the Charged Assets with
R reputable: underwriters of insurers and in the case of the Mortgaged. Property in.
- the joint names of the Chiargor and the Lender, and with the Lender irrevocably
- hominated as first loss payee (Unless otherwise agreed in writing by the Lender) . =
. &gainst such risks and in such oﬁlce arzd for such amount as. the Lender may S
L -direct o : . :

332 pendmg of in default of aﬂy dzrect:on uncEer Ciause 3. 3 1 take out insurance: to o _
- gover 1o8s or damage by fire, explosion, storm; teripest, aircraft and articles
" dropped from - aitcraft; flood, lightning, impact,  civil commotion, malicicus
o damage, overflowing of pipes and against three years loss of rent. The Chargor
" _shall place such insurance with insurers: or underwriters of repute to the full = .
- reinstaternent value of all items covered for the time being (with adequate’
. provision being made in that insurance for the cost of clearing the site and
. 'archl’tects eﬂgxneers surveycrs and other pmfess onal faes mclderztal to !t)

S 3343 - without E:mmﬂg the generahty of %he precedmg st.ib-{:lauses (and unless R
w0 otherwise prev:ously agreed in writing by the Lender) cause the policies of .
Cinsurances maintained by it to include clauses réasonably satisfactory to the o N
" Lender to ensure that no breach ‘of any of the terms of any such. policy of .-
“insurance nor failure to give motice of any event giving rise to any. claim will - -
invalidate such policy of insurance or any provision thereof as régards the .
T Lenderand to ansure that’the relevarit § ;nsurer shall advnse the Lender o

: (_él} - of any cancellat;on aiteratroa termlnatton or expfry of any such pohcy at"-:'-- S
o " least 30 days before such: cancellatnon alteratlon termznat fon or expnry g
- due fo take effect e .

| "(:b)_'__'_'af any’ de!ay ar default in the payment of amy premlum or fallure to
o renew the tnsurance at ieast 3D days before the renewal dai:e and

(é)' : _' _of any act or omission or the occurrence of aﬂy event of Whlch the_' e o
o imsurer . has knowledge and. which might’ mva[;date or render R
o unerafc:rceabie (m whoie orin part) the i msurance U -

334 punctually pay all premaums necessary for e’ffectsng anci keepmg up such" '
- insurance .and not do ‘or suffer or cause to be done or ‘suffered anything
. whereby any insurance: policy now or at ‘any time effected in respect of the =
- Charged Assets may becomne liable o be vitiated of cancelled’ and in particular
shall not use or allow the Charged Assets to be-used otherwise than in - .
" accordance with the terms of any policy of insurance for the tivie being relafing
- thereto without first giving written notice o the Lender and obtaining the :
- -consent of the insurers concerned and ¢complying with such requirements asto
g the payment af extra premlums or ctherw isg as %he insurers may impose; o

3350 pmduce to the Lender (if and whenever requred by the Lendei so-to do) the IR
' ' policy or ‘policies of such insurance and the receipts for every. such payment -~
save that the Lender will accept performance of the obligation to. insure .
- imposed by ‘any lease or underlease under which the Morfgaged Property s
. held gs performance or part performance of the like obligation imposed by the
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“above sub-clauses. If hie Chargor is unable to produce any policy or receipt
- because it is in the possession of the lessor, it shall be sufficient compliance -
. with this Clause-if the: Chargor adduces to the Lender-evidence satisfactory to -
- the Lander of the subs;stence of the psi icy and of zts terms and GDRdIthfTS. _

_ 3@3;6 : subjeﬁt to the terms c:uf any PHO!’ Chasges and the: prov sions of any iease of the
- Mortgaged Property deposit all' policies and other contracts of insurance and
: _'_'subsequent endorsements relatmg o the Mortgaged Property wth the Lender;

337 hofd on-trust for the Lender all monays becommg payable under any insurance
- on the Mortgaged Property whether pursuant o the covenant contained herein =
-~ or otherwise subject to the provisions of any Prior Charges or any lease of the .~
- Mortgaged Property to be applied in making: good the loss or damage in respect
of which the same become payable or (if the Lender in its absclute dnscretson S0 . -
L ec’ts) inor tc:wards discharge of the Seoured i_labmtless - '

34 Piannmg The Qhargor shail durmg the Period:

: -3.4‘3 : -nct without the pnor consent in wntmg Gf the Lender make any apphcatlon for
: - planning -permission or enter into any agresment under the Planning Acts in -
- respéct of the Mortgagéd Property or.any part of it.-[n the svent of planning
- “permission being . obtained by the Chargor, the Chargor__w'iii-p'ro'duce_t'hat S
_ :permlssaon to the. Lender within- seven days of recelpi of it S

342 ot lmplement ‘any piannmg permnssmn ‘received by it uﬂfll tt has been
: - acknowledged by the Lender to be acceptab§e to the Lender

343 '-_'observe perform ~comply with and cause observance, perfcrmance and S
-l compliance with the provisions of all statutes in force including the requirements
- of any compstent Authofity retating to the: Mortgaged Property or anything done: -~ -
on it by the Chargor, in particular, (but-without prejudice to the generality of the -
foregomg) the provusmﬂs and requzrements ef the Ptanmng Acts. o o

344 give fun part!cuiars to the Lender within: sever ciays c;f receipt of it by the' =
DR _'Ghargor (or-sooner, if Hecessary having regard fo the contents of the sameyof .
. any notice, order, ‘direction, proposal for a notice or order or other matter
. rélatinig to or likely to-affect the Mortgaged Property - ‘or any part thereof made .
- givenor issued to the Chargor by-any Planning Authority or other public body or -
“authority (the "Notice"). If required by the Lender, the Chargor shall produce the ©
" Notice to the Lender and, without delay take all reasonable and necessary .~
- steps 10 comply with the same. = The Chargor will join with the Lerder, (lf
- Fequired by the Lender so to do) (at the cost of the Chafgor} in-making any
' _representatlons ofr appeals as the Lender may deem fit in z‘espec% of the Notice; .

L _3.4‘5’. L wnthout pre;ud;ce to the generaizty of c]ause 3.4.4 give to the i_ender such-_.'_ el -
L information as the Lender shaii reasoraably requn’e as to all maiters re%atmg o
othe Mortgaged Property, and : : : :

348 rotwithout the prior consent it wntmg of the Lender enter mto any negotiatloﬂs--_ S
“- - concerning matters containad in the Notice with an Authority with regard to or to- _:' .
~consent to the acquisition of.the Mortgaged Property ‘or any part of it If so.
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_ ‘requested by the Lender, the Chargot shall perinit the Lender or its servantsior _
L -agents to eonduct such. negotlatzons or to gtve any such ccnsent on the_" R
Chargors behatf o : o o

o 35 ' Leasmg The Chargcr shaii throughout the Penod

. '315‘-1' - w:th respect to- any iease or underlease underwhtch the Mortgaged Property ,S'_ R
hetd ' . . : _ L

: '(é) '-; pay the rent. reserved by and observe and perform the |essees S
' h cavenants and condltaons coniamec% m tha!: iease '

' '-'_(b}?'- enforce agamst the Iessor the covenants and condttions glvers by the
L lessor in: the lease : _ -

E(c). ) 'ﬂot vary the terms of such lease wsthout the prmr conserzt in wrltmg of e
o -the Lender " _ _ '

-_3(93):_' ~not agree the amount of aﬂy rev:ewed rent wn%hout the prfor consent in.

