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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12341393

Charge code: 1234 1393 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th April 2021 and created by DR VIVEK CHADHA
HOLDINGS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 13th May 2021 .

Given at Companies House, Cardiff on 14th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Mortgage of freehold or leasehold property to
secure own liabilities of a company or of a limited
liability partnership

To be presented for registration at Companies House against the Mortgagor within 71 days of
dating.

Form of Charge filed at HM Land Registry under reference MD13744

To

TSE Bank plc
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Clause 5.2 contalng 2 request to HM Chief Lang Reglstrar to nole a restriction s the Froprietorship Register

THIS MORTGAGE DEED

iday} imonth! {year
day |

is made on the "wm of QQPQ!CL« Q 2 |

BETWEEN

D Vivek Chadha Holdings Lid Company number: 12341393
36 Mongeham Road Great Mongeham, Deal, Kent, United Kingdom, £T14

PG

{the "Mortgagor”)

and T5B Bank ple (Company number 5C095237)(%the Bank™)

Address for communications with the Bank under this Mortgage s , Securities Department
6806, Arfel House, 2138 Coventry Road, Sheldon, Birmingham B2é 3JW |, or such other address
as the Bank may from time to time notify to the Mortyagor in writing for this purpose

1.
1.1

DEFINITIONS AND INTERPRETATION

in this Mortgage, so far as the context admits, the following words and expressions
shatl have the following meanings:

“Agricultural Land® means agricultural land within the meaning of the Agriculiure
Act 1947;

“Chattels™ means all stock, goods, moveable plant, machinery, implements,
utensils, furniture and squipment now or from time to time placed on or used inor
about {but not forming part of} the Mortgaged Property;

“Enfranchising Legislation™ means any legislation conferring upon 2 tenant or
tenants of property (whether individually or collectively with other tenants of that
ar other properties) the right to acguire a new lease of that property or to acauire,
or require a nominee (o acquire, the freehold or any intermediate reversionary
interest in that property including (without Uimitation) the Leasshold Reform Act
1967 the Leasehold Reform, Housing and Urban Development Act 1993 and the
Commonhold and Leasehold Reform Act 2002 but does not include Part I of the
Landlord and Tepant Act 1954;

“Enwironmental Law” means all {aws (stabutory, common law or otherwise)
including, without limitation, circulars, guidance notes and codes of practice from
time to time regulating the control and prevention of poliution to land water or
atmosphere and/or the carrving on of any process or activity on premises and any
emissions from and alt waste produced by such process or activity and any
chemicals or substances relating to the same whether relating to health and safety,
the work place, the environment or the provision of energy {including, without
limitation, the Health and Safety at Work ofc. Act 1974, the Control of Pollution
Act 1974, the Environmental Protection Act 1990, the Environment Act 1995, the
Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1991,

3of 37



the Water Act 2003, the Clean Alr Act 1993, the Atkall, stc., Works Repulation Act
1806, the Planning (Mazardous Substances) Act 1990, the Public Health Acts and the
Radioactive Substances Act 1993 and any Furopean Union directives or regulations
regulating the same) from time to time in force and any instrument, plan,
regulation, permission, authorisation, order or direction made or  issued
thereunder or deriving validily therefrom;

“Environmental Licence” means any permit, Heence, authorisation, consent or
other approval required by or given pursuant to any Environmental Law;

“inzolvency Event” in relation to the Mortgsgor means sach of the following:

{m} a meeting is convened for the purpose of considering a resolution to wind
up the Mortgagorn,

{hy such & resolution as is mentioned n paragraph {a} is paesed;

e & meeting of the directors or members of the Mortgagor B convened for

the purpose of considering a resolution o seek a winding up order, an
administration order or the appointment of an administrator;

{H) such & resolution as is mentioned In paragraph {0} s passed;

{&} & petition for a winding up or an application for an admivistration order
is made by the Mortgagor or {is directors or members or s presented
against the Mortgagor;

ity such an order as s mentloned in paragraph {8} is mads;

i a notice of sppointment of or notice of intention tw appoint an
administrator I Bsued by the Mortgagor or s direciors or members or
bw the holder of a gualifving floating charge or & proposal 35 made for, or
the Mortgagor becomes subisct to, any volurtary arrangement;

{h} a recelver {administrative or otherwise! s appointed over all or part of
the Morigagor's assels;

{H the Mortgagor takes part in any action {including entering negotistions)
with a view 0 readiustment, rescheduling, forghveness or deferral of any
part of the Mortgeoor’s indebtedness;

{1 the Mortgagor proposes or makes any general assignmernt, compoesition or
arrangsment with or for the benefit of all or some of the Mortgagor’s
creditors:

ik} the Mortgagor suspends or threatens to suspend maldng payments to all
or some of the Mortgagor's craditors;

{4 aryy action is taken in any jurisdiction which is similar or analogous to any
of the foregoing or

) the Banl has reasonable grounds Tor betieving that any of the foregoling is
irmninent;

“Ipediectual Property Rights” means:
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{1 all present and future copyrights, patents, designs, trademarks, service
marks, brand names, inventions, design rights, know-how, formudas,
confidential information, trade secrets, computer software programmes,
computer systems and all other intellectual property rights whatsosver
without any limitation, whether registered or unregistered, in all or any
part of the world in which the MNortgagor 1s legally, beneficially or
atherwise interested;

{o) the benefit of any pending applications for the same and all benefits
deriving therefrom and thereunder including but not limited to rovalties,
fees, profit sharing agreements and income arising therefrom and all
deences in respect of or relating to any intellectual property rights,
whether such licences are granted to the Mortgagor or granted by the
Mortgagar; and

{0 every ftem of physical material of any description or type whatever in or
in respect of which Intellectual property rights may subsist and in respect
of each such item the original copy or version or variant owned by,
produced: by or delivered to or obtained by the Mortgagor and any
rejected and surplus materials associated or connected with or forming
part of the foregoing which shall include, without limitation, any and all
mamials and  translations thereof, log books, designs, sketches,
algorithms, calculations, diagrams, computations, source codes, models,
prototypes, apparalus, computer programmes, photographs, books and
ather records in any medium, electronic data and any other material of
any description whatever in which intellectual property may be
incorporated;

“Mortgaged Assets” means the Morigaged Property and ail of the other assels,
rights and properties assigned, mortgaged or charged under or pursuant to this
Mortgage, and such expression shall include all or any part thereof;

“Mortgaged Chattels” means all present and future Chattels belonging to the
Mortgagor or in which the Mortgagor has any ingerest;

“Mortgaged Licences” means all present and future licences, permits, consents
and authorisations (if any) {(including Environmental Licences to the extent they are
capable of being charged) held in connection with any business at any time carrfed
on by the Mortgagor at the Mortgaged Property;

“Mortgaged Property” means the property, assets, rights and interests charged
by clause 4.1 and such expression shall include all or any part thereof;

“Planning Acts™ means all legislation from time to time regulating  the
development, use, safety and control of property including, without limitation, the
Town and Country Planning Act 1990 and any instrument, plan, regulation,
permission and direction made or issued thereunder or deriving validity therefrony;

“Prior Mortgage(s)” means the prior mortgage(s) or charge(s) {if any} mentioned in
the Second Scheduls;

“Secured Oblipations” means:

fa} all money and Uabilites and other sums hereby agreed to be palyd by the
Mortgagor to the Bank: and
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1.2

{b)

all other money and Habilities expressed to be secured hereby (including,
without Umitation, any expenses and charges arising out of or in
connection with the acts or matters referred to in clauses 12, 13, 14, 16,
20 and 291 and all other obligations and Uabilities of the Mortgagor under
this Mortgage; and.

“Yalue Added Tax” includes any other Torm of sales or turnover tax,

in tivis Mortgage:

(&

{b}

The expressions the “Mortgagor”™ and the “Bank™ where the context
admits include thelr respective successors n title and/or assigns,
whether immediate or derbvative, Any appointment or removal under
clause 9 or consents under this Morigage may be made or given in writing
executed by any such successors or assigns of the Bank and the Mortgagor
hereby irrevocably appoints each of such successors and assigns to be is
attorney in the terms and for the purposes set out in clause 15;

uniess the context reguires otherwise:
{i the singular shatl include the plural and vice versa;

it} any reference to a person shall include an individual, company,
corporation, Umited Llability partnership or other body
corporate  joint  ventwre, soclety or an urincorporated
association, organisation or body of persans (Including without
Wrmitation a wust, and a partnership), and any government,
state, government or state agency or international organisation
{whether or not a legal entity). References to a person also
inclyde  that person’s  successors and  assigns  whether
fmmediate or derivative;

{iiiy the expression “this Mortgage” shall mean this mortgage and
shall extend to every separate and independent stiputation
rontained heredng

{iv} any right, entitlement or power which may be exercized or any
determination which may be made by the Bank under or in
conmection with this Mortgage may be exercised or made in the
absolute and unfetterad discretion of the Bank, which shall not
he under any obligation to give reasons therefors;

vy references to any statutory provision (which for this purpose
means any Act of Parliament, statutory instrument or
regulation or European directive or regulation or other
Furopean legislation) shall include a reference to any
moditication or re-enactment or replacement thereof for the
time being in force, &l regulations made thereunder from time
w time and any analogous provisfon or rule under any
applicable fureign taw,;

fvi} for the avoidance of any doubt, the rights, powers and
discretions conferred upon the Bank by or pursusnt to this
Mortgage shall (unless otherwise expressly stated) apply and
be exercisable ragardless of whether a demand has been made
by the Bank for the payment of the Secured Obligations or any
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1.3
1.4

fvii}

of them and regardiess of whether the power of sale or gther
powers and remedies conferred on mortgagees by the Law of
Froperty Act 1925 or this Mortgage shall have arisen or become
exercisable; and

references to clauses, sub-clauses and schedules shall be
references o clauses, sub-clauses and schedules of this
Mortgage;

ic} if for any reason whatsoever this Mortgage shall not be , or shall cease to
be, a valid and effective charge over or assignment of the Mortgaged
Assets {as the case may be) then this Mortgage shall take effect as a
charge pver or assignment of the beneficial interest of the Mortgagor in
the Mortgaged Assets;

{ch if there are two or more parties comprised in the expression the
“Mortgagor” then:

i)

{i)

{iii}

{iv}

any refersnce o the “Mortgagor” shall where the context
permits include all or any one or more of such parties;

all covenants and agreements herein contained or implied on
the part of the Mortgagor shall be deemed to be joint and
several covenants on the part of such parties;

if for any reason whatsoever this Mortgage shall not be, or
shall cease to be, binding on and effective against one or more
of such parties, then this Mortgage shall take effect as a
charge over or assignment of the beneficial interest of the
other such party or parties in the Mortgaged Assets and over
such other estate, right, title or interest in the Morigaged
Assets as such other party or parties may have;

any demand made under this Mortgage shall be deemed to
have been duly made if made on any one or more of such
parties; and

if any one or more of such parties & not bound by the

provisions of this Mortgage (whether by reason of its or their
tack of capacity or improper execution of this Mortgage or for
any other reason whatsoever) the remaining party or parties
shall be and remain bound by the provisions of this Mortgage as
if such other party or parties had never been party hereto.

