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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12339445

Charge code: 1233 9445 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th April 2021 and created by DR VIVEK CHADHA LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
14th May 2021 .

Given at Companies House, Cardiff on 17th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Mortgage of freehold or leasehold property to
secure own liabilities of a company or of a limited
liability partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of
dating.

Form of Charge filed at HM Land Registry under reference M 3744

T58 Bank plc
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Clavse 9.3 containg 3 reguest fo MM Chisf Land Reglstrar o note 8 restriction v the Prooristorship Registsr

{day} Amonthy B Lt )

THE: MORTGAGE DEED

: day |
iz made on the E .g‘@% of &Q@f@ - __ Q@:Q/i

BETWEEN

Dr Vivek Chadha Lid Compary rumber 12339445
36 Mongsham Road Greal Mongshem, Deal, Kent, Unlted Kingdom, (T4

Eiat]
{the "Mortgagor”)
angd T58 Bank pic (Company number SCOSZI7H " the Banld™)

Address for communications with the Bank under this Mortgage i, Securities Department
806, Ariel Houss, 2138 Coventry Road, Sheldon, Birmingham Bié 3JW , or such ather address
& the Bank may frorm Hme Lo time notiy (o the Mortgagor tn writing for this purpose

1. DEFINITIONS AND INTERPRETATION

1.1 in this Morigage, so far as the context admits, the following words and expressions
shatl have the following meanings!

“Agriculturat Larad™ means agriculturg! land within the meaning of the Agriculiure
Act 1947

“Chattels” means all stock, goods, moveable plant, machinery, implements,
utensile, furniture and equiprnent now or from tme W time placed on or used inor
abut {hat nat forming part of) the Morteaged Property;

“Enfranchising Lepiclation™ means any legislation conferring upon a terant or
enards of property (whether Tndividually or collectively with other tenants of that
or other properties) the right to acquire 5 new lease of that property or to acquire,
or require a nomdnee o acguire, the freshold or any intermediate reversionary
interest in that property including {without limitation} the Leasehold Reform Agt
1967 the Leasehold Beform, Housing and Urban Development Act 1993 and the
Commonbold and Leasshold Reform Act 2002 but does ol include Part H of the
Landlord and Tenant Act 1954;

“Envvironmental Law” means all laws [statutory, common law or otherwisel
including, without Umitation, ciroulars, guidance notes and codes of practice from
time to time regulating the contrel and prevention of pollution o land water or
atmosphere and/or the carrying on of any process or activity on premises and any
emisslons from and all waste produced by such process or activity and any
chemicals or substances retating 1o the same whether relating to health and safety,
the work place, the envivonment or the provision of energy (ncluding, withowt
timitation, the Heaslth and Safety at Work ete. Act 1974, the Control of Pollution
Act 1974, the Ernvironmental Protection Act 1990, the Environment Act 1995, the
Water industry Act 1991, the Water Resourses Act 1991, the Statutory Water
Companies Act 1991, the Water Comsolidation {Corseguantial Provisions) Act 1991,
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the Water Aot 2003, the Clean Al Act 1993, the Alkell, #ic., Works Reguiation Act
1906, the Planning Harsrdous Substances) Act 1990, the Public Health Acts and the
Badinactive Substances Act 19971 and any Ewropean Union directives or regulations
regilating the samel from tme to time in force and any instrumenl, plan,
regulation, permission, authorisation, order o direction made or  issued
thereunder or deriving validity therefrom;

“Cryiranmentst Liconce™ means any penwit, licence, suthorisalion, consent of
other approval required by or given pursuant to any Environmentst Law;

“Insobvency Event” i relation to the Mortgagor means each of the following:

iaj a meeting is convened for the purpose of considering a resolution to wind
U the Mortgagor,

{5 such & resolution a5 is mentioned In paragraph {8) s passed;

i) a meeting of the directors or members of the Mortgagor s convened for

administration ordey or the appointment of an administraton;
{eh such a resolution as s mentioned in paragraph () {5 passed;

@} a petition for a winding up or an application for an administration order
s made by the Mortgagor or s directors or members o 5 preserded
auainst the Mortgagor;

{3 such an order as iy mentioned in parsgraph (e 15 made;

(g} a notice of appointment of or notice of intention 10 appoint an
administrator s Bsued by the Mortgsgnr or s direciors of members or
by the holder of 2 quelifying flosting charge or & proposal is made Tor, or
vhe Mortgagor becomes subject to, any voluntary srmangement,

{hy a recelver {administrative or otherwise) is appointed over ail or part of
the Mortmgor's assets;

) the Mortgapor takes part in any sction frcluding enterlng negotietions)
with a view to readjustment, rescheduling, forgiveness or deferral of any
part of the Mortgador’s indebtedness;

{33 the Mortapgor proposes or makes any general assignment, composition or
arrangerment with or for the benefit of all or some of the Mortgagor’s
Creditors;

£k} the Mortgagor suspends or threatens to suspend making payments to all

or some of the Mortgagor’s creditars;

{4 any action is taken in any jurisdiction wiich s similar or analogous o any
of the foregoing; or

{m} the Bank has reasonable grounds for believing that any of the foregoing is
frninent;

“Ietelioctusl Property Rights” means;
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{n all present and fulure copyrights, patents, designs, trademarks, service
marks, brand rames, inventions, design rights, koow-how, formulas,
confidential information, trade secrets, computer sofware grogrammes,
cormputer systerns and sl other intellectual property rights whatsoever
without any thmitation, whether registersd or unregistered, in all or any
part of the world in which the Morigagor is legally, beneficially or
otherwise interested:

{0} the benafit of any pending applicetions for the seme and all benefiis
dertving therefrom and thereunder including but not Umited 1o rovalties,
fees, profit sharing agresments and income arising therefrom and all
Hoences i respect of or relating to any Intsllectual property vights,
whether such lcences are granted (o the Mortgagor or granted by the
Mortgagor; and

] every Hem of physical material of any description or type whatever Inor
in respect of which intellectusl property rights may subsist and in respect
of each such ftem the origihal copy of version or varfant owned by,
provhced by or delivered to or oblained by the Mortgagor and any
refected and surplus materials associated or connected with or forming
part of the foregoing which shall include, without Hmitation, any and all
manuals  and  translations thereof, log bouls, designs, sketches,
algorithms, calculations, diagrams, computations, source codss, models,
prototypes, apparatus, computsr programmes, photographs, books and
other records in any medium, electronic data and any other material of
any description whatever in which intellectusl property may be
incorporated;

“Morigaged Assels” means the Mortgaged Froperty and all of the other asseis,
rights and properties assigned, mortgaged or charged under or pursuani to this
HMortgage, and such supression shall include sl or any part thereof:

“Mortgaged Chatiels™ means all present and future Chattels belonging to the
WNortgagor or in which the Morigagor has any interest;

“wortgaged Llcences™ means all present and future Ucences, permils, consents
and authorisations {(if any} (including Environmental Licences (o the extent they are
capable of being charged) held in connection with any business al any time carried
o by the Mortgagor at the Mortgaged Property;

"Hortgaged Propesty”™ means the property, assets, righis and interests chareed
by clause 4.9 and such expression shall include all or any part thersof,

"Planning Acts” means all legislation from tme to time regulating the
development, uwse, safety and comtrol of property including, without bmitation, the
Town and Country Planning Act 1990 and any instrument, plan, regulation,
perrnission and direction made or fsusd thereunder or deriving validity therefrom;

“Prior Mortgage(s}” mesns the prior mortgage(s) or chargeds) 47 anyl mentioned in
the Second Schedule;

“Secured Obllgations”™ means:

{a) all money and Habilities and other sums hereby aureed to be paid by the
Mortgagor o the Bank; and
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1.2

by

sl other money and Uabilitles exprassed 1o be secured hereby {inchuding,
without limitation, any expenses and charges arising out of or in
conrection with the acts or matters referred to n clauses 12, 13, 14, 15,
20 and 7% and sl other obligations and UabiliUies of the Mortgagor under
this Mortgage; and

“Walue Added Tax® includes any other form of sales or turnover tax.

in this Mortgage:

{a}

The expressions the “Mortgagor” and the “Bank” where the context
admits include thelr respective successors W titde and/or assigns,
whether immediate or derivative. Any appointment or removal under
clause ¥ or consents under this Morigage may be made or glven in wriling
erecuted by any such successors oF assigns of the Bank and the Mortgagor
hereby rrevocably appoints each of such successors and assigns to be its
attornay in the terms and for the purposes set out in clause 15;

uptess the context requires otherwise
{i the singular shall include the plural and vice versa;

{3 any reference o a persen shall include an Individual, company,
corporation, Umited lability partnership or other body
corporate  joint  wventure, society or  an  unincorporated
association, organisalion or body of persons {including without
Hmitation & tust, and a partnershin), and any government,
state, government or state agency or international organisation
{whether or not a legal entity). References to a person also
include  that person’s  successors  and  assigns whelher
immediate or derivative;

(i} the expression “this Mortgape” shall mean this mortgage and
shiall extend to every separate and independent stipulation
contained hereln;

{ivi any right, entitlement or power which may be exercised or any
determination which may be made by the Bank under or in
cormection with this Mortgage may be exerchiag or made in the
absclute and unfettered discretion of the Bank, which shall noy
be under any obtigation to ghve reasons therefore;

{vi references to any statutory provision {which for this purpose
means any Aot of Parllament, stetutory dnsbrument or
regulation or Buropean directive or regulation or other
European legislation) shall include a reference to any
modification or re-snactment or replacement thereo! for the
time being in force, all regulations made thereunder from time
e time and any analogous provision or rule under any
applicable foretgn law;