: ~writing of the Lender. In the event that such rent is determined by a - . .
- third party, the Chargor shall procure that any representations made by-_ SHURNE
o _the Lender are put to the third parﬁy o the satisfaction of the Lentier

C(8) - hot wuthout the prtor consent in wrutirsg of the E.ender agree the terms of S
. any renewed lease of the amount of any interim rent payable under -
. section 24(A) of the Landlord and Tenant Act 1954. “In the event that -~
thie terms of the renewed lease or rent are determined by the Court, the' ..
. “Chargor shall, make such representations to the Court as the Lender =
- may require. Immediately after any such renewed lease is granted to
“'the Chargor, the Chargor shall‘execute a legal charge over such lease
~inidentical form. (muta’us mutanms) ta that oonta;ned ;1 ths E_egat'
- Charge ' . : e

o 'ummedcately noﬂfy the Lender of any matter or-event urztier oF by reason
- of which any lease has-or may become subject to determination oF
- forfeiture or any other material fact ot circumstance arising in relation to
o the Mortgaged Property or aﬁy Lease of Occupat cnai Lease g

g _.';j Jif 6 required by the Lender, join in w:th the i.ender in bﬂngzng and/or R
- defending any . proceedings against or brought by the landlord under. L
- stich lease for forfelture determlnatmn or otherwise

352 -wath respect tn the Occupataonai Leases

@ R and perform the covenants and COﬂdltDﬁS on %he part of the' S
SR 1;_tessorcontamed in those Ieases - |

C{b) enforce against the lessees the covenanis and oonditscns to be
o .nbserved by the iessees :

(c) o ot to vary the terms of such leases w:thout the prsor corisent in wntmg R
coofthe Lender : : : '
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(dy ot dgree the amount of any reviewed rent without the prior conserit in
' “writing of the Lefider. Ir the event of such. rent being determined bya
' third ‘party the Chargor will procure that any representations made by e
. the Lander are put to the thurd pazty éo the sa‘cls?acner; of the Lencéer

“ey T net w1thout the prior consent in wntzﬂg of the E_ender agree the terms of
. any renewed: lease or the -amount of any interim: rent payable under = - .
‘Section 24(A) of the Landiord and Tenant Act 1954, In the evert that
" the terms of slch renewed lease are defermined by the Courts, the . - _
- Chargor shall procure that any representations made by the Lenderare . . - S
Cput before the Court to the. satisfactaon of the Lender; - SN

B -:immedlaieiy notify the Lender of any matéer or event by reason m‘ whxch
- the  Occupational Leases have. and  may become: subject to.
- '-determmation or forfeiture and join in the Lender (if so reqwred by ityin.

- bringing  proceedings | against. thé . relevant lessée  under the

' Occupational Leases for forfeiture determination. or otherwise and!or'_

. defending any. proceedings brought by such lessee or -any- other - :

material fact or clrcumstance arsssng in relatcn tcs the Occupattonal_ '
-:Leases : : : : : 2

' (g) 'not without the praor cansent in wrmng of the i.encier grant any consem :
S '-under the. Occupationai Leases :

o (h)_ o not take or om:t to take any actson the takwsg or omission of whlch mlght" o
" rgsult in the impainment of any of the: r;ghts createci by the Qccupa‘uonal
Leases orthis’ secunty, : . '

Gy not agree any. assagﬂmerzt of the Occupaf;mnai Leases of grant any
. fufther derivative interest whether by way of | lease orfi %cer;ce wthout the'_ '
-~ prior wrstten consent of the Lender '

(l) .HGt agree or purport to agree any transfer ar charge of ihe rlght to'_ !
Ll ourrentorfuture Renta! tncome L '

' _(k)" L by any act;on or omission waive relsase or n’sod fy any guarantea of the‘
o obhgaticans of any !essee without the prior written conserit of t‘ne Lender L

oy cause or permlt any of tts clalms foa‘ Renial inccme to be ccmprowsed e
. compounded discharged postponed released or subordinated (exceptin -
favour of the Lender undér this: Legal Charge) or any of its rights in-- -
- connection therewith to be waived or arything to be done or omitted to "~
- be done which m:ght delay or prejudme the full recovery thereof and

_ (m)" ' wnthout pre}udice to any other prov sion in this Legal Cha;ge if and' T
* - whehever required in writing by the Lender, at its own c:ost fcr’zhwrth. o
' '-execute in such formas the Lendermay require e : '

S I_ - f:xed charge of the benefit of the Gccupat onal Leases (Dr such of
T -them as the Lender may spemfy) ' ;

' _'-___Ei '_ "'fan ass;gnment of fhe Ghargors entzttemen? to the Reni‘al mc:ome, ' -
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i frob time to time and at all times after this Legal Charge: shall become -
- enforceable ‘execute all further assurances, deeds and things and o
- perform all such acts-and give all such notices, orders and directionsas -
' the Lender may require for facilitating the realisation of its assets and - -
: e exercise by the Lender or any Receiver of all the powers, authorities -
- and discretions conferred under this Legal Charge or any other security .
- dociiments in- being -fof the time being .in respect of the Secured -
--.Llabmties on the Lender or such Recelver ' L S

N wﬁhout prejudsce to the faregc:%ng or to any other secuniy the Lender : -
. may have now or in the future in respect of the Rental Income at the -~ -
- request of the Lender given on or following an Event of Defaulf require
" the lessess under the Occupational Leases (or such of them as the - .
- Lender shall direct). andiof the managing agents of the Mortgaged -
" Propetty to fofthwith remit 4ll Rental Income to the Lender wh:ch shatt R
apply the sama in reductaon of the Secured Lsab;i;ties o

NI - SENE 3¥Jeveiopment Whefe at the date of this Charge or a‘a any tirie durmg the c;ont;mzance of -
o 7 this security the Mortgaged Property or any part of it is.intended to be developed or is in -
" the course of development, the Chargor shall proceed diligently and fo the satisfaction of =
“the- Lender and any competent authority ‘with such development in all respects in
- conformity with the planning and bye-law consents thefefor. to produce -all plans and
- specifications in relation to such development to the Lender for approval anci not io amend -
suoh plans and spemﬁoanons without the Lenders prior approval e e

< (RO Rzght c:f entry Tha Chargor shall pern‘s;t represenéatwes of the i_ender with' or_ wﬁhout‘ S
Ul workmen or others to enter the Mortgaged Property at all reasonable tmes to vrew the R
- state of repalr and conditlon of the Mortgaged Propérty e o

38 : :_ _informaticn The Chargor shaii on request produce 1o oF pmv;de for the Lender such : SN
- dosuments: of information re!atmg to the Mortgaged Propesty or tts deveiopmeni: a8 the_ L e
-'Lensier may requwe o : . S -

38 - Staiufes The Chargor 3hail aomply (m all- matena? respects) Wlth -all obhgaiuons |mpcased TR
0 Under any present or future statute regulation order or instrument or under-any byedaws - '
" regulations ‘or requirements of any competent authority or approvals %cences or ccnsents RS
o relative to the Mc:rtgaged Property or lts use or en;oyment R :

' '3"1'%3 o L&T {Cavenants) Act Wlth reference to'the Mortgaged Propsrty %he Chargor ccvenants
T --'andagreesasfoliows o : L

S 3.1{11 ot io consent to the assngnment cf any New Ter;ar}cy (as defined in the L&T" -
N . {Covenarits) Act) unless the. existing tenant under such New Tenancy duly o
- executes in favour of the Chargor an authorised guarantee agreemeﬂt in a form
~and substance whrch is satlsfactory fo the Lender (actmg reasonabfy) :

N 3,‘§0Q2_ -~ riot to effect ariy raievant vanation to any New Tenancy wh ch woulci restrict the
- liability of a forfer tenant of his:guarantor purstiant to ‘Section 18 of the L&T
- (Covenants) Act unless the Lender has éxpressly consented in writing: to such .
_restriction i ligbility and to the- re%evan’i variation such consent nat to be_ e
: unreasonably thhheld or de[ayed o
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3103 as'soon as reasonably practicable to serve upon any former tenant or guarantor
U any notice which s required pursuant to Section 17 of the L&T {Covenants) Act
. in order o recover any rent, sérvice charge of liquidated suni-from the former
U teriant of guarantor (such notice to be in & form and to be. served: withir the R
"perlod prescnbed by Sectton 17 of the L&T (Covenan%s} Act} ' o