The clause headings and marginal notes shall be ignored in construing this Mortgage

The perpetuity period applicable to any trugt constituted by this Mortgage shall be

eighty vears,

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement
between the Bank and the Mortgagor relating to the amounts hereby secured or, in
the absence of any such agreement, on demand:
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{a)

&)

{c

{d}

IMTEREST

all money and Habitities whether actual or contingent {ncluding further
advances made hereafter by the Bank which now are or at any time
hereafier may be due, owing or incurred by the Mortgagor to the Bank
anywhere or for wivich the Mortgagor may be or become lable v the
Bank in any manngr whatsoever without lUmitation (and (in any case)
whether alone or lointly with any other person and in whatever style,
name or form and whether a5 principal or surely and notwithstanding
that the same may al any sartier tUme have been due, owing or Incurred
tw some other person and have subseguently become due, owing or
incurred to the Bank as a resull of a transfer, assigniment or other
fransaction or by operation of law);

ferest on all such money and Uabliities to the date of payment 3t such
rate or rates as may from time o Ume be agreed between the Bank and
the Mortgagor or, fn the absence of such agreement, at the rate, in the
case of an amount denominated in Sterling, of Dwo percentage points per
annum above the Bank’s base rate Tor the time belng In force {or it
souivalent or substitute rate for the time being) or, In the case of an
amount denominated I oany currency of currency unit other than
Sterling, at the rate of two percentage points per anmum above the cost
to the Bank {as conclusively determingd by the Banld of funding sums
comparable to and in the currency or currency unit of such amount in the
London Interband Market {or such other markst a3 the Bank may selech)
for such consecutive perfods Oncluding overnight deposits) as the Bank
may in #ts absolute discretion from time o time select;

commission and other baniking charges and legal, administrative and
other costs, charges and expenses incurred by the Bank in relation fo the
Norigage or the Morigaged Assets {Including any acts necessay o
release the Morigaged Assets from this security) or in enforcing the
sscurily hereby created on g full and unquslified indemnity basis; and

any feas charged by the Bank for the fime spent by the Bani's officials,
emplovess or agents in dealing with any matter relating to this Mortgage.
Such fees shall be pavable at such rate as may be specified by the Bank.

The Mortgagor shadl pay Interest at the rate aforesald on the money so due
pwhether befors or after any judgment which may be obtained therefor) upon such
days i each yvear as the Bank and the Mortgagor shalt from time to Uime agree or,
i the absence of such agresment, as the Dank shall from tme to Ume fix and
{without prejudice 1o the right of the Bank to requdre payment of such interest) all
such interest shall be compounded (both before and after asy demand or
judgment} upon such days in each year as the Banl shall from tme to time fix.

CHARGES AND ASSIGHNMENTS

The Mortgagor with full tithe guaranies:

(&)

charges by way of legsl morigege the property specifieg in the First
Schedule and all buildings and fixtures (including trade fixtures) from
Hme to time on any such property as a continuing secunity for the
payment to the Barde of the Secured Obligations;
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4.2

4.3

(o)

{c}

charges by way of fixed charge as a continuing security for the payvment
to the Bank of the Secured Obligations any fhed plant and machinery
Trom thme o thne on any such property as s referred $o in clause 4.14{x)
argh which is not incloded within the charge n clause 4.9 {8); and

{where any property referred to in clause 4.1 {8} is lzasehold) charges by
way of fixed charge as & continuing security for the payment to the Bank
of the Secured Obligations any present o Ruture right of interest
conferredd upon the Mortgegor in relation thereto by virtue of any
Enfranchising Legislation including any rights arising against any nominse
purchaser pursuant thereto,

The Mortgagor with full fitle guaraniee assigns to the Bank all amounts now or
hereafier owing to the Mortgagor by way oft-

{a})

(b}

{c)

{dj
(&)

rent {but excluyding ground rent, service charge and any sums pavable in
respect of any services provided fo any tenant or pavable in respect of
insurance premiums) by any terant (whether present or future of the
Mortgaged Property;

licence fee by any licenses {whether present or future) of the Mortgaged
Broperty;

service charge and sums pavabie In respect of services provided to any
tenant or peyvable in respect of insurance premiums by any tenant
{whether present or future) of the Mortgaged Property;

rent deposit and purchase deposit; and

any other amounts (including without Umitation ground rents, rent
charges, and dilapidations) payable by any tenand UHoenses or ocoupier
{in any such case whether present or Tuture) of the Mortgaged Property,

aryd in each case the proceeds thereof and all righis to recover such amounts and,
subject 1w re-assignment on paymeant of the Secured Obligations,

The Mortgagor with full thle gusrantes charges &5 a continuing security for the
payrrent to the Bank of the Secured Ghligations;

ta)

{b}

{c

by way of fixed cherge all present and foture amounts owing to the
Mortgagor by way of rent (but excluding ground rent, service charge and
any sufng pavable in respect of services provided to any tenant or
pavable in respect of insurance premiums) by any tenant (whether
present or future) of the Mortgaded Property {and the proceeds thereof):

by way of fixed charge all present and fulure amounts owing to the
Mortgagor by way of licence fee by any licensee {(whether present or
future) of the Mortgaged Property {and the proceeds thereof);

by way of fived charge all present and future amounts owing o the
fMortgagor in respect of service charge and sums pavable in respect of
services provided to any tenant or pavable in respect of insurance
premiums by any tenant (whether present or future) of the Mortgaged
Property {and the proceeds thereof);
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4.4

4.5

4.6

{cf} by way of fived charge all present and fubure amounts owing to the
Hortgagor by way of insurance clalms I8 connection with the Mortgaged
Properiy {and the proceeds thereoll

{e} by way of fixed charge all present and fulure amounts owing or which
may become owing to the Mortgagor under any building, construction o
development contract entered into In connection with the Morlgaged
Property or by virtue of the Mortgagor™s rights under any retention o
other trusts in connection therewith, whether or nof any certificates a3 (o
the amount due has been isusd in respect thersof {(and the proceeds
thereot):

i) by way of fixed charge all oresent and future book and other delts othey
monetary olaims and choses in action owing or belonging to the
Mortgagor ard arising In connection with the Mortgaged Property or any
business at any time carrfed on thereat (nsofar as not charged by 4.3(a)
- 4. 3e) inclustve) {including without Hedtation any ground rents, rent
charges, rent deposits, purchase deposits, dilapidations and mondes
pavable to the Mortgagor pursuant to any Enfranchising Legisiation? {and
in sach case the proceeds thereof); and

{9 by way of floating charge 8l the Mortgaged Chattels.

The Mortgagor with full sitle guarantes assigns to the Bank the goodwill of the
business {f any) now or at any thoe hereafter carried on by the Mortgagor at the
Mortgaged Property and the full benefit of the Mortgaged Licences (if any) and also
the full right to recover angd recelve all compensation which may at any time
become pavable 1o the Morigager by virtue of the Ulcersing Act 2003 or any other
statutory enachment, subiect to re-assignment upon payment of all the Secured
fbligations,

{a) The Mortgagor with full title guarantee assigns to the Bank the benefit of
all gusrantees of covenants by any surely or surelies of any of the
essee’s obligations under any existing lease or underisase of the
Mortgaped Property, sublect to re-assignment upon payment of sl the
Lecured Obligations.

fh} The Mortgagor shall at any time f and when required by the Bank
execute o the Bank or as the Bank shall direct an assignment or
assignments of the benefit of all guarantees or covenants by any surely
or sureties of any of the lessee’s obligations under any lesse or
underiease of the Mortgaged Property hereafter granded to secure the
Secured Obtlgations, such assigrnents In be prepared by or on behalf of
the Bank at the cost of the Mortgagor and to contaln all such clauses for
the benetit of the Bank as the Banl may require,

Where the Mortgagor (by virtue of an estate or interest in the Morigaged Property)
is or becomes entitled to a share or shares in any company connected with the
Mortgaged Property:

{a) the Mortgagor with full title guarantes charges by way of fixed charge
the entitlement to such share or shares, and such share or shares when
jssued and sl rights, benefis and advantages at any time arlsing in

Wof 37



4.7

4.8

4.9

4.30

4,11

respect of the same (herelnafter called the “Share(sy") as a continuing
security for the payment 1o the Bank of the Secured Obligations; and

fd subiect to the rights of the holder(s} for the time being of any Prior
Mortgage(s), the Mortgagor shall (F the Bank 50 requires) transfer the
Sharefs) to the Bank or as the Bank shall direct and shall depnsit the
certificatels) relating to the Sharels) with the Bank,

The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property
Rights that arise In cormection with the business {f any) now or at any time
hereafter carried on by the Mortgagor at the Mortgeged Property, sublect to ree
assigrment on payment of il the Secured Obligations,

i there are two or more parties comprised In the expression the “Morlgagor”, each
of such partiss with Al Gtle guarantee hereby charges and assipgns all such party’s
estate, rights, title and interest Tn the Movigaged Asets 0 secure payment of the
Sseured Obligations.