{vi) for the avoidance of any doubt, the rights, powers and
disvretions conferred upon the Bank by or pursuant to this
Mortgage shall {unless otherwise expressly stated) apply and
be exercisable regardless of whether a demand has been made
by the Bank for the payment of the Secured Obligations or any
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1.3
1.4

of them and regardless of whether the power of sale or other
powers and remedies conferred on morigagees by the Law of
Property Act 1925 or this Mortgage shall have arisen or become
saercisable: and

] references to clauses, sub-clauses and schedules shall be
references to clauses, sub-clauses and schedules of this

Mortgage;
ic) if for any reason whatsoever this Mortgaoe shall not be |, or shall coase to

be, & valid and effective charge over o assignment of the Mortgeged
Assets {as the case roay be) then this Mortgage shall take effect as a
charge over or assignment of the beneficial interest of the Mortgagor In
the Mortgaged Assels;

{ch} if there are two or more parties comprised in the expression the
“Mortgagor” then:

i

{iv

v

any reference to the “Morigagor” shall where the confext
permits include all or any one or mare of such parties;

all covenants and agreements herein contained or implied on
the pmt of the Mortgagor shall be deemed o be joint and
several covenants on the part of such parties;

if for any reason whatsoever this Mortgage shall not be, or
shiall cease to be, binding on and effective against one or more
of such parties, then this Morigage shall take effect a5 a
charge over or assignment of the beneficial interest of the
other such parly or parties in the Mortpaped Assets and over
such other estate, right, Utde or interest in the Mortgeged
Assets a3 such other party or varties may have;

any demand made under this Morfgage shell be deemed to
have been duly made o made on any one or more of such
parties: and

it eny one or more of such parties i not bound by the
provisions of this Mortgage {(whether by reason of iis or thelr
lack of capacity or improper execution of this Mortgage or for
any other reason whatsoover) the remaining party or parties
shall be and remain bound by the provisions of this Morlgage as
if such other party or parties had never been party hereto,

The clause headings and marginal notes shall be ignored In construing this Mortgage

The perpetuity period applicable t any trust constituted by this Mortgage shail be

eighty years,

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement
betwesn the Bank and the Mortgagor relating to the amounts hereby secured or, in
the absence of any such agreement, on demand:
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{a} all money and tabilities whether actual or contingent (Including further
acdvances made hereafter by the Bank which now are or al any Ume
hereafter may be dus, owing or ingurred by the Mortgagor to the Bank
anywhere or for which the Mortgegor may be or become liable to the
Bank in any manner whatsoever without limitation nd {in any case)
whether alone or lointly with any other person and in whatever stvle,
narme or form and whether as principal or surety and notwithstanding
that the same may at any earlier time have been due, owing or incurred
to some other parson and have subsequently become due, owing or
incurred o the Bank as & result of a transfer, assignment or other
transaction or by operation of law);

{bd interest on all such money and labilitles to the date of payment at such
rate or rates as may from time to time be agreed betwesn the Bank and
the Mortgagor or, in the absence of such agrsement, at the rate, in the
case of an amount denominated i Sterling, of bwo percentage points per
s above the Bardd's base rate for the time belng in force (or its
equivalent or substitute rate for the time being) or, in the case of an
amount denominated In any curvency or currency unit other than
Sterling, at the rate of two percentage points per annum above the cost
to the Bank (a3 conclusively determined by the Banld of funding sums
comparable to and in the currency of currency unit of such amount in the
London interbank Market (or such other market as the Bank may select)
for such comsecutive periods (ncluding overnight depasits) as the Bank
may in s abselute discretion from time to time select;

{c) commission and other banking charges and legal, adminfstrative and
ciher costs, charges and expenses incurred by the Bank in relation o the
Mortgage or the Mortgaged Assels (ncluding any acly necessary o
release the Mortgaged Assels from this security) or in enforcing the
security hereby created on a full and ungualified indermnity basis; and

)] any feas charged by the Bank for the time spent by the Banlds officials,
smplovess or agents In dealing with any matter relating to this Mortgage.
Such fees shall be payvable at such rate as may be specified by the Bank,

HIYEREST

The Morigagor shall pay interest at the rate aforesald on the money so due
{whether before or after any judgment which may be obtained therefor} upon such
days in sach year & the Bank and the Mortgagor shall from time to time agree or,
in the absence of such agreement, as the Bank shall from time to time fix and
{without prejudice to the right of the Bank to require payment of such interest) all
such interest shail be compounded (both before and after any demand or
judgment) upon such days in each year as the Bank shall from time to time fix.

CHARGES ARD ASSIGMMENTS

The Mortgagor with full title gusrantes:

{m) charges by way of legal mortgage the property specified in the First
Schedule and all buildings and fixtures (including trade fixtures) from

time o time on any such property as a continuing security for the
payment to the Bank of the Secured Obligations;
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4.4

(c)

charges by way of flxed charge sy 8 continuing security for the pavment
to the Bank of the Secursd Obligations any fined plent and machinery
from time to time oo any such property as s referved o in clause 4.1{a)
and which @ not included within the charge in claase 4.1 {a); and

{where any properey referred to i clause 4.7 (ot ¥ leasehold) charges by
way of feed charge a5 & continuing security for the payment to the Bunk
of the Secwrsd Obligations any present or fulure right or interest
copferred upon the Mortgagor In relation thereto by virtue of any
Enfranchising Legislation Including any rights arising sgainst any nomines
purchaser pursiant thereto,

The Mortgagor with full titdle guarantes ssvigrs to the Bank all amounts now or
herealter owing to the Mortgagor by way of -

{a)

(@)
()

rent {Dut exchuding groorwd rent, service charge and any sums payable in
respect of any services provided to any terant or payable i respegt of
insrance premiurss) by any tenant bwhether present or Tuture) of the
Mortgaged Property;

tHoence fee by any Ucenses dwhether present or Gdure) of the Morteaged
Properby;

service charge and sums payable in respect of services provided to any
terant or pavable in respect of insurance premdums by any enant
{wiether present or fulure} of the Mortgaged Property;

rent deposit and purchass deposit; and
any other amounis {inciuding without Urmtation ground rents, rent

charges, and Jlapidations) pavable by any tenant Uoenses or otoupler
{iy avy such case whether present or future) of the Morteaped Proosiiy,

and in each case the procesds thereof and all rights o recover such amounts and,
subject to re-assigniment on peyment of the Secured Obligations.

The Mortgagor with full ttle quarantze chardes a3 a continuing security for the
payment to the Bank of the Secured Obligations:

{z}

{bj

by wiy of fixed charge all present and fulure smounts owing to the
Mortgagor by way of rent {buf excluding ground rent, service charge and
any sums pavable i respect of servicss provided to any tenent or
pavable in respect of ingurence premiumsd by any lepant {whether
resert or fudure) of the Mortgaged Property dand the proceeds theread);

by way of fixed charge all present and fture amounts owing to the
Martgagor by way of Uesnce fee by eny toerses {whether oresent or
future} of the Mortgeged Property {and the proceeds thereof);

by way of Tixed charge all present and future amounis owing o the
sortgager in respect of service charge and sums pavable In respect of
servicss provided to any tensnt or pavabls In respect of insurance
preriums by oy tenant (whether present or future) of the Mortgaged
Property {ard the proceeds thereofl;
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4.4

4.5

4.4

{d}

(e}

{f;

{8}

by way of fixed charge all present and future amounts owing to the
Mortgagor by way of insurance claims in connection with the Mortgaged
Froperty {and the proceeds thereof);

by way of fixed charge all present and future amounts owing or which
may become owing to the Mortgagor under any building, construction or
development contract entered into in connection with the Mortgaged
Property or by virtue of the Mortgagor’s rights under any retention or
other trusts in connection therewith, whether or not any certificate as 1o
the amount due has been issued in respect thereof (and the proceeds
thereofl:

by way of fixed charge all present and future book and other debts other
monetary claims and choses in action owing or belonging to the
Meortgagor and arising in conmection with the Mortgaged Property or any
business at any time carried on thereat {insofar as not charged by 4.3(a)
- 4.3{e} inclusive) (Including without Umitation any ground rents, rent
charges, rent deposits, purchase deposits, dilapidations and monies
payable to the Mortgagor pursuant to any Enfranchising Legistation) {and
irr each case the proceeds thereof)y and

by way of floating charge all the Mortgaged Chattels,

The Mortgagor with full title guarantes assigns to the Bank the goodwill of the
bsiness (if any) now of at any time hereafter carried on by the Mortgagor at the
Mortgaged Property and the full benefit of the Mortgaged Licences (I any) and atse
the full right to recover and receive all compensation which may at any time
become payable to the Mortgagor by virtue of the Licensing Act 2003 or any other
statutory enactment, subject to re-assignment upon payment of all the Secured
Obligations,

{a)

The Mortgagor with full title guarantee assigns to the Bank the benefit of
all guarantees or covenants by any surely or sureties of any of the
lesses’s obligations under any existing lease or underlease of the
Mortgaged Property, subject to re-assignment upon payment of all the
Secured Obligations.