3.404 - as so6n as reasonably praciucabte to provnde the Lender w1t§1 5 Gopy of any -

- notice served under Clause 3.10.3 any request for an overriding lease and-any - .
completed overriding lease and such other information as the Lender may from .
time to'time in good faith request in reiailon to any matter ar;s;ng unde{ the L&T SRR
(Covénants) Act SRR -

For the purposes of C!auses 3. 101 to 3. ’E{M (snclusuve) the express;or;s 'a'uih'cir'is'ed o o
" guarantee -agreement’, “former . tenant",. “guarantor”, “"overiding lease” and “relevant__;_- ;
- variation” shall have the- meanmgs respectlvely ascnbed to them by Section 17 cf ti'se L&T S

) {Covenants) Act.
o 4 o .._.'_mscellaneous Cnven.ants o
4..1 '.Z = .'F‘he Chargorsha!l throughout the Persod
S 4. A conduct and maintain its business cperailons in connestion with the F\J%o;tgaged:.' |

< Property 50 as fo comply In &l material respeats with -all “applicable o
- Environmental Laws and notify the Lender prompﬂy and in full detall on receipt
~of any claim notice or communication, or if it becomes aware of any violation or -

- potential violation by it of any. Environmental Laws settmg cut the action whachr :
s to ne taken with respect o that maﬁef ' e :

R '-_':mamtam sontusus eﬂvuronmenta[ surveiiance of the Mortgaged Property and
o __busmess operations in’ connection therewith -and - monitor all its: ;:}roceciures to o
D prever“it con’traventlon of Envzmnmental Laws - '

413 " rot do- permft or suffer to be done anythmg which may in any way depremate SRR
o -jecpardize of otherwise. pre}udme the value of the securnty created under th:s__' S
' Legal Charge . : -

414 for”thwnth notify the Lender i wrmng, upon becommg aware of i:he oceurrence”
© L of an Event of Defaultor other event which with the giving of notice and/or lapse '
L of time and/of upor the Lender making & relevant determination would
- constitute an Event of Default or upon the happen ng of any other event which _
o with the giving of time fulfilment of a condition of giving of notice would
S constitute a breach of the covenants and warrantfes on the part of the Chargar. o
BN '-c:ontamed in-this’ LegaI Charge ' : :

415 upon the wntten request c}f thie Lender execute in favour Of ihe Lender fsxed '
o ‘¢harges of such part of the Charged Assets presen’sly comprised in equitable or ~
 floating chargés hereunder (to the extent that such property can then be. -
" comprised in a fixed charge) such charge or charges to-be in such form asthe
_ Lender shall require-and in ‘particular to contain all the powers 3?1{& prov;smns of AR
g this Legaﬂ Charge asshall. be apphcabie and c s
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416 indernnify. and keep - indemnified - the Lender. from and against all actions,
o - proceedings, damages, costs, claims and demands oceasioned by-any breach”
~of any. of the covenants; cohditions and warranties” or the: part of the Chargor- ' :
- contained in this Legal Charge and in: particular but without prejudice to the. = =
. gengrality of the foregoirig in the event of the Lender entering into possessionof -~ -
~part or parts of the Charged Assets the Chargor shall- Keep the Lender - .
'eﬁectuatty indemnified against liability which may be ncurred by the Lender -
- under any of the covenants agreements or-obligations contained in or imposed -
by any cohveyance transfer lease agreerent or tenancy or bullding agreement - 3
_ or other desd of document affecting any such part or patts of the Charged -
. Assets and against all actions proceedings . losses - damages and. costs '-
whatsosver in consequence of any défect or want of repair to any such partor
S parts of theCharged Assets or out of any failure to perform any such covenants -~ .
. agreements or obligations: and in the event of the Chargor failing upon the S
- request in writing of the Lender to keep it indemnified as aforesaid it shall be -
- lawful for the Lender to settle-liguidate compound or to contest such claim (@asit -~
©tnay think fit) and -expend such monties and to incur-such: costs as the i.ender R
' .may deem necessary for’that purpose : S - : :

gz Each of the provisions-in this Ciause 4 and in Ciausa 3 as wath al% other provnsnons it this
- Legal Charge are cumulative with all other covenants and obligations of the Chargor to the -
o Lénder (whether hereunder of under any other deed or documené} notwﬁhstandmg any- -
repetltien ot similarity to any such other covenants and obhgatlons : :

8 5 S _'-_."Er;famement : o
X R Each of the fotfowmg events shan constitiite an Event of Defauit nameiy s
' '5..5’%'._1 | j;';f the Chargor fails to pay any sums payabie by at frora time 20 trme to the'- o

: ‘Lender oh the due date thereof of fails to comply with any term condition” -
- covenant or other provision of this Legal Charge or of any facility from' the

. Lender or any related secufity documnent or to perfarm-any of its obligations or - '
 liabilities to the Lender or if any representation or warranty from time to time

- iiadeto the Lender by the Chargor is or becomes incorrect of mi sleadmg when- '

o made or deemed to ba made or repeated na matenal respect

B2 if-a’ny mdebtecine'ss_ whatsaever of the Chargoror {if the Chargor is a company) -
U any of its subsidiaties becomes dug of capable of being declared due beforeits . -
specified maturity date by reason of breach or defatilt on the part of the Chargor -
- or (if the Chargor is a company) any of its subsidiaries under the terms ofany -
" agreement or instrument creating or evidencing the-same or is otherwise not -
~paid when due (o within ‘any -applicable period of grace) of any guarantes or .-
- indemnity giveri by the Chargor-or {if the Chargor is & nampany) any of tts’ S
-subs;dxar:es is nothonoured when due and called u;}on‘ F : RO

54,3 - ifan eﬁcumbrancer- takes_;possessaon ef ora i:r_ustee re_ceaVer or similar officeris
- dppointed in respect of all or any part of the business or assets of the Chargor -
. or (if the Chargor is @ company) any of its subsidiaries of a distress execution ;
- attachment.or other legal process is levied or enforced upan or sued out against = =~
&l orany substantial part of such assets and is not discharged within 14 days; -
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5.1.4: if the Chargor or {if the Chargor isa compaﬂy) any of its subsidiaries Is deamed
. unable to pay its debts within the méaning of Section 123 of the Ihsclvency Act
“ 1986 or commences negotiations with any one or more of its creditors with & -
o view to the general readjustment or rescheduling of its indebtedness or makes
SR generai assagnment for the beneﬂt of ora composut;on wuih its credﬁ:ora :

UBAB i the Chargor (bemg & company) of, any of its: subSIdtarzes takes any corporate .
RN jac,tmn or,. (whether by the Chargcr or the halder of a quaE fy\ng ﬁoatmg charge_
Co L party) other steps are taken or legal proceedmgs are started for its wmdmg up -
~dissolution: or reorganisation . (othefwise than - for the . purposes of -an’
aralgamation or reconstruction whilst sclvent on terms p;'ev;ousiy approved ino
~awrifing by the Lender) or for the appointment of a. recelver administrator _
“administrative receiver frustee or sxmliar off cer af 12 or of a]l or a material part of S
- its revenues and assets; : . '

L BA6. ifthe Ghargor or {if the Ghargor is a company} any of its subs;d;aﬂes suspends i
o - of threatens to suspend a substantial part of its business operations: (otherwise
~than for the purposes of a reconstruction or amalgamation on terms previously -
_ ".approved i writing by the Lender) or any governmefital authority permits or
- procures or threatens to. permit or procure- any reorganisation transfer or -
o expropnatlon (whether with or without compeﬂsatson) ofa substantlai ;::art of the
busmess or asséts of the Chargar or any ofits: subs:d aries, :

T R | any guarantee mdemmty or other secunty for any of the Secured Llablhtles S
S falls or ceases i any respect to-have full force and effect of to be continuing or
" .18 terminated or disputed-orin the opinion of the Lender is in jeopardy invalidor =
“unenforceable or if this Legal Charge or fhe security creazed by it rs dlsputed cr pR
i the opmmn afthe Lender i mjeopardy, DT .

