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Companies House

M R01 (ef)

Registration of a Charge

Company Name: GT PROPERTY MANAGEMENT LIMITED
Company Number: 12308827

Received for filing in Electronic Format on the: 21/10/2021 XAFMOEAO

Details of Charge

Date of creation: 20/10/2021
Charge code: 1230 8827 0003
Persons entitted: PARAGON BANK PLC

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 32 CENTRE STREET,
BANBURY, OXFORDSHIRE OX16 3LQ THAT IS REGISTERED AT THE
LAND REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER
ON350689

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DANNY MCCORRY

Electronically filed document for Company Number: 12308827 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12308827

Charge code: 1230 8827 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 20th October 2021 and created by GT PROPERTY
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 21st October 2021 .

Given at Companies House, Cardiff on 22nd October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE

Companies House
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LEGAL CHARGE

July 2020

Account number 5216208

Date o™ octoe Rer oo 21

Lenger Paragon Bank PLC

Registeredaffice g4 1y er Road, Solihull, West Midlands Bo1 30

Registered No. 05390592

Borrower GT Property Managerment Limited
ngstration Mo, 12308827

{itanplicable)

Preperty 32 Cenire Street, BANBURY, OX16 3LQ

Title No, O g 5 5 o 5,5 C(

Morteage Conditions -y, Paragon Buy-to-let Mortgage Conditions {Second Edition)

L Expressions used in this Legal Charge have ths same meanings glven to them in the Mortgage Conditions, Where any of the covenants or
agreements contained inthis Legal Chargs are given by rmiore than one personthey shali be traated as having been given by thosa persons jointly
and severally.

2. The Barrower with full titie suarantes charges the Proparty {including the gross rants, ficenca fees and any other money at any time derlved from
the Praperty) BY WAY OF LEGAL MORTGAGE with the paymant of the Secured Amouynt.

3. This Legai Charge incorporates, and I3 subject to, the Mortgage Congitions and the Offer and the Bomrowsr covenants with the Lender to observe
and comply with, and be bound by, the Mortgage Conditions and the Offer.

4. This Legal Chargeisa centinuing security for the payment and discharge of the Secured Amount,
S. This Logal Charge is made for securing further loans and the Lender is under an eblization to make further advances. Application Is made oythe
© Lender to Chief Land Registrar fora note to be entered an the reglstered title of the Property to that effect.

— the registered estate by the proprietor of the registerad estate is to be registered without 3 written consent signed by the proprieter for the time
being of the charge dated [ 1in favour of Paragon Bank PLS Limitad refamed to in the charges register

Yiz HEREBY CERTIFY THAT THIS b

SOLICITORS OF

2233 COVENTRY ROAD
SHELDON
HIRMIRGHAM B26 3NL

2 W B s e D |
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" Signed as a deed by the Borrower or Executed as a deed by the Barrower acting by 2 Diractor / Member

Borrewer / Birector / Member 3 (Earmwer/ Birecter / Member 2

Signature

Name (in BLOCK CAPITALS) Name m}_‘amcm CAPITALS)
Neten) oA - NffLLE T puns
Lﬂitness Withess

Signature i -—m-q__!,_: Signature A
SO > My
WCAPJTALSJ Nampj(f;BLOCKCAPzTALsy -
PACHA AR MR LR Viseed
Address . Addrass
o Muamsens Aaad 2 MATUu~s CoiaD
a e ED Ny (&5

Borrower / Director / Mernber 3 Bofrower / Director / Member 4
Signature Signaturs
Lo~ SN
Mame {in BLOCK CA.PITALS) MName {in BLOCK CAPITALS)
I AS oM CriRLeny L LAuwkeaN  GTRsw
Witness Witness | .
sgnatureQm o e S|gnatu S e e
&\J w//ri:mj s e ;i //T_;;x:kf},<.;nﬂ@ﬂ
MName {in BLG‘CK CAPITALS) " Narﬂiam[iﬂ BLOCK CAPITALS) e
| Smaang <7 E0EMALS OCEANE 1 E0EAAL”
Addre Address -
lom Soldoel oo xSl fren Ao
T s W SETA o
TR TR =Dl 7l

l Form of Legal Charge filed at the Land Registry under refarence MD1413H

+#550 1 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS B91 3 2051 (0712020)

(G’)) 0345 849 4040 —".-:. bilenquiries@paragonbank co.uk www.paragonbank.couk

Pl

Paragan Sank PLC s sutharised by s Prudantis Reguiation Autharily and regulated by the Finanglal Conduct Authorlly and the Prudantial Ragulation Aulhwrily. Reglsterad in England number
05380593, Registesed office 51 Harmer Road, Soliut, West Midlands 581 301, Paragan Bank PLC [« registered on he Financls! Services Registerunder the Hrm réference number 504531,

Legat charge Page2of?
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Buy-to-let Mortgage Conditions

England and Wales
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1. Definitions and interpretation
1.1 In these Conditions:
Administrator means a person for the time being administering the Charge;

Borrower means the person specified as such in the Charge and shall indude anyone claiming any right, estate or interest from or
through a Borrower;

Borrowings mean all moneys barrowed, raised or secured by the Barrower (or where the Barrower is a imited campany, by any Group
Company)} inciuding but not limited to all liabilities under any guarantees or indemnities or lizbilities (whether primary or secondary)
incurred to discharge the obligations of any third party;

Buildings Insurance mezns any policy of insurance to the extent that it insures 1055 or damage to the Property or premises of which
the Property farms part;

Business Day means 2 day (other than Saturday or Surday} on which banks are open for business in London;

Charge means the charge or mortgage of the Praperty in favour of the Lender into which these Conditions have been incorporated ard
includes any further charge made pursuant to the Charge;

Delegate means any person appointed by the Lender or any Receiver pursuant to 27, and any person appointed as atterney of the
Lender, Recelver or Delegate;

Expenses means ali charges, costs or expenses which the Lender or, as appropriate, a Recelver makes, pays or incurs under or in
connection with the Charge or the Loan, exampies of which are set out In 16.4;

Group Company means where the Borrower Is 3 lirited company, the Borrower, any subsidiary or halding company of the Borrower
at the date of the Offer or from time to time and any subsidiary at the date of the Offer or from time to time of the holding company of
the Borrower:;

Guarantee means any guarantee, indermnity or security given by 2 third party fur the Mortgage Debt;

Guarantar means the third party giving 2 Guarantee;

interest Perlod means a Quarter, unless specified otherwise in the Offer, or any changed period that may apply under 23,
Interest Rate means the rate of interest shown in the Offer or any changed rate that may apply under 5;

Lease means where the Property is lezsehold, the lease under which the Borrower holds the Property;

Lender means the person specified as such in the Charge and shall include anyone claiming any right, estate or interest from or through
the Lender;

Loan means any amount lent by the Lender to the Borrower pursuant to an Offer and includes any Turther advance to the Barrower
and the Charge shall secure such further advances and constitute 2 continuing securigy accardingly;

