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NORTH FIRE ENGINEERING LIMITED (REGISTERED NUMBER: 12357902)

BALANCE SHEET
27 FEBRUARY 2023

27223 28.2.22
Notes £ £ £ £

FIXED ASSETS
Tangible assels 4 213,420 222,806
CURRENT ASSETS
Stocks 58,419 63.236
Debiors 5 1,395,032 739.224
Cash at bank 7,271 41,222

1,460,722 843.082
CREDITORS
Amounts falling due within one year & 1.723,486 1,043,980
NET CURRENT LIABILITIES (262,764) (200,298)
TOTAL ASSETS LESS CURRENT
LIABILITIES (49.344) 22.608
PROVISIONS FOR LIABILITIES 28,254 50,755
NET LIABILITIES (77.598) (28,147
CAPITAL AND RESERVES
Called up share capital 7 1 1
Retained earnings (77.399) (28.148)
SHAREHOLDERS' FUNDS (77.598)

The company is entitied o exemption from audit under Section 479A of the Companies Act 2006 relating o subsidiary

companies for the period ended 27 February 2023,

Fhe members have not required the company to obtain an audit of its fnancial statements for the period

27 Pebruany 2023 in accordance with Scetion 476 of the Companies Act 2006.

The dircctor acknowledges his responsibilities for:

(28,147}

ended

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies  Act
2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs ol the company as al the end of
each financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companics Act 2006 relating o financial
statements, so far as applicable to the company

The notes torm part of these financial statements




NORTH FIRE ENGINEERING LIMITED (REGISTERED NUMBER: 12357902)

BALANCE SHEET - continued
27 FEBRUARY 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companics Act 2006, the Statement of Comprehensive Income has nol  been
delivered.

2510412024

The financial statements were approved by the director and authorised for issue on and were

signed by

o/

jo—

) J Nerth - Director

The notes form part of these {inancial statements




NORTH FIRE ENGINEERING LIMITED (REGISTERED NUMBER: 12357%902)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 MARCH 2022 TO 27 FEBRUARY 2023

]

STATEMENT OF COMPLIANCE

These linancial statements have been prepared in accordance with Financial Reporting Standard 102 "The Iinancial
Reporting Standard applicable in the Uk and Republic of Ireland” including the provisions of Section 1A "Small
Entities” and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The linancial statements have been prepared under the historical cost convention.

These financial statements report the results for the period from 1 AMlarch 2022 to 27 Yebruary 2023, The
comparative period reports the results for the 12 month period from 1 March 2021 to 28 February 2022,

Going concern basis of preparation

The company’s principal activity s manufacturing emergeney. non-emergenes  (ire engines. and rapid  response
vehicles. The company has net current liabilitics of £262.764.

T'he purent undertaking has guaranieed all owstanding liabilities to which the company is subject at 27 February
2023,

On 19 December 2023, the group. of which the company was a part, underwent a restructure and the controliing
interest of North Fire Engineering 1.imited was sold to its director. Oliver North,

Following the restructure, the director has considered the current positien and budgets of the company and  after
mauking appropriate enquirics he has a reasonable expectation that the company has adequate resources to continue in
operationial existence for the foreseeable future. Thus he continues o adopt the going concern basis of accounting  in
preparing the tinancial statements,

Significant judgements and estimates
There are no key judgements requiring disclosure.

Accounting estimates. by definition, will often vary from the actual results. Thes are continually evaluated und  are
based on historical experichee and other factors. including expectations ol future events that are believed to be
reasonable under the eircumsiances. The nature ol the estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
addressed below.

‘The annual depreciation charge for tangible assets {s sensitive to changes in the estimated useful economic Tives and
residual values of the assets, which are re-assessed annualls. They are amended when necessany to reflect  current
estimates, bused on technological advancement, future investments. economic utilisation and the physical condition
of the asscts.




NORTH FIRE ENGINEERING LIMITED (REGISTERED NUMBER: 12357902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 MARCH 2022 TO 27 FEBRUARY 2023

o

ACCOUNTING POLICEES - continued

Stock provision
When caleulating the stock provision. manugement considers the nature and condition ol the stock including whether
the stock is slow moving or obsolete, as well as applying assumptions around anticipated future sales.

Impairment of debtors

The company makes an cstimate ol the recoverable value of trade and other debtors. When assessing  impairment,
management considers [actors including the ageing profile and recent correspondence with the debtors and historical
gxperience.

Turnover

Tumover represents amounts receivable for goods and senvices net of VAT and trade discounts. Revenue for
equipment and vehicle sales is recognised when the significant risks and rewards of ownership of the goods have
transferred to the buyver.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost
incudes the original purchase price and any costs directly attributable to bringing the asset to its working condition
for ts intended use. Where parts of an item of tangible fixed assets have different useful lives. they are accounted  ter
as separate items of tangible fixed assets, {or example land is treated separately from buildings.

The company assesses at each reporting date whether tangible fixed assets are impaired.

Depreciation is charged to the profit and loss account over the estimated useful lives of cach part of an item  of
tangible fixed assets. The estimated vseful lives are as follows:

Fixturcs and fittings 4 - 5 vears straight line

Depreciation methods, uselul lives and residual values are reviewed it there is an indication of « significant change
since last annual reporting date in the pattern by which the company expects 1o consume an asset’s [uture economic
benelits.