The Mortgagor shall at any time if and when required by the Bank
grgcute to the Bank or as the Bank shall direct sn oassignment or
assignments of the benefit of all guarantees or covenants by any surety
or sureties of any of the lessee’s obligations under any lease or
underiease of the Morigaged Property hereafler granted fo secure the
Secured Obligations, such assignments to be prepared by or on behatf of
the Fank at the cost of the Mortgagor and to contain all such clauses for
the benefit of the Bank 23 the Bank may reguire,

Where the Mortgagor {by virtue of an estate or interest in the Mortgaged Property)
is or becomes entitled to 3 share or shares in any company connected with the
Mortgaged Property:

{a}

the Mortgagor with full title guarantee charges by way of fixed charge
the entifiement to such share or shares, and such share or shares when
issued and all rights, benefits and advantages at any Ume arlsing In
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4.8

EN

410

4.11

5.1

regnect of the same (hereinafter called the “Share(si”) as 2 continuing
security for the payment 1o the Bank of the Secured Obligations; and

ib) subdect to the rights of the holderls) Tor the time being of ary Prior
Mortgagels), the Mortgagor shall [ the Bank so reqguires) transfer the
Share(s) to the Bank or as the Bank shall direct and shall deposit the
cerriicateds) reloling to the Share(s) with the Bank,

The Hortgager with full title gunrantes assigns to the Bank the intellectual Property
Rights that arise In connection with the besiness (f any} now or &t any Hime
herpafier carvied on by the Movigagor ot the Mortgaged Property, sublect to re-
assiognment on payment of all the Secured Gbiligations,

i there are twn or move parties comprised in the expression the “Morlgagor”, sach
of such parties with full title guarantee hereby charyes and assigng all such party’s
estate, rights, title and inferest in the NMortgeeed Assels to secure payment of the
Secured Obligations,

The security hereby constituted shall extend 1o all beneficial interests of the
Morigagor i the Mortyaged Assets and to any procesds of sale or other reatisation
thereaf or of any part thereg!,

Parggraph 14 of Schedule B1 (o the Insolvency Act 1986 shall apply to the floating
vharge created by this Mortgage,

The Mortgagor represents and warrants thal, st the date that the Mortgagor
exectles this Mortgage, the Mortgagor bas made Bl disclosure In wrlting to the
Bank of:

{#) ary information relating to each part of the Mortgeged Assets and sach
right helel by any other person in relation o vy part of the Mortgsged
Aunels wivich, In sach case, would be materizl to the Bank in relation to
the appropriateness o adequacy of any part of the Mortgaged Assets as
security for the decured Obligations; and

{h gach matter in respect of which the Bank bas requested Information from
the Mortgagor in connection with this Mortgage,

RESTRICTIONS AND WARRANTIES
The Morwgagor shall not withoot the orior weitten conssnt of the Bank:

HEY sell, assipn, Uoense, sub-license, discount, Tactor or otherwise dispose of
or deal i any other way with, the Mortpeged Assets {other than the
Mortgaged Chatiels) subject as provided in clease 5.5 (5

b} setl or otherwise dispose of all or sny part of the Mortgaged Chatiels
excent by way of sale, assignment, Hoence or sub-licence in the ordinary
course of business;

i} create  or permit oo subsist or arlse any  mortgege.  debenture,
hypothecation, charge, assigrment by way of ssourity, pledpe or llen or
ary other encumbrance o securily whatsoever {other than the Prior
Mortgegeis) and a Usn over any Chattels arlsing by operation of law in
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5.2

5.3

5.4

%5

12 months preceding the date when the Hen first came into existence}
over ail ar any part of the Mortgaged Assets; or

{d} enter into any contractual or other agreement or arrangement which has
or may have an economic effect similar or analogous to any such
gncumbrance or security as would be probibited by sub-clause 3.7 g

The Mortgagor hereby applies to the Chief Land Registrar to register the following
restriction on the Proprietorship Register of any registered land forming part of the
Mortgaged Property:

SRESTRICTHIN

No disposition of the registered estate by the propristor of the registered estate or
by the proprietor of any registered charge, not being a chargs registered before the
entry of this restriction, # to be registered without a written consent signed by the
proprietor for the time being of the charge dated in favour of T58 Bank plc
referred o in the Charges Register,

"The Mortgagor represenis and warrants to the Bank, and so that each such
representation and warranty shall be deemed to be repeated on gach day during
the continuance of this security, thal, except to the extent disclosed by the
Hortgasor to the Bank in writing prior to the date hereol;

{a) the Mortgagor has not made any election pursuant to paragraph 2 of
sehedule 10 to the Value Added Tax Act 1994 in relation to or affecting
ary part of the Mortgaged Property;

£} 50 far as the Mortgagor Is aware after making due and careful enquiry the
charges andd assignments contained in clause 4 do not infringe any
intellectual  properly  rights  whether registered or  unregistered
whatsoever;

i} no circumstances heve ooourred during the Mortgagor’s ownersiip of the
Mortgaged Property and, so far as the Mortgagor is aware after making
due and careful enquiry no circumstances occourred  before the
Mortgagor’s ownership of the Mortgaged Property which have led or could
tead to & competent authority or a third perty taking any aclion or
making a claim under any Environmental Law (Including the requirement
to clean up or remedy in any other way any contaminated part of the
envirormnent or the revoration, suspension, variation or non-renewal of
any Environmentsl Licence} or which have led or could lead tw the
Mortgagor having to take action to avert the possibility of any such action
or clabm; and

{d} the Mortgagor is solely and beneficially interested in the Mortgaged
Assels.

The Mortgagor shall not make or revoke such an election as i referred to In sub-
clause 5.3{a) in retation to any part of the Mortgaged Property without the Bank’s
prior written consent or unless the Bank requests the Mortgagor to do 50, 1n which
case the Mortgagor shall immediately make or revoke (as the case may bej such an
slection in relation to any part of the Mortgaged Property that the Bank congiders
appropriate and give valid notification of it to H.M. Revenue and Lustoms.
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{5} Subcclause Bola) shall not prevent the Mortgasor without such Congent
as iy referved to in that clause cotlecting:

{f the rents, fees, service charges, sums, deposits or other
amounts refered fo in sub-clause 4.2 or the proceeds thereod;
ar

{1 the procesds of the book and other debts, monetary claims

arwt choses in action, rentals or other peyments referred to in
sub-clauge 4,7,

i the ordinery course of busingss and paying the seme inte the
Mortgagor's accouni(s) with the Bank in accordance with sub-clause
5.5(b}, Where the Bank makes a pesyment at the reguest of the
Mortgseor which iy debited o any socount with the Band which is for the
time being In credit, the Bank shall be taken to hove given any necessary
comert for the purposes of clause 5.18) to such payment urdess such
payment was made as a result of some mistake of fact on the part of the

Hari;

{m The Mortgagor shall pay Into i05 acoount or accounts with the Bank:

{1 the renls, Ffees, service charges, sums, deposits and other
amounts referred oo in subechusme 4.2 and the procesds
thereof; and

{4 the proceeds of the book and other debls, monstary clalms

ard choses in action, rentals and other payments referred toin
subeciause 4.3,

provided that {where relevant} the Bank shall be desmed 1o receive the
repals and other amounts referred to i subeclauses 4.7 and 4.3
{aiibhic)idy and () pursuant te the assigament or fixed charge
respectively contained thereln and not pursuent 1o the charges over the
Mortgaged Property or as mortpages in possession.

) The Mortgagor declares that sl such proceeds received or obtained by
fhe Mortgagor ar on the Mortgagor's behelf but which are not so paid or
transferred into that account or accounts shall be recetved and held by
the Mortgegor o trust for the Barde

FLIRTHER ASSURANCE

The Mortgagor shall at any tme ¥ and when required by the Bank execute and
detlver to the Hank or as the Bank shell direct such further legal or other
asslgnenents, mortgages, securities, charges, agreements  and  other  legsl
documentation as the Bank shall require of and on all or any of the Mortgaged
Assels 1o secure pavment of the Secwred Oblisations.  Such assignments,
mortgages, securitles, charges sgreoments o other legal documentation shall be
prepared by or on behalf of the Bank at the cost of the Mortpagor and shall contain
all such clauses for the benefit of the Bank as the Bank may reauire including
without Hmitation If so required by the Bank, in the case of a mortgage or charge
on the Mortgaged Property, any such ctauses & are containgd in any of the Bank's
stavwiard formg of mortgage from time 1o tme.

13 of 37



6.2

7.2

The Mortgagor shall at any time if and when required by the Bank and at the
Mortgagor's cost give notice to such persons as the Bank may require of the
assignments, mortgages and charges hereby effected and any such further legal or
other assignments, mortgages, securities, charges, agreements and other legal
documentation, and shall take do or execute such steps, acts, deeds, documents
and things as the Bank may consider necessary o desirable to give effect 1o and
procure the perfection, of the security intended to be granted by this Mortgage or
any such further legal or other assignments, morigages, securities, charges,
agrasments or other legal documentation,

BANK'S POWERS OF SALE AND LEASING

a3 The powers and remedies conferred on mortgagees by the Law of
Property Act 1925 shall apply to this Mortgage but without the restriction
on the exercise of the power of sale imposed by Section 103 of that Act
and the statutory powers of leasing conferred on the Bank shall be
gxtended 50 as to authorise the Bank to lesse and make agreements for
leases al a premium of otherwise and to accept surrenders of leases and
grant options as the Bank shall think expedient, without the need to
ohserve any of the provisions of Sections 99 and 100 of the said Act.

{bs} The Bank in exercising its statutory power of sale and any recelver
appointed by the Bank in exercising his powers under this Mortgage shall
be at liberty to sell at such price and on such terms and conditions as it
or he In its or his sole discretion thinks §if, and shall not be under any
duty or obligation to obtain the best or any particular price.

{«} Meither the Bank nor any such receiver shall e lable 1o the Mortgagor or
any other person for any loss, damage, cost, expense or liability which
the Mortgagor or any such person may suffer or incur as a direct or
indirect result of the Bank exercising 1ts statutory power of sale, as
hereby varied or extended, or such recelver exerclsing his powers under
this Mortgage.

in favour of a purchaser the Secured Obligations shall be desmed to have become
due on the day on which demand Yor payment thereof s made by the Bank and the
statutory power of sale as hereby varied or extended shall be exercisable from and
after that date, which date (without prejudics to the equitable right to redesmy)
shail be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consent of the Bank, in relation
to any of the Mortgaged Property:

{al evercise the statutory powers and any other powers of leasing, letting,
entering into agresments for leases or lettings and accepting or agreeing
to accept surrenders of leases; or

{b) part with possession of the Mortgaged Property or grant any lease,
renancy, licence, vight or interest to ocoupy the Mortgaged Property; or

{ci amend or confer upon any person any lease, tenancy, tcence, right or
interest to ococupy the same or any part thereof or grant any Licence or
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9.1

9.2

permission to assign, underlet or part with possession of the same or any
part thereof.