LPA means the Law of Property Act 1925;

Mortgage Debt means all money from time to time due, awing or incurred to the Lender by the Borrower under the terms of the Offer
or the Charge, including (without prejudice to the generality of the foregaing):

{a} the Loan;

(b) the Expenses and 2ll other maneys and expenses incurred by the Lendar under the Charga (incuding all legal and other costs and
dishursements, stamp duties and Land Reglstry and othar fees); and

(©) allinterest payable ort suich amounts in accordance with the Offer and/or thase Corditions.
Qceupier means a person paying Rental Income;
Occupational Lease means any Lease, tenancy or licence of the Property;

Offer means any offer of loan by which the Lender offerad to make a Loan to the Borrower to be securad on the Property and includes
any cnanges the Lender makes to the terms of offer before it lends;

Payment means the monthly payment specified in the Offer or any changed payment that may apply urder 4
Property means the property specified in the Charge and any part or parts of it;
Property Rights mearn:

{a) any shares or other membership rights which the Borrower at any time has o ought to have because the Borrowar owns the
Property;

{b} the rights which the Borrower may at any time have under any guarantes, agreement, option ar insurance policy relating to the
Property, the way it was built or its condition;

{c} the rights or claims which the Barrower may at any time have agalnst any person in connection with any raport, statement or
valuation giventin respect of the Property, or which affected the Borrower's decision to enter inta the Charge;

{(d) where there is a Lease:
{iy any rights the Borrower may at any time have 10 acquire a new or extendad Lease;

{iiy any rights the Borrower may at any time have to acquire the freehold of the Property or the bullding of which the Propesty is a
part;

{ii}) any rights or claims the Borrower may at any time nave against an Occupier.

Buy-to-let Mortgage Conditions {England and Wales) +
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Quarter means each period running from 1 January to 31 March, 7 April to 30 June, T july ta 30 September and 1 October to
31 Decemnber inclusive;

Receipt means any money recelved by the Lender (or wnere appropriata, the Borrower or Raceiver) at any time:
{a} as a Payment;

(b) as Rental Income;

(¢} under the Property Rights;

{d} under the Buildings Insurance;

(e} onthe safe or dispusal of the Property;

(} as compensation for the campuisary p‘urchasé of the Property;

{8) inany other way under or in cannection with the Charge.

Recelver: a recaiver and/or manager of any or all of the property charged as security for the Secured Amount:

Rental Income means the gross rents, licence fees and any other money, at zny time, derived from the Praperty or any ather property
charged as security for the Secured Amount;

Secured Amount means alf present ard future rmaneys, obligations and liabilities owed by the Borrower to the Lender whether actual
or contingent and whether jointly or severally as principal or surety, and in any cther capacity including fwithout prejudics to the
generality of the foregaing) the Mortzage Debt

Term means with regard to any Loan, the period of time specifiad in the Offer for that Loan which shall commence at the date the Loan
is made and, at the end of which, that Loan and alf interest and other moneys connacted with the Loan are (subject to compliance with
these Conditions) to be repaid.

1.2 The definitions in 1.1 apply if nat inconsistant with the su bject or context in which they appear.

1.3 Any reference to an Act of Parliament or regulation includes any changes made to it

1.4 The Charge Includes the terms ofthe Offer. [fthere is any inconsistency between the Offer and these Conditions, subject to 5.5 the Offer
{but nat the general canditions 1o which it is su ject) shall prevail,

15 Any consent required from the Lender under the Charge will only be vaiid if givers in writing. The Lander may:-

1.5.1  give consent on whatever terms it choases;
1.52  on giving the Borrawer written notice, withdraw or change the terms of any consent,

i.6 Obligations of more than one person are joint and several,

1.7 The Charge will not extend or apply to a regufated agreement as defined by the Consumar Credit Act 1974.

1.8 In these Conditions the singular indudas the piural and the mazsculine indudes the feminine and vice versa, Where an expression
includes more than one person it shal! include any one ar mare of them,

1.2 Any reference to 2 persan shalf:

1.9.1  beconstrued as a reference to.any person, firm, cempany, corporation or any association or partnershig (whether or not having
separate legal personality) as well as a natural parson;

1.8.2  include refarences to that persan's successors, transierees and assigns and any person daiming any right, estate or interest
under or through him,

110 Holding company and subsidiary mean a *holding company” and “subsidiary” s defined in section 1159 of tha Companies Act 2006 and
a camparny shall be treated, for the purposes only of the membership requirement contained in subsections 1159(1) (b) andd {¢}, as a
mamber of another company even if its shares in that company are registered In the name of {I} 2 person {or its nominee} whether by
way of secuyity or in connection with the taking of security or (i) its nominee,

L1t References to a person being connected with another person shall be construed in accordance with sactions 253 and 254 of the
Companies Act 2006.

112 The headings used in these Conditions are for convenience only and do not affect their interpretation,

113 These Conditions are the Paragon Buy-to-let Mortgage Conditions (second edition),

The Administrator

The Botrower acknowledges and agress that:

2.1 the Lender may subcontract or delegate &ll, or any part, of the adeministration of the Charge, including the authority to exercise all or
some of the Lender's powers and discretions, to an Administrator;

2.2 the Administrator shall have no liability for the obligations of the Lender under the Charge or otherwise.

Buy-to-let Mortgage Conditiens (Engiand and Wales)
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3.

Payment obligations

3.1

3.2

3.3

34

3.5
36

The Borrower must pay when due without being asked and without dedustion, set-of or counterclaim:
211 each Payment;

312 the Expenses;

3.1.3  all premiums on the Bulidings Insurance (whathar the Barrower or the Landar arranges cover);
314 interestin accordance with these Conditions;

315 the baiance of the Secured Amount in accordance with its terms.

Uniess the Offer states otherwise, the first Payment must be made within rine Business Days of the date the Loan is advancad and
theraafter Payments will be made on the last Business Day of #ach month during tha Term.

All Payments must be made hy Direct Debit from the Borrowers account established and maintsined in accordance with 6.9.2. The
Lender may make a charge for each application for Direct Debit payment refused by the Borrower's bank,

The Charge s a continuing security for the Secured Amount. The Lender shall be under no obiligation to discharge the Charge unless the
Secured Amount has been paid in full,

Irr any event, the Borrower shall repay the Mortgage Debt in full at the end of the Term.

If on realisation of the Property the net proceeds are insufficient to repay the Mortgage Dabt in full the Borrower will pay the shortfall
immediately. The shortfall shall bear interest at the Interest Rate both before and after any judgement.

Payments

4.1

43

44

Buy-to-let Mortgage Conditions (England and Wales)
/! Page 4 of 14

The Offer wili state whetner and when the Payments will consist of ca pitai and interest, or interest only, or & cormbination of the two. If the
Payments indude capital, the Lender shall set thern at such a lavel a5 will ensura that the amaount of capital stated in the Offar is repaid
atthe end ofthe Term.