The security hereby constituted shall extend to sll beneficial interests of the
Mortgagor I the Mortgaged Azsets and w any procesds of sale or other realisation
thereof or of any part thereof,

Paragraph 14 of Schedule BY to the Insolvency Act 1986 shall apply to the floating
charge created by this Mortgage,

The Morigagor represents and warrants that, al the date that the Mortgagor
sxacules this Mortgege, the Mortgagor hes made full disclosure in writing to the
Bank of:

{a} ary information relating to each part of the Morigaged Assets and each
right held by any other person in relation to any part of the Mortgagsd
Assets which, in each case, would be material to the Bank in relation 1o
the appropriateness or adeguacy of any part of the Mortgaged Assets as
security for the Secured Obligations; and

{by} each matier in respect of which the Bank has requested information from
the Mortgagor In cormection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Mortgagoer shall not without the prior written consent of the Bank:

{a}) sell, assign, Heense, sub-license, discount, factor or otherwise dispose of
or deal In any other way with, the Morigaged Assets {other than the
Mortgaged Chattels) subject as provided In clause 5.5 (a)

b} sedl or otherwise dispuse of all or any part of the Mortgaged Chatisis
except by way of sale, asslgnment, Heence or sub-Hoence in the ordinary
corse of business;

{<} create or permit to subsist or arbe any  mortgage, debenture,
hypothecstion, charge, assignment by way of security, pledye or Hen or
any other encumbrance or security whatscever {other than the Prior
Mortgage(s) and a Hen over any Chattels arising by operation of law in
the ordinary course of the Morigagor's business as conducted during the
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5.2

5.3

54

5.5

12 months preceding the date when the Hen first came into existence}
over all or any part of the Mortgaged Assets: or

{d) enter into any contractual or other agreement or arrangement which has
or may have an sconomic effect similar or analogous o any such
epcumbrance or security as would be prohibited by sub-clauge 5.9 {cb

The Morigagor hereby applies to the Chief Land Registrar to register the following
restriction on the Propristorship Register of any registered land forming part of the
Mortgaged Propeny:

SRESTRICTION

N disposition of the replsterad estate by the proprietor of the registered estale or
by the groprietor of any registered chargs, not being a charge registered before the
entry of this restriction, s (0 be registored without a writlen consent signed by the
proprietor Tor the tme being of the charge dated in favnur of TSE Bank ple
refarred to in the Charges Register.,

"The Mortgagor represents and warrants to the Bank, and so that each such
representation and warranty shall be deamed 1o be repeated on each day during
the continuance of this security, that, excepl 1o the extent disclosed by the
#ortgagor to the Bank {n writing prior 1o the date hereof:

{a} the Mortgsoor has not made any election pursuant to oaragraph 2 of
sehedule 10 to the Value Added Tax Act 1994 in relation to or affecting
any part of the Mortgaged Property:

{b} so far as the Mortgagor is aware after making due and careful enguiry the
charges and assignments contained In cause 4 do pot infringe any
intellectual  property  rights  whether registered or  unvegistered
whalzoever;

{r} no circumstances have occurred diring the Mortgagor’s ownership of the
Mortgaged Property and, 50 Tar as the Mortgagor s awere after making
due angd corefol emguiry no  clroomstances  ocourred  before  the
Mortgagor's ownership of the Mortgaged Property which have led or could
lead tv 2 competent authority or a third party taling any action o
makdng a claim under anv Environmental Law (ncluding the regquirement
to clean uo or remedy 0 oany other way any contaminated part of the
environment or the revocation, suspension, variation or non-renewal of
any Ernvironmental Licenced or which have led or could lead o the
Rorigagor having to take action 1o avert the possibility of any such action
or claim; and

i the Mortgagor 5 solely and beneficlally interested In the Morlpased
Assets,

The Mortgagor shall not make or revoke such an election as is referred w in sub-
clause 5.3{a} in retation 1o any part of the Morigaged Property without the Bank's
prior written consent or unless the Bank requests the Mortgagor to do so, in which
cagse the Mortgagor shiall immedistely make or revoke {85 the case may be) such an
glection in relation to any part of the Mortgaged Property that the Bank considers
appropriate and give valid nottfication of # to MM Revenue and Customs,

13 ol 37



{ai Subeclause 5.%(a) shall not prevent the Mortgagor without such consent
as is referred to in thet clause collecting:

4H the rents, fTees, service charges, sums, deposits or other
amounts referred o in sub-clause 4.2 or the procesds thereol;
ofr

{1} the proceeds of the book and other debis, monetary claims

and chases i action, rentals or other payments referred to in
sub-clause 4,3,

in the ordinary course of business and paving the same into the
Mortgagor’s account{s} with the Bank in sccordance with sub-clause
5.3} Where the Bank mabkes a payment af the request of the
Hortgagor which is debited to any account with the Bank which is for the
time being in credit, the Bank shell be mken to have given any necessary
corsent for the purposss of clause 5.1{a) o such payment unless such
payment was made as & resull of some mistake of fact on the part of the

Bl
{b The Mortgagor shall pay nto #5 account o accounts with the Bank:

i the rents, fees, service charges, sums, deposits and other
amounts referred o In sub-clause 4.2 and the proceeds
thareof; and

i the proceeds of the book and other debis, monetary claims

and choses in action, rentals and other pavments referred to in
sub-clause 4.3,

provided that {where relevant} the Bank shall be deemad to receive the
reptals and other amounts referred (o iIn sub-clauzses 4.2 and 4.3
{a), (b 4d) and ) pursuant to the assignment or fixed charge
respectively contained therein and not pursuant to the charges over the
Mortgaged Froperty or as mortgagee in possession.

{} The Morigagor declares that adl such procesds received or oblained by
the Mortgagor or on the Mortgagor’s behalf but which are not se paid or
ransferred imto that account or accounts shall be received and held by
the Mortgagor on {rust for the Bank,

FURTHER ASSURANCE

The Mortgagor shall at any time I and when required by the Bank exscute and
deliver to the Bark or & the Bank shall direct such further legal or other
assignments,  mortgages, securities, charges, agresmenis and  other legsd
documentation as the Bank shail require of and on all or any of the Mortgaged
Assety to secure payment of the Secured Obligations. Such assignmends,
mortgages, securitfes, charpes sgreements or other legadl documentation shall be
prepared by or on behalf of the Bank at the cost of the Mortgagor and shall contain
all such clauses for the benefit of the Bank as the Bank may reguire including
without Umitation ¥ so reguired by the Bank, i the case of a morigage or chargs
on the Morgeged Property, any such clauses as are contained in any of the Banlk's
stundard formms of mortzage from tdme to tme.
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7.2

The Mortgagor shall at any time i and when required by the Bank and at the
Mortgagor's cost give notice o such persons as the Bank may require of the
assignments, mortgages and charges heveby effected and any such further legal or
pther assignments, mortgages, securities, charges, agreements and other legal
documentation, and shall take do or execute such steps, acts, deeds, docurments
and things as the Bank may consider necessary o desirable to give effect 1o and
procure the perfection, of the security intended to be granted by this Mortgage or
any such further legal or other assignments, mortgages, securities, charges,
agresments or other legal documentation,

BAMK'S POWERS OF SALE AND LEARING

{a} The powsrs and remedies conferred on mortgagess by the Law of
Property Act 1925 shall apply Lo this Morteage but without the restriction
on the exercise of the power of sale imposed by Section 103 of that Act
agd the statutory powers of leasing conferred on the Bank shall be
extgrwied 5o a5 o authorise the Bank to lease and male sgreements Tor
leases al a premium or otherwise and o accept surrenders of leases and
orant options as the Bank shall think sxpedient, without the need to
observe any of the provisions of Sections 99 and 100 of the said Act.

{0} The Bank I sxercising s statutory power of sale and any recelbver
appointed by the Bank in exercising his powers under this Morigage shall
be at lberty 1o sell at such price and on such ferms and conditions as |
oF Be in fts or his sole disoretion thinks fif, and shall not be under any
duty or ohilgation fo obtain the best or any particular price.

{e) Medther the Bank nor any such recelver shall be Uable {o the Mortgegor or
any other person for any loss, damage, cost, expense or Hability which
the Moritgagor o any such person may suffer or incur as a direct or
indirect result of the Bank ewercising its statutory power of sale, a3
hereby varled or extended, or such receiver exercizing his powers under
{his Morigage.

in favour of a2 purchaser the Secured Obtigations shall be deemed to have become
due on the day on which demand for payment thereof is made by the Bank and the
statutory power of sale as hereby varied or extended shall be exercisable from and
after that date, which date {withouwt prefudize to the equitable right to redesmy)
shall be the redemption date,

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prioe written consent of the Bank, in relation
1o any of the Morigaged Property:

fa) exercise the statutory powers and any other powers of leasing, lething,
entering into agreements for leases or lettings and accepting or agresing
to accept surrenders of leases; or

{he) part with possession of the Mortgaged Property or grant any lease,
tenancy, Heence, right or interest o occupy the Mortgaged Property; or

i} smend or confer Upon any Dersen any ilease, tenancy, lcence, rght o
interest to occupy the same o any part thereol or grant any Heence or
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9.2

4.3

permission 1o assign, underlet or part with possession of the same or any
part thereof,