APPOINTMENT OF AN ADMINISTRATOR AMD APPOINTMEWT AND POWERS OF A
RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured
Obtigations or the Mortgagor shall have requesied 3 so o do or an insolvency Event
shall have occurred {upon the happening of which the security created by this
Mortgage shall be immediately enforceable) the Bank shall have power inowriting
under the hand of any official of the Bank authorised by the Bank from tme to
time, or any person authorised by any such official in writing, o appoint, any
person of persons as the Bank thinks Tt to be, where so entitded as referred to in
sub clause 28,10, an administrator or joint administrators or several administrators
or joint and several administrators of the Mortgagor or alternatively g recelver or
Joint recelvers o several recetvers or foint and seversl recelvers of the Mortgaged
Asgets to act, in the case of two or more receivers, jointly, severally or jointly and
severally in relabion to any part of the Morlgaged Assets and io the extent
permitted by law similarly to remove any such receiver and to appolnt another or
others in his place.

if the Bank sxcludes any part of the Mortgaged Assets from the sppointment of any
receiver, the Bank may subsequently extend thal appointment {or that of any
receiver replacing such recebvery to such excluded part of the Mortgaged Assets.

Any such recelver a1 the cost of the Mortgagor may, in the name of or on behalf of
the Mortgagor or &t his option in the name of the Bank thut only with the specific
approval in writing of the Bank) or at his option in his own name {and in any cese
notwithstanding any administration or liguidation of the Mortgagor), do or omit to
do anything which the Mortgager could do or omlt to do in relation o the
Mortgaged Assets or the Chattels or any of them and {in addition} may exerciss in
relation thersto all or any of the powers specified In Schedule 1 to the Insolvenoy
Act 1986 {notwithstanding that such recelver may not be an administrative
receivery, and In partiodar (bUt without prejudice to the generaiity of the
foregoing) any such recelver may:

{a} deal with, take possession of, culfivate, collect and get in the Mortgaged
Assets or the Chattels:

(b} carry on, manage, develop or diverdfy or concwr Tn carrving on,
managing, developing or diversifying any business of the Mortgagor at any
timne carried on by the Mortgagor st the Mortgaged Property, and for any
of those purposes recebé, retain or use any Chattels and any proceeds,
books of records of such business and carry out or complete (with or
without modification} on the Mortgesed Property  any  worls  of
demolition, bullding, repair, corstruction, furnishing or any project or
development in which the Mortgagor was engaged;

{ci raise or boreow any money from or incur any other ability to the Bank or
any other person and on such ferms as o interest or otherwise and with
o without security as such recelver may think expedient, and s that any
such security may, with the prior consent of the Bank, be or Include a
charge on the Mortgaged Assets ranking elther in priority to or part passu
with or after the security hereby crested;
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)

(e)

{f)

(g

forthwith and without the restriction imposed by Section 103 of the Law
of Property Act 1925 sell, reallse, dispose of or concur in selling, realising
or disposing of (but where necessary with the leave of the Court} and
without the need to observe any of the provisions of Sections 9% and 100
of the said Act let or concur in letting or surrender or concur in
surrendering or accept surrenders of leases or tenancies of all or any part
of the Mortgaged Assets;

carry any sale, exchange, realisation, disposal, lease, tenancy or
surrender of the Mortgaged Assets into effect by conveying, transferring,
assigning, leasing, letting, surrendering or accepting surrenders in the
name and on behalf of the Mortgagor {or other the estate owner} and so
that covenanis and contractuatl obligations may be granted in the name
of and so as to bind the Mortgagor {or other the estate owner), so far as
such receiver may consider it necessary, appropriate or expedient for the
exercise of the powers conferred by this Mortgage so to do. Any such
sale, exchange, realisation, disposal, lease, tenancy or surrender may be
for cash, debentures or other obligations, shares, stack or other valuable
consideration and may be payable in a lump sum or by instalments spread
over such period as such receiver shall think fit, and so that any
corsideration received or receivable shall forthwith be and become
charged with the payment of the Secured Obligations. Plant, machinery
and other fixtures may be severed and sold separately from the premises
containing them without the consent of the Mortgagor being obtained
thereto;

obtain {by way of application or otherwise} any approval, permission,
consent and licence (including any Enwironmental Licence, planning
permission and building regulation approval), enter into and perform
contracts and arrangements, purchase materials and incur any type of
obtigation;

M promote the formation of a subsidiary or subsidiaries of the
Mortgagor with a view to such subsidiary or subsidiaries
purchasing, leasing, licensing or otherwise acquiring interests
in or the use of the Mortgaged Assets and the Chattels or with
& view to such subsidiary or subsidiaries engaging employees or
providing management or other services in connection
therewith or for any other purpose or function which may be
regarded as necessary or appropriate by such receiver from
time to time;

{it} arrange for such subsidiary or subsidiaries to trade or cease to
trade as such receiver may think fit from time to time; and

{iii} arrange for the purchase, lease, licence or acquisition of the
Mortgaged Assets and the Chattels by such subsidiary or
subsidiaries on a basis whereby the consideration may be cash,
shares, debentures, loan stock, convertible loan stock or other
securities, shares of profits or sums calculated by reference to
profits or turnover, royalties, licence fees or otherwise
howsoever and whether or not secursd on the assets of the
subsidiary or subsidiaries, and whether or not such
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9.4

{i

{1

{h

{m}

{n)

(o}

{q)

)

(s}

-consideration s pavable or receivable in a ump sum or by
instalments spread over such pericd as such receiver may think
fit;

take any proceedings in relation to the Mortgaged Asssts in the name of
the Mortgagor or otherwise a5 may seem expedient, including {without
prejudice te the generality of the foregoing) proceadings for the
collection of rent in arrears at the date of his appointment;

enter into any agreement or make any arrangement oF compromise as
such receiver shall think expedient in respect of the Mortgaged Assets or
the Chattels;

exercise the Morfgagor’s rights under any rent review clause in respect of
the Morigaged Properly or grant or apply for any new or extended
tenancy thereof;

make and effect repairs to and renewals and improvements of the
Hortgaged Chattels;

fnsure the Mortgaged Assets and the Chattels and/or maintain or renew
any tnsurances of the same on such terms as such receiver shall think fit
or as the Bank shail from time 10 time direct;

appoint managers, agents, officers and employees for any of the
aforesald purposes at such salarfes and for such periods as such receiver
may determine and dismiss any of the same;

adopt any contracts of employment entered into between the Mortgagor
and any of its employees with such variations to the contract as such
receiver may think fit and dismiss any such emoloyees;

cause the Mortgagor to grant such powers of attorney or appoint agents
{for any of the aforesaid purposes) as such receiver may from time to
time think expedient;

do aill such things as may be thought necessary for the management of
the affairs, business and property of the Mortgagor:

grant, vary and release easements and other rights over {the) Mortgaged
Property and impose, vary or release covenants affecting the Mortgaged
Property and agree that the Mortgaged Property may be subject 1o any
EﬁSGI‘ﬁéhtS or covenants;

purchase any freehold and teasehold propertiss and other capital assets
if such regeiver considers it would be conducive to realisation of the
Bank’s security to do so; and

do all such other acts and things as may from time to time be considered
by such receiver to be incidental or conducive to any of the matlers or
powers aforesaid or otherwise incidental or conducive to the realisation
of the Bank’s security or the exercise of his functicns as receiver.

sub-section 109(8) of the Law of Property Act 1925 shall not apply and all money
received by such receiver shall (subject in relation to each paragraph below to any
claims having priority {o the matter therein described) be applied:
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9.5

9.8

9.7

9.8

9.4

140,
10,1

10.2

{a) first In payment of his remuneration and the costs of realisation including
all costs and expenses of or incidentsl to any exercise of any power
heraby conferred;

{ secondly  {if such receiver thinks fit, but not otherwise} in or towards
payment of all or any of the matiers referred to in paragraphs (i), {1,
(i) and {ivy of Sub-section 10%(8) of the Law of Property Act 1925 as he
in his absolute discretion shall decide; and

fcy thirdly in or towards satisfaction of the Secured Obligations.

Any such receiver shall at all times and for all purposes be deemed to be the agent
of the Mortgagor which alone shall be responsible for his acts or defaulss and for his
ramuneration.

Any such receiver shall be entitled to remuneration for his services and the services
of his firm at a rate or rates or In an amount or amounts as may from time to time
be agresd between the Bank and such receiver or {in defaull of agreement) as may
be appropriate to the work and responsibilitles involved upon the basis of charging
from time o time adopted by such receiver in accordance with the current
practice of such receiver or his firm and without in either such case Deing Umited
by the maximum rate specified in Section 109(6} of the Law of Property Act 1925,

If the Bank shall appoint more than one recelver the powers given to a receiver
hershy and by statute shall be exercisable by all or any one or more of such
receivers and any reference in this Mortgage to “recelver” shall be construed
accordingly,

The powers conferred by this clause % shall be in addition to all powers given by
statuie to the Bank or to any such receiver.

Only money actually paid by such receiver to the Bank shall be capable of being
applied by the Bank in or towards satisfaction of the Secured Obligations,

PROTECTION OF THIRD PARTIES

No person {each a “Third Party™, including any insurer, assurer, purchaser or
security holder) dealing with the Bank or any receiver appointed by it or their
respective employess and agents need enguire:

{a} whather any right exercised or purported to be exercised by the Bank,
such receiver or their respective employess and agents, has become
gxnercisable; or

fb) whether any of the Secured Obligations are dug or remains oulstanding;
ar
] as o the propriety or regularity of anything done (including any sale,

denling or application of money paid, raised or borrowed) by the Bank,
such receiver of thelr respective emplovess and agents.