The Lender may by giving appropriate notice vary the Payment:-

421 ifthere has been a change in the Interest Rate to take account of that change;

422 tocover any Expenses or any interest on them;

423 iftne Lender makes a further advance or the Borrawer repays part of the Loan early;
4.24  ifthe Borrower makes a Payment of less than tha amount due;

425  If the Lender applies, changes or cancels any arrangement zlfowing the Borrower to delay repaying the Loan or any other
amount owed by the Borrower to the Lender;

426 toreflect any change in the number of Payments;

427  ifthe Lender needs to provide for any other matier ta ensurs that the Mortgage Debtis repaid in full at the end of the Termy;

I
IN]

if the Borrower fets or grants rights in or to the Property contrary to these Conditions or the Offer {and any incresse under this
Condition shall not be taken to mean that the Lender agrees with the tetting or grant which gave rise to the increase);

429  ifthe cost to the Lender of borrowing funds increases or if it reasonably believes It is likely to do so;

4.2.10 to maintain the Lender’s return or the Loan;

4.2.11 inthe circumstances set outin 10.7;

4.212 atany time after the Borrower has breached 6.2 or 6.3;

4.213 atany time after the Borrower has breached 7.4;

4234 atany time after the Lender has exercised its right under 10.8 to require the Borrower to reduge tre Mortgage Debt; or
4215 atany time after an Event of Default 25 set out in 9.4.8,7 has occurred.

Any increasa in Payments under 4.2.12 - 42,15 shall be without prejudice to any othar rights or remedies of the Lender and shail be for
such amount and far such period as the Lender, acting reasonably, considers fair and necessary;

43.1  inthe case ofanincrease under 4.2.12, to cover or recover any additional maintenance, service or other cha rges incurred by the
Lender (whather or its own account or on behalf of the Borrower) as a consequence of the Borrower's breach;

432 inthe case of anincrease under 22,13 or 4.2.14 to reduge the Mortgage Debtto such a level that itis adequately securad by the
Property {in its than current state or condition ar as then being used); or

433 inthecase of anincrease under £.2.15, 1o reduce the Mortgage Dabt 10 such 2 level that it is adequately secured by the Property
{provided that the Lender will oniy increase Payments undsr £.2.15 where in the opinion ofthe Lender the change of contral has,
0 is likely to, materially adversely affect (i} the Borrawer's ability to perform or otherwise com ply with all or any of its abligations
under the Charge or the Offer; or (ii) the business, operations, property, condition (financial or otherwise) or prospects of the
Borrowar, andin each case the reducad level of the Mortgage Debt is appraopriate (by reference to the value of the Property) to
reflact the Lender's view of increased risk to the Lender arising from that adverse effect},

Tne Lender will not Increase the Payment under 4,212 ~ 4.2.15 where the Borrower is a consumer for the purpases of the Consumer
Rights Act 2015,

£
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Interest

5.1

For any Interest Period the Lander will charge interest on:
51.1  the Mortgage Debt on the last day of the praceding Interest Pariod: and

512 any amount advanced to, or becoming payable by, the Borrower during that interest Period from the date it was advanced or
became payable.

52 Far the purposes of 5.1 an amount is advanced wher the Lender releases it, Where anly part of an intended advence has been made,
interest sheli not be charged on the part withheld until released,

53 interest will accrue from day to day and, depending upor the date and frequency of Payments, may be paid in advance as all ar part of
a Payrment.

5.4 Whera there is a monthly Interest Period specified in the Offer then, for the purpase of calculating the amaunt of interest payable 25 part
of each Payment, the Lender may assume that the Intarest Period is exactly one twelfth of a year.

55 intarest wil! be charged at the Interest Rate (both before and after any court order the Lender may obtain against the Borrower for the
Borrower to pay some or all of the Morigage Debt).

56 Uniess the Oifer states otherwise and subject to 5.7, the Lender may, without nctice to the Borrower and with effect from any date,
increase or decrease the Interast Rate.

57 Where the Borrower s & consumer for the purposes of the Consumer Rights Acts 2015, the Lender may vary the Interest Rate for one
ar more of the following reasons:-

5371  to reflect a change which has occurred, or which the Lender reasonably believes will accur, in the cost of funds it usesin its
business;

572 [fthere has been 2 change in LIBOR, the Bank of England hase rate or in interest rate levels generally;

573 finvestment rates have been increased or decreased;

574  toensurethatthe Lender's business remains corpetitive, taking inta account actuat and expected changss in markat conditions;

5.7.5  te take account of a change inlaw, or decislons or guidance by a court, ombudsman, regulator or similar body;

576 torefiecta change in the general practice of lenders;

577 o reflect any change in the cost to the Lender of providing its services o the Barrower;

578 toreflect any change in the value of the Property because of the way it is being used;

5.7.8  ifthe Borrower lats or grants rights in or to the Property contrary 1o these Conditions or the Offer {and any increase under this
Condition shall not be taken to mean that the Lendser agraes with the fetting or grant which gava rise to the increase);

3.7.10 i the cost to-the Lender of borrowing funds increases or it ressona bly believes it is iikely ta do so; or

5711 to maintain the Lenders returr on the loan.

Provided that if any of the above reasons are found to be fvalid, the Lender rray still vary the Interest Rate for any of the remaining

reasans or any other valid reason.

5.8 Regardiess of any Interest Rate provisicn to the contrary in the Offer, the Lender may, subject 1o 5.9 and 5.10, increase the Interest Rate:
58.1  atanytime after the Borrower has breached 6.2 or 6.3;

582  atanytime after the Borrower has breached 7.4;
583  atany tme after the Lender has exercised its right under 10.8 to requira tha Borrower to reduce the Mortgage Debt; ar
584  atanytime after an Evanr of Dafault as set out in 9.4.6.7 has occurred,

59 The Lender may only increase the Interest Rate under 5.8 whese it believes, act] ng reasonably, that the relevant breach or qvent giving
rise 10 3 right to increase has had, or is fikely to have, a material adverss affect on (i) the Borrower's ability to perfarm or otherwise comply
withy ali or any of its abligations under the Charge or the Offer; or (if) the business, aperations, property, condition {financial or otherwisa)
or prospects of the Borrower, if this is the case then any increase shalf be for sueh amourt and apptied for such period as the Lender
acting reasonably considers appropriate to compensate the Lender for, or reflect the increasad risk to the Lender arising from, the
adverse effact,

510 The Lender will natincrease the Interest Rate Under 5.8 where the Borrower is 2 consumer for the purposes of the Consumer Rights Act
2015

Borrower's duties

6.1 General

Buy-to-let Mortgage Conditions (England and Wales)
#'Page5of 14

The Berrower must at all times:
6.1.1  comply with the Borrower's obligations contained or imptied in:-
6.1.1.1 the Charge, and
6.1.1.2 the Offer {which shall be deemed incarporated in and part of the Charge as if set out in full herein);
6.1.2  maintain a bank or other account approved by the Lender fram which Payments may be coliected by Diract Debit.