518 |f at any time it is or becomes uniawful for the Chargor 1o perform or comply' _
o - with any or all of its obligations’ undet this.Legal Charge or any other agresment
- petween the Chargor and the Lender or any. of such obligations of the Chargor*
. arénotorcease to. be !egal vaild bmdmg and enforceable ;

B9 -(where the Chargor isa company) contrcl (as defmed in Sesct jon 435 o the
7 Insolvency Act) or the power to take control of the Chargor or ahy of fts
subsidiaries is gcquifed by any person or company or group of associates (as' L
- deflned in such section) not having “control of the Chargor or any of its
- subsidiaries at the date of this. Legal Charge (;m ess wth the pror consent in '
L wrltmg of the Lender) or . _ - '

: 511%3 sf in the- oplmon of the Lender & matenai adverse change csccurs m the fmancaal .
' --condstian results of operations or businéss of the Bhargor cr {tf the Chargor isa .
: company) any of tts subsndeanes : . _ _ -

B2 The pcwer of sa!e and other powers coawferred on a morigagea by the Act as varled of .
S - amended by this Legal Charge shall arise on the execution of this Legal Charge and shall -~
- becorme exercisable by the Lender-at any. time in refation to any part of the Moﬁgaged-' _
. Proper%y 'on the occurrenca of an Eveﬂt of Default The Lend@r m’ay e’xerc‘:ise whe‘ther or' :

_ as hereby var:ed or extended arid ali the powers, a_nd discretions hereby conferred exther; o _ ..3
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‘expressly or by reférence to a Receiver appointed hereunder. Any-demand for payment'_."_"- | _
~ ‘ghall be valid and effective for the purposes of this Clause 5. notwithstanding that the S
: demand may cmntam ar macc:urate or mcompiete statemeﬂi: of the Secured Laabrlltles S Ve

B3 Sect ion 93 of the Act (restnctmg the - ﬂght of consolidat] cr;) and sector; 103 of the sarvie L
. Aot (restricting the power of ‘sale) shall not apply to: this Legal Charge. The statutory -~
- powers of leasing conferred on the Lender shall be extended $o as to-authorise the Lender
- fo fease make agreements for leases accept surrenders of leases and grant opitons asthe .
- Lender thinks fit and Whather or not the Lender shall then be in possession of the
o Mertgageci Property proposed to be leassd and without the need to comply with anyofthe
_ provisions of sections 99 and 100 of the Act and so a5 to authorise the Lender (inter alia)
16 riake & lease or agreement for lease at a premilim and for any lehgth of term generally .
_ *without- any restriction .on the kinds of leases and-agreements for lease that the Lender -
- may ‘make and so that for the purposes of section 99(2) of the Act the expressnon'
o "mortgago#‘ sha!l includé an encumbrancer der;v ing tltle under the Shargor

B4 . Nesther the Lender nor its agents managers off icers empioyees defegaies and adv;sers SN
- will be liable for any claim demand liabifity loss damage cost or expense incurred or arising -
- ih connection-with the exercise or purported exercise of any rights powers and discretions.
o _under ims Legal Gharge in the absence af gross negt;gence or wilful m1sconduct -

L BE AL moneys receuved by the Lender pursuant to thss Legal Charge shall after payment of -
' . any claims: having priority -to ‘the security created hereunder be paid or applied in the'_. :
following ordér of priority (but w:thaut pFEJLEdICE tcs the r:ght of the Lende; o recover aray_ L
: 'shortfall from the Chargor) : _ . : :

3_ 5.5.1 in sat{sfactlon of all’ costs charges and expenses gﬁc:urreci of payments made by-.-' |
S the Lender or any Receiver in conneczlan with thts Legal Charge '

.- 552 inor towards satisfactmn of the Secured Llabzifhes (anci in: such ordar as the
- _Lencfer may decnde) and S . . o '

= 553 asto the surp!us (lf any) to the person cr persons eﬁtstied to ’smh meneys

56 No pumhaser from the Lender or any Recewer 0:‘ cther perscm wnH be entitled or requxred T
L toénguire or be affected by notice as to whether defiand unider this Legal Charge hasor _
" has not been made or whether any power exercised under this Legal Charga has became-. R
: .exercnsable orwhether any of the Secured Lnabllltles are’ ou&standzng : B

b7 _Neliher 2he Lender nor any Recewer WEEI by reason of the: takzﬂg of. possessmzw of the - '
B - whole or any part of the Charged Assets by any of them be fiabie to account as mortgagee _
S in possession or for anything except -actual fecelpts or be liable for any less upon =
realisation: or for any default of omsssnon for wh ich a mortgagee nn pessessmn mnght be_ -
-llabEe S : -

BB AL any time after the securtty constituted in thls Legai Charge has become enfo;ceable the
o Lender may redeem ahy prior security interest against the Charged Assets or procure the
" fransfer of the Charged Assets 1o itself and may setile or pass the accounts of any holder
- of such security ‘interest and any accounts S0 settied 3nd passed wnll be cor;ciﬂswe and' o
- bmdmg on the: Ghargor : : : :
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CUBg . Notwithstanding anything to the: contrary contained in this Legal Charge the Chargor will
LT remain lisble to observe and perform all of the conditions and obligations refating to the
- Charged Agsets and neither the Lender nor-any Regeiver will be under any obligationor .~
- liability with respect to the Charged Assets by reason ‘of or arising out of this Legal _
‘Charge. Neither the Lender nof any Receiver will be required in any manner to performor. -
- fulfil ‘any obligations of the’ Chargor in respect of the Charged Assets or to make any o
" payment or to make any enduiry s to the nature or sufficiency of any bayment received
by itorto present of file any c!aim or take any gther acilon tc coilect of enforce any Of the .
_ Charged Assefs : . : : -

510 : .The Ghargor will permtt the Lender its- agents aﬂd ccntractors at :easo;‘nabte times and '
oo uport reasonablé notice to enter into or upon the Mortgaged Property or at any time if an
'_Event of Defautt i contmumg and has not been’ wawed by the Landeif

-5-_.10,1 _to view the state and condmon ﬁhereof or of any af ihe tangibie Charged Assets-'.-' :
L _'w;thout becommg hable as mertgagee in passessucm; e L

5102 o comply With or object toany darecimn or notice or other matter sewed on tha o
.-_t'::hargor and : : _ -

51403 to carry out at the ex;aense of the Chargor any rega;rs or take any actson whach SR
: " the Lerider shall consider necessary .or desirable in" conhection with the -
. Charged Assets to pracure cnmpilance with any covenant or obzgat fon m this .
Legai Charge ' - . . '

S S 5’11 = "Ef the Chargor falis to fuiﬂl any of the: abhgatacns as to instrarice ce}ntamed in ’ehis Legal o
T e Charge, the Lender may, but shall not be obliged to, take out renew. or mamtam such
' : AR snsuram:es in such sums the i.ender ray- thmk expeduent :

542 The Chargor shall on demand ;ndemmfy the Lender ori a fuli mdemn;ty basss i respect af' R
- lany costs, damages and expenses’ incurred by the Lender pursuant to this Clatise -
- together with interest at the Default Rate from the date of payment by the Lender until
- repayment whether before or after judgment and any such cost;: -damages and expenses L
and the interast thereon shaEE be charged on thea Charged Assats '

543 The Lender may at any Elme and frorm time to time: delegate by pewer of a%tamey or in any'_ S
. othér manner toany person or persohs all of any of the powers authorities and discretions - SN
: which are for the time being exercisable by the Lender under this Legal Charge in relation
~tothe Charged Assets orany part of them. Any such delegation may bé made upon such - o
- terms (including power to-sub-delegate) and subject to such: regulations as the Lender U
~may think fit. The Lender shall not be in any way liable of responsible to the Borrower for '
- any loss or damage afising from any act default omission or misconduct on the partofany
such delegate or sub-delegate. No such delegation shall preclude the subségquent -
. delegation by the Lender of any other person anci any such de%egatlon may be revoked by- SO
' -the Lenderat any time ' Lo : : o

6o Recefver '_

| 6.4 At any irme after this sec;unty becomes enforceable or at the request of the Chas‘gor the::: o
-0 Kender may without further notice appoirt any one or rricre pez‘scns tc be a Reoewer of all S
- orany part of the Merﬁgaged Preperty ' o : .
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' '6‘2." -Every Recewer appomted in accordance w&th Ciause 6'1 w%i have and be entltled to

. exercise:

';azT;;

under that Act together with &l powe{s equivalent to those now referred to-in

: _-whnch the Recewer is appomted

: "6"_.2';2: _. .: ..