APPLANTHENT OF AN ADMIMISTRATOR AND APPOWTMENT AMD POWER: GF A
RECEIVER

AL aey Ume after the Bank shall have demanded payment of any of the Secursd
Obllgations or the Mortgagor shall have requested 1t 5o to do or an lnsolvency Event
shait have oucurred fupon the happening of whivh the ssourlty oreated by this
Mortgage shall De immediately enforceable) the Bank shall have powsr in writing
ungder the band of ary officisl of the Bank authorized by the Bank from iime to
time, or any person suthorised by any such official W welthng, 1o apoving, any
person or persons as the Bank thinks it o be, where so entitied as referred t in
sub clause 2810, an admirdstrator or joint administrators or several adminlstrators
or joint and several adminBtrators of the Mortgagor or siternatively s recelver or
joint recetvers or several recedvers or ot and several recetvers of the Mortpeged
Assets to act, in the case of two or more receivers, inintly, severally or fointly and
severally In relation to any part of the Mortgaged Assels and to the sutent
permitied by law similarly W remove any such receiver and o apooing another or
others in s place,

W the Bank excludes any part of the Morgaged Assets from the appointment of any
receiver, the Bank may subsstuently exiend thet appointment {00 that of any
receiver replacing such receiver) o such sxcluded part of the Mortgaged Assets,

Any such receiver gt the cost of the Mortgagor may, i the name of or on behalf of
the Morigagor or at bis option i the oeme of the Bank (but only with the specific
approval In writing of the Bank) or at his option in bis own name {and in any case
notwithstanding any administration or Houidation of the Mortgagor), do or omit Lo
do anything which the Mortgagor could do or omit to do s relation o the
Forigaged Assets or the Chatbels or any of them and (in addition) may exercise in
relption thereto ali or any of the powers specifisd in Schedule 1 1o the Insolvency
Act 1986 (notwithstanding that such recedver may nol be an adminbtmtive
recelver}, and in parlicular (bul without prejudice to the generslity of the
foregoing) any such recetver may:

{nl denl with, take possession of, cultivate, collect and get in the Mortgaged
Assets or the Chattels;

(b} carey on, manage, develop or diversify or concur I carrving on,
managing, developing or diversifying aay business of the Mortgagor 8t any
Pime carvied on by the Mortgaeor al the Mortgaged Property, ang for any
of those surposes recelve, rolain of use any Chattels and any procesds,
books or records of such Dusiness and carry out or complete (with or
without  modification) on the Mortgeeed Property  any  works of
dernalition, building, repeir, construction, furnishing or any project or
development inowhich the Mortgagor was engaged;

{e) ratse or borrow any money from or Teur any other Hability to the Bank or
amy other person and on such terms a3 © interest or otherwize and with
or without security as such recelver may think expedient, and o that any
such security mwry, with the prior consent of the Bank, be or include a
charge on the Mortgeged Assets raniking efther tn priovity 1o or part passu
with or after the security hereby creatsd;
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(d)

{e)

{f}

{8}

forthwith and withowt the restriction imposed by Section 103 of the Law
of Property Act 1925 sell, realise, dispose of or conour i selling, realising
ar disposing of {but where necessary with the leave of the Court) and
without the nesd to observe any of the provisions of Sections 99 and 100
of the saild Act let or conour Wt letting or swrender or concwr in
surrendering or accept surrenders of leases or tenancies of all or any part
of the Mortgaged Assets;

carry any sale, exchange, realisatfon, dispossl, lease, fenangy or
surrender of the Mortgaged Assets into effect by conveying, transferring,
assigning, leasing, letting, swrendering or sccepting surrenders in the
name and on behalf of the Mortgagor {or other the estate ownerl and 5o
that covenants and contractual obligations may be granted in the name
of and so as 1o bind the Mortgagor {of other the estate owner), so far as
such receiver may consider it necessary, appropriate or expedient for the
erercise of the powers conferred by this Morigage so o do Any such
sale, exchange, realisation, disposal, tease, tenancy or surrender may be
for cash, debentures or other obligations, shares, stock or other valuable
corsideration and may be pavable In g lump sum or by instalments spread
over such period as such regeiver shall think fit, and so thal any
consideration recelved or receivable shall forthwith be and become
charged with the payment of the Secured Obligations. Plant, machinery
and other fixtures may be severed and sold separately Trom the premises
containing them without the consent of the Mortgagor Deing obtained
thereto:

obtain {by way of application or otherwise) any approval, permission,
consent and lUcerce (hwluding any Envirommengal Licence, slanning
parmission and Dullding regulation approvall, enter into and perform
comtracts and arrangements, purchase materials and Inour any type of
ohiigation;

{1 promote the formation of a subsidiary or subsldiaries of the
Mortgagor with & view tw such subsidiary or subsidiaries
purchasing, leasing, Ucensing or otherwise acguiring interests
in or the use of the Morigaged Assets and the Chattels or with
3 view to such subsidiary or subsidiaries engaging employees or
providing management o other services i connaction
therewith or for any other purpose or function which may be
regarded 25 necessary of appropriate by such recelver from
time o time;

{i arrange for such subsidiary or subsidiaries to trade or cease to
trade as swch recelver may think fit from time o Hme; and

{iie) arrangs for the purchase, lease, Hoence or aoquisition of the
Morigaged Assets and the Chattels by such subsidiary or
subsidiaries on g basis whereby the consideration may be cash,
shares, debeniures, loan stock, convertibde loan stock or other
securities, shares of profits or sums calculated by reference 1o
profits or turnover, rovaelges, lcence fees or otherwise
howsoever and whether of not secured on the assels of the
subsidiary  or  subsidisries, and whether or not such

16 of 37



9.4

{#

gt

U

{m}

{m

{o}

{p

{a}

i

consideration it payable or receivable in & lump sum or by
instalments spread over such perlod as such recelver may think
fit;

izke any proceedings in relation to the Mortgaped Assets in the name of
the Mortgagor o otherwize as may seem expedient, Including without
prejudice o the generality of the foregoing) procesdings for ithe
cottection of rent in arrears at the date of his appointment;

anter o any agreement oF make any arrangement or compromise as
sych receiver shall think expediont in respect of the Mortgeaged Assets or
the Chattels:

exercise the Mortgagor's rights under any rerd review clause in respect of
the Mortgaged Property o grant or apply for any new o extanded
tenaney thereot;

make and effect repairs o and renewals and improvements of the
Mortgaged Chattels;

insure the Mortgaged Assels and the Chattels and/or maintain or renew
any nsurances of the same on such terms as such receiver shall think it
ar as the Bank shall from time o tme direct;

appoint managers, agents, officers and emplovees for any of the
aforesald purposes ab such sataries and for such periods as such recelver
may determine and dismiss any of the same;

adopt any contracts of employment entered into between the Mortgagor
and any of i3 employees with such variations to the contract as such
receiver may think it ang dismiss any such emplovess;

cause the Mortgagor to grant such powers of attorney o appoint agents
{for any of the aforesald purposes) as such receiver may from tme o
time think expedient;

de all such things as may be thought necessary for the management of
the affalrs, business and property of the Mortgagor;

grant, vary and release easements and other rights over {the) Mortgaged
Praperty and impose, vary or release covenants affecting the Morgesed
Property and agree that the Mortgaged Property may be sublect to any
sasements of COVenants;

purchase any freehold and leasehold wroperties and other capital assets
i such recelver considers i would be conducive to realisation of the
Bank’s security 1 do o) and

dior alf such other acts and things 25 may from time to time be considered
by such recedver to be incidental or conductve to any of the matiers or
powers afpresald or otherwise iIncidental or conducive to the realisation
of the Bank’s security or the exercise of his functions as receiver.

Sub-section T09(8) of the Law of Properly At 1925 shall not apply and all money
received by such recelver shall {subject i relation to each paragraph below to any
clatms baving priority 1o the maltter therein described) be applied:

1V of 37



2.5

9.6

9.7

5.8

9.9

1.
11

1.2

{al first in paymend of his remuneration and the costs of realisstion Including
ait costs and ewpenses of or incidental {0 any exercise of any power
hereby conferred;

by secondly  {iF such receiver thinks fit, but not otherwise) in or lowards
payment of all or any of the matters referred (o I paragraphs ), i),
{15 anad (v} of Sub-section 109(8) of the Law of Property Act 1925 as he
in his absolute discretion shall decide; and

i} thirdly in or towards satisfaction of the Secured Oligations.

Any such receiver shall at all times and for all purposes be deemed to be the agent
of the Mortgagor which alone shall be responsible for his acts or defaults and for his
remuneration.,

Any such receiver shall be entitled to remuneration for his services and the services
of his firm at a rate or rates or in an amount or amounts as may from time to time
be agreed hetwesn the Bank and such receiver or {in default of agreement) as may
be appropriate o the work and responsibilities involved upon the basis of charging
from time to time adopted by such recelver in accordarce with the current
practice of such recelver or his firm and without in either such case being limited
by the matdmurs rate specified in Section 109{6) of the Law of Property Act 1923,

i the Bank shall appoint more than one recelver the powsrs given 1o 3 redeiver
hereby and by statute shall be exercisable by all or any one or more of such
receivers and any reference in this Morigege o “receiver™ shall be construed
accordingty.

The powers conferred by this clause 9 shadl be I sddition 1o all powers given by
statuie {0 the Bank or to any such receiver,

Ondy money actually paid by such recetver to the Bank shatl be capable of being
appliad by the Bank in or towards sstisfaction of the Secured Obligations,

PROTECTION OF THIRD PARTIES

Ho person {each a “Third Party”, including any insurer, assurer, purchassy of
security holder) dealing with the Bank or any receiver appointed by it or their
respective employess and agents need enquire:

fm} whether any right exercised or purported to be exerciied by the Bank,
such receiver or thelr respeciive emplovess and agents, hes become
gxercisable: or

b} whather any of the Secured Obligations are due or remalns outstanding;
ar
s as to the propriety or regularity of anything done (ncluding any sale,

dealing or application of money pald, raised or borrowed) by the Bank,
such recelver or thelr respective smployess and agents.