" paragon



6.2 The Property
The Borrower must:
6.21  complete without delay, and to the Lender's satisfaction, any autstanding building or repair works in relation to the Property}
6.2.2  plit and keep the-Property in good repair and condition;

623 aliow the Lender, or the Lenders agents or workmen, on reasonable prior notice (except in the case of ernergency) to inspact
the Property;

624  keep toany obligations which apply te or affect the Property under statutes, ragutations, bye-laws and other legistation;

6.25  keep to all otligations, ragulations, stiputations or agreements affecting the Property, including {where the Property is leasehold)
any under the Lease;

5.26 arrange and maintain insurance in respect of the Borrower's public liability inciuding, but not limitad to, liability under the
Defective Premises. Act 1972;

6.2.7 compiy with the requirements of any competent authority relating to the Property and serve promptly on the Lender a copy of
any notice affecting the Property recelved from such an authority;

828 glve to the Lender promptly on demand such information about the Property as the Lender may require;

629  obtain and maintain all licences and authorisations which may be required by any competant authority {including but not limited
to licences and authorisations which may be required by reason of the Property being a House in Multiple Occupation) and
supply a copy thereaf promptly on demand by the Lender.

6.3 Dutgoings

The Borrower must pay when due i rents, rates, taxes, chargas or ather gutgoings which are the responsibility of the owner ar Occupier
of the Property or {where the Property is leasehold) the lessee under the Lease and, promptly when asked, provide the Lender with
evidence of payment (provided that where any such rent ar outgoings are payable to a person connected with the Borrower they shall
be deemed paid or waived).

6.4 Notice to the Lender
The Borrower must:
641 promptly tell the Lender in writing ift
64.1.1 the Borrower receives any arder or notice affecting the Property;

6.4.1.2 (where the Property is leasehold) the landlord under the tease or any superior landiord takes steps to forfeit the Lease
or re-enter the Property or threatens so to do;

and, in either case, promptly take whatever steps the Lender may ask in order to protect the Lender's security under the Charge;
642  pramptly tell the Lender in writing if the Borrower acquires:
6.4.2.1 anew or extended Lease;

6.4.2.2 the freehold of the Property, or the building of which the Praoperty is a parg, ar any shares or membership rights in any
entity which owns such a freehold;

and, i either case, promptly when asked execute as security for the Securag Amount 2 charge over the interest the Borrower
has acquired In whatevar form the Lender considers appropriate;

643 promptly when asked give the Lender such information about the Property as the Lender may raquest,
85 Cceupiers
If there is an Occupationa! Lease, the Borrower must:
6.35.1  keep to tha Borrower’s obligations under it;
6.5.2  ensure that the tenant complies with the tenants’ abligations under it;
6.5.3  notvary, releass, or waive any tarm of it
6.5 Rental Incame
The Borrower must, promptly when asked;
6.6.1  ensure that the Rental Income is paid direct to such bank account as the Lender may specify {"the Designated Account”;
6.6.2  give written Instructions to the Qccupiers to pay the Rental Incoma inta the Designated Account;

6.6.2  execute assecurity for the Secured Amount a Charge avar, or in respect of, tha Designatad Account in such form as the Lender
may consider apgropriate;
8.7 Property Rights
6.7.1  the Borrower shail as security for the Secured Amount and subject to redemption of the Charge hold the Property Rights upon
trust for the Lender;

6.7.2  the Borrower shall promptly if asked take such proceedings as the Lender may consider appropriaté to exercise, enforce or
recover any of the Praperty Rights,

Buy-to-let Mortgage Conditions {(England and Wales)
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What the Borrower must not do
Dealings with the Property
7.1 The Borrower must nat without first abtaining the Lender's consent {see 1.5)
711 sell, mortgage, charge or dispose of any interest in the Property;
7.2 geant or create, of permit the grant or creation of, any new rights over or in the Property;
QOccupation of Property

7.2 7.2.1  where the Borrower is a natural person, naither the Borrower nor any related persan {which includes the Borrower's spouse,
civil partner, parent, grandparents, siblings, children or grandchildren) may occupy the Property at any time;

722 wherethe Borrawer is 2 corporate entity, no director, Guarantor ot shareholder or related person {which includes the respective
spouses, civil partnars, parents, grandparents, siblings, children or grandchildren) of any such director, Guarantar or sharehglder,
or any subsidiary or holding compary of the Borrower may occupy the Property at any time.

7.3 The Borrower must not withaut first oltalning the Lender's consent (ses 1.5):

7.3.1  grant any lease, licence or tenangy of the Property or in any way part with possession of the Property or share possession of it
with anyone else other than in accordance with the Offer;

732 allow any of the Borrower's employees or agents to occupy the Property for any reason.
The Property
74 The Borrower must not without first obtaining the Lender's consent {see 1.5}

741 alter or make any structural alterations or additions to the Pro perty;

742  apply for or obtain an improvament or similar grantin respect of the Property;

743 allow the Property to be used for anything other than residential occupation;

744  allow anything 10 be done at the Property which would be treated as 3 change of use or development under any planning
legislation that may apply from time to time;

745  negotlate or settle any claim for the compulsory purchase of the Property.
75 The Borrowsr must not use the Proparty, or permit it to be used, for any immaral or iliegal purpose.
Land Registry

7.6 i ary notice (whether agreed or unilateral) or other entry is registered against the title to the Property the Borrower shail immediately
provide the Lender with full particulars of the circumstances relating to such natice or antry. If the Lender requests, the Borrower shall
immediately 2nd atits own expanse take such steps as the Lender may require to ensure that the notice or entry is withdrawn, cancellad
or remeved as appropriate.

Provision of information
7.7 The Barrower shalk:

771 promptiy on the request of the Lender supply such infermation about the financial condition, business and operations of the
Borrower as the Lender may request; and

772 be available for interview by tha Lender, or at the reasonzble request of the Lender attend the ofiices of the Lender, for
discussions concerning the financia! condition, business and aperations of the Borrower,

7.8 if the Lender is obliged for ary reason to comply with "know your custemer” ar similar idantification procedures in circumstances where
the neceszary documentation is not afready available to it, the Borrower shail promptly on the request of the Lender supply or procure
the supply of such docurmentation and othar evidenca, as is feasonably requested in arder for the Lender to carry out and be satisfied
that it has complied with all necessary "know your customer” or other similar checks under i applicable iaws and regulations.

Buildings Insurance
8.1 Provided the Borrower first obtains the Lenders consent (see 1.5), the Borrower may arrange Buitdings Insuranca.
82 I the Barrower arranges Buildings Insurance the Borrawer must;
821 take outand maintain a comprehensive index-linked policy which:
82.1.1 notes the interest of the Lender in the cover provided;

8212 s with 5 member of the Agsodiation of British Insurars or an insurer authorised and regulated in the United Kingdem
by the Prudentiat Reguiation Autharity,;

8213 a5 & minimum provides cover for the full cost of rebuilding the Property;

pay all premiurns when due;

;o
B
[ I (e

keep to the terms that the Lender may impose in its cansent under 8.1 znd abide by the terms and conditions of the policy ard
advise the insurer and the Lender immediately of any material facts (including, but not limited to, periods of unoccupancy) which
might affect the continuity of fulf and unrestricted cover on the Property.