'the Mortgaged Property

623

.....

power to pen‘orm all ccmtracts agreements rghts sectfr:tles covenanis {_
-guarantees bonds and indemnities of any: nature assngned by the Chargor to the -

- 'Lender under tms i.egal Chargez

. 6i2;4

- electton for tax or other purposes

825

_ pswer to take possessuon of collect and’ get in ihe Martgageci Pra;&erty which:' _
- unless stipulated by the Recetver to the ccntz'ary in wntmg shaii be as agent of _

o the Chargor '

._.6"2.‘5_. g

power to demoi;sh construct aiter mprove {fevek}p ccmplete or repair the' o
: Mortgaged Property including power to lay. out build -construct repaw and -

e mamtam or reconstruct any roads drains or other services;

__3  :éé7L_
'_ 52$f 
; .aéj0{ 

6241

power o empioy accountants !awyers archltecis suweyors engsneers quanttty'3 o
- surveyors contractors builders workivien and oﬁhers aﬂd the power to purchase_ g

RN hwe mateﬂais tools eqmpment or supplles

“ 62Aé['

“al pcwers conferred by the Act as ;f such RECSE\IEI‘ had Been ciuly appomted' ';_; .:_ ; '_

“Schedule | to the Insolvency Act in'so faras the same reiate to the assets over-_  ; g

: power to acqu;re additional iand or, 1nterest therem andlor easements for the\'_ o
benefit of the Mortgaged Property and powef fo grant easemerzts or nghts over '

' power to use the Chargors name for reg stra%nan and to effect any necessary e

: power to dxspose of the Mortgaged Property in any manner for any'--' -
. consaderatson and on anytarms S . . _

: _'power to appiy for and obtain any pianmng buﬂdmg reguiaénon bye~§aw or other o
e permsssxons consents orl;cences _ R :

. power tc take contznue or defen{i any proceedmgs “and. enter mto any-_' =
: -arrangement oF compromlse of ciasms as the Recelver: thmksft o

._'power to effect mamtam renew an{i deal w:th all kinds of msurances and to- '
- ab’zam bonds and give mdemmtses and securities to bondsmen, -

power fo raise or borrow money whether from ti’ue Lender or any other lender_ o

“and whether-or not in priority to-the security- Gonstituted by or pursuant.fo this
‘Legal Charge and with or w:thout a mortgage or charge o the Martgaged- '

| . Property, and

o 6.2.13

' power 10 do any other act or thmg whtch the Receava consnders zo be mcudentai

Loer conducwe to the exerc;se of any ather tight axe;msab e by hsm

o 8.3 o lﬂ mak;ng any sale or ¢ other dtsposal in the exercise of thetr raspectlve powers the .

B Recewer or the Lender may accept as and by way of consi deratton for such saEe or o’sher RS
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disposal, cash, shares, own capital or other obligation. ifncluding, - without  limitation,
consideration fluctuating according  to - or - deperident upon profit or - turnover and =
“consideration the amount whereof is to be determined: by @ third paify. Any such -
consideration may be reéceivable ina lurmp sum or by instalments and upon receipt by the
- Receiver of the Lender as the case may be, shall ipso facto be-and become charged with
" the payment of the Secured Liabilities. Any contract for any such sale or othei disposal by
.+ the Receiver or the Lender may contarn cond trorts exchdmg or res%rrctmg the personal. S
Co 'lsabmty of the Recerver _ : : . R

R - 1 SR __'-Any Recerver appornted pursuant to this Legal Charge wrll be: (so far as the law permlts)'-”"
' . the -agent. of the Chargor (and notwithstanding the liguidation “of such Chargor any _
" Receiver will hot be the agent of the Lender). The Chargor will be solely fiable for- such

‘Receivers costs defaults and remuneration and will be liable on any contracts and -
- engagements made or entered into by such Receiver except the Lender may fromtimeto

- time remove -any Receiver appointed by it and may whenever it may deem it expadient . -

- appoint another person of equivalent standing as a new receiver in . the place of any -
- Receiver whose appointment may for any reason have term inated and may ?rom trme to_

- s trme fix the remuneratron of any Recerver appomted by rt

LBE All or any of the pawers author;tses and drscretlons whrch arg ccnferred by thrs Legai '
© . Charge (either expressly ot impliedly) upon a Receiver of the Moitgaged Property may be
. exercised after the security created by this Legal Charge becomes enforceable by the - = :
. lLender in relation to the Mortgaged Property wrthout frrst apporntang a Recewer or
R -nw‘zwrthstandmg the appa;ntment ofa Recerver S : '

66 L Subject to the. prror wntten consent Df thie Lender a Recewer may deiegate to any person' _
©olol - or personsany of the nghts (including the discretions) canferred on h;m by Cfause 6 2 and’
- may dosoon ’terms authorismg successrve subudeiegattons I o _ -

67 ' ' 'Irr the case af joint Recervers any of the’ rsghts (mc%udmg the élscretzcns} conferred by thrs ; ' :
S - Clause 6 may be exercised by ahy onhe or more of them unless therr appomtment. S
- specrfrcaiiy states the contrary ' -

R S -Attorney

T The Chargor hereby rrrevocab!y appomts the Lender ancf its agerrts its true and. !awful_' L
IR aiéorney with- full power and in its name and on its’ behalf and as its act and deed to
- @xecute and do any assurance. agrsement instrument act -or thing ‘whieh it cught'to -
- execute 'and do-under the: covenants undertakings and prov;srons herein contained-or =
. which may be requrreci or deemed proper for aﬂy of the' pur;mses cf thrs secunty Provrdeci S
o Always:- ' : : :

: 741 o tha'r t'he'Lérzder and its agents 'sh'ai't' not '(s'a've"n the {':ése' "c'f g’rés"s negli'génc'e' or -
: o _.wriful defautt) be- resporasrbie to the Chargorfor any loss rhereby Incurreci arrd

o '"/"'._1';2' notwrti'rstandmg the terms of Ciause 7. 1 o thrrd pames shali not be bound to see' RENRRST
ot enguire whether the right of ‘the Lender 1o exercise the powers herebyl- N
S conferred has arrsen : : _ S

72 _"'The Ghargor heraby ratrfres and com‘irms and agrees ta rat fy ail acts of any such attornay S
C o as s mentioned in Clause 7.1 in the exercrse of-all or any of the powersi authorttaes and o
S dzscretrons referred to therem e . _ -
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7.3 “The power of attor‘ney hereby granted is as regards the Lender and its delegates (and 88 -
.- the Chargor hereby. acknowledges) granted irrevocably and for value ‘as part of the
- security constituted by this Legal Charge to secure proprietary interests in_and -the. .
- performance’ of obligatiohs cwed to the: respect ve: doriees. wthm the meanmg of the SR
- Powers of Attorney ACHQ‘M -