Each of those things shall (a5 betwsen the Third Party on the one hand and the
Bank or any receiver appoinied by it or thelr respective employess of agents on the
pther handd) be deemed to be exercisable, dus, outstanding, proper, regular and
within the terms of this Mortgage (as the case may bed and be fully vailld and
effective.
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10.3

1.4

1.

All the protections to purchasers contalned in Sections 104 and 107 of the Law of
Properoy Act 1925 and to persors contained in Section 42{3) of the lnsolvency Act
1984 apply to each Third Party,

The Bank, any receiver appointed by it ang thelr respective emplovees and agents
may pive receipts to any Third Party. The Mortgagor agrees that each receipt shall
be an absolute and conclusive discharge 1o such Third Party and shall rellave such
Third Party of any obligations 10 see to the application of any assets paid or
transferred to of by the direction of the Bank, such receiver, employes or agent.

COVERANTS

The Mortgagor shatll:

{a)

(b

{)

{d)

(e}

{3

B

cuttivate and mmpage any  Agricultural land in 3 good and
proper angd husbandiike manner;

nay the rent and other ouigoings reserved or pavable under any lease
undar which the Mortgaged Property 5 held by the Mortgagor and any
rert-charge or other outgoing charged upon the Morigaged Property, and
produce (o the Bank on demand ary recsipt for such payment, and
further perform and observe all covenants, regulations and agresments
on the part of the lesses and conditions contained In any such lease;

comply with all covenants, restrictions, reguirements, provisions,
condizions, laws and repulations affecting the Mortgaged Property
{including the use and enjoyment of it}

coinply with all relevant Ucences, consents, permissions and conditions
from time {0 time granted or imposed by the Planning Acls and not
without the prior written consent of the Bank give any undertaldng o or
enter Into any agreement with any relevant planning authority affecting
the Mortgaged Property;

ot make of congert o the making of any apolication for planning
permission or any other application under the Planning Acts affecting the
Mortgaged Property unless ¢ither the Bank has congented in writing to
such application being made or a copy of the proposed application has
bean sent to the Bank at least ong month before the date of the
application and the Bank has raised no objection to the making of the
apptication;

forthwith dpon recsipt of any permission, notice, order, proposal or
recormmendation given gr fssued by any competent planning authority to
the swner or oceupler of the Morigaged Property or any notice under
Section 146 of the Law of Property Act 1925 or otherwise from any
superior landiord of the Mortgaged Property, forward the same or & true
copy thareof to the Banlg

not demolish or remove any part of the Mortgaged Property nor sever or
remove from the Mortgaged Property any rade or other fixtures or fied
plant and machinery for the tme belng thereon except for the purpose
of renewing or replacing the same by trade or other fixtures or fixed
plant and machinery of equal or greater valus;
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(h)

i}

k)
O

{m}

permit the Bank or its agents at any time to enter upon the Mortgaged
Froperiy for the purpose of establishing whether or not the Mortgagor is
complying fully with its obligations under this Mortgage or of inspecting
the Mortgaged Assets,;

not do or cause or permit to be dope or omit o do anything which may in
any way depreciate jeopardise or otherwise prejudice the valug 1o the
Bank or marketability of the security hereby created by this Mortgage or
of the Mortgaged Property;

not {(without the prior writiten consent of the Bank) incur any expenditure
or liabilities of an exceptional or unusual nature (Including without
tmitation any expense in carrving out any development pursiant to a
planning penmission unless a copy of the relevant planning permission has
been sent to the Bank at lzast one month before the date of
commencement of such development and the Bank has raised no
objection to such development);

notify the Bank immediately on the cccurrence of an Insolvency Event;
where the Mortgaged Property & held under a lease:

{i} notify the Bank forthwith if the Mortgaged Property becomes
subject to an Estate Management Scheme pursuant to Chapter
v of Part | of the Leasehold Reform, Housing and lrban
Development Act 1993, and provide a copy of the scheme deed
as approvad by the relevant leasshold valuation Uribunal;

(it} notify the Bank before exercising {whether indbdduaily or
collectively with others) any right conferred upon the
Mortgagor in relation to the Morigaged Property by
Enfranchising lLegislation and supply to the Bank such
information as it may reasonably reguire in relation o the
exercise of such right;

{iil} not without the prior written consent of the Bank agree the
terms of any new lease of the Mortgaged Property {with or
without any further property) to be granted to the Mortgagor
pursuant to any Enfranchising Legislation or otherwise;

{iv) i as a resull of the exercise of any rights conferred by
Enfranchising Legislation or otherwise the frechold interest or
any intermediate reversionary interest in the Mortgaged
Froperty becomes vested in a third party on behalf of the
Mortgagor (with or without others), forthwith supply to the
Bank particulars of such third party and {where such third
party is a body corporate) details of any shares therein to be
issued to the Mortgagor, and deliver the share certificate in
respect thereof to the Bank when received; and

{v) at {ts own cost take such further action as the Bank may
require in relation to the security granted by this Mortgage;

where the Mortgaged Property or any part of it is or {without prejudice
to clause 8) becomes subject {o any tenancy:
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o)

{o)

{i} forthwith notify the Bank on receipt of {(and provide o the
Bank a copy of} any notices recelved from any tenant of the
Hortgaged  Property pursuant to the orovisions of  any
Enfranchising Legisiation;

{iy not serve upon any tenant of the Mortgaged Property a notice
pursuant o the provisions of any Enfranchising Legislation
urtless the Bank has consented in writing thereto;

{iit) serve stuch notices in such form and take such other steps &
the Bank may reasonably require foilowing the exercise by any
tenant of the Morigaged Property of any rights arising under
Erdranchising Legisiation;

{iv) ol enter into any agresment fo grant a new lease to any
tenant  of the Morigaged Properly pursient to or in
consequence of the operation of any Enfranchising Legislation
grless the Bark has consentad in writing thereto; and

{v} not enter indo any agresment pursuznt to or I consequence of
the operation of any Enfranchising Legistation fo transfer to
any person o persons the Mortgagor's interest in the
Mortgaged FProperty sublect to this Mortgage uniass the Bank
has consented in writing thereto and 7 such consent be glven
or be deemed to be given as hereinafter provided) to provide
to the Hank such information in respect of any such transfer
and s terms (Including the identily of the transferses) as the
Hank may reasonably reguire,

provided that in all cases in this sub-clause {im) where the Bank's consent
i writing is required Defore the Mortgapor may take further sction the
Bari’s consent to such action shall be deemed to be granted i the Bank
has not raised any obiection 1o such action within one month of the date
of the relevant request to the Bank for such corsent. Provided that the
Moregagor must st all thmes use s best endeavowrs {and al no ¢ost Lo the
Bank) to obtain the maxdmum compensation permitted under the
relevent Enfranchising Legistation fromn any person or persons exerclsing
sy rights under such legisiation,

i any notice {whether agreed or unilateral} is registered against the title
of 21l or part of the Mortgaged Property, give to the Bank full particulars
of the circumstances relating to such registration ard, i such notice shatl
have been registersd in ovder fo protect a purporied interest the
creation of which &5 contrary to the obligations of the Morigagor under
this Mortpage, fmmediately at the Morteagors expense take such steps as
the Bank requires to srsure that the notice s withdrawn or cancelled;
ad

if the Bank so reguires, deposit with the Bank, and the Bank during the
contingance of this Mortgage shall be entitled to hold and retain {unless
held by the holders for the Ume being of a Prior Mortgages), all desds and
documents of title relating to the Mortgaged Property.

REPAIR AND INSURANCE

The Mortgagor shall:
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12.2

12.3

{a}
B

{c

{d)

(e}

{a}

{b}

kean the Mortgaged Assets in 2 good state of repain

insure and keep insured the Mortgaged Assets with reputable insurers and
an terms {for the time belng) approved by the Bank  {making such
amendments thereto as the Bank may from Ume o time require) against
loss or damage by fire, by terrorist damage and by such other risks and
contingencies as may from time to tme be required by the Bank in their
full reinstatement value for the time being in the ot names of the
Mortgagor and the Bank or with the tnterest of the Bandk endoreed on the
pulicy or policles o noted, as the Bank may reguire;

{unless deposited with the holder(s} for the time being of the Prior
Mortgagels), or uniess the imsurance to which such policy or policies
relate and which was approved by the Bank was effected by a landiord
with the respective interests of the Mortgagor and the Bank endorsed or
noted therson), deposit the relevant policy or policies with the Bank;

duly pay all prembums and sums payable in relation o such nsurance
and produce the receipts therefor to the Bank within seven days of their
hecoming due and payabde; and

ensure that the relevant policy or policies remain valld at all times.

it default shall at any time be made by the Mortgagor in keeping the
Mortgaged Assets or any part thereof in a good state of repair, or in
effecting or keeping up any such insurance, or in paying any rent of other
outgoings or dilapidations or in producing to the Bank any such policy or
receipt or, whers the Mortgaged Property is or includes Ageicultural
Lang, i cultivating or managing the same or any part thersof in 2 good
and proper and hushandlike manner, it shall be lawful for but not
obligatory on the Bank {as the case may require} to repair and mainiain
or cultivate and manage the same with power to anter the Morigaged
Property for that purpose or 1o pay such rent and other outgoings and
dilapidations or to effect or renew any such insurance as aforesald as the
Bark shall think #it, and any swms paid by the Bank for any such purpose
shall be repavable by the Mortgegor to the Bank on demand with interest
camputed and pavable as provided in clauses 2 and 3 from the date of
payment by the Bank a5 aforesaid, and pending paymert shall be secured
hereby,

AL money which may at any time be received or recelvable under any
such policles of insurance {or any other insurances covering any of the
Mortgaged Assets) shall be held in trust for the Bank and (al the Bani’s
option) the Mortgagor shall pay such money to the Bank or shall apply the
same in replacing, restoring or reinstating the buildings, fixtures and
assets destroved or damaged.