Each of those things shall {as between the Third Party on the one hand and the
Bank or any recelver appointed by it or thelr respective employess or agents on the
other hand) be deemed to be exercisable, due, outstanding, proper, regular and
within the terms of this Mortgage {(as the case may be) and be fully valid and
effective.
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10.3

1.4

All the protections to purchasers contained in Sections 104 and 107 of the Law of
Property Act 1925 and (o persons contalned in Section 42031 of the Inselvency Act
1986 apply to gach Third Party.

The Bank, any recelver appointed by i and thelr respective emplovees and agents
may give receipts to any Thivd Party, The Mortgagor agrees that esch receipt shall
be an absolute angd conclusive discharge to such Third Perty and shall relisve such
Thirgd Party of any obligations to see to the application of any assets paid or
travsferred to or by the direction of the Bank, such receiver, emploves o7 agent,

COVEMANTS

Thie Mortgagor shalls

ia}

k)

()

(d)

{&}

(%

(g

ciltivate  and manege  any Agriegttursl Lend in s gond  and
proper and hustandiike manner;

pay the rent and other cutgoings reserved or payvable under any lease
yncier which the Mortgeged Property s held by the Morigagor and any
remi-chargs of other sutgoing charged upon the Mortgaged Property, and
prodhice to the Bank on demand any receipt for such povment, and
further perform and observe sl covenants, regulations and agreements
o thie peet of the lesses and conditions contained i any such lease;

comply with all covenands, restrictions, requirements, provistons,
comghitions, laws and regulations affecting the Mortgaged Property
{including the use and enfoyment of i1y

compty with all relevant lcences, consents, permissions and conditions
from time o e granted or imposed by the Planning Acts and aot
without the prior written consent of the Bank give any undertaking to or
enter Into any agresment with any relevant planning suthority affecting
the #ortgagad Property;

ot make or consent to the making of any application for planning
permission or any other application under the Planning Acts affecting the
Mortgaged Property unless either the Bank hag consented o writing to
such application belog made or a copy of the oroposed application has
been sent to the Bank at lewst one month before the date of the
appiitation and the Bark has radsed no obiection to the making of the
application

forthwith upsn receipt of any pernmission, notlcs, grder, proposal or
recommendation given or tsied by any competent planming authority
the owier OF accupier of the Mortgaged Property or any notics under
section 146 of the Leaw of Property Act 1925 or otherwise from any
superior landiorg of the Mortgaged Property, forward the same or 2 true
copy theree! to the Hank

not demolish or remove any part of the Mortgaged Property nor sever or
rermgve from the Mortgaped Property any trade or other fatures or fixed
phant and machingry for the tme being thereon excest for the purpose
of renewing or reglacing the same by rade o other fitures or Tiued
phant and machinery of egual or greater value;
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(h}

{1

L

{i}
{t

{rm}

permit the Bank or {15 agents at any time (o enter upon the Morigaged
Property for the purpose of establishing whether or not the Mortgagor is
complying fully with its abligations under this Mortgage or of inspecting
the Mortgaged Assels;

st do or cause o permit 1o be done or omdt o do anything which may in
any way depreciate jeopardise or otherwise prejudice the value to the
Bani or marketability of the security hereby created by this Mortgage or
of the Mortgazed Property;

not {without the prior written consent of the Bank) incur any expenditure
or Habilitles of an exceptionsl or wnusual nature {nchuding without
Hmitation any expense in carrying oul any development pursuant o &
planning permission unless a copy of the relevant planning permission has
been sent to the Bank at least one month hefore the date of
commencement of such development and the Bank has raed no
ohiection to such development);

potify the Bank immediately on the socwrrence of ap insolvency Event;
where the Mortgaged Property s held under a leass

i notify the Bank forthwith if the Mortgaged Property becomes
subject to an Fstate Management Scheme pursuant to Chapter
W of Part | of the Leasehold Reform, Housing and Urban
Development Act 1993, and provide a copy of the scheme deed
as approved by the relevant leasehold valuation tribunal;

£y notify the Bank before exercising (whether individually or
collectively  with others) any right conferred upon the
Mortgagor in relation to the Mortgaged Property by
Enfranchising Legisiation and supply fto the Bank such
information as 10 may ressonably requive in relation to the
exercise of such right;

{3ty not without the prior written consent of the Bank agree the
terms of any new lease of the Mortgaged Property (with or
without any further property) to be granted to the Mortgagor
pursuant to any Enfranchising Legistation or otherwise;

{iv} i as g result of the exercise of any rights conferred by
Enfranchising Legislation or otherwise the freehold interest or
any intermediate reversionary inferest in the Mortgaged
Property becomes vested in a third party on behalf of the
Mortgagor (with or without others), forthwith supply to the
Bank particulars of such third party and (where such third
party 15 3 body corporate) detalls of any shares therein to be
jssued 1o the Mortgagor, and deliver the share certificate in
respect thereof 1o the Bank when recedvad; and

{3 at its own cost take such Turther action as the Bank may
require in relation (o the security granted by this Mortgage;

where the Mortgaged Property or any part of it is or (without prejudice
o clause §) becomes subject to any tenancy:
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12
12.1

{n

{o}

{iy forthwith notify the Bank on receipt of {and provide to the
Bank 3 copy ofr any notices received from any tenant of the
Morigaged Property pursuand fo the provisions of any
Enfranchising Legislation:

{iiy not serve upon any tenant of the Mortgsged Property a notice
pursiant to the provisions of any Enfranchising Legislation
unless the Bank has consented In writing thereto;

£ serve such notlces in such form and take such other steps as
the Bank may reasonally require following the exerchie by any
tenant of the Mortgaged Property of any rights arising under
Enfranchising Lepislation;

fivy not snter Into any agreement [0 grant a new lease to any
tepant  of the Mortgaged Properly pursuant to or i
corseqguence of the operation of any Enfranchising Lagislation
uridess the Bank hss consented in writing thereto: and

{v} not enter Into any sgreement pursuant o or in consequence of
the operation of any Enfranchiving Legislation to tramsfer o
aily perseh o parsons the Mortgagor's intersst i the
Mortgaged Property subject to this Mortgase unless the Bank
has consented in writing thereto and 0f such consent be given
or be deamed {0 be glven as herelnafter provided) to provide
i the Bank such information in respect of any such transfer
and s terms {Including the ldentity of the transferees) as the
Bank may reasonably require,

provided that in all cases in this sub-clause {m) where the Bank's corsent
iy writing is required before the Mortgagor may take further action the
Bank's consent 1o such action shall be deemed (o be granted if the Bank
bas not rabsed any objection to such action within one month of the date
of the relevant request to the Bank for such consent. Provided that the
KMortgagor must at all tmes use W3 best endesvours {and &t no cost (o the
Bank) to obtain the maximum compensation permitted under the
refevant Enfranchising Legislation from any person or persons exercising
any rights under such legislation.

if any notice fwhether agreed or unilateraly is registered against the title
of all or part of the Mortgaged Property, give to the Bank full particulars
of the circumstances relating to such registration and, if such notice shail
have Deen registered in order o protect a purported interest the
creation of which I3 contrany to the obligations of the Mortgagor under
this Mortgage, fomediately at the Mortgagors expense take such steps as
the Dank requires {0 ensure that the notice s withdrawn or cancelled;
anc

if the Bank so requires, deposit with the Bank, and the Bank during the
continuance of this Mortgage shall be entitled to hold and retain {unless
held by the holders for the dme belng of a Prior Mortgase), all deeds and
documents of title relating to the Morigased Property.

REPAIR AND INSURANCE

The Mortgager shails
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12.2

2.3

(a}
{b)

{c}

{t)

te)

{a)

)

keep the Mortgaged Assets in a good state of repair;

insure and keep insured the Mortgaged Assets with reputable insurers and
on terms {for the time being} approved by the Bank (making such
amendments thereto as the Bank may from thme to time regquire) against
loss or damage by fire, by terrorist damage and by such other risks and
contingencies as may from time to time be required by the Bank in their
full reinstatement vatue for the time being in the joint names of the
Mortgagor and the Bank or with the interest of the Bank endorsed on the
policy or policies or noted, as the Bank may require;

{unless deposited with the holder(s) for the time being of the Prior
Mortpage(s), of undess the insurance to which such policy or policies
relate and which was approved by the Bank was effected by a landlord
with the respective interests of the Mortgagor and the Bank endorsed or
noted thereon), deposit the retevant policy or policles with the Bank;

duly pay ail premiums and sums payable in relation to such insurance
and produce the receipis therefor to the Bank within seven days of thelr
hacoming due and payable; and

gnsure that the relevant policy or policies remain valid at all times.

i default shall 2t any time be made by the Mortgagor in keeping the
Mortgaged Assets or any part thersof in a good state of repair, or in
effecting or keeping up any such insurance, or in paying any rent or other
outgoings or dilapidations or in producing to the Bank any such policy or
receipt or, where the Mortgaged Property is or includes Agricultural
Land, in cultivating or managing the same or any part thereof in a good
and proper and husbandlike manner, it shall be lawful for but not
obligatory on the Bank {a3 the case may require} o repatr and maintain
ar cultivate and manage the same with power to enter the Mortgaged
Property for that purpose or to pay such rent and other outgoings and
dilapidations or to effect or renew any such insurance as aforesald as the
Bank shall think fit, and any sums paid by the Bank for any such purpose
shall be repayable by the Mortgagor to the Bank on demand with interest
computed and payable as provided in clauses 2 and 3 from the date of
payment by the Bank as aforesaid, and pending payment shall be secured
hareby.