TS _The Lender and every Recenver Attomey agent o other person a;apmmteci by the Lender-'_; L
L hereunder shall be entitled to be indemnified out of the Mortgaged Property in respect of ~ -0
all liabilities and éxpenses incurred directly or indirectly. by any of them in-the execution or -~
- purported execution of any of the powers authorities ot ciscretions vested in ther or him
~hereunder and-against all actions’ prcceedmgs costs claims and demands in respect of
" any. matter or thing done or omitted in any wise relating to the Charged Assets and the -
Lender and -any such Receiver Attorhey agent or other person may retain and pay all -
'sums in respect of the same out of any moneys recewed under the powers hereisy -
' .conferred : : :

B2l If uidiet any appi;cabie |aw or regulatson or pursuant o3 udgment or order be;ng hiadeor
' - registered against the Chargor of the liquidation of the Chargor-of without limitation for any o
" ‘other reason any payment under or in connection with this Legal Charge is made orfallsto
' be'satisfied in a currency {the "payment currency’) other than the currency in which such- - .
" payment is expresséd to be due uhder or.in connection with. this' Legal Charge (the .~ -
“cohtractual. currency’) then to the extent that the: amolint of -such payment actually-
received by the Lender when’ ‘Eoriverted into the contractual currency at the rate of
- exchange falls short of the amount dué under or in connection with this Legal Charge the
Chargor as a separate and independent abligation shall indemiify and hold harmiess the -
-~ Letider against the amount of such shortfall.  For the purposes of this clause ‘rafe of
" exchange' means the rate at which the Lehder is able on or abolt the date of stgh
- payment to purchase, in accordance with its hotmal practice, the contractual currency with -
© the payment curtenay and shall take into-account (and the Chargor shall be liable for) any
- premiurm and. other costs of exchange mcludmg any taxes oF dut;es mcurred by reason of
any suth exchange : - : : o

9 o Natlces
SR O o E-Ivery notuce demand of other commumcanon under this. Legal Ci’xarge shaf! be in wrstmg._-
o and may e dehvered persenally of by letter or facsamﬁte zransm ission dlspatched as

-~ follows: -

s '_':9;1,’1"..: 'i-lf to the Lender to its address specmed at the head of this Legal Gharge or to ';- '
S the facsimile numberfoa' the tlme bemg at such address :

gt ._|f to the Chargor to its address spectﬂed atthe. head of this Legai Charge or 1ts' RS
o registered or principal office for- the time being or to such other address in-
~ England as may be notified in writing in accordance . with thls clause by the_ .
: relevartt party to the ather party for such purpose : o

92 Where the Chargor is reSIdent or mﬂorparated overseas the Chargor Jrrevocabiy appomts' '
oL Uits solicitors referred to i Schedule 3 or subject to it having first notified: the: Lender in _ :
- wiiting for this purposé ‘such other firmy of solicitors in.England to accept semce of all. S
o '_nctnces proceedmgs or other documeﬂts to be served on.the Chargor hereunder PR
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93 Every notice dermand of other communication shall be desmed to have been. received (if
- sent by post) 24 hours after being posted first class postage prepaid (if posted fromand o
an address within the United Kingdom) or 5 working days after being posted prepaid
~ - airmail (if-posted. from or to an address outside the United Kingdom) and (if delivered -~
L personally or by facsimile transimission) at the time of delivery of dispatch if during normal - o
. business hours oh a working day in the place of intended receipt and. otherwnse at the-
- opening of busmess if that piace on-the: next succeedmg such workmg day o

L84 .The Lénder. aﬂcf any Receiver may but shall ‘ot be obliged to reiy upon aﬂd aict sn_" .
: ' _ accordance with any communication which may be or purport to be given by telephone of .
- -facsimile transimission o behalf of the Chargor by ahy person riotified to the Lender by the -
- Chargor as being authorised to give such commumcation without - enguiry as to. the
. althofity and identity of the person making “or purporting to make sUch communication. -
- The Chargor shall indemnify and keep:the Lender or any. ‘Receiver indemnified on-a full
. indeminity basis against all losses claims  actions  proceedings gamages ‘costs and-
L expenses incurred ‘or sustained by the Lender as'a resuit cf reiymg upon or actlng in -
- iaccordance wuth any such commumca’cson : :

o S 85 _'_'-'AH notices demands or other mmmumcatnorzs Lmder or i cannectlon wzh th;s i_egal"'
L Charge shall bein Enghsh ' : : :

968 Al notlces i:o the Lender shan be deemed tc:: have been given oniy on acmal recelpt by the :
el Lender .
07 'Ser\nce on any of the parties comprnsed in the exgressmn "Chargaf" shall be deemeci to :

o be sewace on all persons compnsed m that expressaor;
: 10 _' ":Warranties And Representatmns

U104 It the Chargor is a company then the Chargor hereby reprasents am:§ warrants to and fcr; -
S tﬁe beneﬂt of the Lender that: ' - :

"'1{},’1 A atthe date hereof there 5 no prov1510n under any exj stmg mortgage debenture :_
o eontract licerce agreement or other instrument binding on the- Chargor which

" will be contravened by the Chargor entermg irito this Legal Charge or by the

o 'Chargors performance or observance of any of its oblzgatsons hereurzder :

s ‘30,-'1'.2 - the Chargor and’ 1ts submdtaries is not m default under any agraemen‘i 1o Wthh o
e :t isa party or by whxch it may be bound o

1{'};1.3'-;- ne:ther the Chargor nor any of its subs,ld;anes is engaged in any i gatlon or "
oo arbitration, administrative - or - eriminal proceedings, whether as  plaintiff,
e '; defendant or otherwise, and which, where the Chargor, or any subsidiary, as -
. fhe- case may be, is a defendant are not rnalicious. and -totally without
foundation, and no iatngataon _or arbitration, - administrative- or  criminal -
' proceedmgs by or against the Chargor or any-subsidiary, as the case maybe,is
T pending, threatened or expected and so far as the Chargor is aware theredis no
- fact or circumstance likely ‘to give rise to ‘any such litigation or arbitration, 3
administrative or criminat proceedings (past.or present) of the Chargor orany =~
" subsidiary, as the case may be, in respect of any act or default fcr which any e
-0 stich person m;ght be v1cariously habie ' : :
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10.1.4 _the Chargor has the necessary corporate power ahd authority and legal right to
: - porfow the moneys: or-incur the liabilities hereby secured and to secure the .
 sarme on the terms and conditions set cut in this Legal Charge and to observe .
- and perform its obligations uinder this Legal Charge and that the acceptance of
the ‘'said moneys or the liabilities on the terms and conditionis et out in this- = -
“Legal- Charge by the execution and delivery of this Legal Charge has been .
validly. -authorised by the appmpnate co:porate action of the Chargor-and .
'_"constltutes ‘a valid and binding obi;gahon ‘oh the Chargor eﬂfmfceable in..
ac:cordance thh its terms : - : .

S01015 0 the executmn of thas i_ega! Charge jgin the bes’t cc}mmermaé mte;’es%s of the‘- :
~e o Chargor and does not constitute a transaction at a tnder-value for the purposes: o
' of Section 238 of the Insolvency Act or a préference for the purposes of Section. - -
239 of the Insolvency Act nor fall to be. challenged under Section 245 of the: S _ e
' _msolvemy Act of Dtherhke !egrslatzon in its rele\tant Jurssésction aﬁd

© 1046 - neither the executlon of this Legal Charge nor ti’le creatlon of the securnty :
- hereunder or pursuant hefeto does or will ‘contravene any of the provisions of .~
. ~the Memcrandum and Aricles of Assoctaimn of the- Ghargor (QT equwalent zf the’
E Chargor is: an cverseas company) - : :

S0z _3 - Ef the Chargor is an individusal then the Charger hereby represents anc{ warrants to and for' -

.the baneﬂt of the Leénder that

10.2,1 ' at the date hereof there is no: prowszon uﬁder any ex:sﬁmg mo;‘tgage charge»:-_
. contract licence agreemeﬂt oF otfier instrurient binding oh the Chargor which
- will be contravered by the Chargor entering into this L.egal Charge or by the -
Chargors performance or observance of any of his obhgatlens i‘iereunder and -