Any sum paid by the Bank 1o the lessor of any lease under which the Mortgaged
Property s held (or under any superior lease} in settlement of any claim made by
the lessor for any rent o ather outgoings or dilapidations reserved or pavable or
alleged to be reserved or pavable under the lease shall be deemad to be a payment
properly made under the terms of clause 12.2{(a) (whether or not actually due to
the lessor and whether oy not disputed by the Mortgagord provided that such
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12.4

2.5

13,
131

13.2

payment was made by the Bank i good falth for the purpose of avoiding,
compromizing or terminating any proceedings for forfelture, or otherwize for the
purpose of preserving or erdorcing the security hereby created.

The Mortgagor suthorises the Bank fo the Mortgagor's name and on the Mortgagor's
behalf to make any claim against the irsurer under any part of any insurante policy
relating to the Mortgaged Assets and 1o admit, compromse o settle such claim or
ary lability relating o any such clabm or any potentiad claim,

The Mortgagor slso authorbes the Bank to recelve any amounts payable or recelved
in respect of Eny frsurance policy or claim under any insurance policy relating to
the Morigsged Assets and to give a good discharge (o the imsurer in respect of such
smounts,

SORTGAGED LICENCES

The NMortgagor shall at its own sxpense obtaln and maintain all Hoences, permits,
comsents and suthorisations required In connection with any buginess at any time
carried on &t the Mortgaged Property.

H oany Mortgaged Licences are held in connection with any business at any tme
carried on at the Mortgaged Property, the following shall apply:

{al the Morlgagor shall at its own expense conform to all orders, regulations
ang notices made by the Uoensing authority, the Hoensing justices or any
other authority concerning the Mortgaged Assets and the sald business,
anct spply Tor and use it best endeavours 10 obtain whenever necessary
proper renewals or regrants of the Mortpaged Licences, and shall not
surrender, abandon or transfer to any person any of the Morgaged
Licences or remove the same or any of them o any other premises or do
or permit any act or thing whereby the renewal of any such llcences may
be refused or discontinued or whereby the seid business or the goodwill
thereol or the letting or sale of the Morigaged Property may be
prejudiclally affected, and shall upon demand by or on behalf of the
Bank detlver to the Bank or as the Bank shall direct the Morigaged
Licences and give, do and execute all notices, acts, instruments and
things necessary of convenient for transterring the same or any of them
tp or vesting the same in the Bank or #s nomines or nominess, or
withdrawing from the books of H.M. Revenue and Customs the sniry of
the Mortgagor as carrying on the business carried on upon the Mortgaged
Property;

{b all money received by the Bank as compensation awarded in respsct of
the refusal of the lcensing authorily, the Ueensing justices or any other
authority concerning the Mortgaged Assets o renew the Mortgaged
Licences or any of them shall be applied first in payment of the costs
incurred by the Bank under this Mortgage, secondly in or towsrds
satisfaction of the other Secured Obligations and sublect thereto shrll be
held in trust for the Mortgagor;

{r} the Mortgagor shall forthwith upon the receipt of any order, direction or
notice from the Uoensing authority, the Uoensing justices or any other
authority affecting the Mortgaped Assets forward the same or a true copy
thersaf to the Bank:

i) the Mortgagor further covenants with the Bank 1n the manner followlng
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the Mortzagor shall pay all charges which may be Imposed In
respect of the Mortgaged Licences or any of them by virtue of
the, the Licensing Act 2007 or any other statutory enactment,
and in default the Bank or any recelver may pay all such costs
charges and expenses;

the Mortgagor shall from tme 0 Ume at the request of the
Bank endeavour to procure the tangfer of any of the
Mortgaged Licences which may be held by nominess on behalf
of or in trust for the Mortgagor to such Gther DErSOn OF DErsons
as the Bank may approve or appoint, and shall not permit the
franster of such licences to any person oF persons not aporoved
by the Bank;

the Mortgagor shall keep the Mortgaged Licences and every
renewal or regrant thersof and any new Hcences granted in
respect of the Morigaged Assets nsured against Torfeiture or
refusat to renaw in the name of the Bank for a sum and in an
office 10 be approved by the Bank In writing, and shall deposit
the relevant policy or policies with the Bank and shall duly pay
all premiums and sums of money payvable for this purpose and
produce the receipts therefor to the Bank within seven days of
their becoming due and payable, In the case of the Morlgapor
makdng defaull in that hehalf, the Bark may pay all premiums
and sums of money for effecting or keeping in force the said
surance, W oany other policles of insurance cover the
Mortgaped Licences and/or thelr renewsl or reprant as
aforezaid, the Mortgagor shatl hold any sums recelved under
such policies in wust for the Bank and shall pay the same to
the Bank on demand;

if the Morteaged Licences or any of them shall at any time be
vested in & nomines of the Mortgagor, the Mortgagor shall
procure that all covenanis by the Mortgsgor herein contained
shall be performed and Tulfilled by any such nomines; and

all sums, costs and expenses pald or inourved by the Bank
under the powers conferred by this clause shail be paid by the
HMortgagor to the Bank on demand with interest computed and
pavable as provided in clauses T and 1 from the Ume or
respective tmes of the same having been paid or incurred by
the Bank or the recelver as the case may be, and pending
payment shall be securad hereby; and

without timiting the generality of clause 135, the power of attorney
containgd in that clause shatt authorise the attorney or attormeys for and
in the name of the Mortgagor or otherwise:

{1

£t

to assign and transfer the Mortgaged Licences to any purchasar
or purchasers of the Mortgaged Assels or to suth other person
or persons as the Bank shall direcy;

i attend before the relevant authorities and to sign all such
notices amd other documents and 1o do all such other acty and
things for and in the name, place and stead ardd on buhalf of
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the Mortgagor or otherwise In order to obtain protection for,
or the transfer of the Mortgaged Licences to, such purchaser or
purchasers or other person or persons as aforesald, and to
appeal against any refusal by any authority In respect of any
grant or travafer of any rerewal of any of the Morigaged
Licences or any order, regulation or divection made by any
authority in respect of the Moripaged Licences;

{11} to sign all necessary notices and make all necessary
applications for the purpose of obteining the renewal, grant or
regrant of any of the Mortgaged Licences; and

fivi generally to execute all such instroments and Lo give or sign all
such notices a3 the attormsy shall think 8t a8 Tully and
effectually to all inferds and purposes whalsoever as the
fortgagor could do personatly,

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shalls

{a}

&)

i

{d}

{e;

{f)

@

obtain all Ervdronmendal Licences applicable to the Mortgaged Assels and
any business of the Mortgagor carried on at the Mortgaged Property and
comply with the terms and conditions of the same;

comply with all Ervironmental Laws applicable 1o the Mortgaged Assets
and any business of the Mortgagor carried on at the Mortgaped Property
and not permit a contravention of the same;

notify the Bank of the receipt of and content of all claims, notices or
other communications I respect of any alleged breach of any
Environmental Law or the terms and conditions of any Environmental
Licence which may have a material adverse offect on the market value of
the Mortgaged Assels or on the value of any bhusiness carried on by the
Mortgagor at the Mortgaged Property, and forthwith take such steps as
the Bank may direct to remedy or stop such alleged breach;

promptly pay all fess and other charges In respect of any Environmental
Livence applicable to the Mortgaged Assets or any husiness carried on by
the Mortgagor at the Mortgagsd Property;

forthwith notify the Bank of the receipt of and the contents of any
notices or other commurdcation varying or suspending any Environmantal
Licence relating to the Mortgaged Assets or any business carried on by
the Mortgagor at the Mortgaged Property and forthwith take such steps
as the Bank may direct to reinstate in full force and effect any
Erwironmental Licence so varited or suspended;

forthwith supply the Bank with copies of any environmental reports,
audits or studies undertaken in relation to the Mortgaged Assets or any
business Carried on by the Mortgagor at the Mortgaged Property; and

pay on demand the costs and expenses (including Value Added Tax)
thourred by the Bank in commissiontng environmental audits {which the
Barik shatl be entitled to do whenever it thinks i) and shall permit the
Bank amj‘im agents full and free aocess to all the Mortgaged Assets for
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15.2

16.
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the purposes of such environmental audits, (Such costs and expenses
shatl bear interest from the date of demand computed and payable as
provided in clauses 2 and 3, and pending payment, shall be secured
hareby).

POWER OF ATTURNEY

For the purpose of securing the payment of the Secured Obligations and for
securing any proprietary interest which the Bank has in any of the Mortgaged
Assets, the Mortgagor irrevocably appoints the Bank and the persons deriving title
under 1t, and its and thelr substitutes and any receiver or receivers appointed
under thizs Mortgage {the “Attomey”} jolntly and aiso severally to be the
Mortgagor's true and lawful attorney. For the purposes aforesaid the Attorney shatl
have the right to do anything which the Morlgagor may lawfully do and all the
rights and powers which may lawfully be given to an attorney including, without
prejudice to the generality of the foregoing:

{a) the right to do anything to procure or carry out the performance of the
Martgagor’s obligations under this Mortgage and anything to facilitate the
exercise of the Bank’s rights under this Mortgage;

{b) the right to act in the name of the Morigagor;

{c) the right to delegate and sub-delegate any or all of the rights of the
Attorney; and

{d} the right to sign, execute, seal, deliver and otherwise perfect:
{i} any documnents or instruments which the Bank or any receiver

may require for perfecting the title of the Bank to the
Mortgaged Assets or for vesting the same in the Bank, its
nominees or any purchaser; and

{ii} any further security documentation referred to in clause é.

The Mortgagor ratifies and shall ratify everything done or purported to be done by
the Attorney.