83 If there is any inconsistency between 8.2 and the terms of the Lender's consent under 8.1, the consent shall prevail,
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8.4 If:
84.1 the Borrower does not arrange Buildings lnsurance; or
84.2  ifthe Borrower does arrange it but does not keep to the terims of the policy or to any term of the Lender's consent under 8.1;
then the Lender may (hut need not) arrange Buiidings Insurance.
8.5 Ifthe Lender arranges Buildings Insurance;
851 the Lender may chioose:
8511 the insurer;
8512 the risks to be covered;
8513 the amount of caver;

8514 whether the Lender alone will be the insured or whether the Borrower {and anyone else} will be named as a joint
insured or noted on the policy.

8.5.2 the Borrower must pay all premiums (see 3,1,2);

8332  the Lender may (but need not) include the premiums for the Buildings Insurance (and, if appropriate, any contents or other
insuranca linked to the Loan}in the Payment;

834 the Lender may keep for its own benefit any comsmission or other benefit it receives for placing the Bulidings lnsurance with the |
insurer.

86 Regardless of who arranges Buildings Insurance (including where there is 2 Lease and the landlord insures):
86.1  the Borrower will hold any money tha Borrower receives under the Buildings Insurance on trust for the Lender;
8.6.2  the Borrower must not do anything, ar allow anything to be done, which might:
86.21 reduce the cover or increase the premiums under the policy;
8622 allow the insurer to cancel the policy ar withhold a payment under it; or
8623 in any other way adversely affect the validity of the palicy,

863  the Borrower must pramptly tell the Lender in writing if the Borrower becomes aware of anything which might cause any of the
things listed in 8.6.2 tv happen.

B.64  the Borrower may not, withaut the prior consent in writing of the Lender, negotiate or settle any cash or other ciaim with the
insurer. Any settlement negotiated with the insurer must require the insurer to pay any cash settlement to the Lender {which
the Lender may apply s a Recaipt).

865 the Lender may settle all claims with the Insurer to the extent that thay refate to the Praperty.

B6.6  any Payment under the policy received by the Lender will be a Raceipt and dealt with in accordance with 17,

9.  When the Mortgage Debt becomes repayable
9.1 Each of the events or circumstances set out in 9.4 s an Event of Default,

9.2 If an Event of Defauil accurs then unless and until such Event of Default has been remadiad to the satisfaction of the Lender or waived
in writihg by the Lender the Lender may, by giving written notice to the Borrower, declare 2il or part of the Mortgage Debt;

821  immediately due and paysble; or
922 repayabie on demand.
9.3 f the Lander gives notice under 9.2.1 then the Mortgage Debt shall be immediately due and payable by the Borrower,
94  AnEkvent of Default shall occurif;
941 the Borrower:
9.4.11 fails to make a payment under 3.1 on the date it is due; or

94.1.2 fails to pay on the due date any other money, or discharge any other obligation or Eability (including under any
guarantee orindemnity) payable by the Borrower from time to time to the Lender;

in efther case unless the failure is caused solely by an administrative error or technical problem and payment is made within
three Business Days of its due date,

94.2  the Borrower fails (other than & failure to pay under 9.4.1.1) to keep to the terms of the Crarge and (if the Lender acting
reasonsbly considers that the default is capable of remedy) such default is not remedied within 14 days of tha eariier of :

9.4.2.1 the Lander notifying the Borrower of the default and remedy required; and
9422 the Borrower becoming aware of the defsult;

9.43  the Borrower (or where the Borrower is 2 limited company, any Group Company} defaults under any loan agreement, guarantes,
debenture, trust deed or other document or obligation ralating to Sarrawings;

9.44  the Borrower stops or suspends payment of any of the Borrawer’s debts, or is unabie to, or admits, the Borrower’s inability to
pay the Borrower's debts as they fall due;

Buy-to-let Martgage Conditions (England and Wales)
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10.

8.45 the Borrower commences negotiations, or enters Into any compaosition ar arrangement, with one or more of the Borrower's
creditors with g view to rescheduling any of the Borrower's indebtedness (by reason of actual or anticipated financial difficulties);

946 the Borrower being 3 limited company.

9.4.6.1 any action, proceeding, pracedure or step is taken for the cessation or disposal of all, or a substantial part, of its
husiness, or there Is & threst to do so;

9.4.6.2 any action, proceeding, procedure or step is taken for the winding up, dissolution, administration or reorganisation
{whether by way of voluntary arrangement, scheme of arra ngerment or otherwisg) of the Borrowar;

9.46.3 any action, praceeding, procedure ar step s taken for the appointment of & liquidater, receiver (including an
adrinistrative recaiver) or administrator of the Borroweror over any of its assets;

9.4.6.4 is subject to proceedings relating to insolvancy, distress, adminlstration or the relief of creditors;

8465 stops or suspends payment of any of its debts, or is unable to, or admits its inability to, pay its debts as they fall due;
or

9.4.6.6 the value of its assets is less than its liabilites, taking inta account contingent and prospective liabilities;

2467 control (as defined in section 435(19) of the Insoivency Act 1986) {which shal! ba read as though references in
paragraph (b) to one third were referances to one fifth), or the power to take control, of the Borrower is acayired by
any Person or company or group of associates (3s defined in such section) not kaving controf of the Borrower at the
date of the Charge {unless with the Lender's prior consent);

94.7  the Borrower, being a natural person, dies, proposes a voly mtary arrangement under the Insolvency Act 1986, or has a bankruptey
order made against him/her under the said Act or petitions the court for histhar own bankruptey;

948  the Borrower suffersany distress, attachment, seguestration or execution to be levied on the Property or other of tha Barrower's
855a815;

948  any judgement against the Borrower rermains unpaid for mare thar seven days;

9.410 any of the foregoing events occur in ralation to a Guarantar without the Lender's prior consent or any Guarantor Is In default
under any guarantee or indemnity or financial agreemant or obligation, whether or nat with the Lender;

9411 any pravision of a Guarantee bacomes disputed, void, voidable, invalid of unenforcaable;
9.4.12 where a Guerantor is a natural person, the Guarantor dies or bacormes (or in Scotland is deemed to be) bankrupt;

2413 a court of competent jurisdiction makes an order or diraction at the request of the police, HM Revenue and Customs or any
other regulatory or prosecuting authority restraining or directing dealings with the Property or the Loan or requiring the Lender
to disclose any information cancerning its dealings with the Borrower;

9.4.14 the Property is compulsorily purchased, or any bufiding on the Property is demalished o damaged reducing the value of the
Property,

9.4.15 thereis any material mis-statement in, ar omission from, Information given by the Borrower to the Lender which, if knawn to the
L.ender would have affected the Lender's dacision to make the Loan;