022 the executmﬂ of this Legai Charge does not aonstliute a transact;mn a& an

' . undervalue for the purposes of Section 339 of the Insolvency Act or a

- preference for the purposes of Section 340 of the 2nselvency Ac’t nor fal! fo be
chaiienged underany otherhke legeslatxon S - -

e 103 ~The {Ihargor (whether ar mdlvaduai or compaﬁy) further represenis “and warrants tcz and
' farthe beneﬁt of the Lender ' o _ _

) '._‘;.0;3.1_ -_'the Charger has good and marketable titie to the Mc:rtgaged Property and has_ B
' o :powerto charge the same with full title guarantee R e

10.3.2 - the Chargor is or on compieiton of t§1|s Lega Charge wm be the sole legai and :_
' ' beneficlal owner of the Mortgaged Property free from any Encumbrances {other .~
than the Prior Charges) and the Lender has been supplied with accurate and. - e
- “complete copies of all deeds and documents (including all existing. Gccu‘pa‘tiona! B
Leases) whlch mater:al!y affeot the title to the Mortgaged Pmperty, :

S 40E3 the Chargor has comphed at all. tame inalt respect W|th aii Envuronmentai !aws m L
~relation o or affecting the Charged Assets and there has not been any past or -
prasent ‘events, condition, circumstance, activity, practice, incident, action or-
~ other phenomerion at or about the Charged Assets which could give rise under
-any Enwronmenta! laws to any cnmmai or c;v;i E;ab i ty ora statmtory habsiity or .
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: whrch could require the carrying out of any remedral w«ark i respec!: of any
L 'ehv:ronmentat contammatron orwaste :

1034 there s 1o materrai breach nor- performarsce oF - nofr observance of tfie _
R 'cavenants conditions obligations statutory Fequirements planning.consents bye- -
. laws orders arnid regulations affecting the Mortgaged Property and no hotice of o
- any breach of any. of the foregoing has been given and the Chargor is notin. I
* default under any law, statute; regu lation, indeniure, mottgage, frust ‘desd,
S |ease, facility agreemeﬂt cr crther Eﬁstrumem arrangement ab[:gat;on duty or
L 'agreement SR - : -

= 10.35 - --'there are rio Eﬂcumbrances affectmg the C?‘rargars assets other than the Prror"- _ 'i
IR .Charges L : - -

1038 '-_.'no htsgatzon or arbrtratron or admrnastratwe of crirminal proceedmgs befo;"e or at' o
Lo any court or govemmentat authority are presently pending or to the best of the
. knowledge or. belief of the Chargor threatened agamst the Chargor c)r any:
assets of the Chargor BERTI : IR '

1037 there is n6 materaal faot or c;rcumstar;ce relatng to the Chargor the Charged .
o Assets or to this transaction generally which has not been disclosed in writing to
" “the Lender and which if disclosed might reascnably be. expected to affec:t the
Lenders wrllmgness to enter into: thls Legal Charge and :

: 1038 -'each of the representatzons and warrantles se‘z aut in this’ Ctause 11 wrll be'.
~ correct. and complied with-in-all material réspectsat all times during the Perrod'
asif repeated then by reference to the theﬂ ex:strng crrcumstances '

' .11 _"_:_'Possessicn

i the Lender shali arifer into possess;cn of any part oF parﬁs of the Mcrtgaged Property it
U may from time to time at pleasure go out of such possession and-shall not be’ liable to -
“account as mortgagee in possession while in of out of 'such possession and the Lender-_
" ghall-not nor shall any receiver appointed by it be liable by reason of any such entry into
" possession to account as’ mortgages in possession or for anyihmg except actual receipts
~or be liable for any loss on fealisation or for any defauit or omission forwhrch a mortgagee i
i possessron mlght be Irable -

P L Cnnt;nuatmn

R This Lega{ Charge shal! rematn in effect and bmdrr;g on the Chargor notw thstandmg any

- amalgamation or merger that may be effected by the Lender with any other company . -

7 notwithstanding any reconstruction by the Lender involving the formation of and transferof
Cothes whole .or -any of the Lender's undertaking. and assets toa new compary and -
- notwithstanding the sale or transfer of -all or any part of the Lender's undertaking and

" assets to another company whether the company with which the Lender amalgamatesor -
- merges or the.company-to which the Lender transfers all or any part of its undertaking and - SRR
" assets either on a reconstruction or sale or transfer as aforaésaid shall or'shall not differ - -
- from the Lender in its objects character or constitution it being the intent of the Chargor-
o that the secutity hereby evidenced and the provisions herein contained shall reraini valid

- and effectual in all respects in favour of against and with reference to and that the benefit S

" thereof and all rights conferied upor the Lender thiereby may be assigned to and enforced
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S by any such corfipany and proceeded on in the same manner to all intents and purposes U
- asif such company had been named herem mstead cf orin addltson to the Lender - '

13 . '_;Genera! S _ o
| ! ’13’? "The secunty constituted by thzs Legal Charge [

| '_‘13,.“!_.1-__- shall be a continuing secunty and shan mt be cons;dered satzsﬂed by an
o ~intermediate payment or séttlement of account or otherwise but shail remam o
~ force until all the SecurecE Llabahtaes have been paid c}r dlscharged in full '

- 1'3,'1;2. _ shall not’ prejudice or be prejudlc:ed by any cher securlty heicf by the Lender at ORI
e - any time nor any right the Lender mlght Have against any other person. i
- respect of the Secured Ltai:nlltles or any part thereof: ar:d ' :

1348 o shall not be affected by ahy act: orission o czrcnmsﬁance Whl{}h but ?or thts - S
R Clause might affect or diminish-its. effectiveness and ‘without prejudice to the . B o
~ ‘generalify of the foregoing the Lender shall be entitied from time to time-and
o wﬁhout in any way lmpatr ng the Chargcxrs oi:)hgatmns arzd habmiles hereunder:

ey : to reiease or grant any time or any other- mduigence whatsoever f the' '
: ‘Chargor or any other person firm or corporation and also to enter into
~ahy compromise or arrangement and any othér transaction of any kind -
. with or in Telation to the Chargor or any other personh firm-or corporataon_
orto agree o vary any exastmg ar;aﬂgamerzt or agreement and

o _3_ by - to take accept vary deai with enforce abstam from enforcmg surrendef-
' " and/or release any other security and to clairh or prove for and gcceptor
transfer any propérty of payment i respect of the- liabilities of the =
- Chargor in any compasition by or winding up of the-Chargor orany -
o gther person . firm or corporation or to abstain frofi 50 clanmmg or.
prcvnng or from accepling any such pfcperty or paymerzt -

132 S The prowszons of this Legai Charge shall be in: addléion and wﬁhout pI’EJLEdICG to any nghts R
L0 whieh the Lender may have under any applicable rule of law-or by contract or otherwise. .~
- ‘The rights and remedies herein provided are cumulative and no-failure on the part of the .- -
- Lender to exercise and nio defay. in exercising any right power of reredy ava;iabie to it -
 shall operate as a waiver thereof nor shall any single or partial exercise of any right power
“or remedy- preciude the- further exercnse theremf or the @xercnse of any ether rzght power or.
- 'femedy AR : : S

B £ < EN 'In addftlon to and not in subsﬂtutlon of any other rlght of set off prowded o the Lender_
- under contract or at general law the Lender shall have the right at any time or times . -

" without notice to the Chargor to-combine or consolidate all or any sums of rioney now or .- -
 hereaftsr standing to the: credit of the then existing accounts of the: Chargor with the -
~ Lender (in whatever currenicy such accounts may be denominated) with the liabilities to

- 'the Lender of the Chargor and/or to set-off or transfer any sur or sufms standing to the
- Gredit of any one or mote of such accounts in or towards safisfaction of any of the liabilites -~ -
*to'the Lender of the Chargor on any other account or in any other respect whether such . '