Al money which may at any time be recelved or recelvable under any
such policies of nsurance (or any other insurances covering any of the
Mortgaged Assets) shall be held in trust for the Bank and (at the Bank’s
pption) the Mortgagor shall pay such money to the Bank or shall apply the
same iIn replacing, restoring or reinstating the buildings, fixtres and
assets destroved o damaged,

Ary sum paid by the Bank to the lessor of any lease under which the Mortgaged
Property &5 held (or under any superior lease) In settlement of any claim made by
the lessor for any rent or other outgoings or dilapidations reserved or payable or
atteged to be reserved or payable under the lease shall be deemed to be a payment
properly made under the terms of clause 12.2{a) (whether or not aciually due to
the lessor and whether or not disputed by the Mortgagor) provided that such
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12.4

12.5

13,
13.1

13.2

payment was made by the Bank in good faith for the purpose of avelding,
compromising or terminating any proceedings for forfelture, or otherwise for the
purpose of preserving or enforcing the securily hereby created.

The Mortgegor authorbes the Bank in the Mortgagor’s name and on the Mortgager's
behalf 10 make any claim against the insurer under any part of any insurance policy
relating to the Mortgaged Asselts and to admit, compromise or settle such cladm or
any Uability relating 1o any such clalm or any potential claim.

The Mortgagor also authorises the Bank to receive any amounts payvable or received
in respect of any Tnsurance policy or <laim under any insurance policy retating o
the Mortgaged Aszets and to give a goord discharge Lo the insurer in respect of such
amouts.

RORTGAGED LICENCES

The Mortgagor shall at s own expense obtain and malintain all Hoences, permits,
consents and authorisations required iy connection with any business ai any tme
carried on at the Mortgaged Property.

I any Mortgaged Licences are held In connection with any business &b any Ume
carried on at the Mortgaged Property, the following shall apply:

{a} the Mortgagor shall at its own sxpenss conform o all orders, regulations
and notices made by the Uoensing authority, the Ucensing Justices or any
ather authority concerning the Mortgaged Assets ang the wid business,
ard apply Tor and use i85 best endeavours to obialn whensver necessary
proper renewals or regrants of the Mortgaged Licences, and shall not
surrender, abandon or transfer o any person any of the Morigaged
Licences or remove the same or any of them to any other premises or do
or permal any act or thing whereby the renewal of any such Hoanoes may
be refused or discontinued or whereby the seid business or the goodwill
thereaof or the letling or sale of the Morigaged Property may be
prejudicially affected, and shall upon demand by or on behalf of the
Bank deliver 1o the Bank or a3 the Bank shall direct the Mortgaged
Licenwes and give, do and execute all notices, acts, struments and
things necessary or convenient for transfarcng the same or any of them
b of vesting the same in the Bank or itz nominee or nominess, or
withdrawing from the books of HM. Revenue and Customs the entry of
the Mortgagor a3 carrying on the business carvied on upon the Mortgaged
Property;

b} all money received by the Bank as compensation awarded in respect of
the refusal of the Ueensing authority, the licensing justices or any other
authority converning the Mortgaged Assets to renew the Morigaged
Licences or any of them shall be applied first in payment of the costs
imowrred by the Bank under this Morigage, secondly in or towards
satisfaction of the other Secured Obligations and subject thereto shall be
held in trust for the Morlgagor;

i} the Mortgagor shall forthwith upon the recelpt of any order, direction or
notice from the Ucensing authority, the Ucensing justices or any other

authority affecting the Mortgaged Assets forward the same or a true copy
thereof to the Bank;

{d} the Mortgagor further covenants with the Banlcin the manner following:
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(e}

i)

{#)

{iv}

{v)

the Mortgagor shall pay all charges which may be imposed in
respect of the Mortgaged Licences or any of them by virtue of
the, the Licensing Act 2003 or any other siatutory enactment,
andd in defauls the Bank or any recelver may pay all such cosls
charges and expenses;

the Mortgagor shall from time to time at the request of the
Bark endeavour to procure the transfer of any of the
Mortgaged Licences which may be held by nominees on behalf
of or in trust for the Mortgagor 1o such othey Dersen or persons
as the Bank may approve or appoint, and shall not permit the
travisfer of such Uoenoes to any person o persons not approved
by the Banlg

the Mortgagor shail heep the Mortgaged Licences and every
renewal or regrant thereof and any new licences granied in
respect of the Mortgaged Assets insured against forfeiture or
refusal to renew in the name of the Bank for a sum and in an
office to be approved by the Bank in writing, and shall deposit
the relevant policy or policies with the Bank and shall duly pay
all premiums and cums of money payable for this purpose and
produce the recelpts therefor to the Bank within seven days of
thedr becoming due and payable. In the case of the Mortgagor
making default in that behalf, the Bank may pay all premiums
and sums of monegy for effecting or keeping in force the said
insurance. If any other policies of insurance cover the
Worigeged Licences and/or thelr renewal of regrant as
aforesaid, the Mortgagor shall hold any sums received under
such policies in trust for the Bank and shall pav the same to
the Bank on demand:

if the Mortgaged Licences or any of them shall at any time be
vested In g nominee of the Mortgagor, the AMortgagor shail
procure that all covenants by the Mortgagor herein contained
shall be performed and fulfilled by any such nominee; and

all sums, costs ang expenses pald or incurred by the Bank
under the powers conferred by this clause shall be paid by the
Morteagor to the Bank on demand with interest computed and
payable as provided i clauses 2 and 3 from the time or
respective times of the same having been paid or incurred by
the Bank or the recefver as the case may be, and pending
payment shall be secured hereby; and

without Umiting the generality of clause 15, the power of altomey
contatned in that clause shall authorise the attorney or attomeys for and
i the name of the Morigagor or otherwise:

{)

{ii)

to assign and transfer the Mortgaged Licences 1o any purchaser
or purchasers of the Mortgaged Assets or o such other person
or persens 85 the Bank shall divecty

to attend before the relevant authorities and (o sign all such
notices and other documents and to do all such other scts and
tiings for and in the name, place and stead and on behalf of
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the Mortgagor or otherwise in order 1o obtain protection for,
or the transfer of the Mortgaged Licences to, such gurchaser or
purchasers or olher person or persons as aforesaid, and to
appeal against any refusal by any authorily o respect of any
grant of transfer or any rerewal of any of the Mortyaged
Licences or any order, regulation or direction made by any
authority in respect of the Mortgaged Licences;

{Hi} troshn all necessary  notioss  and make all necessary
apphications for the purpose of obiaining the renewal, grant or
regrant of any of the Mortgaged Licences; and

{ivy generally o execute all such instruments and to give or sign all
such noticey as the atborney shall think fif ss fully and
effectually tw all intents and purposes whalscever as the
Mortgagor could do personally,

EMVIRONMENTAL OBLIGATIONS

The Mortgagor shail:

ta)

{b}

{c)

(d}

()

()

ghtain all Environmental Ucences aoplicable to the Mortgaged Assets and
any business of the Mortgagor carvled on al the Mortgaged Property and
comply with the terms and conditions of the same;

comply with all Environmental Laws applicable to the Mortgaged Assets
and any bhusiness of the Mortgagor caried on al the Mortgeged Property
and not permit a contravention of the same;

notify the Bank of the receipt of and content of all claims, notices or
pther comwnunications  in respect of any alleged breach of any
Envirenmental Law or the terms and conditfons of any Environmental
Licence which may have a material adverse effect on the market value of
the Mortgaped Assets or on the value of any business carried on by the
Mortgagor at the Mortgaged Property, and forthwith tale such steps as
the Bank may direct to remedy or stop such alleged breach;

promptly pay all fees and other charges In respect of any Environmental
Licence applicable to the Mortgaged Assels or any business carried on by
the Mortgagor at the Mortgaged Property;

forthwith notify the Bank of the receipt of and the contents of any
notices or other communication varying or suspending any Environmental
Licence relating to the Mortgaged Assets or any business carried on by
the Mortgagor at the Mortgaged Property and forthwith take such steps
as the Bank may direct to reinstate n foll foree and effect any
Environmental Licence so varied or suspendsd;

forthwith supply the Bank with coples of any envirosmentsl reports,
audits or studies undertaken in relation to the Mortgaged Assets or any
business carried on by the Mortgagor at the Morigaged Property; and

pay on demand the costs and expenses (Including Value Added Tax)
incurred by the Bank in commissioning environmental audits {which the
Bank shall be eatitled to do whenever it thinks (it} and shall permit the
Bank and s agents Full and freg access to all the NMortgaged Assets for
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the purposes of such environmental audits. (Such costs and expenses
shall bear interest from the date of demand computed and pavable as
provided in clauses 2 and 3, and pending payment, shall be secured
herebyl.

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for
securing any proprietary interest which the Bank has in any of the Mortgaged
Assets, the Mortgagor irrevocably appoints the Bank and the persons deriving title
under it, and it and their substitutes and any receiver or receivers appointed
under this Mortgage {the “Attomev™) jointly and alse severally to be the
Mortgagar's true and lawful attorney. For the purposes aforesaid the Attomey shall
have the right to do anything which the Mortgagor may lawfully do and all the
rights and powers which may lawfully be given to an attorney including, without
prejudice to the generslity of the foregoing:

{a) the right to do anything to procure or carry out the performance of the
Kortgagor's obligations under this Mortgage and anything lo faciiilate the
gxercise of the Bank's rights under this Mortgage;

{b) the right to ack in the name of the Mortgagor;

i} the right to delegate and sub-delegate any or all of the rights of the
Attormey: and

{) the right to sign, execute, seal, deliver and otherwise perfect:
it any documents or nstruments which the Bank or any receiver

may reguire for perfecting the title of the Bank to the
Mortgaged Assets or for vesting the same in the Bak, it
nominess or any purchaser; and

{31y any further security documentation referred Lo in clause 6.

The Mortgagor ratifies and shall ratify everything done or purported to be done by
the Attorney.