INDEMMITY

The Mortgagor hereby agrees to indemnify the Bank and any receiver appeinted by
it and their respective employees and agents (as a separate covenant with each
such persan indemnified) against:

{a) all existing and future rents, rates, taxes, duties, charges, assessments
and outgoings now or at any time pavable in respect of the Mortgaged
Assets or by the owner or ocoupier thereof; and

(b} all costs, claims, demands, expenses, charges, assessments, impositions,
fines and sums and the consequences of ahy proceedings or prosecutions
arising directly or indirectly from or in connection with any breach by the
Mortgagor of any law or of any provision in this Mortgage,

in each case whether imposed by statute or otherwise and whether of the nature of
capital or revenue and even though of a wholly novel character. If any such sums
shall be patd by the Bank or any such receiver or any of their respective employees
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or agents, the same shall be pald by the Mortgagor on demand with interest
computed amd pavable as provided in clawses 2 and 3 from the time or respective
fimes of the same having been paid or incurred, and pending payment, shall be
secured hereby, but the Bank shall not be deemad to have taken possession of the
#orteaged Assets by reason of such payment.

The Mortgagor hereby agrees to indemnify the Bank and any receiver appoinied by
it angd thelr respective emplovess and agents (a5 & separate covenant with each
wich person indemnified) agsinst sl loss incurred In connection with;

{a} any statement made by the Morfgagor or on the Morigagor's behalf in
connectinn with this Mortgage, the Mortgaged Assels or the business of
the Mortgagor being untrue or misieading

) the Bank entering into any obdigation with apy person {whether or not
thee Mortgagor) at the request of the Morlgagor (o any person purpiorting
1 be the Mortgagor);

i) any sctual or proposed amendment, supplerment, waiver, consent or
release in relation to this Mortgage;

feis any stamping or registration of this Mortgage or the security constituted
by ¥y and

fe} amy faflure fo register this Mortgage in respect of any Mortgaged Assels

where such registration 5 required In order 1o preserve the effectiveness
o priovity of the secunity created by this Mortgage,

whether or nob any fault ncluding neglipenced can be attributed (o the Bank or
any recedver appointed by 1t or thelr respective employess and agents.

This indemerity does not and shall not extend to any loss to the extent that:

{8} in the case of any loss incurred by the Bank or Hs employees or agents it
arlses from the Bank or its employees or agents acting other than n good
fatthy or

{b} i the case of any losy incurred by the receiver or his omployees o

agents it arzes from the recelver or his emplovess or sgents acting other
than in good Taith; or

il thers is & prohibition against ay indemnity extending to thet loss under
any law relating to this indemnity.

ROTICE OF SUBSEQUENT CHARGES

H the Bank receives notice of any subsegquent assigrmment, morigage, security,
charge or other interest affecting the Morigaged Assets, the Bank may open a new
account. i the Bank does not open a new account it shall nevertheless be treated
a3 i it had done <o a1 the time when it recetved such notice, and as from that time
all payments made Lo the Bank in respect of any of the Secured Obtigations shall be
credited or be reated a5 hoving been credited o the new account and shall not
operate o reduce the amount of the Secursd Obligations owing at the {ims when
the Bank recelved the notice,
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NOTICES AND DEMANDS

Without prejudice to the provisions in clause 1.2 {di{iv) any notice or demand by
the Bank 1o or on the Morigagor shall be deemed 1o have been sufficlently ghven or
made if sent to the Mortgagor:

iz by hand or prepaid letter post to ity registered office or its address
stated hereln or 115 address last known 1o the Bank; or

{hs) by facsimile to the Movigagor's last known Tacshmile number relating to
aryy such address or office,

Without prejudice 1o the provistons in clause 120V any such notice or demand
given or made under sub-clause 18.1 shall be deemed fo have been served on the
Mortgagor:

{a} at the time of detivery {o the address referred to in sub-clause 18.1{a), ¥
sent by hand;

{b} at the eartfer of the dme of delivery or 10,00 am on the day after posting
for, i the day after posting be a Sunday or any other day upon which no
delivery of letters is scheduled to be made, at the earlier of the time of
dedivery or 10,00 am on the next succeeding day on which delivery of
letters 5 scheduled to be made), if sent by prepaid latter posty

{c} at the time of transmission, i sent by Tacsimile (and & facsimile shall be
deemed to have been trarsmitted f it appears to the sender to have
been transmitted from a machine which is apparently in working ordery;
or

fey an the expiry of 72 hours from the fime of despatch, In any other case.

Service of any claim form mav be made on the Mortgagor in the manner described
in sub-clause 18.Ma), In the event of a clalm belng lsued in relation to this
Mortgage, and shall be deemed to constitule good service.

Any notice or communication required to be served by the Mortgagor on the Bank
under the terms of this Mortgage shall be in writing ard delivered by hand or sent
by recorded delivery to the Bank at the Bank’s address stated herein {or at such
other address as may be notified in writing by the Bank to the Mortgagor for this
purpose) and will be effective only when actually recedved by the Bank, Any notice
or cormmundeation must also be marked for the attention of such official [ any) a3
the Bank may for the Hime being have notified to the Mortgagor In writing.

CURRENCY CONVERSION

The Bank may at any time at 305 sole discretion, and with or without notice o the
Mortgagor, elect to convert sll or any part of any sum recelved by the Bank
pursuant to this Mortgese o whole or in part) into the currency or currenty unit or
currencies or currency undis of the whole or any part of the Secwred Obligations
{deducting from the proceeds of the conversion any currency premium or other
expense), and the rate of exchange shall be the Bank’s spot rate for selling the
currency of currency unit or currencies or currency units of the Secured Obligations
or retevant part thereof for the currency of currency unit of the sum received by
the Bank under this Mortgage at or sbout 11.00 am in Londdon on the date that the
Bank exercises its right of conversion under this Mortgage. The Bank may take any
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such action & may be necessary for this purpose, including without Himmitation
opening additional accounts,

PAYKENTS AMD COBTS

If at any time the currency in which all or any part of the Secured Dbligations s
denominated 5, i due to be or has been converted into the suroe or any other
currency 83 a resylt of a chenge in law or by agreement, between the Bank and the
retevant obligor, then the Bank may in its sole discretion direct that all or any of
the Secured Obligations shall be paid in the suro or such other currency or in any
currency umi,

The Bank may apply, allocate or appropriate the whole o any part of any payment
made by the Mortgagor under this Morlgage or any money received by the Bank
under any guarantee, ihdemnity or third party security or from any liguidator,
receiver or admintstrator of the Mortgagor or from the procesds of reslisation of
ihe Morigaged Asseis or any part thereof to such part or parts of the Secured
Obligations {or as the Bank may otherwise be entitled to apply, allocate or
appropriate such money) as the Bank may in its sole discretion think fit, o the
entire exclusion of any right of the Morigagor o do so.

i any pavment made by or on behadl of the Bank under this Mortgage includes an
amount in respect of Value Added Tax, or if any payment dus to the Bank under
this Mortgage shall be in relmbarsement of any expenditure by or on behalf of the
Sank which Includes an amount In respect of Value Added Tax, then such amount
shall be payvable by the Mortgagor to the Bank on demand with interest from the
date of such demand competed and pavable as provided in clauses 2 and 3, and
pending payment, shall be secured herely,

Without pretudice to the generality of clauses 2 and 9, the Mortgagor shall pay o
the Bank {on a full and ungualified indemnity basis) all costs incurred or suffered by
the Bank, and any recelver appointed by the Bank shall be entitled 1o recover as a
racetvarship experge all costs incurred or suffered by him:

£ in connection with any application under Part il of the insolvency Act
1986;
{b) in defending procesdings brought by any third party impugning the

Banid's title to this security or the enforcement or exercise of the rights
amd remedies of the Bank or of such receiver under this Mortgage; and

{ch {in the case of the Bank ondy) in connection with effecting any
appointment of any recelver or administrator or in dealing with any
appointment of, or notice of intention or application t appoint, any
receiver or adminfstrator by any party including the Mortgagor and
without prejudice to any other right or process of recovering such costs,

angd all such costs shall bear interest from the date such costs were incurred or
suffered, computed arel payable a5 provided In dauses 2 and 3, and pending
pavenent, shall be secured hereby.

Bl costs awarded to the Bank or agreed o be paid to the Bank in any proceadings
brought by the Mortgagor against the Bank shall bear interest from the date of such
award or agresment computed and pavable as provided In clauses 7 and 3 and,
perading payment, shall be secured hereby,
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HOMN-MERGER, ETL,

Nothing herein contained shall operate so as to merge or otherwise prejudice or
affect any bill, note, guarantes, morigage or other sscurlty or any contractual or
other right which the Bank may at any time have for any of the Secured Obligations
or any right or remedy of the Bank thereunder. Any receipt, relesse or discharge of
the security provided by, or of any Uability arlsing under, this Mortgage shall not
release or discharge the Mortgagor from any lability to the Bank for the same or
any other monsy which may exist independently of this Morigage, nor shall it
release or discharge the Mortgagor from any Uability to the Bank under clause 18
and clause 240,

Where this Morigage initially takes effect as a collatersl or further security, then
notwithstanding any receipt, relesse or discharge endorsed on or given In respect
of the money and Habilitles owing under the principsl security to which this
Morigage operates as a collateral or further security, this Morigage shall, be an
independent security for the Secured Obligations.

This Mortgage is in addition 1o and is not to prejudice or be prejudiced by any other
security or secyrities now or hereafter held by the Bank,

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the
shortgage or otherwise grant an interest in any such rights {0 any peeson oF persons.
On request by the Bank, the Mortgagor shall immediately execute and deliver to
the Bank any form of irstrument reguired by the Bank to confirm or Tacilitate any
such assignment or transfer o grant of interest,

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or
obligations under this Mortgage or enter into any trensaction or arrangement which
weorndld resull in any of those rights or obligations passing to or being held in trust for
or for the benefit of another person.