- Habilities be actual contingent primary collateral several or joint. If the liabllity in respectof -
. which the Lender is exercising its rights of set-off is contingent or not yet payable it shall :
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automatically be accelerated and shaii accordzneg be due and payable before- and as at -
L the time-of such set off _ _

- 434 - On demand in wntmg by the Lender and at the cost of the Chargor the Chargor wnt.
o ‘axscute such documents and such’ flrther or othér Iegal or cthei mortgages: charges
. assignments or other gssurances in such form and on such: terms as the Lender may. - o
S require in: respect of the Mortgaged. Property or any of the rights -or incorne: deriving
- therefrom inany way and to do such other acts miatters ‘or things as. the Lender may
- reguire in order to perfect of protect the security hereby’ created or any of itor to facilitate -
its realisation and the ‘exercise of all powers authorities and d;scretions vested inthe
- Lender: or any Recewer or any detegate of elther Df them T '

S 7135 No assuranc:e‘ securzty or payment whach may be avozded urﬁder any law reiatmg tm_" R
S pankruptey; inselvency or winding-up- (including Sections 238, 239, 244 or 245 0f the
- Insolvency Act) and no release, settlement.or discharge given or made by. the Lender on . _

" the faith of any ‘stich assurance, security or payment, shall prejudice or affect the right of
the Lender to snforce the security created by or pursuart to this Legal Charge to the full -
~extent of the Secured Liabilities. The Lender may in its absclute discretion retain the |

S geeurity so created for @ period of 2 Business Days plus such statutory period within which

‘any security or payment given of made: pursuant to this Legal Charge can be:avbided or :
invalidated after all facilities from-time to time made available to the Chargor by the Lender -

. shall have ceased to be available and the Secured Liabilities shall have been paid infull, -~

~ " notwithstanding any- release, settlement, discharge of arfangement given or made i}y the
. Lenderon oras a consequence of such termination of liability. If at any fime within. stich’

- period after such termination a petition shall be presented to a competent court foran~ "

.~ Order for the bankruptcy, insalvency or winding- up of the Chargor or the Chargor should ~ -

“ha wouﬂd up voiuntarxly, or an application for an administration order shall be madebya

. competent court in- respect of the Chargor, the Lender may, notwithstanding -as - -

- aforementioned, continue to- retain such security or any part thereof for and during such
'~ further period ‘as the Lénder in- its absolule discretion shall determine. . The Chardor - -~

- ragrees that such security shall be deemed to Rave remasned hesd by the Lende;r asandby e
] way of: seourlty el

38 Every prows:on contamed in thls Lega! Chafge sha?% be. severabie and d;simct from every_
- other such provision and if-at any time any ohe or mare ‘of such provisions is or becomes
invalid, flegal or unenforceable, the validity, legality and enforceabsfsty mf the femammg S
- such prowsaons shatl net in any way be eﬁeeted thereby ' R

e _13'.7 B -'_Ef the Chargoy falls 1o parform any of the undertakmgs conta;ned fre thls Legal Charge the' '
e 'i_.Lendar in its absolute dissretion may remedy such failure at the Chargor's expense elther
_ . jtself or through any: othier person and on such terms as the Lender cohsiders. approprnate' SR
o without in -any . event :becoming ‘liable fo-account as ‘a mortgagee in passesstcn or_' LN
L otherwzse excep’e as prov;ded ir Clause 5 7 of thss i.egai Charge e

138 ol under any appttcable law or regulation or pursuant to a ;adgment or order bemg made or
e registered against the Chargor or without limitation for ‘any_ other reason any payment
- ynder or in conhection with this Legal Charge is made or falls to be satisfied in a currensy - o
- (the payment currency”) other than the currency. in which such payment is expressed to
“be due under orin mnnechon wath thls Legaﬂ Charge ("the comractual currency"} then to O

= -_converted.mto the contractual currency at the rate of exchange falls short of the amount - o
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due under or in connection with this Legal Charge the Chargor as @ separate and
~independent obligation shall indemnify and hold harmiess the Lender against the amount .
- of such shortfall. For the purposes of this:clause "rate of. exchange"” means the rate at _
- which the Lender is-able on or about the daite of such payment to purchase in accordance
- with its normal practice the contractual currency with the: payment currency and shall take
iito accotitit (and  the Chargor shall be liable for} any prémium and. other costs of
: exchange mcludmg any taxes or: dut;es mcurt‘ecf by reason of any such excharzge '

139 Any hber’cy ot power which may be exercnsed or.any i%&term natson which may be made
o ~ hereunder by the Lender as agamst the Chargor may-be exercised: or made (uniess
otherwise expressly.. prowded in this Légal Charge) in the absolute  and unfettered -

d:scretlon of the Lender whech shall not be under any obiigatson to-give reasons therefore

1310 - -_In ims Legal Charge where any matter fact or opmion i Quaiifed by the words
T Ivreasonable” or "material’ or any variations thereof the determination by the Lender of
" Wwhat is feasonable or material shall be binding on the Chargar Lmless the Cha;‘gor shows-'_
T -thai such determmatuon is. unreasonab!e - oo

13941 The Lender shakt have the fuli and unfettereci nght to ass@n Ehe whole {bu% not ;}ar%) of the

' . benefit of this Legal Charge to any person to whom they have the right to-assign thelr _
" interest (or part thereof) in any agreement between the Lender and the Chafgor pursuant. R
- to'which thig: Legal Gharge has been entered lnto T : : _

SR L ':..Govefmng Law =
' 14!@ ; i Thls Legal Charge is governed by and shali be ccnstrued if accordance w1th Enghsh Iaw
142 The Ghargor irrevocably agrees for the exclusive beneﬂt of %he Lender that the ceurts of ©

" Enigland shall have jurisdiction to hear and déterming any suit action or praceeding and to -
o - sette any dispute which may: arise out of or in: connection with this Legal Charge and for.
such purposes 1rrevocab!y submits to the }LII‘ISdIC'E]ﬂﬂ of such courts E :

4.3 No’sl‘smg contamed in this Clause sha!l Esmqt the ﬂght of the E_ender to take prcmeedmgs' '
o against the Chargor.in any other court of competent jurisdiction’ nor shall the taking of any -
3 siich proceedings in one or more jurisdictions: precilide the taking of proceedi ﬂgs nany
- pther Junsdtctmn whether concurrently or not (uﬂtess precluded by app%zcab e law}

14.4 : The Chargor arrevocably waives: any ijectlon whlch it may have now or ll‘i the future to'the |

. colrts of England being nominated for the purpose of this Clause on the ground of venue .
or oihe;wase and agrees not to claim that any glich court is: not a conven ent or a;:propraate
'forum L e _ R

- 'iN WI”SNESS whereof thls Legal Charge has been executed asa Deed by the partles the day and' B
e year first before written ' . _ _ . >
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Aii that freehclci property situate-at and known as 20 Woodstock Avenue, Weston Super Mare, 8822 |
8AH as shown edged red on the plan attached plan and contained transfer dated 3iss yaoae 2020
between Anihony Arthur Snelt and Stelia Sneﬂ (1) and. NETB Deve%opmenis Lumzteci {2
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" Executed as a deed by MTB Deve!opmets 5 '- ol I
. Lirnited acting by Lee Renald Siephens a * : e

' dtrertcr mthe presence caf Dlrestor e = """"" o

' .ﬁ[\'Eam'e"zéf\'Nits’éesé:-" Sl C’**’“‘Zf-‘rmflz%ﬂ '
o Address ofwn!:ness

o Ocoupat[on cf w;tness

_' _Execuféd' as a 'deéd'by MTB '.Dé#el'o‘pm'ets"' :
Limited acting by . Rikki Jon Moloney,
_-du‘ector mthe presence of S Dll‘ectﬂr

' 3_"Nameoi’wstness L Sl B Cm@aﬁh'iiﬁfamw :
- Address efW|tnES$ S S A e T o

; 'Dccupatrcﬂ ef Wl’mess

CUTHLA248231183 . o e S C TAR831800