INDEMNITY

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by
it and their respective employess and agents {as a separate covenant with each
such person indemnified) againsts

{a} all existing and future renis, rates, taxes, duties, charges, assessments
and outgoings now or at any time payable in respect of the Mortgaged
Aszets or by the owner or occupier thereof; and

{b} all costs, claims, demands, expenses, charges, assessments, impositions,
fines and sums and the conseguences of any proveedings or proseutions
arfsing directly or indirectly from or in connection with any breach by the
Mortgagor of any law or of any provision in this Mortgage,

in each case whether imposed by statute or otherwise and whether of the nature of
capital or revenue and even though of a wholly novel character. I any such sums
shatl be paid by the Bank or any such recelver or any of their respective employees

6ot 37



16.1

16.3

17.

or agents, the same shall be paid by the Mortgagor on demand with interest
computed and payable as provided in clauses 2 and 3 from the time or respective
times of the same having been paid or Incurred, and pending payment, shall be
secured hereby, but the Bank shall not be deemed o have taken possession of the
Mortgaged Assets by reason of such payment.

The Morigagor hereby agrees to indemnify the Bank and any receiver appointed by
it and their respective employees and agents {(as a separate covenant with each
such person indemnified) against all loss incurred in connection with:

{a} any statement made by the Mortgagor or on the Mortgagor's behalf In
connection with this Mortgage, the Mortgaged Assets or the business of
the Mortgagor being untrue or misleading,;

{b} the Bank entering into any obligation with any person (whether or not
the Mortgagor) at the request of the Mortgagor (or any person purporting
to be the Mortgagor);

i) any actual or proposed amendment, supplement, walver, consent of
release inrelation to this Mortgage;

{d) any stamping or registration of this Mortgage or the security constituted
by it; and

{2} any faflure to register this Mortgage in respect of any Mortgaged Assets

where such registration is required in order to preserve the effectiveness
or priority of the security created by this Mortgage,

whether or not any fault {including negligence} can be attributed to the Bank or
any receiver appointed by it or their respective emploveeas and agents.

This indeminity does not and shall not extend to any loss to the extent that:

{a) in the case of any loss incurred by the Bank or its emplovess or agents it
arises from the Bank or its employees or agenis acting other than in good
faith: or

{b} in the case of any loss Incurred by the receiver or his emplovees or

agents it arises from the receiver or his employees or agents acting other
than in good faith; or

{c) there is a prohibition against an indemnity extending to that loss under
any law relating to this indemnity.

NOTICE OF SUBSEQUENT CHARGES

if the Bank recelves notice of any subsequent assignment, mortgage, security,
charge or other interest affecting the Morigaged Assets, the Bank may open a new
account. if the Bank does not open a new account it shatl nevertheless be treated
as if it had done so at the time when it received such notice, and as from that time
all payments made to the Bank in respect of any of the Secured Obligations shall be
credited or be treated as having been credited to the new account and shall not
operate to reduce the amount of the Secured Cbligations owing at the time when
the Bank received the notice.
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9.

HOTICES AND DEMANDS

Without prejudice to the provisions In clavse 1.7 {d){iv) any notice or demand by
the Bank to or on the Mortgagor shall be deemed to have been suffictently given or
made i sent tw the Mortpagon

{a) by mand or prepaid letfer pest o it registersd office or it address
stated hereln or 1ts address last known to the Bank; or

Hay) by facsimile to the Mortgagor's fast known facsimile number relating to
ary such address or offics,

Without prejudice [n the provisions in clause 1.24d){ivi any such notice or demand
given or made under sub-clause 18,7 shall be deemed o have been served on the
Mortgagor

EY at the tme of delivery to the address referred to in sub-clause 18.1a),
sent by hand;

bl at the earlier of the thme of delivery or 10.00 am on the day after posting
{nr, iF the day alfter posting be a Sunday or sny other day upon which no
detivery of letters 18 scheduted to e made, at the earlier of the time of
delivery or 10.00 am on the next succeeding day on which delivery of
letters is scheduled to be madel, if sent by prepaid letter post;

il at the time of transmission, if sent by facsimile (and a facsimile shall be
desmed to have been transmitied i it appesrs to the sender fo have
been transmitted from a machine which is apparently in worklng ordery;
or

ieh on the expiry of 72 hours from the thme of despalch, in any other case,

service of any clatm form may be made on the Mortgagor in the manner destribed
in sub-clause 18.1{a), in the event of a claim being issued in relation to this
Mortgage, and shall be desmed to constitute good service,

Any notice or communication required to be served by the Mortgagor on the Bank
under the terms of this Morteage shall be in writing and delivered by hand or sent
by recorded delivery to the Bank at the Banl’s address stated herein (or at such
other address as may be notified in wreiting by the Bank o the Mortgagor for this
purpese) and will be effective only when actually received by the Bank. Any notice
or commurdestion must also be marked for the attention of such official (i any) a5
the Bank may for the time belng have notified to the Morlgagor In writhg,

CURRENCY CONVERSION

The Bank may at any time at its sole discretion, and with or without notice 1o the
Mortgagor, slect to convert all or any part of any sum received by the Bank
pursuant te this Mortgage {in whote or in part} into the currency or currency unit or
currencies or currency units of the whole or any part of the Secured Obligations
{deducting from the proceeds of the conversion any currency premium of other
expense), and the rate of exchange shall be the Bank’s spot rate for selling the
currency of currency unit or currencies of currency units of the Secured Obligations
or relevant part thereof for the currency or currency unit of the sum recelved by
the Bank under this Mortgage at or about 11.00 am in London on the date that the
Bank exercises its right of conversion under this Mortgage. The Bank may take any
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such action as may be necessary for this purpose, including without Hmitation
opening agditional accounts.

PAVMENTS AND COETS

i at any time the currency in which all o any part of the Secured Obligations is
genominated 15, i due to be or has been converted into the euro or any cther
currency as & result of a change in law or by agreement between the Bank and the
relevant obifgor, then the Bark may in #s sole disoretion direct that sl or any of
the Secured Obligations shall be pald in the ewro or such other currenty or in any
CLTENCY unit,

The Bank may apply, allocsts or appropriate the whole or any part of any payment
made by the Mortgagor under this Mortgage or any money recedved by the Bank
under any puarantee, indemnily or thivd party securily or from any Uguidator,
receiver or administrator of the Mortgagor or from the proceeds of reallsation of
the Mortgaged Assets or any part thereo! to such part or paris of the Secured
Obligations {or as the Bank may otherwise be entitled to apply, allocate or
appropriale such money) as the Bank may in i3 sole disoretion think fit, o the
entire exclusion of any right of the Morigagor to do so.

H any payment made by or on Dehalf of the Bank under this Mortgags Includes an
amaunt in respect of Value Added Tax, or if any payment due to the Bank under
s Mortgage shall be in relmbursement of any expenditure by or on bebalf of the
fank which includes an amount in respect of Value Added Tax, then such amount
shatl be pavable by the Mortgagor 1o the Bank on demand with interest from the
date of such demand computed and pavable s provided in clauses 2 and 3, and
pending payment, shall be secured hereby,

Without prejudice to the generality of clauses 1 and 9, the Mortgagor shall pay to
the Bank {on a full and ungualified indemnity basis) all costs incurred or suffered by
the Bank, and any receiver appointed by the Bank shall be entitied to recover as a
recelverstip expense sl costs incurred or suffered by him:

{a) i connection with any apelication under Part 1 of the Insolvency Act
aEs;
i) in defending procesdings brought by any third party impugning the

Bank's tithe to this securlly or the enforcement or exercise of the rights
and remedies of the Bank or of such receiver under this Mortgage; and

e {in the case of the Bank onlyl in comnection with effecting any
appointment of any receiver of administrator or in dealing with any
asppointment of, or notice of intention or application to appoint, any
recetver or administeator by any perty including the Mortgagor and
without prejudics to any other right or process of recovering such costs,

ard all such costs shall bear interest from the date such costs waye incurred or
suffered, computed and payable as provided in clauses 2 and 3, and perdding
payment, shail be secured hereby.

Al costs awarded to the Bank or agreed to be paid to the Bank in any proceedings
brought by the Mortgagor against the Bank shall beay interest from the date of such
award or agreement computed and pavable as provided in clauses 2 and 3 and,
pendding payment, shall be secured hersby,
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4.

MON-MERGER, ETC,

Nothing herein contained shall operate 5o a5 to merge or otherwise prejudice or
affect any bitl, note, guarantee, mortgage or other security or any contractual or
other right which the Bank may at any time have for any of the Secured Obligations
or any right or remedy of the Bank thereunder. Any receipt, release or discharge of
the security provided by, or of any Habitity arising under, this Mortgage shall not
release or discharge the Mortgagor from any Hability 1o the Bank for the same or
any other money which may exist independently of this Mortgage, nor shall it
release or discharge the Mortgagor from any lability to the Bank under clause 16
arad clause 20,

Where this Mortgage initlally takes effect as a collateral or further security, then
notwithstanding any receipt, relesse or discharge endorsed on or given in respect
of the money and Uabilitles owing under the principal security to which this
Mortgage operatés as a collateral or further security, this Mortgage shall, be an
independent security for the Secured Obligations.

This Mortgage is in addition to and 15 not to prejudice or be prejudiced by any other
security or securities now or hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the
Mortgage or otherwise grant an interest in any such rights to any person or persons.
On request by the Bank, the Morigagor shall immediately execute and deliver to
the Bank any form of instrument required by the Bank to confirm or facilitate any
such assigriment or transfer or grant of interest,

The MNorigagor shall not assign or transfer any of the Mortgagor's righis or
phligations under this Mortgage or enter into any transaction or arrangement which
would result in any of those rights or obligations passing to or being held in trust for
or for the benefit of another person,

FARTIAL IMVALIDITY

Fach of the provisions of this Mortgage shall be severable and distinct from one
another and if at any time any one or more of such provisions is or becomes nvalid,
jilegal or unenforceable, the validity, legality and enforceability of the remaining
provisions hereof shall not in any way be affected or impaired thereby.