Stocks
Stocks are valued at the lower of cost and net realisable value, afler making duc allowance for obsolete and  slow
moving items, Stocks are valued using the fivst-in. (irst-out (FIFO) method and cost includes expenditure incurred  in
acquiring the stocks, production or conversion costs and other cosis in bringing them to their existing location  and
condition. In the case of manufactured stocks and work in progress, cost includes an appropriate share of absorbed
labour.

Financial instruments
The company has chosen 1o adopt Section 11 of FRS 102 in respect of financial instruments.

Trade and other debtors are recognised initially 4l transaction price less attributable transaction costs. Trade and
other creditors are recognised initially ar transaction price plus atiributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the
case of trade debtors. If the arrangement constitutes a financing transaction, for example il payment is  deferred
bevond normal business terms, then it is measured at the present value of future payments discounted at a market rate
for a similar debt instrument.




NORTH FIRE ENGINEERING LIMITED (REGISTERED NUMBER: 12357902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD | MARCH 2022 TO 27 FEBRUARY 2023

s

ACCOUNTING POLICIES - continned

Taxation

Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement. except to the
extenl that it relates 1o items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilitics are not discounted.

Current tax is recognised at the amount of 1ax payable using the tax rates and laws that have been cnacted or
substantively enacied by the halance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise fom the inclusion of income and expenses in tax assessments in periods ditferent  from
those in which they arc recognised in financial statements. Deferred tax is measured using tax rates and faws that
have becn enacted or substantively enacted by the period end and that are expected o appls to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it s probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable prolits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in forcign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction. Bxchange ditferences are taken into account in arriving at the operating resuit.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's  pension
scheme are charged Lo profit or loss in the period 1o which they relate.

Provisions

A provision is recognised in the balance sheet when the company has a present legal or constructive obligation as a
result of @& past cvent. that can be reliably measured and it is probable that an eutflon of cconomic benefits will be
required (o settle the obligation. Prosisions are recognised at the best estimate of the amount required 1o settle  the
obligation at the reporting date.

Where the company enters into financial guarantee contracts to guarantee the indebtedness of other companies  within
its group. the company treats the guarantee contract as a contingent Hubility until such time as it becomes probable
that the company will be required to mahe a pay ment under the guarantee.

General information

The company is a privale compans limited by shares and is incorporated in England and Wales. The address of its
registered office is Belvoir House. Caldene Business Park, Bumley Road, Mytholmroyd, HX7 3QJ. ‘The company's
registered number is 12337902, The company name changed from Venari Lingineering Limited to North  Fire
FEngineering Limjted on 19 December 2023,

EMPLOYEES AND DIRECTORS

1he average number of employees during the period was 36 (2022 - 28),




NORTH FIRE ENGINEERING LIMITED (REGISTERED NUMBER: 12357902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 MARCH 2022 TO 27 FEBRUARY 2023

4, TANGIBLE FIXED ASSETS
Plant and
machinery
cle
£
COST
At 1 March 2022 323761
Additions 60.168
At 27 February 2023 383,929
DEPRECIATION
At 1 March 2022 100,855
Charge for period 69,634
At 27 February 2023 170,509
NET BOOK VALUE
At 27 February 2023 213,420
At 28 February 2022 222906
3 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
27.2.23 28.2.22
£ ¥
Trade debiors 19.079 75,220
Ameunts owed by group undertakings 1.375.953 664,004
1.393,032 739.224
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
27223 28.2.22
£ £
T'rade creditors 93.293 [,310
Amounts owed 10 group undertakings 1627160 1,025,415
Other creditors 3,031 17.255
1.723,486 1,043,980
7. CALLED UP SHARE CAPITAL
Allotted. issued and fully paid:
Number: Class: Nominal 27.2.23 28.2.22
yvalue: £ £
1 Ordinan shares £l 1 I




NORTH FIRE ENGINEERING LIMITED {REGISTERED NUMBER: 12357902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 MARCH 2022 TO 27 FEBRUARY 2023

10.

CONTINGENT LIABILITIES

The compans has provided a guarantec against a mortgage for Venari O&H Limited, a group company. A fixed and
floating charge over all of the assets of the company has been given as sceurity. The total amount outstanding at the
period end amounted to £323,750 (2022 - £428,750}.

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The Financial
Reponing Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with
wholly owned companies within the group.

POST BALANCE SHEET EVENTS

The Group performed some corporate restructuring [ollowing the period end.  This involved the assets and
imvestments of the company being sold (or £1 on 19 December 2023, including [00% of the share capial. Following
the transaction, North Tire Enginecring is ne longer part ol the Group,

On 19 December 2023, the company passed a special resolwion changing its name from Venarl Engincering Limited
to North Fire Engineering Limited.

ULTIMATE CONTROLLING PARTY

Venari Group Limited. regarded by the director as being the company's immediate parent company at the period  end.
prepares consoliduted financial statements and copies can be obtained from Companies [ [ouse,

At the pericd end Portus Pelix Limited, a company incorporated in Great Britain, was regarded by the director as
being the company’s ultimate parent company.

Portus Felix Limited prepares consolidated Dnancial statements and copies can be obtained from Companies House.
The address of the parent’s registered office is First Floor Office Suite. Mill B Colne Road Buildings, Colne Road.
Huddersticld, I 3AG .