9.4.16 the value of the Property is, in the Lenders opinion, less than the Mortgage Debt;

9.4.17 an event oceurs or drcumstances exist which in the reasonable opinion of the tender is or are likely rateriaily and adversely
to affect the Borrawer's ability te perfarm all or any of the Sorrower's obligations under or otherwise comply with the terms of
these Conditicns, the Charge or the Offer or any of them,

The Lender's rights and remedies
16.1  Onthe date the Borrawer’s first Payment is due, the Marigage Debt shall be trested as due for the purposes of the LPA.
102 Atany time after the Mortgage Debt has become immediately due and payable, the Lender may (but need not);
10.2.1 take possession of the Property;
10.22 appelnt 2 Receiver over all orany part of the Property an the terms set autin 11;
10.2.3 sell all or any part of the Property (whether or not the Lender has taken possessicn of i),
10.2.4 exerclse the same powers as are given to a Receivar by the Charge or the LPA;
10.2.5 exercise the powers given to the Lender as mortgzgee by the LPA or the Charge without the restrictions imposed by the LPA,
10.3  The Lender may, any time after exerclsing its power under 10.2.1, give back pussession of the Property {or any part of it),

104 Ifthe Lender takes possassion of the Froperty it may {as the agent and at the expense of the Barrower) remove, store, sell or generally
deal with any furniture, goods or animals which the Borrower has not removed from the Praperty.

10.5  Regardiess of whether the Morigage Debt has become due and payabla the Lender may (but need not}:

12.5.% rectify any failure by the Borrower to keep to the terms of the Charge (and without limiting the genaral nature of this dause, the
Lender may pay any outgoings otherwise payable by the Borrower under 6.2 but which remain un paid and which when paid by
the Lender shall be Expenses and added to the Martgage Debt):

10.5.2 on reascnable natice (except in sn amergency) enter the Property to:

10521  inspectiy; or

Buy-to-let Mortgage Conditions (England and Wales)
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1.

10522 carry aut any work which the Borrower has failed to do and which, In the Lender’s opinion, is needed to protect its
security.

106 Nothing in 10.4 shail make the Charge a bill of sale and nothing in 10.5.2 shall make the Lander mortgagee in pussession.

10.7  Ifan Event of Default occurs and the Loan is In whole or in part an interest only foan {that is the Payments comprise interest only) then
ifand for so lang as it may give a notice under 9.2 the Lender may by written notice te the Borrower convert the Loan to a repayment
foan (such that the Payments shall be increased to ensure that the Mortgage Debt is repaid in full at the end of the Term),

0.8 The Lender may, by 14 days’ prior written notice, require the Borrower to pay the amount necessaryto reduce the Mortgage Debt {0 the
level at which, in the reasonable opinion of the Lender, it is adequately secured by the Property. At any time when determining whether
the Mortgage Debt is adequately secured by the Property the Lender may take into account, amengst other things:

10.8.7 the actual ar proposed values for the Martgage Debt and the Property at the time of the most recent Offer:

10.8.2 the values at that time of any other Borrowings from the Lender ar from any holding company of the Lender or from any
subsidlary of that holding company and any praperties charged as security for those Borrowings;

1G8.3 the loan to property value ratio requirernents then being imposed by the Lenderin relation to joans of the type comprising the
Martgage Debt and to secured [nans generally.

Receiver

111 The Lender may:

1.1 appoint any person, induding one of its employees, as a Receiver;
1112 appoint mare than one person as Receiver and, where It does, it may give them power to act jolntly or separately;
11.1.3 set the remuneration o be paid tc a Receiver;

1114 give directions to 2 Recelver as to how money received is ta be used or applied.
11.2  AReceiver may be appointed and removed in writing.
112 Any Receiver appointed by the Lender shall:

11319 so far as the law allows be the sgent of the Borrawer;
1132 not be fiable as mortgagee in possession in respect of the Property;
11.3.3 {in addition to any powers under the LPA} have the power to do the things set outin 11.41n each case:

11231 tothe extent;

11332  inthe amount;

11,333 onthe terms (including but not limited to terms as to remuneration}, and
1133.4 by the manner or means;

the Recaivar considers appropriate.

1.4 A Receiver appainted by the tender may (but need not} do any of the fallowing things in the Borrower's narme;

11.41 take possession of, or coliect and getin all or any part of, the Property, the Rental income and any other asset charged by
the Charge and for that purpose take any proceedings as he shall think fit;

142 start or comptete any building works in relation to the Property {and apply for any consents or licences which are needed for
that purpose);

1143 manage, develop or recanstruct the Property in any way the Receiver cansiders beneficial (and apply for any consents or

licences which in the view of the Receiver are needed for that purpose);
1144 rzise or borrow money for any purpose the Receiver considers benaficial;
11.45 Carry out repairs or Impravements to the Property;
11.4.6 insure the Property;
11.47 sell, transfer, let, assign or dispose of the Property in whole or i part;
11.4.8 grant ar create rights In or aver the Property in whole or in part;
11.49 grant, vary, terminate or accept surrenders of Occupationai Leasas;

11416 provide facilities or services for the Occupiers, and generally to manage the Property in such 2 manner as he shall think fit
{and apply for any consents or licences which in the view of the Receiver are needed for that purposa);

11411 whare the Property is leasenoid vary the terms of or surrender the Lease and/or take & new Lease of the Property or
any part thereof on such terms as he shall think fit and/or scquire (whether on his own, in conjunction with athars, or by
a company ir which he holds or acquires shares) either an extension to the Lease or the freghoid of the Property or any
Interestin the Proparty and (so that any such new Lease or extended Lease or the freehold of the Proparty or any such
interest in tha Property (3s the case may be) shail becamne charged to the Lender on the terms of the Charge $0 far as
applicable) execute a formal lega! charge over any such rew Lease or extended Lease or the freenold of the Property or any
sueh interest In the Property {as the case may be) in favour of the Lender in such form as it may require;

Buy-to-let Mortgage Conditions (England and Wales) £
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12.

13.

14.

15.

16.