RESTRICTION ON LIABRITY OF THE BANK

Except to the extent that any such exclusion is prohibited or rendered iInvalid by
law, neither the Bank nor any receiver appointed by it nor thelr respective
ermplovess and agents shall:

{&} be Hable to account as a mortgagee in possession for any sums other than
actual receipls;

{b) be lisble for any loss upon realisation of, or for any action, neglect or
default of any nature whatsoever in connection with, any part of the
Mortgaged Assets for which a morigagee in possession might as such
otherwise be Hable;
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{c}

{d)

be under any duty of care or other obligation of whatscever description
1o the Mortgagor in relation o or in cornection with the exerclse of any
right conferred upon the Bank, any recelver apnointed by | and thelr
respactive smployees and agents; or

be unler any Uability to the Mortgagor as a result of, or In comsenuence
of, the exercle, o attempted or purported exercise, or fallure o
exercise, any of thelr respective rights,

CONCLUSIVE EVIDERCE

A certificate by an official of the Bank as (o the Secured Obligations shall {zave for
manifest errord be binding and conclusive on the NMortgagor in any legal procesdings
both in relation to the existence of the Uability and a5 to the amount thereof,

CONTIRUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the
Secured Ubligations notwithstanding that the Usbilities of the Mortgagor to the
Bunk may Trom time o tme be reduced to nil,

HNO RELIAMCE ON THE BANK

{a)

)

The Mortgagor acknowledges to and agrees with the Bank that, in
entering into this Mortgage and Inguwrring the Secured Obligations:

{1} the Morigagor has not relied on any oral or weitien statement,
representation, advice, opinfon or Information made or given
10 the Mortgagor in good faith by the Bank or anybhody on the
Bank’s behalf, and the Bank shail have no Hability o the
Mortgagor i the Morigagor has in fact 5o done;

{1} the Mortgagor has made, independently of the Bark, the
Hortgagor's own assessment of the viability and profitability of
any purchase, project or purpose for which the Mortgagor has
incurred the Secured Obligations, and the Bank shall have no
Hability to the Mortgagor if the Mortgagor has not i fact 50
done; and

i there are no arrangements collateral or relating to this
Mortgags which have not been recorded in writing and signed
ory behalf of the Bank and the Mortgagor,

The Mortgagor agrees with the Bank that the Bank did not bave orior to
the date of this Mortgage, dos not have and will not have any duty fo
the Mortgagor:

i} in respect of the applivetion by the Mortgagor of the monsy
hereby secured;

{it} in respact of the effectiveness, appropriateness or adeguacy of
the security corstituted by this Morigage or of any other
security for the Secured Obligations; or

{H1y o preserve the goodwill of any business carried on by the
dortgagor by ruoning, or procuriog the rumning of, such

3Mof37



18,
8.1

8.2

8.3

8.4

W5

8.6

8.7
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8.9

business or otherwise, either before or after the enforcament
of this Morigage.

o} The Mortgagor agrees with the Bank for ftself and as trustes for i3
officials, employess and agents that neither the Bank nor o5 officials,
employees or agents shall have any Hability to the Mortgagor in respect
of any act or omission by the Bank, s officials, emplovees or agents
done or wmade in good faith,

MISCELLAMEDUS

Any amendment of or supplement to any part of this Mortgage shall only be
effective and hinding on the Bank and the Mortgagor if made In writing and signed
by both the Bank and the Mortgagor. References to “this security”, or o “this
Mortgage” include each such amendment and supplement.

The Mortgagor and the Bank shall from time to time amend the provisions of this
Mortgage if the Bank notifies the Mortgagor that any amendments are required to
ersure that this Mortgage reflects the market practice prevailing at the relevant
time following the introduction or extension of economic and monetary union
and/or the sura in all or any part of the European Union.

The Bark and the Mortgagor agree that the occurrence or non-ocourrence of
European economic and monetary union, any event or events associated with
European economic and monetary union and/or the introduction of any new
currency in all or any part of the European Undon shall not result in the discharge,
cancellation, rescission or termination in whols or in part of this Morigage or give
any party hereto the right to cancel, rescind, terminale or vary this Morigage in
whole or in part.

Any walver, consent, receipt, settlement or release given by the Bank in retation to
this Mortgage shall only be effective i given in writing and then only for the
purpose for and upon any terms on which it is giver.

For the purpose of exercising, assigning or transferring its rights under this
Mortgage, the Bank may disclose to any person any information relating to the
Horigagor which the Bank has at any time,

The restriction on the right of consolidating mortgages containgd In Section 93 of
the Law of Property Act 1925 shall not apply to this Mortgage or any further or
other security entered into pursuant to this Mortyage.

Any change in the comstitution of the Bank or its absorption of or amalgamation
with any other person shall not in any way prejudice or affect it3 or their vights
under this Mortgage and the expression *Bank” shall include any such other person.

Unless and until the Bank shall have made demand for payment of any of the
Secured Obligations or one of the other events mentfoned In sub-clause 9.1 shall
have occurred, the Bank shall not be entitled {except for the purposes mentioned
in sub-clauses 11{h), 12.2{a} and 14{g)} to enter upon the Mortgaged Propertly or to
obtain possession thereof,

The Bank shall be entitied to debit any account for the time being of the Mortgagor
with the Bank with any sum falling due to the Bank under this Mortgage.
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The power of the Bank to sppoint an administrator in acoordance with sub clause
2.1 shall arlse where the security corstituted by this Mortgage (together with any
other security glven by the Mortgagor (o the Bank) satisfies any one or more of the
provisions of sub paragraphs T4(3) {8), b or {£) of Scheduls BY o the solvency
At 1986,

This document shall af all times be the property of the Bank,

The Bank or its nomines shall only exerclse the rights aftached to any shares
subject to this Mortgage in accordance with the Mortgagor’s nstructions, except
whers the Bank or 125 nomines is exercising such right for the purpose of pressrving
the value of the seourity hereby created or of realising 1t

BRIOR MORTGAGES)

Ay sale in exercise of the stabifory or other powers and remedies may be made
either sublect to or discharged from all or any of the Prior Mortgagels) and the
Bank or any recetver appointed by i may settls and pass the accounts of any
person or parsong in whom all or any of the Prior Mortgageds) may for the time
being be vested and any account o settled and passed shall as between the Banl or
any such recetver and the Morigagor be deemed 1o be properly settled and passed
and shall be binding on the Mortgagor accordingly,

if the person or persons entitled to the benefit of all or any of the Prior Morigage(s)
shail call in the money thereby secured or shall take any step to enforce all or any
of the Prior Mortgagels), the Bank or any recelver appointed by B may thereupon
pay off all or any of the Prior Mortgagels) and take a transfer of the benefit
therpof, and the money so expended by the Bank or any such recelver and alt costs
of and incldental to the transaction tncurred by the Bank or any such recelver shall
be secured hereby and shall bear interest computed and pavable as provided In
clases 7 angd 3 from the date of the same having been expended.

The Mortgagor shall pay all sums when due and comply with all of the obligations
under the Prior Morigage(sh.

The Mortgagor shall not (without oblaining the Bani's prior written consent)
increase the principal amourd secured by the Prior Mortgage(s) in priority o this
Mortgage.

LAW AND JURISDICTION

This Mortgage and any dispute {whether contractual or non-contractual, including,
without limitation, clalms in tort, for breach of statutory duty or on any other
basis) arlsing out of or I connection with 1t or its subject matter {(“Disputa™) shall
be governed by and construad in accordence with the law of England and Wales.

The parties to this agreement rrevacably agree, for the sole benefit of the Bank,
that, subject as provided below, the courts of England and Wales shall have
exclusive jurisdicton over any Dispute. Nothing in this clause shatl Umit the right
of the Bank to fake proceedings ageinst the Mortgagor in any other court of
competent Jurlsdiction, nor shall the taking of procesdings in any one O more
jurisdictions preciude the taking of proceedings in any other jurisdictions, whether
concurrently of not, (o the extent permitied by the law of such other jurisdiction.

ol 37



IN WITHESS whereof the Mortgagor has executed this Mortgage as a deed and has delivered it
upen its being dated.
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THE FIRST SCHEDULE

THE MORTOAGED PROPERTY

-+ The property known as or baing The Property Laasehold
Gentdle Dental Care

18 Corbetl Avenue

| Droitwich Spa

Worcestershire

| WRS 7BE

Incliding the entirety of the property comprised in the dosument{s) particulars of which are
sel out below.

Date Bescription {Conveyance, Lease, Parties
Assignment, Assent etc)

Title Ho{s). Administrative Area
THE SECOND SCHEDMULE

THE PRIOR MORTGAGE(S)

Date of prier Farties

mortgage(s) or

charge(s}
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Executed as a deed by
. Dr Vivek Chadha Ltd

Acting by

Name \h\}% %M
%ﬁ'Signature \}Cﬂ

Director

in the presence of;

ASHPAR &ﬁmw

Withess:

Address:
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HB:- NOT TO BE USED FOR REGISTERED CHARGES

Pate {(day, month, year)

The

within-named  TSB  BANK  PLC

Stgned as a deed by

Sgnature

{hereinafter called the “Bank”} hereby

refegses ALL AND SINGULAR the assels,

property and rights now comprised in of .

mortgaged, charged or assigned by the
within-written Mortgage from the securily
herein contained, to the intent that the
same shall henceforth be held free from
the said security and from all claims and
demands under  the  within-writien
Hortgage,

PROVIDED THAT this release shall not
discharge the withinwritten AMortgagor
fram any Hability to the Bank remaining
to be patd or any other security held by
the Bank,

NOWITNESS  whereof the Bank  has
grecuted this instrument as a deed and
has delivered 1t upon 3 being dated.

As attorney for and on behalf of T8 Bank
pic, in the presence of:

Witness' name

Witness' signature
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