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PLAS FOXEN HOMES LTD

BALANCE SHEET

AS AT 31 MARCH 2022

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one yvear

Net current asscts

Creditors: amounts falling due after more than
one year

Net asscts

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equiry

2022
Notes £

2,400,000
1,820
1,671,156

4,072,976

3 {1.590.370)

2,482,606

2,482,606

6
2.500.000
(17.400)

2.482.606

2021
£ £
3.700,000
3474
19.483
3,722,957
{728,985)
2,993,972
(934.441)
2.059.531
(l
2,500,000
{440,475)
2,059,531

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect t©
accounting recerds and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

seelion 476,

These linancial statements have been prepared and delivered in aceordance with the provisions applicable (o companics subjeet o the

small companies regime.




PLAS FOXEN HOMES LTD

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2022

The linancial statements were approved by the board of dircetors and authorised [or issue on 20 December 2022 and are signed on its
behalf by:

Mr William Bowker Mr Joshua Bowker

Director Director

Mr Thomas Bowker

Director

Company Registration No. 12338474




PLAS FOXEN HOMES LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2422

14

Accounting policies

Company information

Plas Foxen Homes Lid is a privale company limited by shares incorporated in England and Wales. The registered office is
Rhysnant Farm. Feur Crosses. Llanymynech, Powys, SY22 6PH.

Reporting period

FRS 102 3.10 An entity shall present a complete set of financial statements (including comparative information as set out in
paragraph 3,14} at least annually, When the end of an entity’s reporting period changes and the annual financial statements are
presented for a peried longer o shorler than one year, the entity shall disclose the following: {a) that facy (b} the reason for using a
longer or shorter period: and (¢) the fact that comparative amounts presented in the financial statements (including the related
notes) are not entirely comparable.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland” ("FRS 102™) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable tor goods and services provided in the nermal
course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlemment discounts and volumne rebates,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration s the present value of
the Tuture receipts. The dillerence between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and. where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or neminal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable (or any loss ol service polential.




PLAS FOXEN HOMES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2422

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents arce sasic financial assets and inelude cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the previsions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheel when the company becomes party o the contractual provisions
of the instrument.

Financial agsets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cntorceable right to set otf the recognised amounts and there 1s an intention to settle on a net basis or to realise the asset and scttle
the liability simultaneously.

Basic financial assets

Basic tinancial assets. which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present valve of the future receipts discounted at a
market rate of interest. Financial assets ¢lassified as receivable within one year are not amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered into.

An equity instrument is any contract that evidences a residual interest in the assets of the company afier deducting all of its
liahilities.




PLAS FOXEN HOMES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2422

1.8

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at fransaction price unless the wrmangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of inerest. Financial labilities
classilicd as payable within onc year arc nol amorliscd.

Drebt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classiticd as current labilities if payment is due within one year or less. If not, they are presented

as non-current liabilities. Trade creditors are recognised initially at iransaction price and subsequently measured at amortised cost
using the effective interest method.

Equity instruments

Fquity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable on
cquily mstruments arc recognised as liabilines once they are no longer at the diseretion of the company.

Emplovee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock ot fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised imimediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Employces

The average monthly number of persons (including directors) employed by the company during the year was:

2022 24021
Number Number
Total 3 3




PLAS FOXEN HOMES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2422

3 Creditors: amounts falling due within one year

Other creditors

4 Creditors: amounts falling due after more than one vear

Bank loans and overdrafts

5 Loans and averdrafts

Bank loans
Loans fiom group undertakings and related parties

Other loans

Pavable within one year

Payable atter one year

2022 2021
£ £
1,590,370 728,985
2022 2021

£ £

- 934,441

2022 2021

£ £

- 934,44
1,178.165 322,780
(70.000 170,000
1,348,165 1.427.221
1,348,165 462,780
- 934,441




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