11412 whether or not the Praperty is comprised in a Lease, where there is a management company ar association which dealsin
any way with the mznagement of the Property, the building of which the Pra perty forms part or the amenities of efther the
Praperty ar such building, execute a stock transfer farm or other transferin respect of any shares in or other certificate qr
membership of such management company or association heid from time to tima by the Borrower to any parson to whom
the Property may be conveyed, transferred or assigned and in the meantime exercise al! of the rights of the Borrower in
cortnection with such management compary or association;

11433 empicy and pay managers; agents and contractors for any of the purposes above,
11.414  take, defend or discontinue whataver proceedings the Recelver considers appropriate to:
114141 callect in the Rental Income or enforce, protact or recover the Froperty Rights;
114142 remove an unauthorised person frem the Property.
11415 make any exchange ar arrangement which is needed to fix the boundaries of the Property or settle a boundary dispute,

11416 execute any docuinent or do any other thing that the Receiver considers will assist in the exercise of any of the powers.set
aut abave,

The Lender's Liability to the Borrower

Neithar the Lender nor a Receiver shail be liable to the Borrewer or to any other persan for any loss, damages, liabilities or experses arising from
or connectad with:

121 anyrealisation of the assets charged by the Charge;

122 any s, or fallure to act, by the Lender, a Receiver, Delegate or an agent or employee of the Lender, or a Receiver or Delegate, except to
the extent that it is caused by fraud ar negligence by the tender, a Receiver or an agent or employae of the Lender or a Recaiver,

Exclusion of Certain Rights
The Borrower has no rights under:

13.1  section 93 of the LPA {which would nhave restricted the righs of the Lender to consoildate this Charge with any other security in existences
at any time);

132 section 99 of tha LPA {which would have given the Borrower the statutory right to let the Property);
13.3  section 100 of the LPA (which would have given the Borrower the statutory right w accept the surrender of Occupational Leases),

instalment Loans and retentions

The Lender may refuse to release any Loan, retention or instalment, or to make any further advance, if the Borrower has failed to keep to the
terms of the Charge, or if any precondition to release included in the Offer (or otherwise agreed with the Borrower} is not met.

Redemption or Additional Payments

151 Subject always to paying any fee or charge prescribed by the Offer, or where tha Offer specites otherwise, the Borrower may repay
{whether by way of a lump sum or increased monthly payment) all or part of the Morigage Debt at any time hefore it is due 2nd owing,
The minimum additional or early rapayment amount is £1,000 except where the balance on the Borrower's account is (or with the
fepayment would be) less than £1,000, in which case the Mortgage Debt may only ke repaid in full,

15.2  The Lender may charge the Borrower 3 fee for discharging or radeeming any part of its security (see 16.4.8).

Expenses

161 The Borrower must pay all Expenses an a full indemnity basis,

162  Expenses:
16.2.1 shali be inciuded in the Mortgage Dabt from the time when mada or incurred (and, as a consequence, carry interest under 5%
16.2.2 shall be secured by the Charge;
16.2.3 may be included in the Payment;

163 To the axtent allowed by law the Borrower agrees not to reguire any lagal costs to be assessed.

164 Expenses include (but are not limited to) the charges, costs or expenses (inc! uding all professional fees, disbursemants, Value Added Tax
and/or simitar tax) the Lender or, as appropriate, a Receiver or the Administrator may incur in doing the following:

16.4.1 administering the Charge;

16.4.2 tetephaning or writing to the Borrower or a Guarantor to remind the Borrawer or the Guarantor that a Fayrment has not been
made;

16.4.3 taking steps, including court action, to:

16431 obtain payment of arly amount owed by the Borrower under the Charge;

Buy-to-let Mortgage Conditions (England and Wales)
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16.5

166

16432  reslise or collect in the assets charged by the Charge;

16.433  perfect, protect ar enforce the Lender's security under the Charge;

16434  exercise the Lenders or, as appropriate, the Recelvar's rights and sowers under the Charge,
16.4.4 finding the Borrower or a Guarantor If the Borrower or the Guarantor have changed address;
1645 arranging or maintaining Buildings insurance;

16.4.6 performing the Borrowers obligations under the Charge or remedying any failure by the Borrower to keep to the terms of the
Charge;

16.4.7 handling any Payment which has not been made by Direct Debiz or which has been refused by the Borrower's bank;
16.4.8 discharging or transferring the Charge;
16.4.8 dealing with any request that the Borrawer or a Guarantor or a third party may make of the Lender.

When caleutating Expenses the Lender may include a reasonable surm for the time and services of the Lenders or, a5 appropriate, the
Receivers or Administrator's, employees or agents.

The Lender, any Receiver and any Delegate, and their respective employses and agents, shall be indemnified an a full indemnity bzsis
out of the property charged by the Charge in respect of 3l actions, fisbilities and expenses fricirred or suffered in or as a result of

16.6.1 the exercise, or purparted exercise, of any of the powers, autharities or discrations vested in them under the Charge;
#6.6.2 any matter or thing done, or omitted to be done, in relation to the property charged by this Charge under those powers; or

16.6.3 any default or delay by the Borrower in performing any of its obligations under the Cha rge.

17. Receipts

17.1
7.2

173

17.4

The Borrower will hoid all Receipts on trust for the Lender (but nothing under this clause will make the Lander mortgagee in possessian),

The Lender will use Receipts to reduce or pay off the Secured Amount, or if the Lender cansiders it appropriate, in remedying any defect
or damage to the Proparty.

Any Receipt used to reduce the Secured Amount will be used to pay off the Secured Amount in such order and proporticns as the
Lendar, in its absalute discretion, considers sppropriate.

Neither the Lender, any Receiver or any Delegate shall be bound (whether by virtue of section 109(8) of tha LPA, which is varied
sccordingly, or otherwise) to pay, or appropriate, any Receipt or payment, first towards interest rather than principal or otherwise in any
particular order between any Secured Amount.

18. Further Provisions

18.1

184

18.5

18.6

18.7

18.8
189
1816
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The Charge shall be in addition to, and independent of, avery other security or guarartee which the Lender may hold as security for any
Securad Amount at any tirne. Ne prior secutity hald by the Lender aver the whole or any part ofthe property charged by the Charge shall
merge in the security cregted hy the Charge.

The Charge shail remain in full force and effect a5 & continuing security for the Secured Amount despite any settlement of account or
intermediate Payment ar other matter or thing uniess and until the Lender discharges the Charge in writing.

Any release, discharge or settlernent between the Borrower and the Lender shall be deermed conditional on no payment or security
recaived by the Lender in respect of the Secured Amount being avoided, reduced or ordered to be refunded pursuant to any law relating
to insolvency, bankruptey, winding-up, administration, receivership or otherwise. Daspite any such release, discharge or settlement;

18.3.1 the Lender or Its nominee may retain the Charge and the security created by or pursuant to it, incluging all certificates and
documents refating to the whole or any part of the property charged by it, for such period as the Lender deerms necessary to
provide the Lender with securfty against any such avoidance, reduction or order for refund; and

18.3.2 the Lander may recover the vaiue or amount of such security ar payment fram the Borrawer subseguently as If such release,
discharge or settlemant had not occurred.

A certificate or determination by the Lender as to any amount for the time being due to it from the Borrower shall{in the absence of any
manifest error} be conclusive avidence of the amount due.

The rights and powers of the Lender conferred by the Charge are cumulative, may be exarcised as often as the Lender considers
appropriate, and are n addition to its rights and powers under the general faw.

Any waiver or variation of any right by the Lender (whether arising under the charge or under the generat lzw) shail only be sffective if it
is in writing and signed by the Lender and applies only in the circumstances far which it was given and shall riot prevent the Lender from
subsequently relying on the relevarit provision,

No act or course of canduct or negetiation by or on behalf of the Lendar shall in any way precude tha Lender from exercising any right
or power under the Charge ar canstitute a suspension or variation of any such right or power,

Na delay or failure to exercise any right or power under the Charge shail operate as a waivar.
No single or partial exercise of any right under the Charge shall prevent any other or further axercise of that or any other right.

