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Bitbloam Ltd (Registered number: 12344938)

Balance Sheet
31 December 2022

31.12.22 31221
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 2,428 4,792
CURRENT ASSETS
Debtors 3 S8,100 132,592
Cash at bank 146,920 73.013

205,020 175.605
CREDITORS
Amounts falling due within one year [ 77,227 74,058
NET CURRENT ASSETS 127,793 101,547
TOTAL ASSETS LESS CURRENT LIABILITIES 130,221 106.339
CAPITAL AND RESERVES
Called up share capital 130 130
Retained earnings 130,091 106,209

130,221 106.33%

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in accordance with Section 476 of the
Companies Act 2006.

The dircctors acknowledge their responsibilities for:

(1) cnsuring that the company keeps accounting reeords which comply with Scetions 386 and 387 of the Companics Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year and of its profit or loss for
each finarcial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Cempanies Act 206
relating to financial statements, 50 far as applicable to the company.

The [nancial statements have been prepared and delivered in accerdance with the provisions applicable te compames subject 1o the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the Board of Directors and autherised for issue on 10 February 2023 and were signed an its behalf by:

P E Bradstock - Director

The notes form part of these financial statements
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Bitbloam Ltd (Registered number: 12344938)

Notes to the Financial Statements
for the Year Ended 31 December 2022

I. STATUTORY INFORMATION

Bitbleom Lid is a private company, limited by shaces , registered in England and Wales. The company's registered number and registered oflice address can be
found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Treland™ including the provisions ol Section 1A "Small Entities” and the Companies Act 2006, The financial statements have been prepared under the
historical cost conveation.

I'he company's financial statements have been prepared on a going concern basis on the grounds that current and future sources of funding or support will be more
than adequate for the company's needs. In accessing going concern, the directors have a reasonable expectation that the company will continue as a going concern

and is able to mest all of its obligations as they fall due for a minimum of 12 months from the cate of approval of these financial statements.

Turnover
Turnover is measured at the fair value of the consideration reecived or reecivable, excluding discounts, rebates, value added tax and other sales taxes.

Tangible fixed assets

Tangible tfixed assets are stated at historical cost less accumulated depreciation and any impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asset wo the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged to profit or logs over the estimated useful ceonomic lives as follows:

Computer equipment - 3 vears on a straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is an indication of a significant
change since the last reporting date.

Repuirs and muintenance costs are ¢charged to profit or loss during the period in which they are incurred.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss,

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the recoverable amcunt of the esset is
determined. which is the higher of its fair value less costs to sell and its value in use. Any impairment loss is recognised immediately as an expense within the

profit or loss.

Financial instruments
Trade and other debtors 7 creditors

Trade and other debtors are recognised initially at transaction prices less attributable transaction costs. Trade and other creditors are recognised initially at
transaction price plus attributable transaction costs. Subsequent to initial recognition they are measured at amortised cost using the effective interest method. less
any impairment losses in the ease of trade debtors. [ the arrangement constitutes a {inancing transaction, for example i payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market rate of interest for a similar debt instrument.

Impairment of financial assets

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of impairment. [f objective
evidence of impairment is found an impairment loss is recognised within profit or loss.

For financial asscts that are measured at amortised cost, the impairment loss is measured as the difference between the assets carrying amount and the present
value of estimated cush flows discounted at the asset's original effective interest rate.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between the asset's carrying amount and the best estimate
of the ameunt that the company would receive for the asset if it were 10 be sold at the balance sheet date.

Taxation
Taxation for the year comprises eurrent and deferred tax. Tax is recognised in the Statement of Comprehensive income, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised al the amount of tax payable using the tax raies and laws that have been enacted or substantively enacted by the balance sheel date.
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Bitbloam Ltd (Registered number: 12344938)

Notes to the Financial Statements - continucd
for the Year Ended 31 December 2022

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recogmised i respect ol all tming differcnces thal have eriginated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are recognised in financial
statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal ot the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilitics or other future taxable profits.

Research and development
Expenditure on research and development is written off in the vear in which it is incurred.

Foreign currencies
Assets and liabilities in foreign carrencies are translated into sterling at the rates of exchange ruling at the balance sheet date. Transuctions in forcign currencics are
translated tnto sterling at the rate of exchange ruling at the date of transaction. Exchange differences are taken into account in amiving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight ling basis over the period of the lease.

Leases in which the company assumes substantially all the risks and rewards ol ownership of the leased asset are classilied as inance leascs. All other leases are
classified as operating leascs.

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and loss account on 4 straight-line basis over the
term of the lease unless the payments to the lessor are structured to increase in line with expected general inflation; in which care the payments related to the
steuctured increases are recognised as incurred. Lease incentives received are recognised in profit and loss over the term of the lease as an integral part of the total
lease expense.

Pension costs and other post-retivement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged te profit er loss in the period to
which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2021 -5 ).

4. TANGIBLE FIXED ASSETS
Plant and
machinery
ete
£

COST
At | January 2022 11,935
Additions 2421
At 31 December 20222 14,356
DEPRECIATION
AL 1 January 2022 7,143
Charge for year _ 4,785
At 31 December 20122 11,928

—_—

NET BOOK VALUE
At 31 December 2022 2.428
AL 3] December 2021 4,792

JR—

Page 4 continued...



Bitbloam Ltd (Registered number: 12344938)

Notes to the Financial Statements - continucd
for the Year Ended 31 December 2022

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debters
Prepayments and accrued income

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

Social security and other taxes
VAT

Other creditors

Accruals and deferred income
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31222
£
56,967
1,133

58,100

31.12.22
£
5,151
12,919

7,541
1,827
49,789

—_—ni0
77,227

3L.12.21
£
77,432
25160

102,592

311221
£

80

23,602
5.823

6,846

1,026
36.681
74,058



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