PARTIAL IMVALINTY

Each of the provisions of this Mortgage shall be severable and distinct from one
another and if at any time any one or more of such provisions {5 or becomes fvalid,
fllegal or unenforceable, the validity, legality and enforceability of the remaining
provisians hereof shall not In any way be affected or impaired therehy,

RESTRICTION ON LIABILITY OF THE BARK

Fyrept (o the extent that any such exclusion s prohibited or rendered invalid by
law, nefther the Bank nor any recelver appointed by it nor thelr respective
employess pnd agents shall:

{am} be lable to account as a mortgagee in possession for any sums other than
actual receipls;

{) be lable for any loss upon realisation of, or for any action, neglect or
defauly of any nature whatsosver In connection with, any part of the
Mortgaged Assets for which a mortgagee i possession might as such
gtherwise be lable;
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5.

7.

i)

{d}

be under any duty of care or other obligation of whalsosver description
to the Mortgagor o retation to or in connection with the sxercise of any
right conferred upon the Bank, any recedver appointed by it and thelr
raspactive employees and agents; or

be under any Hability to the Mortgagor as a result of, or in consequence
of, the sxercle, or attempied or purported sxercise, or fallure to
exercise, any of thelr respective rights.

CONCLUSIVE EVIDENCE

A certificate by an officiat of the Bank a5 to the Secured Obligations shall {save for
manifest error} be binding and conclustve on the Mortgagor in any legal proceedings
both in relation 16 the existence of the UHability and a5 to the amount thereof.

CONTIMURG SECURITY

Tids Mortgage shall continue to bind the Mortgagor a5 a continuing security for the
Secured Obligetions notwithstanding that the Uabilities of the Morlgagor o the
Bank may from fime (o Ume be reduced to nil.

NO RELIAMCE ON THE BANK

(a}

i)

The Mortgagor aclnowledges to and agrees with the Bamk that, in
entering into this Mortgage and incurring the Secursd Obligations:

{3 the Mortgagor has not relied on any oral of written statement,
representation, advice, opindon or information made or given
to the Mortgagor in good Taith by the Bank or anvhody on the
Banis behalf, and the Bank shall have no lability o the
Morigagor if the Mortgagor has in fact so done;

{if} the Mortgagor bag made, independently of the Bank, the
fortgagor’s own assessment of the viability and profitability of
any purchass, project of purpose for which the Mortgagor has
incurred the Secured Obligations, and the Bank shall have no
liability to the Mortgagor ¥ the Mortgagor has nob in fact so
gore; and

{38 there are no arrangements collateral or relating to this
Mortgage which have not been recorded in writing and signed
on behal of the Bank and the Mortgagor.

The Mortgagor agrees with the Bank that the Bank did not have prior o
the date of this Mortgage, does not have and will not bave any duty to
the Mortgagon

i in respect of the application by the Mortgager of the mongy
hereby secured;

{i in respect of the effectiveness, appropriatensss or adeguacy of
the securily constituted by this Movigage or of any other
sacurity for the Secured Obligations; or

{3} to preserve the goodwill of any business carvied on by the
Mortgagor by runpdng, or wrocuring the running of, such
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8.3

8.4

8.5

28.6

i

8.8

i8.9

business or otherwise, either hefore or after the enforcement
ol this Mortgage.

{3 The Mortgagor agrees with the Bank for iself and as trustee for its
officials, employees and agents that neither the Bank nor its officials,
emplovees or agents shall have any Hability to the Mortgagor in respect
of any act or omission by the Band, jis officials, employess or agents
done or made in gond faith,

RAISCELLAREQUS

Ay amendment of or supplement to any part of this Mortgage shall only be
effective and binding on the Bank and the Mortgagor f made in writing and signed
by buth the Bank and the Mortgagor. References to “this security”, or to “this
Mortgage” include each such amendment and supplement,

The Mortgager and the Bank shall from time to time amend the provisions of this
Mortgage i the Bank notifies the Mortgagor that any amendments are required o
ensure that this Morigage reflects the market practlce prevailing at the relevant
time following the introduction or extension of economic and monetary union
and/or the surn in all or any gart of the European Updon.

The Bank and the Mertgsgor agree thal the ocourrence or non-occurrence of
European economic and monetary unfon, any event or events associaled with
European economic and monetary union and/or the introduction of any new
currency in all or any part of the European Union shall not result in the discharge,
cancellation, rescission or Lermination in whole o In part of this Mortgage or give
any party hereto the right to cancel, rescind, terminate or vary this Mortgage in
whole or in part.

Any waiver, consent, receipt, settlement or refease given by the Bank in relation to
this Mortgage shall only be effective if given in writing and then only for the
ourpose for and upon any terms on which 12 s given,

For the purpose of exercising, assigning or transferring its rights under this
Mortgage, the Bank may disclose to any person any information relating to the
Mortgagor which the Bank has at any time.

The restriction on the right of consolidating mortgages contained I Section 93 of
the Law of Property Act 1925 shall not apply to this Mortgage or any further or
other security entered into pursuant Lo this Mortgage.

Any change in the constitution of the Bank or its absorption of or amalgamation
with any other person shall not in any way prejudice or affect its or their rights
under this Mortgage and the expression “Bank” shall include any such other person.

Unless and until the Bank shall have made demand for peyment of any of the
Secured Obligations or one of the other events mentioned in sub-clause 9.1 shail
have ocourred, the Bank shall not be entitled {sxcept for the purposes mentionad
in sub-clauses 11(h}, 12.24a) and 14{g})) to enter upon the Mortgaged Property or 1o
obtain posession thereof,

The Bank shall be entitled to debit any account for the time being of the Mortgagor
with the Bank with any sum falling due to the Bank under this Mortgage.
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The power of the Bank to appoind an administrator in accordance with sub clause
9.1 shall arise where the security constituted by this Morigage (together with any
other securily given by the Mortgagor o the Bank) setisfles any one of more of the
provisions of sub paragraphs 1403} {a), (b} or () of Schedule B1 to the Insolvency
Act 1O,

This docurnent shall at all thmes be the property of the Bank,

The Bank or #3 nominee shall only exsicise the righis attached 10 2ny shares
subject to this Morigage in accordance with the Mortgagor's instructions, except
where the Bank or s nominee is exercising such right for the purpose of preserving
the value of the security heraby crested or of realising it

FRIGR MORTGAGE(S)

Any sale in exercise of the statutory or other powers and remediss may be made
aither subject to or discharged from all or any of the Prigr Mortgage(s) and the
Bank or any recelver apoointed by it may setile and pase the accounts of any
parson o persons Tn whom all or sy of the Prior Mortgaes(s) mav for the time
Being be vested and any sccount so settled and passed shall a5 between the Bank or
any such receiver and the Mortgagor be deemed to be properly settled and passed
anck shatl be binding on the Mortgagor accordingly.

If the person or persons entitled to the benefit of all or any of the Prior Mortgage(s)
shall catl in the money thereby secured or shall take any step to enforce all or any
of the Prior Murtgapels), the Bank or any recelver appointed by it may thereupon
pay off all or any of the Prior Mortgaged(s) and take a transfer of the honefit
thereod, arel the money o sxpended by the Bank or any such recaiver and all costs
of arut neidental to the transaction incurred by the Bank or any such receiver shall
be secured hereby and shall bear interest computed and payable as provided in
clauses £ and 3 from the date of the same having been expended,

The Mortgagor shall pay all sums when due and comply with all of the obligations
under the Prior Mortgage!s).

The Mortgagor shall not {without oblaining the Bank's prioy writtep consent)
increase the principal amount secured by the Prior Mortgageds) fo priority Lo this
Mortpage.

LAW AND JUREIMCTION

This Morigage and any dispute (whether contractual or non-contractual, including,
without limitation, claims in tort, for breach of statutory duty or on any other
basis} arising aut of or in connection with it or ity subject matter {“Dispute™) shait
be governed by and construed in accordence with the law of England and Wales,

The parties to this agreement irrevocably agree, for the sole benefit of the Bank,
that, subject as provided below, the courts of England and Wales shall have
exclusive jurisdiction over any Dispute. Nothing in this clause shall Umit the right
of the Bank to take proceedings against the Mortgagor in any other cowt of
competent jurisdiction, nor shall the taking of proceedings in sny one or more
jurisdictions preclude the taking of proceedings in any other jurisdictions, whether
concurently or not, t the extent permitted by the law of such other jurisdiction.
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IN WITMESS whereof the Mortgagor has executed this Mortgage as a deed and has deliverad it
upan its being dated,
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The gpperty known as or being The Property Freehold
& Gentgle Dental Care

| 18 Corbett Avenue

Droftwich Spa

1 Waorcestershire

. WR9 7BE

including the entirety of the property comprised in the document(s) particulars of which are
set out below.

Date Description {Conveyance, Lease, Parties
Assignment, Assent etg)

Title Mods). Administrative Area
THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)

Date of prior Parties

mortgage{s) or

charge(s)
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; Executed as a deed by
| Dr Vivek Chadha Holdings Ltd

£
i

Acting by

Name \j\\f’g‘{_ C,HMM
s, (odins
SIEnature...... it B

in the presence of:

Witness: L it isentesatennssnansmnnasinns {name)
...... ﬁm.mo.......,..,.m.n.,“”,.,.”(signa!:ure}

Address: awgﬁix . &M“ﬁ nﬁ ;2@&[{“.
R R TR oo
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HEls- HOT TO BE USED FOR REGISTERED CHARGES

Bate {day, month, year)

The withineramed  TSB BANK  PLC
{hereinafter called the “Bani("l hersby
releases ALL AND SINGULAR the assets,
property and rights now comprised In or
mortgaged, charged or assigned by the
withir-wrilten Mortgage from the security
herein comtained, to the intent that the
same shall henceforth be held free from
the said seourity and from all claims and
demands  under  the
Morigage.,

PROVIDED THAT this releass shall nat
discharge the withinwritten Nortgagor
from any lability to the Bank remaining
to be paid or any other security held by
the Bank,

i WITHMESS  wherenf the Bank has
exgcuted this inslrument a5 a deed and
bas delivered 1L upon s being dated,

withir-written 1

SMgnedasadeedby 0

Signature
)

As attorney for and on behalf of TSB Bank
ple, In the presence of

Witness' name

Witness’ signature
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