The invalidity, unenforceability or fllegality of any provision {or part of a pravision) of the Charge under the taws of any jurisdiction
shall not affect the validity, enforceability or legality of the other provisions. if any invalid, unenforceable or illegal provision would be
valid, enforceable or legal If some part of it were delsted, the provision shail apply with any modification necassary to give effect to the
commercial intertion of the parties.
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19. MNotices
. 197 The Lender may give notice to the Borrower by:

19.1.1 advertising in three national dafly newspapers and any notice given in this way will be treated as having been giver on the first
day upon which it first appeared in all three newspapers;

12.1.2 by ordinary prepaid post addressed to the Borrower (and if there s more than one of them to the first two named Borrowers
appearing in the records of the Lender} at the correspondence address as shown in the Loan application form {or if the Borrower
is 4 limited company at tha registered office).ar any other address subsequently provided to (and acknowledged by) the Lender
inwriting as.a correspondence zddress and any notice sent by post shall be deemed ta be received on the secand Businass Day
after posting; ar

12.1.3 any other method allowed by [aw,
192 Any notice the Lender may give will come into affect on the date stated in it or, if no.date is stated, on the date itis recelved.

20. Power of Attorney

201 By way of security the Borrower irrevocably appoints the Lender, every Recejver 2nd every Delegate separately to be the attorney of the
Borrower and in its name on its behalf and as its act and deed to execute any documents and do any acts and things which:

20,11 the Borrower is required to execute and do undar the Charge; and

20.1.2 any such attorney may deem proper or desirable in exercising any of the powers, authorities and discretions conferred by the
Charge or by faw on the Lender, any Receiver or any Delegata.

202 The Borrower ratifies and confirms, and agrees to ratify and confirm, anything which any of its attorneys may do in the proper and lawful
exercise, of purported exercise, of all or any of the powers, authorities and discretions refarred to in $his clause.

203 The Borrower may not revoke the power in 201 until the Secured Amaunt has heen repaid in full,

21.  Transfer

21.1 The Lender may transfer or deal with irs interest in the Loan and/or Charge in any way and as freely as the Lender wishes without prior
notice to the Borrower and without obtaining the Borrower's consent, in particular, the Lender may transfer all or sorme of its rights and
the Sorrawer's duties that go with the Loan and Charge to another person. The terms of the Loan andfor Charge witl ramain as they
ware prior to any such transfer and the Borrower agrees to be bound to any person to whom the Lender may transfer any rights in the
same way and (o the same extent as bound to the Lender.

2
s
i

This power (o transfer the Loan and/or Charge includes the power far the Lender to offer the Loan and Charge (gither alone or as part
of a group of mortgages) as security for borrowing by the Lender.

213 The Borrowser agrees that the Lender may pass any jnformation or documents relating to the Loan and/or Charge to any potential
transferee, subject to the transferee keeping such information confidential.

22,  Further Assurance

The Borrower must, promptly when asked, do all things {including the execution and delivery of deeds or documents} that the Lender may
require tar

221 perfect or grotect the Chargs;

]

2

[N

secure the Secured Amount {including granting further security over the property charged under the Charge);

B

2.3 exercise any right or power the Lender or any Receiver may heve under the Cha rge or any other security granted under 22.2.

23. Variations
231 Bygiving the Borrower at least seven days' notice tha Lender may vary:

2311 the date upon which the Payment Is made;

23.1.2 the Term;

23.1.3 the frequency with which the Payments are ta bas made;

2314 the number of Payments to be made in any Interest Period;

2315 the Interest Period;

23.16 these Conditions or any canditions which supplement ther {including the Expenses) for any aof the following reasons:
23.1.61  where tha Lender considers it will make the Conditions easier to.understand or fairer;
23.16.2 1o sllow the Lerder to administer the Loan or the Charge more efficiently or 2t less costs;
22163  tareflect market conditions or general banking or mortgage administration practice;
23164 toreflect any change in the cost to the Lender of providing its services to the Borrower;

23185  totake account of 2 decision by a court, armbudsman, regulator or similar body;
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23166  because of changes to the law, cades of practice or the way in which the Lender is regulated; or .
23.1.87  hecause of changes in technology.

232 The Lender may make a variation under this clausa at any time, or times, whather or not 2 similar variation is made to arrangements with
other borrowers.

233 Vanations under this dlause will be notified by the Lender in accordance with 19,

The Borrower must, promptly when asked, give the Lender whataver mandates or authorities it raguires to implement a variation.

[}

24. Disclosure of Information
The Borrower irrevocably authorises the Lender to pass on to:
247 any person who introduced the Borrower to the Lender;
24.2 . any credit reference agency

243 any potentigl or actual transferee of any interest of the Lander in the Charge and/or the Loan {induding the transfarae’s advisers,
insurers or assignsy;

244 the Administrator; and
245 any holding company of the Lender or subsidiary of that holding company;

such information concerning the Barrawer, the Property, the Buildings Insurance ar the conduct of the Borrower's account with the Lender as
the Lender shall think fit,

25.  Errors and Omissions

231 Ifthe Lender makes a mistake, or there is an emission in any statement or infermation given to the Barrower in connection with any
amount secured by the Charge, such a mistake or omission, whether mads during the Term or after discharge of the Chargs, shail not
prajudicially affect any security of the Lender.

252 The Borrower shall not be freed from any liabilities under the Charge when the Lender executes or dellvers a statutory receipt or
instrument of discharge in respect of the Charge if it is subseguently discovered that the amount required for redemption was under-
calculated or under-stated by mistaka,

26. Management Companies

261 Ifthe Borrower hoids a share in a management or resident's company or similar assodiation because of the Borrowsr's interast in the
Praperty, the Borrowar will deposit with the Lender any share certificats together with a signed share transfer form with the name ofthe
transferee lait blank.

262 The Lender wiil b2 entitied to do any of the following things on the Borrower's hehalf:

26.2.1 trapsfer the share to any person to whom the Lender may have sold the Property under its power of sale and recaive any
consideration for that transfer;

26.2.2 exercise any voting rights as a result of the Lender having taken pogsession of the Property.

27. Delegation

Each of the Lender and any Receiver may delegate (either generally or specifically) by power of attornay or in any other manner to any parson
any right, power, authority or discretion conferred on it by the Charge (including the power of attorney granted under 20), Any such delegation
may be made upon such terms and conditions (including the power to sub-delagate) as the Lender or any Receiver shalt think fit. Neitner the
Lender nor any Receiver shall be in any way lizbie or responsible to the Borrower for any lass or liabiiity arising from any act, default, ornission
or misconduct on the part of any Celegate.

28. Law
281  These Conditions are governed by English law. The Borrower agrees that the English courts have exclusive jurisdictian.
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